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YEAR 1889. European States. And a very gratifying feature of the year’s 
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FINANCIAL HISTORY. excesses by which periods of pronounced trade revival are 
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Ar the beginning of 1889 we characterised the trade out-| has been carried too far. ‘The cotton trade suffered severely 
look as brighter than it had been for many years, and] in the autumn from the “cornering” of the raw product. 
expressed the opinion that if there were no disturbance of | The speculative operations of a German syndicate drove up 
the peace of Europe, we might confidently hope for a con- | the price of sugar to an extravagant height in the earlier 
tinuance of the gradual, but steady progress we had been | part of the year, and lately gambling in warrants has caused 
making in 1888. And this favourable forecasts has been | xtreme fluctuations in the price of pig-iron, and seriously 
fully realised. The year certainly has not been free from unsettled many branches of trade. ‘These attempts to 


Political dj ; ; manipulate markets, as well as the corner of the French 
Political disturbances. What with the unsettlement in the copper syndicate, have, however, broken down, those who 
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enya have been a constant source of anxiety, the| sufferers, And apart from them, the course of business has 
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any of the Great Powers had desired to reopen | gion without inflation, the best proof of which is, that the | 
the Eastern Question there was no lack of oppor-| general level of prices at the end of the year was not much 
. Instead, however, of taking advantage of| higher than it was at the beginning. 
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Il. 


How our foreign trade increased during the year is shown 
by the Board of Trade Returns. The figures are :-— 

































Ii. 


In the matter of profits, also, 1889 compared favourably 
with previous years. That is shown by the better dividends 



































tmporta, — woEsPergCL, which our industrial joint-stock companies have, on the 
ae e £ average, been able to pay. The upward movement in 
1888 0S Seolaswlooo 2 g3s%ens}000 | prices, however, was comparatively moderate. Our “ Index 
IMEFEaBE serrnnereenneernnn arn MO,820,000 nner 14,940,000 en: ae aor the variations in the prices of a 
nnn aay sy arge number of chief commodities, compares with that of 
Increase in 1887 as compared with 1886 ar. hem 42% 


immediately preceding years thus :— nm 


: “Index Number,” 
The growth in the value both of our imports and exports 


figures for last year are dealt with, and placing the results 
there worked out in conjunction with those for the pre- 


vious five years, we have the following comparative state- 
ment :— 


There was, it will be seen, a rise in the year of 49 points, 
or only a little over 2} per cent. Some allowance, however, 
has to be made for the abnormal drop in copper, which 
stood at an extravagantly inflated price at the beginning of 
the year, but which, after the collapse of the syndicate, has 
fallen again to something like its natural level. Taking 


Vouiums of Our Foreign Trapre.—INcREASE or DECREASE PER 
CENT. as compared with Previous YEARs. 


Imports Retained 
for Home Exports of Im 


‘i this into accourt, the rise for the year may be set down at 

Consumption, _ Home Produce. —_and Exports, | between 24 and 3 per cent. And this rise, small though it 

ep ee ey ee ee is, is greater than the average variation in the recorded 

a lee ee ee prices of our imports and exports. We have already referred 
BEE srdaerideasivecin Inc, 3°28 3°84 0 


to the table in the Appendix wherein the figures of the 
Board of Trade Returns are analysed so as to show how 
much of the increase in recorded values was due to an 
enlargement of the volume of trade and how much to 
higher prices. And bringing the figures as to prices together 
in the same way as we have already done with the figures 
as to quantities, the comparative statement for the past five 
years is :— 


Prices of Imports and Exports.—AVERAGE RiIsE or FALL as 
CoMPARED with Previous YEARS. 


While the growth in the imports greatly exceeded that’ of 
previous years, the rate of expansion in the exports was 
rather less than in 1888 or 1887. The activity of our 
industries last year is not, however, to be measured by the 
figures of our foreign trade alone. There is evidence that 
the home trade developed more rapidly than did our trade 
with other countries. ‘Take, for instance, the cotton trade. 
Our exports of cotton goods last year were about 2} per 
cent. less than in 1888, but our consumption of cotton in 


Imports Retained Exports 
. for Home of Home iemperte ot 
the production of manufactures and yarns was fully Consumption. ~~ *" 
16,500,000 lbs greater. It is evident, therefore, that there a ict a ee ae ee 
must have been a decided increase in the home demand. + enatani Ae action 5 OS emery) Sa 
ith i i i spat OE eco rcie ee = OO ~ Sia - 6-44 
So with iron. While we increased our exports of pig-iron ~~ Aalvecmpeneaas Bea oi BOB. ~Stamdaae - 542 


by 163,000 tons, we increased our home consumption by 
857,000 tons, and it was by the home market also that the 
larger proportion of our increased production of woollen 
goods was absorbed. ‘There are no comprehensive statis- 
tics of our home trade, but the records of the goods traffic 
on our railways afford a fairly accurate indication of the 
general movement. We have not yeta complete statement 
of railway traflics, but taking the fifteen chief companies 
whose accounts are summarised in the Appendix, the 
comparison with 1888 stands thus :— 


It should be remembered, in comparing the change here 
noted with that shown by our Index Number, that the ae 
here dealt with are the average for the year, whereas the Index 
Number shows the whole movement from the beginning to 
the end of the year. A feature of the import and export 
prices is, that while in 1888 the rise was greater in the 
imports than in the exports, last year it was the exports 
that showed the greatest rise. In other, words, the rise was 
greater last year in what we sold than in what we bought, 
and that, of course, was to our advantage. 





and Mineraie A t th hi pe tributed to give an impetus 
and Mine mongst the causes which con 
Year pe ey ae, “me | toour home trade last year a = bountifal hares. oo 
secmintinss MENON *a cee. 1100 sessceee. 81,119,100 0 ; 
| Pipeneseasane 16,920,500. secseccee 900 va..ssss 29,183, wheat crop was considerably larger than i 
ae en Testis although the area under cultivation was smaller, the yield 
oe CL eet, Nae being fully a bushel an acre over the ordinary average. 


. Barley was under the average in England, but over it in 
This rate of gore compares with that of the two 


previous years as follows :— and Ireland. The average price of wheat was very low, — 
I in T 29s 9d for thg year, as compared with 31s 10d in 1888. — 
Paes Se eeew Raewaree. “ during the past years of depression farmers have learnt "_ 
Merchandise Minerals. Minerals Combined. | t0 se dpe the cost of production, and can now ee 
% é & scrape a profit out of prices that would formerly have 
ceenseeenens "D  sae + sensnrvennes coeeee cesses ses ees ° Y . ° lower 
BR ime ‘1 28 35 ruinous. The average price of barley is also 


last year, but for the malting kinds prices were well main- 
tained, and oats sold better than for some years past. was 
root crops also turned out well, and the “T crop oe 
Loge ipeend Add to this that all f pi 
th of lean and fat stock fetched high prices, an? eno’ 
has been said to indicate that our farmers, as a whole, 


These figures show how much larger the movement of 
merchandise within the Kingdom was in 1889 than in either 


1888 or 1887, and testify to the much greater activity 
which prevailed in the home markets. 





Ireland, and oats were over the average both in Great Britain © 
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figures as to values, however, are, of course, affected by ——. 1888 adi iachatuelh liieapibiaiiedimaniediaiece es a121 
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Il fared better in 1889 than they had done for very many 


before. Appended are our usual tables of prices, 
although their condition still leaves much to be desired :— 


GazettE AVERAGE PRIcE of Wueat (per Imperial Quarter) in 
Unitep Kincpom immediately after Harvest, 1883-9, and 
ToraL AVERAGE GAZETTE Price of CALENDAR YEARS. 
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Periods. 1889.| 1888.' 1887.' 1886.| 1885. 1884. | 1883. 
s dis da. dis dis dis dis ad 
After harvest ... 131 2/36 4:29 11/33 1/32 4/35 1/43 2 
Calendar year avg.|29 9/31 10 32 6/31 0/32 10/35 841 7 
CoMPARATIVE GAZETTE Prices of GRAIN. 
aaa ener eens eee ee eee ee nS eee 
Wheat. | Barley. Oats. 
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7. 


The condition of no section of the community improved so 
much in 1889 as did that of the working classes. For all 


I) skilled labour there was the fullest employment, and while 


there was anall round and substantial rise in wages, there was 
very little enhancement of the cost of living, most of the 
chief food staples being almost as cheap at the end of the 
year as they were at the commencement. Of this improve- 
ment, perhaps, the fullest edvantagewas not taken. Towards 
the end of the year, especially, there were frequent com- 


plaints that in some branches of trade the men were not 


working so steadilyas they did when wages were lower, and 
it is not very satisfactory to find that while the increase 


in the aggregate savings’ bank deposits was smaller than it 
been in any year since 1883, the consumption of beer 
and spirits went up with a bound. Something of this 
ind Seaeene regrettable although it be, we must always 


kind, 
expect to find in times of reviving prosperity. There is a 
certain proportion of men who will not bend themselves to 
steady work except under the spur of necessity, and who, 


when the price of their labour yises, prefer to take the 
benefit of it rather in the form of greater relaxation than 


of larger earnings. ‘Then as to the savings’ bank deposits, 


the relative slowness of the growth last year is capable of 
at least partial explanation. he figures for each of the 





past five years are :— 


| January, 
1890. | 18°9. 188%. , 1987. | 1886. 





antememern acadipapieneien 


Amount at credit of Trustee 
Amount at credit of Post 
Office Savings’ Banks ......... 


£ 
44,861,448 
63,021,925 





58,614,600) 53,904,127|50,882,333/ 47,694,167 


Total... ...sssssssee.ee/107,882,873/104,574,456/101,060,258|97,535,537 93,823,036 
Increase over ious vear...| 3.207.917 Sie 190 3.524.721! 3.707,501\ 3 887,052 









From this it will be seen that the Post Office Savings 
maintained their previous rate of progress. It is in 
Trustee Banks that the decline is shown, and seeing 
how confidence in these institutions has been shaken by 
recent failures, the withdrawal of deposits from them is 
not to be wondered at. It might have been expected, 
ever, that a larger portion of the money withdrawn 
would have been transferred to the Post Office Banks, the 
security of which is beyond question, and it is because the 
growth in the one class of banks has not quite compen- 
sated for the decay in the other that one sees cause to 
doubt whether the savings of the working classes in 1889 
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45,959,856) 47,156,131/46,653,154|46,133,269 






were commensurate with their larger earnings. Of the in- 
creased expenditure in drink,-no more can be said than 
that it was all along evident that some of the greater 
abstinence shown in the late years of depression was com- 
pan It resulted from lack of means rather than from 
ack of desire, and nothing was more certain than that as 
the spending power of the masses increased the drink 
consumption would increase also. And there is some satis- 
faction derivable from the fact that even the larger 
consumption of last year was less than it had been in 
previous years when the working population had less to 
spend. ‘I'he cause of temperance has thus, it is very 
evident, made real progress. It is hardly necessary to say 
that we are not seeking to extenuate idleness, want of 
thrift, or dissipation. ‘There is, however, in some quarters 
a disposition to speak as if our working classes were being 
demoralised by the greater prosperity which the past two 
years have brought, and it is desirable, therefore, to point 
out that the blots upon the past year’s record are those 
which always appear when a trade revival is in full swing, 
and that, bad as they are, they are, in some respects, an im- 
provement upon what we have witnessed at similar times 
before. It is somewhat the same in regard to the strikes, 
which were of such frequent occurrence in 1889. They are 
much tobe regretted, and it is greatly to be desired that some 
better method of settling trade disputes could be devised. 
Something, too, is being done in that direction. Everyone 
knows, however, that when any market is undergoing a 
radical change there is always an unusual amount of 
haggling between buyers and sellers, and the labour 
oles is no exception to the rule. At times like these, 
therefore, we must look for strikes, and it is not wise to 
exaggerate their importance. Things will settle down after 
alittle. But it is necessary to protest very strongly against 
the species of trade-union tyranny which some of our new 
labour organisations are seeking to impose. They wish to 


from earning his livelihood. That is an abuse of the 
freedom of combination from which the working classes 
themselves would be the greatest sufferers, and, if persisted 
in, it will have to be dealt with very vigorously. 


VI. 


Reference is made elsewhere to the almost unprecedented 
activity shown last year in the floating of new financial 
and industrial companies. ‘To this, no doubt, some part 
of the trade improvement is due. A very large portion 
of the money ili investors have been induced to put 
into these ventures has been virtually thrown away. It 
has gone into the pockets of promoters and vendors, and 
the host of financial parasites attached to them. But in 
connection with the new railway, mining, and such like 
undertakings, there has been a very large expenditure 
indeed in the purchase of plant, &c., which has served to 
give a strong fillip to certain important branches of our 
industry. Much of this expenditure will, it is certain, 
never yield an adequate return, and the ultimate effect of 
the waste of capital sunk in enterprises that have no 
chance of success must be injurious. Nevertheless, for 
the time it has served to send the wheels of industry 
revolving with increased rapidity. It would be well, how- 
ever, if the adventitious impetus which company promoters 
have given to the trade of 1889 were to cease to operate, 
for it is in no small measure owing to an over-large ae 
tion of capital in new loans and undertakings that the 
money market has been brought into a state of stringency, 
which, if it were continued, would do far more to chec 
trade than company promoting has done to promote it. 


VIL 


Although not unchequered, the trade pene for 
the current year is, on the whole, favourable. ‘The con- 
tinued dearness of money has, as already said, impeded 
business of late, and in some branches of trade its restric- 
tive effect has been very marked. That is an adverse 
influence which we may now hope will soon cease bebe n>: 
and meanwhile it has not been without its good ts, for 
it has put a timely stop to ulation, which in some 
directions as, for instance, ig-iron ; 

one too far. The fact, moreover, that the prices of commo- 
ities have, on the average, risen so slightly is of favourable 
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augury for the future. It promises a further expansion of 


consumption, which cheapness does so much to stimulate. 
Some departments of laden: too, such as shipbuilding, 
and some branches of the iron trade, have already orders 
booked which will keep them well employed throughout the 
year, and their activity will tend to keep other trades 
moving. And further, as the rise in wages has been pro- 
gressive, and is still going on, the purchasing power of the 
country will continue to grow The great danger—although 
it is a danger that we hope will be avoided by the display 
of moderation and a conciliatory disposition on the part 
both of employers and employed—is that the workmen may, 
by pushing their demands for better remuneration too far, 
interrupt and unsettle business, and cause such a rise of 
prices as would restrict demand. And the unsettled state 
of European politics is a factor in the situation which, 
though it may not press upon people’s minds so heavily as 
before, certainly cannot be ignored. 


Vill 


Amongst the incidents of the past year which call for 
some special notice, the completion of the National Debt 
Conversion is one of the most prominent. When Mr 
Goschen commenced his operations in March, 1888, there 
were outstanding £558,000,000 of 3 per cent. stocks, and 
by the end of last year the whole of this amount had 
either been converted or paid off, with the exception of 
£5,800,000 of “ stocks in Court,” and stocks belonging to 
savings bank depositors, which were specially continued as 
a book debt bearing interest at the rate of 3 per cent. until 
the 5th of April next, when they also will be converted. 
In carrying out this great operation Mr Goschen displayed 
consummate tact and skill, and not less remarkable than 
the completeness of his success is the extreme smallness of 
the cost at which it has been effected. The whole 
expense has been less than the saving of interest in a single 
year, and there has not, as in the case of the conversion 
eae of foreign Governments, been any augmentation 
of the principal of the debt to counterbalance the reduction 
of the rate of interest. The rush to open out Africa, 
which has brought us into conflict with Portugal, and which 
we would have been only too glad to avoid, had that been 
vossible, and the revolution in Brazil are other incidents 

earing upon the commercial and financial situation that 
stand out when one looks back upon the events of 1889. 

IX. 

In the early part of 1889 the course of the money market 
was quiet, and comparatively uneventful. At the beginning 
of the year the Bank rate stood at 5 per cent., but by the 
end of January it had been reduced first to 4, then to 34, 
and again to 3 percent. At this last figure it stood till 
the middle of April, when it was lowered to 2} per cent. 
Many were then of opinion that the downward movement 
has been rather too precipitate, and subsequent events 
right. The 24 per cent. 
rate was continued till the beginning of August, 
when, partly because of an expansion of the internal 
cireulation, and partly because gold was being taken for 
South America, it was moved up to 3 per cent. ‘l'hree 
weeks later a further advance to 4 per cent. was found to 

necessary, and as that failed to check the drain upon 
the Bank, a movement to 5 percent. had to be made towards 
the elose of September. At that date the market rate for best 
three months’ bills was within } per cent. of the Bank rate. 
poem however, outside rates gave way, and the decline was 
astened later on, when gold was brought here from Russia. 
The market at once jumped to the conclusion that the big 
finance houses, who had worked this transaction in order to 
facilitate certain financial operations they had in hand, 
would see that the market was kept easy, and they ceased 
to exercise due prudence. Rates were beaten down, and 
the result- was that, although the Bank kept its rate at 
5 per cent. uniil the closing days of the year, instead of 
old coming hither it continued to flow away. The Bank 
irectors were, therefore, compelled in the last days of 

ber to raise their rate to 6 per cent. This 
want of power on the part of the Bank to make 
its rate effective has been increasing year by year, 
while every poe the dependence of the outside market 
upon the has increased, because our great joint-stock 


aN 





institutions have been gradually diminishing the proportion 
of their cash reserves to their liabilities. And if serious 
trouble is to be avoided, one of three things must be done : 
Either (1) the Bank of England must seek to make itself 9 
greater power in the market, by allowing interest on deposits 
and competing actively for bills; or (2) the joint-stock 
banks must keep bigger cash reserves themselves ; or (3) they 
must give more loyal assistance to the Bank in keeping the 
cash reserve, upon which they depend. ‘To us, the first of 
these alternatives appears much the best. But some good 


might be done if all our joint-stock banks were called upon. 


to render weekly statements, showing, amongst other things, 
in separate entries, the amount of their cash in hand and 
the amount of their cash balances at the Bank of England. If 
that were done, the public would see on what a very small 
cash basis the banks are trying to work, and would, we feel 
sure, insist upon its being broadened. 


The following is our usual ten years’ record of rates :— 


| | | | | | 
| 1839, |188s. 13*7. | 1883, | 1885. 1384, |1883, |1S82. 1881. es. 





Changes Bank rate eizht | nine |seven seven seven|seven| six | six | six | two 
ci. yA to tw he m lak he he 
Highest Bank rate.| 6 5 5 5 | 5& 5 5 6 5 3 
Lowest Bank rate.) 2 2 2 2 }.% 2} 8/]8 | 2] & 
Average Bank rate. 3/14/10] 3/4/3 | 3/6/0| 3/0/4  2/16/9, 2/19/2.3/11/6) 4/2/3, 3/9/6 \2/15/8 
Av'rage mark’t rate, | | 
—best3 mo’s’ bills. | 2/15/6 | 2/7/0 | 2/7/3 | 2/1/0 , 2/0/9 | 2/8/L | 8/0/8 3/7/3 2/18/0) 2/6/6 


Market below Bank| 19/4 | 19/3 | 18/9 | 19/4 | 16/ | U/L | 10/1015/5 | 118 | 8 





The rates of discount at the various continental centres 
during the year are shown in the following table : 





Ecrorean Rates of Discount % PER ANNUM, 1889. 








| First of Months of 1889. 









































; @- 
Cities. slalEldlplgialelg lelele 
S/P\S BIS 5315 Fi 1b S/S! 9 
[> & A < 12 [5 5 |<) 0 /=\F1& 
( Bank rate | , ; ; ‘ 4 4 3 4 5 3 i% as 
seeese * o | . ~3) - “ i | 
ROTOR sensors. {Open market | 3) 2 29 19] 19) 13 1g 2f 3g 4y 4 | 39/270 
ce ea Pee 
Paris ( Bank rate...... | 44, 33'3'3/3/1/3/3;3;)3!138/3)3 | sag 
yr Petey (Open market | 4] 3° 24 2g! 24] 24) 28 2} 2p 2b 2g 2z 2s 
| 
Vienna { Bank rate...... 4oaiaial4i44)4'4!)4 0415 ‘419 
ore a es ( Open market 44, 33.3 3h) 34) 38 38 8§ 4 4 4) 5 878 
|_| |_| 
Berlin f Bank rate......, 44 43 3/3/53 8 3 4/5 6 5/370 
names (Open market | 22 TM 1) 14) 1) 1j 12 2 3 4 | 4h 48 270 
| | { | ae | 
{ Bank rate...... 44) 4 sisisisisislals|5\5lsw 
Frankfort ......... {Open market | 3 1g 1g 19) 1h) 03 9 2) 3 | ay) a a4 866 
| } 
. ( Bank rate......| 24) 22 2} 24) 23/ 24 2h 2 2b| 2h) 24! 24) 260 
Amsterdam ...... { Open market 24) 1g 1g) 23) 24) 2 | 28 23) a 24 23) “4 215 
| | | j 
{ Bank rate...... 5 | 4} 3h 34) 83;3'3 3/3/41 4) 4/382 
Brussels ..........-. Qpen market , 4} 3% 34) 34 "1 2} 22 Oy ) 33] “4 34310 
4 ( Bank rate....... 444 8/3 3/3,/3 3/4|5/5/|5/870 
Hamburg ......... (Open market 24/14 15) 14, 1g! 18) 18 1 24 4 7 44) 245 
a bate ai i 4 
. ( Bank rate...... '61/6'6'6'46/6:6 6 6 | 6 6 | 5k 506 
St Petersburg -... Open market | 6}) 63. 54) a4) 54) 5 6 6 6/6) 6 | 6 | 585 
{ } ) 











X. 


The course of the silver market in 1889 is tus succinetly 
summarised by Messrs Pixley and Abell :—‘ During the first 
eight: months of the year the price of silver ruled very low 
and slight fluctuations occurred between 423d and 41494 
Some orders were in force part of this time for Japan, an 
towards April orders were received on Mint account. The 
demand for home coinage proved to be of large dimensions, 
and continued practically without cessation throughout the 
year. The amount coined was £2,224,926, exceeding by 
nearly a million any previous year’s coinage. In August, 
considerable interest was taken in the probable course of 
silver legislation in the United States, and large amounts 
were purchased both speculatively and for India. The 
price accordingly rose fairly steadily, and although a some- 
what sudden drop took place when Mr Windom’s views - 
were published, it did not prove lasting, and the price | 
recovered to 44d at the end of the year.” 


Monraty Frvervations in Price of Bar SILVER. 


1886. 
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XII. 





i a ee 
42% 42 428 42 [444 43 447, 42 [49% 49} 
























sespepnensnncnspenenssgecegee eee 
Angi tl its eas, a4 (ie 43 \a7y asf | The expansion of business on the Stock Exchange during 
eel 43h ase 424 (AS 40) isi ir 4zt | the year 1889 is indicated by the fact that the bills and 
December vvvsvvvvvnrnerenn AMG ABE MOG ABH /tH ABER AOH 45 6F 478 | Cheques cleared at the Bankers’ Clearing-house on the 
eee or, & a rt toe | Stock Exchange pay-days during the year amounted to 
Wawest 40 ee cvveesl ATR "$181 48/4 _ | £1,272,741,000, or £68,980,000 more than in 1888, whilst 
XL upon Consol pay-days the clearings amounted to 


£351,690,000, or £19,220,000 more than in 1888. Except 
following record of the new loans and companies issued during the last few weeks, business was active throughout 
during the year :-— almost the whole of the year, and, as will be seen from the 
The aggregate amount of the issues of new loans and new tables of variations which we give in the Appendix, although 
companies during 1889 was unprecedentedly large, though | prices did not close at the highest points touched, they 
the actual borrowings. by a oe were — a yr showed a considerable advance on those ruling at the end 

scale. ere were, it is true, large conversion loans for | of th . . 
Russia, Brazil, and the Argentine Government ; but these ee tee Amongst the very highest class of 
added little to the capital sum of the debts of those | SeCUTHes, quotations were generally firm, although New Con- 
sols (‘‘ Goschen’s ”) closed slightly lower than they opened, 


countries. The Indian and Colonial Governments borrowed ° 
a little over 13 millions, the detailed figures being as | and 2per cent. lower than the highest point they had touched. 


We take from the INvestor’s Montuty Manuva the 


follows :— ra The Consol conversion scheme was completed during the 
nimnum . 
Priceof Amount — Amount Average year, and the old Three per Cents. removed from the list. 
Tome, of Lepan, Subscribed. Frc. | 'Phe value of both Bank of England and Bank of Ireland 
£ 8 
ood H 44% 107 ... 50,000 ... 1,505,800 .. 110 8 1 ° e 
Tolan 8 oie m9 8,500,090, 94052000 \. 1OL 1 5 stock was enhanced considerably. Colonial stocks were 
New Sou ales 34%... 1U2 ... 3,500, vee OC 78, i ‘ l ] li ‘ 
553,7. ou i tion k | 
South Australian 3} %... 190 ... 1,817,800 ... { SA37\0 « 108 4 5 argely bought, and Eng sh Corporatio _ Stocks were well i 
Tasmanian Bf Zoewewwne 97 ove 1,000,000 ... 195,100 .., 98 5 8 supported, a feature in this market being the successful | 
Wont Australian Vi. 107} ZL "100000 “136900 “ZL 1o818 3 | 188He of the new Lordon County Council 24 per cent, loan, } 


Heavy advances were made during the year amongst the 
British Railway stocks, both Ordinary and Debenture. The 
latter not only shared in the general rise in first-class 


The only important loans for British local government 
purposes was the Local Loans issue of 24 millions, 
and the 1 million loan raised by the London County Council. 


| Among foreign borrowers generally the Argentine Republic | securities, but received further strength by reason of the 


took something like 10 millions for railway and other | large purchases made by Trust companies. Very satisfac- 
industrial enterprises, and Mexico, Brazil, and Chili came tory traffic returns encouraged the support of the ordinary 
to this country for smaller amounts. Railway enterprises stocks, and expectations of greatly increased dividends— 


of one sort or another represent over 24 millions, viz., : . 
114 millions for undertakings in South America, Central which to a certain extent have been fulfilled—led to much 


America, and Mexico, 64. millions for Indian and Colonial | speculation. Thiswasespecially the case with “Brighton A’s,” 
companies, nearly 4 millions for United States railways, | which, owing largelyto the Paris Exhibition, again formed a 
and about 2 millions for other railway undertakings | centre of interest amongst railway speculators. Early in 


in Europe and Asia. Over 70 mining companies were 
floated more or less successfully, the nominal capital exceed- the autumn the labour movement throughout the country 


ing 4 millions ; in addition to which several South American | aroused fears that even if the railways were not directly 
development and exploration companies were started. | affected by the prevailing strikes, the increased cost of 
The mining companies just referred to include only | Jabour and material would considerably increase working 
few of the ventures whose shares were among the chief expenses. The year would have been a quiet one in the 
inducements to gambling for the greater part of the year ; Wickit Miitenidieealiiad di Nec in themed 
the latter are mostly of local origin and local incorpora- QEChED CORRE TENGES . not Com - BOF CAO SUCEOR STEP 
tion, ‘There were a large number of companies started throw of the Brazilian Empire, and the uncertainty which 
here for mining in South Africa, but most of them have | ensued as to the character and stability of the Provisional 
not attracted very much attention. ‘I'he two sets of | Government which established itself. Egyptian and Turkish 
—— which found a baciter with investors and | gocurities both advanced considerably, although the former 
Speculators were trust an ebenture corporations, in . 7 ° 
which the vicious system of founders’ pin has usually — affected by thecontinued refusal of France tosanction the 
been afconspicuous feature—as in the Trustees’, Executors’, | COBVersion of the Preference Debt. ‘The Russian, Brazilian, 
and Securities Insurance, and Debenture Corporations—and | and Argentine Governments each issued conversion loans 
British, American, and Foreign brewery shares. The trust | during the year, with the object of reducing the interest on 
— ees — nee ee — 30 mil-| portions of their debts. The American Railroad market 
ions of capital, American, Canadian, and Foreign breweries | ‘4. ee . : 
account for about 20 millions, and British breweries for did not Sonsamtie its average amount of attention. During 
about 8} millions, so that the two classes of undertakings the earlier months of the year rate-wars raged, but later 
absorbed almost 60 millions, or nearly one-third of the|on the revival of trade in the United States had a 
total. The following is a statement of the new capital | favourable effect. Features of the closing months in 
created in this country in the past twelve years, from which | the American department were the many combinations 
OF enn een that this year’s aggregate is greatly in excess | between the different companies, and the introduction of 
vy P ere the Atchison re-organisation scheme, which was so strenu- 


ously opposed. Foreign railways generally improved 














CAPITAL CREATED AND IssuED. ActuAL Mossy CALLs. 











_oor England | during the year, except in the case of Argentines—which, 
In | In, | andelse-/ Total. | owing to over-speculation and the depreciation of the 
ae ero Englan’.|_*here_|______| currency, relapsed—and Brazilians. ‘The general te ey 














152,012,254| 15,791,385|167,804,189 | Of the prices of miscellaneous shares was upward, Bank, 
ni te ‘ 5,00 ]125,864,000) 11,388,000)137,252,000 | Insurance, ‘Tramway, Omnibus, and Brewery shares all 
Paes 96,770,000! 14,439,000|111,209,000] 84,161,060] 9,507,"00) 9,663,000 i rall king, in that directi Th 

D 1886..............] 93,946,000) 7,927,00.|101,873,0 | 70,342,000) 17,134,900) 87,476,000 | MOVIN, generally speaking, in ) direction. ere were, 
GS serene: 55,55%,000! 22,414,000) 77,972,00 | 62,824,000) 15,051,000 ioe however, movements in the other direction. South African 


Dik oekisii. 91,520,00 | 17,511, 74,255,009) 16,348,000) 90,603,06 ; 3 
ei ae aie i SON OY 63,600,000) 1330',000] 76,990,000 | Baines were extravagantly supported at one time, but oe 
, 


To 1862.00. ...| 95,800.00) 60,25 "550,00 62,150,000) 32,500,0/0} 94,650, * ° : 
80", “| 50,250,000 145,5 $540 000, rar Onl ic amas wards fell heavily. Nitrate shares exhibit a heavy 


5 3881....,. «.. 97,810,000) 91,69.,000) 189,460,000 
In 1850.....,..""...] 69,900,000! 52°300;0001 127,200,000) 42,200,0.0! 35.490,000| 77,600,008 | when the closin ices 1 are compared with those 
In . 38,189,000} 920,006) 47,460,000 I of 1889 with 


1879......s0.00r00| 50,00 1,000, 6,578 
In 1878......... .. 10150000" 19°150500 36,200,099) 14,-00,00C] 56,400,000 of 1888. 


& £ £ 
Tn 1889.. ..... .... [178,930,038 28,107,000] 207,037 
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TRADE REPORTS. 


I.—THE CORN AND CATTLE TRADE. 
THE CORN TRADE. 

Last year’s cereal crops were thus reported upon by the 
Economist :— 

“In the following table we show the acreage and estimated 
gross produce of the cereal crops in Great Britain, as compared 
with last year’s quantities, and the yield per acre as compared 
with the yield of 1888, and with the ordinary average :— 


































































39°04 


WHEAT. 
Area. Total Produce. Yield per Acre. 
Country. wo caemanbiinienennsen {hnsiiegeteatentnseneianaenssne® 
Ord. 
1889. 1888. 1889, 1888. | 1889. | 1888, | Aver. 
Acres. Acres. Bushels. Bushels. | Bush.} Bush.) Bush. 
England ............ 2,321,504 2,418,674) 69,400,608} 68,159,216] 29°89 | 28°18 | 28°94 
SRE 68,464 76,828) 1,672,557) 1,€41,149) 24°43 | 21°86 | 21°53 
Scotland 59,386 68,735) 2,193,42| 2,139,282) 36.94 | 31°12 | 32°85 
Great Britain ...... | 2,449,854) 2,564,237) 72,267,007! 71,930,647! 29°91 | 28°05 | 28°80 
BaRLEY. 
Sega’ ” GT, 1,776,01)| 1,742,388) 66,088,627| 57,740,453) 31 58 | 33°14 | 34°35 
ead 122,051} 117, 8.548,138| 3,110,975] 29°07 | 26°39 | 27°78 
Scotland .... 223,468} 225,357) 7,842,084) 7,630,661! 35°09 | 33°86 | 34°77 
Great Britain ......| 2121.80) 2,086,561! 67.478.790) 63,482,080) 3181 | 32°34 | 34°02 
Oats. 
England ..........| 1,623,967| 1,616,344] 68,216,70E| 64,836 319) 4201 | 40°11 ; 42°10 
aS 249,022{ 250,518; 8,150,20$| 7,521,938/ 32°73 | 30-02 | 32°48 
Scotland ..... ...... 1,015,715} 1,015,395) 37,182,054] $4,986,742] 36°61 | 34.46 | 85°75 
Great Britain ......| | 2888,704| 2,882,252/118 649,967 |107,344,099| 39°31 | 37-24 





INCREASE or DECREASE in 1889. 
7—Yield per Acre—~ 


Area Com- Total Pro- pared 
pared with duce Compared Compared with Ordinary 
1888, with 1888. with 1888. Average. 
Crops. Bushels. Bushels. Bushels, 
Wheat ............ — 114,883 ...... + 1,327,360 ...... + 1°86 + lll 
SNES Sisebenieees + 35,969 ..... — 1,003,290 ...... — 1°03 ...... — 2°21 
ee + 6,452 ...... + 6,204,863 ...... oe ee + 0°28 


‘* Here it will be seen that, in spite of a decrease of area, the 
wheat crop of 1889 is considerably larger than that of the 
previous year, the yield being over 1? bushels per 
acre more, and over a bushel in excess of the ordinary 
average. A glance at the previous table will show, moreover, 
that the yield was greater than that of 1888, or the 
ordinary average in each division of Great Britain. In 
the case of barley there is a small increase in area, with a 
considerable falling off in produce, the yield per acre being 
about a bushel less than that of 1888, and nearly 1} bushels 
less than in the ordinary average. The decline in yield is 
entirely due to England, Wales, and Scotland having reaped 
extra good crops. Turning to the figures for oats, we find a 
very small increase in area, which is not surprising, as last 
year’s crop was planted on an extra large breadth of land ; and 
the produce is greatly in excess of last year’s total, while the 
yield per acre is over two bushels greater than that of last year, 
and more than a quarter of a bushel over the ordinary average. 
Here — England shows up relatively less favourably than 
either Wales or Scotland, with a yield better than that of 1888, 
indeed, but a small fraction below the ordinary average ; 
whereas the figures for Wales and Scotland show a surplus 
yield in respect of each comparison. 

“Tn spite of all the grumbling which hasbeen heard lately from 
leading representatives of the agricultural interest, then, we 
must still reckon the past harvest as a bountiful one. It is true 
that the prices of wheat, oats, and grinding barley are very low. 
But many farmers have been quietly making 40s to 50s of their 
malting barleys, and oats, with an average of 17s 1d per quarter, 
sell better than they have done in the three previous years. 
Hay, on account of its great abundance, is very cheap, so that 
those who sell it get no greater return than they often obtain 
for half the quantity they have tu dispose of this year. A com- 
paratively small proportion of the hay crop, however, is sold, 
and the portion which is used for live stock, good in quality as 
most of it is, should yield a fair profit, as all kinds of lean and 
fat stock sell well, and dairy products also. On the whole, we 
cannot help thinking that the year shortly about to close has 
been amore prosperous one for farmers than any which they 
have passed ugh for some time.” 


Thus far it is the crops of Great Britain we have been deal- 
ing with. As to the Irish crops, the official figures are given in 
the following table, showing the average yearly amount of pro- 
duce of the principal crops in Ireland for the ten years 1879-88, 
the produce in 1888 and 1889; the increase or decrease in 1889 
compared with 1888 ; and the amount of produce of each crop in 
ce above or below the average amount for the ten years 


' 




















. The Produce 
vate Increase or De} 1889 Compania 
Amount crease in 1889 | with Average 
Crops. ot Produce| PTOduce | Produce |Compared with|Produce for the 
oo tee 1888, 10 Years 1879-88, 
in 1888. | in 1889. 
10 Years In- De- 
1879-88. crease. | crease, | 4>©ve | Below. 
Cwts. Cwia. Cwts. | Cwts. | Cwts. | Cwts. | Cwts 
a 1,517.889) 1,367.939| 1,436,163] 68,224)... : 81,726 
Oats ...............| 17,933,362/17,630,63 ~!17,732,645| 2,00; it 794 
NED ~ccnvisecsicas 2,871,236] 2,701,859) 3,242,522) 570,633 371,287 
SN sectgeminetas'g 5,339} 6,043, 6,139 1,096 800) |. 
Mire scaier varupours 101,154; 187,052! 203,435, 16,383) .., 102,281; 
Tons. Tons, | Tons. | Tons. | Tons. | Tons. | Tons, 
Potatoes .........! 2,795,542| 2,528.2 )7| 2,837622| 324,415, ... | 52 a 
ID sii wx oiiiccocl 3,498,300) 3,326,651) 3,909,822) 583,171 | 411,522). 


ed neater ete ent: 
The total supply of home and foreign breadstuffs during 1889 
and previous years are estimated by The Miller as follows :— 


English Foreign Foreign 
Wheat. Wheat. Flour, Total. 
Qre. rr Qrs. Qrs. 

1889............ 8,915,423 ... 13,567,980 4,509,569 .,. 26,992,972 
gir ties 7,180,848 ... 13,323,122 5,083,262 ... 25,587,232 
al ccisees te 7,361,258 ... 12,840,915 5 429,334 ... 25,631,507 
aaa 8,222,493 ... 10,996.855 ... 4,311,900 ... 23,531,253 
eS 8,174,214 ... 14,285,675 ... 4,019,920 ... 26,479,709 


The Gazette average prices of wheat each month during the 
past three years, as tabulated by The Miller, were :— 











ee den =: 
er Qr, er Qr er Qr. 
8 sd 8 P| 
DOING icsscccecct rok’. sevice eccean eee a. 35 8 
SNES ccc tacstccssiocncsctecaated IP Oe Aszace 30 8 sce. 33 
March ..... ae  nieui BD Besse 32 11 
April Be: cvancs Be 6 usca 32 9 
May ..... a ee Re 33 7 
June..... ST nieve 31 6 35 1 
July..... oe Oe sees 34 4 
SEMIS --‘canau Sue ursislncccensieeceoossous cM maser eae: Sabine 32 2 
IE nics Sovs acVuch dcdesdéicnpnais MIP LE. Feewoos ED sucies 29 4 
ED Acti nciestitnuvastenns BUR sane GO) kon QRS 
PIII vvrievns srteoriasicceics ae SL Th ccceve 30 8 
ERE TE gees Re cs an 31 2 
The year ..... | ere Ee. sictaes 32 7 


The Gazette statement, covering the past five years, is :— 

















Quantities Sold. Average Price. 
Year. LS oo ee qa fees Sy SE 

Wheat. | Barley. Oats. Wheat. | Barley. | Oata 

| Qre. | = Qra, Qrs. s d sd s d 
1889.........] 9,945,408 | 3,329,S14 415,783 | 29 9 2510 | 17 9 
1888........ 2,427,861 | 1,911,835 255,726 | 31 10 27 10 16 9 
1887......... 2.495.124 | 2,589,667 | 300478 | 32 6 | 2 4! 16 8 
1886 2 | 2,739,822 | 2,474,466 367,088 | 310 / 267 / 19 0 
1885......... 2,739,515 2,765,500 393,042 ' 3210 ' 30 1 20 7 


The following table, from the Trade and Navigation Returns, 
shows the amount and sources of our imports of wheat, &c., in 
each of the past three years :— 

















1889. 1888, 1887. 
Corn: Wheat from— Cwts. Cwts. Cwts. 
ee eae. 21,568,792  ...000 5,522,773 
IO, ge ccivcscscte sessee SERRE comet 3,264,815 ...... 1,551,738 
France ..... ...... gulbbiietes 126,440 ...... 20,235 — ..ccce 70, 
ree ea 667.372 182,441 .. 1,989 
I coca ccc ac 2,869,457 ..... 1,419,079 ...... 585,353 
NE J, cchikneviisicttininesses 325,150 722, 78L  ccoees 197,787 
United States: 
On the Atlantic ........ 5,044,960 ...... 6,224,040 ...... 20,537,419 
On the Pacific ............. 11,971,290... .. $8,423,155 ...... 9,967,107 
OEE RI 572,953 ......  1.485,710 ...... 2,206,272 
British Kast India .......... 9,217,332 8,188,698 8,509,095 
Australasia ................. 1,406,960 ...... 2,315,700 1,347,151 
British North America... 1,168,3.0 ...... 3,089,080 ..... 3,954,784 
Other countries ............. 1,579,650... 2,513,407 ...... 1,322,237 
Total wheat ......... 58,62,271 ..... 57,224,034 ...... 55,784,685 
Wheat meal and flour from— 
eS REET eee 1,109,179 ....0 588,876 
EN ER REST ee oe ee 101,*68 — ....00 97,62) 
Austrian Verritories..... 1,833,115 ...... 1,946,038 .. .. 1,390 605 
United States... .. ..... 10,067,827 ....... 12,557,606 ..... 14,873,443 
British North America... 1,168 892 ...... TEETER oevece 958 875 
Other countries............ 378,565 ...... eee 147,128 
Total flour . 14,699,201 ...... 16,912,773 ...... 18,056,545 
Parley booties . 17,415,063 ..... 21,977,477 ...... 14,277,180 
ED cadinceibncarecbesettoastesekt 15,999,060 ...... 18,737,436 ...... 14,468,733 
Peas niece ccccsccccceseeeese, 1.688,12 ...... 2,420,887 ...... 2.990,206 
MUM bocce ccics cee -és oives BATS s,s ~ BRRGMEE wis. 2.477.293 
Indian corn or maize ..... 36,203 069 ... .. 25,388,551 ..... 81,123,401 
Indian corn meal ............ 24,066 ...... SESEB. css 5,522 


THE CATTLE TRADE. 


Upon the cattle trate of the year the Agricultural Economist 
reports as follows :—The cattle trade during the year has proved 
remarkably high for store animals throughout, Cows with 
young calves sold in many districts at almost unprecedented 
rates of value, and the demands for grazing stock were almost 
higher than those desiring to fatten them at a profit felt 
justified in giving. These manifestations likewise have the 
promise of permanence, at any rate throughout the winter, and 
probably long afterwards should the spring of 1890 not prove 
adverse. Beef has been in plentiful supply, both from our own 
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herds and America, and the price in consequence has not ruled 
high, still there have been none of those excessive over-floodings 
of the Christmas market which madethe beef trade sv depressed 
at the close of 1888. The mutton trade has proved only brisk 
for vest quality sheep, the increasing imports of frozen carcases 






































Mear of all Kinds Importep into the Unrrep Kinapom. 


lO 


' 1889. | 1888 | 1887. | 1889, 







| 
——. —— 


Animals, living :— 
Oxen and bulls el 441,811| 287,266) 219,222 














—— 











£ 
8,133,468 





£ 

: ; 5,130,837 
from New Zealand and the River Plate tending to depress Cows Reciiieeacas sks 1» | 60,366] 49,724] 38,766 782,$85) 634,982| 489,063 
prices for second rate and third rate animals. Strange to state cree secgindaisiods- - poy per Bee 


ob Oe 40,098} 37,973 | x 
po and lambs ... ,, | 678,058} 956,210 “E30 | 1,195,407) 1,740,549} 1,645,537 
ne 


pork has throughout the past year commanded a better market | SWiM@ +--+... » | 25,824] 24,509) 21,965 "95,373, 74,184] 64,424 











i f or mutton, which can only be attributed to the Pateliisacnnsi toe zt .-- __ {10,380,087| 7,727,807} 6,149,066 
than either beef o ’ rs Beef, salted...............ewts 264,542] 224,536) 218,437} '371,580| '349,250| '334,050 
demand being in excess of the supply. Circumstances are so we oe Rasta, ease 11,879,511 837,444) 657,574 | 3,015,180) 1,920,547! 1,481,183 

° . . . eat (unenumera oo | 

favourable to the fattening of pigs being taken up largely, owing Salted or fresh... age | go,esa] $6,781} 47,085) 197.017) | 120,581) | 1useso 

. : : : : : reserved ............... »»> | 642,857 542,599] 519,180 | 1,632,333) 1,377, 
to grain of all kinds being dirt cheap, that it seems most unwise | sutton: tres” |1.o3e'eeo 989,085) 784,841 | 21678,021) 1,940,979] 1,576,601 
in farmers not to adapt themselves to circumstances, and take | Bacon... 0.000000... 5, |3,498,144)2,854,536 3,000,811) 7,287,207) 6,392,959) 6,829,3.0 

5 J ‘ d Pork, salted....... eee | 269,587} 244,891| 273,832] 300,265) 359,921) 393,221 
up with this branch of meat-making a little more than they do |, fresh 0000 ry | 116,846) 242,778) 153,735 | 286,139] 656,954] 379,603 
at nt HAMS .......0.-cseseessseee yy | 977,698) 728,305) 920,617 | 2,501,484) 1,923,936, 2,390,051 








A very special feature of the year has been the increased 
number of sales of cattle by live weight. The sales of pure 
bred stock during the year, writes the 77mes, have all shown 
that there is a more healthy tone in agricultural matters. At 
43 sales of shorthorns 2,323 head were sold for a total of 
£76,570 14s 6d, or an average of £3219s 3deach. For previous 
years the averages were as follows:—1888, £27 15s 8d ; 1887, 
£27 12s 6d ; 1886, £30 9s 1d; and 1885, £37 10s. In Scotland 
the sales of pure bred cattle resulted in an average of £22 15s 
per head beingobtained for shorthorns, and of £21 18s for those 
of the polled Aberdeen breed. Besides these breeds, a good 
business has been done in most of the other leading breeds, the 
Herefords more especially. ‘The great feature of the year, how- 
ever, has been the growing popularity of the little but useful 
Irish breed, the Kerrys and Dexter Kerrys. 


Sales of sheep have been also very satisfactory, and prices 
for all the breeds may be said to have been better than in 1888, 
In the Windsor Show no less than £450 was given for three 
Lincoln sheep, the first, second, and third prize winners in the 
shearling ram class having been purchased to go to Victoria at 
that price. To go into the many hundreds of sales of anima!s 
of the different breeds is impossible. All show improved demand, 
both from home and foreign buyers, and as the year closed the 
Hampshire Down breeders determined to cater more largely for 
the latter, and to that end have established a flock register. 


Cattle diseases, and more especially pleuro-pneumonia, have 
been very troublesome during the year, and have given rise to 
important discussions. The country continues free from fvot- 
and-mouth disease. 


— 14,350,294 





PRESERVED MEAT. 


The most prominent features of the past year’s business in 
frozen mutton were the rapid and almost unlooked-for fluctua- 
tions in values. The unexpected repeatedly happened. Changes 
were so sudden that not infrequently the consignments landed 
first from a steamer were sold for }d to $d per lb more or less 
money than were those landed last, and returns in consequence 
must often have appeared to shippers to be unaccountably 
varied in respect of prices. So soon as the market had shaken 
itself free from the incubus of stock held over from 1888 
(185,000 carcases) prices began to mend. As the year went on 
the demand gathered strength, and coincidently therewith, its. 
happened that fresh supplies tended to shrink, rather than 
increase in volume. From the end of January to the ond of 
May quotations moved upwards without interruption, the net 
advance over that period being 1d per lb. At that point, partly 
owing to the breakdown of the Ionic (s), stocks fell to a 
unusually low ebb, and remained concentrated in few hands 
throughout June. Within a fortnight or three weeks New 
Zealand mutton ran up 1d per lb, and at the end of that 
month the top quotation was 6}d to 63d per lb—a higher level 
than had been reached since March, 1884. During the same 
month New Zealand lamb advanced rapidly from 64d to 9d 
per lb, supplies in this case being even more completely con- 
centrated. On the evening of June 28, stocks of New Zealand 
mutton and lamb were practically reduced to nil, so that the 
quotations current about that date were to a very marked extent 
artificially high. The first half of the year was also noteworthy 
on account of the comparative scarcity of River Plate sheep in 
London, accidents to some of the steamers engaged iu that trade. 
and a t»mporary shortness of suitable supplies, having interfered 


Appended is a tabular statement of comparative quotations for 
beef and mutton of medium quality at the Metropolitan Cattle 
Market in the first week of each month in 1889 and 1888 respec- 
tively :— 


———Prime Large Oxen.——~ Prime Coarse-Woolled Sheep. | With the regularity and the volume of arrivals. : 
1889. 1888. 3000. : ja Several cargoes from New Zealand reached port during the 

¢<¢@ 8 ¢° 8 8 8 8 8 ( isi 30,000 000 
January......4 6to4 8 .. 4 41048 .. 6 Ot06 4. & Btos u| ATEt weer or July, ae ve to 70, 
February ..4 2to4 4 .. 4 4to4 8 .. 5 8to6 0 .. 4 8 to 4 10} Carcases ; ut as these were wi ely distribu amongst regular 
ee satensses SE Rl eB RAR RIR:  e S8 a ee ¢ | cmsignees and salesmen, it at once became evident that price» 

. * ose oO er oO ose é . . . ° 

May... 4 2to4 8 .. 4 4to4d 6 .. 5 2to5 8 .. 5 4to5 G| Would not be waintained. Few of those engaged in the trade, 
June ......4 Ot04 9 .. 4 2to4 6 ... 5 6to6 O ... 5 2to5 6| however, were prepared for the rapid collapse in prices whicl: 
July wow 4 4todll .. 4 2to4 6 .. 5 4to6 4 .. 5 4105 5) tock place before the month closed. Each holder became 
August ...... 48to5 2... 4 4to4 8 .. 5 6to6 6... 5 4to5 8 il : lise hi , 
September.. 4 Sto5 2... 4 4to4 8 .. 5 6to6 6 ... 5 4to5 8| naturally anxious to realise his consignments or purchases as 
Ostober .... ‘ 8 to 5 4 ih to 4 8 a 3 6 : ie . 04 . rapidly as possible, and, in the absence of real backbone in the 
ovem one eee one ‘ ‘ : 
December 4 §to ale a ets bletes 8 & 8106 O| demand, quotations receded almost daily. Before the end ot 


August, owing mainly to the dock labourers’ strike interferin 
with the discharge of the steamers in port, prices again 


OrrictaL Returns of Live Srock in Great BritAIn. 
Piet. sas advanced rapidly, and New Zealand mutton touched 6jd per lb. 








Live Stock. | asso. | 1888. | 1897, | 1886. | 1885. 

















The later etfect of the strike was temporarily to curtail the 
aa ee een a 7) = pee demand of the working classes for frozen mutton, and before it 
m= ee 4,352,657) 4,352,826 | 4,623,715 | 4,769,119 | 4,7:3,101 | was settled, the usual heavy autumn trade in home and conti- 
OB ne ceeeccesecccccerccseesesees) 666,101) 666,259 697,237 720,285 | 703,559 | nental mutton had commenced, with its customa depressi:: 
| stespiamanamertg aa : 1,157,279 | 1,176,004 |? roe - P 
+ ins camer 2 ee) ee pe | eee influence upon the value of colonial and River Plate mutton. 
Great Britain ...0.... ............ 6,139,555| 6,129,375 | 6,441,268 | 6,646.683 | 6,597,964 





633 | 6,597,964 | Prices gave way somewhat rapidly, ~—— about 1d per lb 

















Sheep — between the middle of September and the middle of October 
England a. 15,758,704 16,462,508 [10,402,188 |16,800-778 The closing weeks of a year oe chacoaieniead eu mild 
Di ilisistiecicleneattese 2,840,689) 2,737,788 | 2,740, a 2,767, weather and a quiet trade at gradu weaking rates. but thi- 
Booed ad oo ssseseevsseenesnse — rene | eres ee ee: level of the oe December a apinetihens cine jd per Ib 
Great Britain sersecsanevssesseeens 26,682,020 25,257,149 25,958,768 (25,520,718 |26,534,635 higher than at the beginning of January, and the year jus 
Pigs*— ee _.- '| | terminated was in many respects more satisfactory in its results 

England ts seteesesrsnesteceseseare] 2)118,385] 2,018,420 | 1,940,507 | 2,882,698 | 2,034,665 | to shippers than were either of its immediate predecessors. 
Wales a coerce] 240,741] 281,365 amen Sonnee eee The immediate outlook is somewhat uncertain, Home flocks 
srmesceersneceresescee] | SWOT) 16669 | SOE |_ SS |---| and herds are not strong numerically, but the abundance o 

Great Britain .+se] 2,510,303) 2,404,344 | 2,299,323 | 2,221,475 ' 2,403,380 | feed available will doubth 


ess result in a full average weight p-r 
carcase beiny ultimately brought to market. Oa the other hand, 
continental supplies cannot de abundant, owing to the losses 
fcom cisease in various centres, and in any case their importa- 
tion may for some time yet be hampered by restrictive regul»- 
tions. American exports of beef are expected to expand 
materially, and receipts of Canadian may also increase. Whethe 
New Zealand, Queensland, and River Plate beef will continu 
to arrive in increasing volume ap to be uncertain, but i. 
4,157.) 4,184 $338, <tt ents 3es7 | any event the total quantity likely to be received from thes. 
40] 126:,| 1280) 1.308] 135: | 1490) sources can have no material influence upon prices generally 


* Exclusive of those kept in towns and by cottagers with less than one-quarter 
of an acre of land. 


The above return does not include Ireland, for which the 
statement is :— 
(000’s omitted.) 


. | 1888, | 1887. | 1886. | 1885. | 1884. | 1883. | 1982. 


No. | No. | No. | No. | No. | No. | No. 
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As regards frozen mutton, the recent additions to the fleet of 
vessels engaged in the trade, and the extension of freezing 
power, both in New Zealand and the River Plate, point to a 
steady growth in the imports, provided that the flocks in both 
countries will stand the strain about to be put upon them. In 
the case of the River Plate, the bad seasons just passed have 
greatly reduced the flocks, and the losses have occurred largely 
amongst the comparatively limited numbers available for export 
to this market. A competent authority, however, anticipates 
that 1890 will witness an importation of one-and-a-half million 
me from the Argentine Republic.—W. Weddel and Co., 
lon. 


I] —COFFEE, COCOA, SUGAR, RICE, TEA, &c. 
COFFEE. 


So far as it relates to this country, the trade in coffee cannot 
be styled a flourishing one, for besides a waning consumption, 
there has been an ominous falling-off in the quantity exported, 
and the chief result of the increased imports has been to 
accumulate the bended stock in the United Kingdom. The 
largest supplies, both real and prospective, as may be supposed, 
have consisted of Brazil sorts, which, though not exactly suited 
to this market, have been more freely used by the shippers as 
well as the home trade, principally through the eaett dearth 
of the more favourite descriptions from the East and West 
Indies driving buyers upon the less desirable coffees of the 
Brazils ; and notwithstanding this seeming abundance of the 
article, there have been many times during 1889 when the 
scarcity of the finer grades has been acutely felt. Arrivals of 
the new crop of Plantation Ceylon were available early in the 
past year, and the yield being of a diminutive character, the 
whole season’s supply was soon worked off at rising prices. 
The consignments of other Fast India Plantation quickly 
followed, and the production of these growths being equally 
short, it was soon cleared off at a further advance in quotations, 
s0 that the year 1889 had scarcely half gone before the best 
portion of the coffee, as regards quality at least, that comes 
here was absorbed by the leading shippers and wholesale 
dealers. Then attention was directed more than ever to the 
numerous varieties of Central American sorts, which have served 
as excellent substitutes for the old-fashioned kinds of Plantation, 
and as the former have been put forward from time to time, they 
have supplied a want which has been most widely acknowledged 
by the trade, and proved by the greater capacity of the demand 
to absorb all that has been placed on offer. Over and above 
the exceptional scources of supply have been the usual arriva's 
of Costa Ricaand Guatemala, which havealso furnished a tolerable 
liberal assortment of useful qualities, and have often commanded 
the highest prices of the market. Toeke out their purchases of 
these, the trade have nearly always had recourse to the better 
or more preferable specimens of Brazil coffee, including washed 
Rio and superior pale and yellow Santos, which, when anything 
like decided activity has prevailed, have been in eager request 
at extreme rates. The tendency of prices during the year has 
been persistently in an upward direction. Few pauses or 
declines of any duration have been experienced, and as a 
considerable amount of buying has been ‘for price,” the 
inferior sorts below 100s have obtained the greatest rise, which 
amounts to 10s to 20s per cwt. from the rates of a twelvemonth 
since, whilst the value of the finest sorts, being already high, 
has advanced comparatively but little. Extraordinarily large 
operations in “futures” have at the same time been carried on 
during 1889, but as these have been purely speculative, accord- 

|| ing as they have been dictated by the advices of the outturn of 
the crops in Brazil, the estimates of which have baffled all 
calculations, they are of minor importance when treating of the 
bond fide dealings in the article.— The Grocer. 


Messrs Lewis and Peat furnish the following comparative 
statement of imports, deliveries, and stocks. The total supply 
of coffee in 1889 was :— 


Europe. America. Total. Brazil. 
Tons. To 


: Tons. ns. Tons. 
Stock Ist January, 1889......... 81,000 ... 16,000 ... 97,000 ... 38,00 
linporte during 1889 ............ 885,000 ... 223,000 ... 608,000 ... 366,000 





SS Ee _- 


Total.,... ..........00++:+0- 466,000 ... 230,000 ... 705,009 .. 44,000 
Deliveries during 1889............ 386,000 ... 216,000 ... 602,000 ... 346,000 
Stook ist January, 1890........ 80,000 ... 23,000 ... 108,000 Dou! 


The visible supply to-day is about 164,000 tons, against 
162,000 tons last year. t 





oe 


COCOA. 


|. The past vear has again been uneventful, and there is but 

| ditthe asa’erial alteration to notice in quotations since our last 

}ananal circular. The fluctuations, including ihe lowest point 

| tonched, hawe been light, and well within 5s per ewt for Bahia 

| and similar descriptions. The supplies at the sales from time 

| to time have been plentiful, with good assortment of W. I. kinds, 

| meetmy in most cases a languid Danat. The market has been 

| Slow and dragging, and prices irregular. Prices for Trinidad 
sorts have dechined about 10s per cwt, whilst Grenada and other | 
island descriptions have not given way so much, and at the. 





close have more than fully recovered. At the commencement 
of the year we quoted ia at 57s to 63s for fair reddish to 
fermented, and prices gradually declined until J une-July, at 
the lower range of prices with firmer markets and better 
demand, considerable improvement took place, and more busi. 
ness resulted, prices recovering several shittings From 

ember and onwards, we have no quotable alteration to noti 
the market continuing steady, with fair general business ing. 
Bahia has been plentiful at times, bringing various prices, and 
lately some good red fermented sold at 60s to 62s, and fair red. 
dish 57s to 59s per ewt. We have had no Parakinds here at al] 
during the past year ; good qualities would bring fancy prices 
here. Prices for cocoa are generally considered moderate, and 
with reduced and Semen stocks everywhere and larger con- 
sumption, we may look for better markets and prices during the 
coming year. 


1889. 1888. 1887, 
Bags. Bags. ‘ 
Imported of all sorts cocoa............ 144,880 ...... 168,733 ..... 142,916 
BROIUUTAOTL |. sense gin cakdesieseeminnpenesnas \ RE « ahbate 146,501 .... 138,643 
IT aso ise + casetacsececneqnabteensexmcsiinds _ EIGER . bape EEE onions 62,822 
—Lewis and Peat, London. 
DRIED FRUIT. 


CURRANTS.—We have to chronicle a singularly quiet 
season, which is difficult to explain away. Following a slow sprin 
and summer, it was but natural to expect a good healthy autumn’s 
trading. Prices were extremely low all through the early part 
of the year. Provincial at one time could be purchased at 
19s 6d, and good Patras at 23s. These quotations would in the 
ordinary course of things have stimulated consumption, but the 
clearances were never satisfactory, not a single month showing 
improvement. The heavy crop of 1888, 160,000 tons, was a 
great impediment to all markets, and the French demand was 
also disappointing. The quality also was not of good keepin 
character, which no doubt militated against the article. Al 
concerned gladly welcomed the arrival of new fruit in September, 
Encouraging reports as to quality had reached us long before, 
and we are bound to say that rumour was correct for once, the 
provincial and Pyrgos growths being especially fine. Prices 
were moderate throughout the season, provincial opening at 25s, 
26s, and receding gradually to 23s, at which price a reaction set 
in, and 24s 6d was speedily obtained. Another relapse followed, 
and 23s 6d may now be said to be the ruling quotation. Patras 
was sold at 24s 6d, 26s, these being the mean prices for ordinary 
quality. Gulph was very variable, finest parcels finding ready 
purchasers at 33s, 36s, while the lowest were cleared at 26s, 
27s. Vostizza ranged from 28s to 32s for common to medium; 
33s, 37s fine, and 38s to 46s for finest. ee 

The demand from the colonies has been most disappointing, 
the heavy stock of old fruit taking the pluck out of most 
Australian merchants. With the gradual extinction of this 
incubus better prices are reported, and no doubt exists that 
heavy shipments will soon be made to all ports. The French 
demand has shown a very important increase. The vintage m 
France, though fine, is small, and immense shipments have been 
made for the manufacture of cheap wines. That this may coa- 
tinue unchecked by increased duties in that country is the hope 
of all well wishers of Greece. There are rumours, however, of the: 
determination of the French Government to cripple the trade 
by imposing a great addition to the present duty. If this be #0, 
large crops will be viewed with alarm, as England shows 
a declining than an increasing trade, and other countries show 
no remarkable increase for eating purposes only. 

The crop is reported to be 140,000 tons, against 100,000 tons. 
The stock remaining in Greece is believed to be 32,000 tons, 
against 55,000 tons on same date last year. The stock is 16,680 
tons, against 9,200 tons in 1889, and 12,802 tons in 1888. 

The clearances of currants in London for the past five 
years are tabulated below :— 





Home 
Consumption. Export. Transit. 

Tons, Tons. Tons. 
BERD. ..comecins EMI - oicnanegedns BITS .ncrccrcceee 5,751 ....ccceeeee 
BOTB ..ciscccncese EE nes sosccsave 3,581 8,774 
, 238,826 ...ccoroveee BST5 ..rcocccceee 9,884 ....06-+ 
eo ae gncnce es: SED ocsongunncee BIB ....c000000 BBI0 .....ccceeee 
Dien ciatgssss) PEED eoceensanses FOE. .norceciesees 12,209 .....cceeeee 


RAISINS, VALENCIA.—The small stock at the end of 
last year went quietly into consumption, with no interest OF 
excitement. The market was bare of sound fruit on the enties 
of new, and the trade instantly buckled to business and bough 
freely. Quality was satisfactory and apparently sound, but on 
each succeeding arrival a falling off was distinctly noticeable. 
Prices were at a moderate level through the entire season, am 
little or no excitement was manifested util the end of atin 
ber, when a sudden jump of 4s took place, owing te bueyans 
telegrams from America. This rise was of a tempvrary ar 
ter, and prices gradually receded to the former level, viz. 
for good ordinary, 28s to 308 common ‘selected, aod 303s to 
good selected. 

SULTANA.—The large stock (viz., 2,400 tons) a* the com- 
mencement of last year was appalling, especially with the anen 
certain knowledge of heavy stocks remaining 1n ad eae 
already large stock iwas added to by arrival of nearly 1,7 








Feb. 22.] THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 1889. 9 


_—— 


in the spring and summer months. In the face of all this, how- 
ever, there was never an actual panic, though prices touched a 
yery low level, viz., 25sto 26s. Rumours of the coming crop, 
though disbelieved in by many, were acted upon by a few, and 
the complexion of affairs was entirely altered in the early 
summer bya large speculative demand. Prices rose rapidly (but 
never once checked consumption), and soon 32s was the lowest 
market quotation. The crop, considering the wogaharliy of this 
raisin in almost every country, is very small. t is variously 
estimated at 17,000 to 20,000, against 28,500 tons. Prices during 
the season have been higher than the preceding year, but not 
much above the usual level. This has had the effect of some- 
what checking consumption, the clearances for the past four 
months comparing unfavourably with the same period in 1888. 


The total clearances of all raisins in 1889 and two preceding 
years were: home consumption, 12,812 tons, against 14,168 
tons in 1888, and 15,563 tons in 1887 ; export (not including 
transit), 3,580 tons, against 4,274 tons in 1888, and 3,132 tons in 
1887. 


FIGS.—A crop both in quality and condition was happily 
experienced this season ; prices were moderate, and a healthy 
trade resulted.— Farley and Co., London. 


RICE. 

There is little to say about the past year’s rice trade, so 
uneventful has it proved. Although the importations of rice 
into Europe have not quite come up to last year’s figures, 
principally owing to the decrease in the shipments from Bengal, 
Siam, and Saigon, there was an important increase of about 
70,000 tons in the shipments from the Burmah ports, and Japan 
also contributed an even larger amount to the general supply, 
the increase over last year being nearly 20,000 tons. 

Qnotations during the year varied but little. Business in 
Rangoon steamers commenced at 7s 74d at the opening of season, 
the bulk, hewever, being done at 7s to 7s 3d, and the same 
may be said of the price of sailers. The quality of the various 
descriptions of Burmah rice was, on the whole, very satisfactory, 
and arbitrations have been fewer than usual. 


CLEANED RICE.—The chief feature in connection with the 
cleaned rice trade is the large increase in the shipments of 
Burmah cleaned rice to Europe and South America, amounting 
to a total of about 221,000 tons, including broken rice and meal. 
Of the above mentioned quantity 178,000 tons were shipped to 
Europe, and about 42,922 tons to South America. In spite, 
however, of the above increase, the European millers as a body 
seem to have maintained their position, as reference to our 
table of imports and exports will prove. At the same time we 
think it more than questionable whether the European milling 
trade has been satisfactory, for while some of the Continental 
ports have increased their business, notably Hamburg and 
Breman, others have suffered, the Antwerp trade especially 
showing a marked falling-off. The London millers have also 
lost position—in fact, so far as Burmah rice is concerned, London 
is no longer a milling contre, only one entire cargo, the 
Welbury, from Akyab, having been milled during the whole 
year. Liverpool has also felt the changing state of the trade. 
At the same time the total exports from the United Kingdom 
compare favourably with the previous year, but it must again 
be pointed out that these figures are no guide as to the actual 
quantity handled by the millers, containing as they do a larger 
percentage of imported cleaned rice which is re-exported or goes 
direct to consumers without passing through the mills. In 
sympathy with the rough article, prices remained almost 
stationary until late in the year, when e slight advance was 
obtained, bat was of short duration. 

Prices ranged as follows:—Fair shipping qualities 
and Bassein, be 44d to 9s 6d ; Necranciee 9s 134 to 9s ba Pom, 
ils its ; Japan, 103 to 12s. Home trade qualities, Rangoon 
and Bassein, 8s 6d to 93 Gd for ordinary, aud 10s to 12s for fine. 
Si en wine eee 
fine. ibe te i 3 Java, ds, 

Prives‘of Burmah cleaned rice show some fluctastion, and 
Sneed from Be 6a to 10s cost and Greig for No. 2 quality to 

uth Amerioa, and from 83 to 8s Od ot No. 3 for the Levant 





CoMPARATIVE SuipMENTs from the DirreRENtT Ports for the Past 
Frve YEARs. 



























1889. | 1885. 
Tons Tons. 
RARGZOOD 20.42. scovocvevserovcers soivseeesse sb ‘eas GON MUO ‘ 313,170 | 351,880 
DRAGUIR wc ncvesencteanebiieinseidecs eicidensetsin | MIO) SENOS 156,290 | 177,890 
Akyab evevensevesenseseceneceseneenees eereeseneees 75,000 | 189,200 118,420 | 103,490 
MINE sa: sactuenstccanseapnopasdcebinioeens: 45,600 47,500 | 45,060 
Totals ....escccecssesssssseereeesee| 662,600 | 589,100 635,380 677,820 
Calcutta (Bengal), including Chit.. 
sg eR TRAP be ccctccteone about} 53,400 | 100,059 61,806 | 47,600 
MDOT veneer: sonsvovescsoneesoonenees a 200} 6, 280 ate 
i aiessetincces 0 17,400 | 71,500 25,000 
Bangkok (Siam)..... ............08 e 59,000 | 116,000 ove 500 
I ativan sctednvcstindtscctiiboots ” 11,879 | *21,965 13,034 | 14,000 
IE xs titieccinsccechdeeeseuntnddens » | 163,800 | 144,500 51,670 | 9,600 
tell Grand total serssasseeeesesel 970,279 } 1,043,624) 361 762,260 | 800,62 
* Corrected. 


ComPARATIVE Imports of Rice into Evropr, with Exports and 
Consumption for the Past Five YEarRs. 











IMPORTS. 1889. 1888. 

Tons. | Tons. 

Great Britain .......... ssccccoseceeee covee-| 294,906 | 274,342 
BROMINE (sti cats «co dinnbertocenetnietnedienend 115,994 | 121,506 
ND iseccunievssterancacbemsnetoleovqunyscuste 38,560 | 85,408 
TOI. ic caconccecsee cvecocccosescececcsuccsans| SNEET CELIO 
HaMDere 2.0000 csrccoscocvssvecccese sevvessecvee! 1S, S00 | LUO BIO 


TID svoicurstiecsenerasorepnensare 785,740 | 812,526 | 





Exports AND CoNSUMPTION. 














Great Britain  .........cccceccccccceseotserces | 278,150 | 281,580 | 279,926 | 290,763 | 285,397 
Holland erccecccccssccverscccsccos cove | DEG Z7E | 120,614 | 108,714) 101,971 | 88,42¢ 
Belgium * «tse | 38,560 | 85,408 66,534) 45,600) 48,909 
Bremen ....cc.scecesseverccseee eecensenses seeees] § 230,000 | 227,000 | 187,500} 162,609 | 195,620 
Hamburg ...-recccccrcossccrercoreve cessor esecee 109,000 | 99,059 | 92,634) 75,204) 76,514 
Totals ves esses soos! 771,986 | 818,661 | 730.308 | 676,147 | 694,866 |! 








*Including meal, &c. 


With favourable crop reports from most of the principal rice- 
producing countries, shipments to Europe are not likely to be 
curtailed during 1890. While Japan will doubtless form an 
exception to the rule, and this description will probably be both 
scarce and dear, Burmah, Cochin Ehina (Saigon), Siam, and 
Bengal will more than suffice to meet any deficiency, and 
although present prices appear moderate, we should not be sur- 
prised to see an even lower level before many months have 
elapsed. The future course of freights must affect the question 
to a certain extent, and as to this point opinions naturally 
differ. But large crops and low prices invariably go together, 
and such appears to us to be the outlook for the present year.— 
Fraser and Co., London. 


SUGAR. 

The fluctuations in the value of sugar during the past year 
have been more extreme, and more rapid, than during any year 
since 1855. In that year prices advanced 26s from ch till 
November, and dropped 15s to 16s in December, while in the 
present year, an advance of 15s took place from March till the 
first week in July, which advance was lost by the first week of 
September, and a further decline of 2s to 2s 3d has since taken 
place. In both instances legitimate improvement was far ex- 
ceeded by undue speculation, and this was followed by natural 
and disastrous reaction. 

The first two months of the year were not marked by any 
features of special interest. Prices were fairly steady. 

In March a combination of circumstances imparted strength 
and buoyancy to the market. Crop estimates of both beet and cane 
were reduced—those of beet by 25,000 to 50,000 tons, from inferior 
out-turn of the Austrian crop, and those of ‘cane by 100,000 to 
150,000 tons, chiefly from deficiency in the crop of Cuba, which 
was found in reaping to have been more seriously injured 
the hurricane of October than had at first been su . 
Visible supplies also available for the wants of Europe and 
America during the summer andautumn months were decreasing, 
while consumption was making satisfactory progress. These 
several causes imparted confidence to the sound position of the 
market, and led dealers and operators to make extensive pur- 
chases of raw sugat. The quotations at the close of March 
were 17s 3d to 17s 6d for first products beet, 14s Sd to 14s 6d 
for after products, and 19s for Java cargoes, off coast, 
analysing 96 to 97 per cent. 

In April there was every appearance of demand havirg 
overtaken supply. Stocks im the principal marke!s were 
moderate, especially im those of America, and there was a 

eneral desire on the part of the trade everywhere to buy. 
This simultaneous movement to secure stock gave holders the 
command of the market, and before the end of the month a 
further advance of 4s te 4s 6d had been established on all 
qualities. 

In Mey there was a pause, which might have been expected 
aftor-the wotivity of March and April, but there was no pressure 
to sell, and the decline of Is to is 6d, which was occasivnally 
accepted daring the aronth, was recovered at its close. Buying 
orders from America at this'time assisted inthe maintevance 
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prices. Stocks in the four American ports had fallen by the 
end of May to 80,000 tons, against 180,000 tons at the 
corresponding period of 1888, and about 50,000 tons of beet 
were purchased in Madgeburg by American refiners at the close 
of May and beginning of June. 


A syndicate had been formed in Madgeburg in March to buy 
up, as far as possible, the stocks of first products beet in 
Germany and Austria. In May and June, when stocks of these 
sugars had been reduced to a narrow compass, the operations of 
the syndicate were very successful. They virtually controlled 
the market for first products, and all uncovered contracts 
falling due had to be liquidated through them, and at their 
price, Through their manipulation, and from the temporary 
searcity of ready sugar, which their operations created, the 
value of all refining descriptions was raised 2s to 3s during 
June, 25s, f.o.b., Hamburg, having been paid for first products 
beet by both British and American refiners, while after products 
commanded 20s 6d to 20s 9d, f.o.b., basis 75 per cent. analysis, 
and Java cargoes off coast, 253 6d to 26s for 96 to 97 per 
cent. analysis, on floating terms. 

The entire course of the market, however, was altered in 
July. The high price to which the Madgeburg syndic:ite had 
driven the quotation for first products beet attracted supplies 
from all quarters to Hamburg. German refiners generally found 
it profitable to close their works and secure the profit on their 
stuck of raw sugar by consigning it to Hamburg. Sugars 
already shipped to London, Greenock, and even New York, 
were re-shipped to Hamburg, and as the Council of the London 
Beetroot Association had decided that crystals might be 
delivered against contracts for raw beet, large shipments of 
Freuch and Russian crystals were made to Hamburg, to be 
declared against current contracts. The syndicate finding that 
this unlooked-for quantity of available sugar no longer gave 
them the command of the market, and that they were no longer 
able to carry the large burden of stock which was being 
tendered them, were compelled to deciare themselves defaulters 
at the Madgeburg settlement of 9th July. This was followed 
by an immediate drop in the speculative market, the crisis 
being the more acute by the calling up of differences by the 
produce exchanges of London and Hamburg, and the selling 
off by them of sugars held by parties uuable at once to meet 
their obligations. So rapid was the decline, tha‘ on the after- 
noon of the 12th 20s was accepted in Loudon for prompt beet, 
being a fall of 9s from the beginning of themonth. An attempt 
was made to arrange the affairs of the syndicate, which at 
first appeared successful, and under which the market partially 
rallied ; but confidence had been severely shaken, and a stand 
was made by all branches of the trade against further purchase 
until their stocks had been reduced. As a consequence, 
business was almost suspended for about six weeks, or uutil the 
middle of August. 

When the market was thus excited, statements were carefully 
prepared to show that, with a continuance of this activity, 
stocks in Europe and America would be completely exhausted 
before arrivals of new crop sugars could take place. These 
calculations, however, were entirely upset by the great decrease 
in deliveries which took place, both in Great Britain and 
America, during July, August, and September, and by the 
free arrivals by steamer during these months, of sugars from 
British India, Manila, and Java, the change being so complete 
that the visible supply, which in June presented an apparent 
deficiency, as compared with the same period of 1888, of 
360,000 tons, showed at the end of September a deficiency of 
only 100,000 tons, and by the end of October this deticiency had 
been changed into a surplus of 70,000 tons. 

About the middle of August business was partially resumed 
with refiners, who purchased some articles of after products 
beet at 13s 6d to 14s 3d, f.0.b., basis 75 per cent. analysis, or at 
a price 6s 6d under the highest point in July. Towards the end 
of August business in first products again became practicable. 
The liquidation committee of the Madgeburg syndicate having 
failed to carry through their first arrangement, convened a 


j| second meeting of creditors on 27th August, at which a modified 


arrangement was concluded, under which creditors were left 
free to dispose of their holdings. Sales immediately followed 


|| at 15s, f.0.b., Hamburg, basis 88 per cent. analysis, the market 


dropping subsequently to 13s 6d on 3rd September, at which 
price there was a more confident feeling, and more disposition 
to purchase. On 21st September Mr Licht published hisamended 
estimates of the beetroot crops. These he increased by 255,000 
tons, making the total crop 3,170,000 tons, against 2,735,000 in 
the previous campaign. This large increase in supply un- 
favourably affected the market, and, all the more so, that a 
further increase of estimates was foreshadowed as probable, as 
the weather on the Continent was exceptionally favourable for 
the developing and maturing of the roots. Prices gradually 
gave way until the 26th ber, when the lowest point 
of the year was reached—11s 14d, f.0.b., Hamburg, basis 88 per 
cent. analysis, being then accepted for first products, and 8s 6d 
to 8s 9c, f.o.b., basis 75 per cent. analysis, for after products and 
the nominal value of Java cargoes, off coast, was then 14s 3d 
for 96 to 97 per cent. analysis on floating terms. 





The market has, since then, experienced some im 
and prices have ranged from 11s 3d to 12s 1}d for prompt beet 
the averave being about 11s 9d, and although Mr Licht has on 
two several occasions since raised the estimates of the cro 
namely, in November, by 160,000, and again in December y 
115,000 tons, making the total crop 3,445,000 tons, against 
2,735,000 tons last campaign, these increased estimates have 
so far been anticipated. As yet they have not injuriously 
affected prices. It is felt that the present range of value is 
comparatively moderate ; sufficiently so, to encourage a largel 
increased consumption, and as general trade is good, and the 
general body of the people well employed, the large surplus 
production may be so far absorbed that the market may not this 
season be driven to a lower level. 


1889-90. 


provement, 








1888-9. 1887-8. 1886-7. 
Tons, Tons. Tons. Tons Tons. 

Germany vices cosseessseee 1,220,000 990,604 ... 959,166 ... 1,0.2,968 ... 208,500 
IED vcccasietusnnensad a0 30,000 523,242 ... 428,616 ... 523,059 101,200 
EE en 00,000 ... 446 767 392,824 ...  485,7 210,500 
PING. iccscovesadcheveces 480,000 ... 537,000 ... 4413 2... 487,460 87,500 
Belgium... 195,000 ... 145,804... 140,742... 185,755 . 37,500 
Holland ... ..... . 60,000 46,040 39,28... 36,093 hy 
Other countries ......... 60,000 55,000 49.980 ... 49,197 ** 10520 

3,445,000 ... 2,764,457 ... 2,451,950 ... 2,780,256 ... 656,000 


The following table will convey an idea of the total consump- 
tion of sugar in the United Kingdom during the past three 


| 1889. 

















1888. 1887, 
Deliveries of raw sugar by the Tons. Tons, Tons. 
brokers’ circu'ars, from London | | 
Liverpool, Bristol, and Ciyde.. 879,124) 876,759! 869,908 
Probable deliveries from Ply-| | 
mouth and other refining ports) £0,000! 40,000 40,000 
Probab'e consumption of foreign| 
PIE srcasleciqinesinaninnnibaries | 449,411 314,959 319,072 
Less raw sugarexported and sent 1,248,530) 1,231,715 1,228,975 
coastwise frou London, not | 
distinguished from home con- | 
sumption in London returns,| Tons. | Tons. Tons. 
estimated at ...............00000+002]80,000 {15,000 20,000 
Less refined, of home manufac- 
ture, exported to other coun-|35,875 34,108 35,637 
RROD sn Sin tenes sesvasectessscecbenesonnsl 65,875 49,106; —— 
Consumption of United Kingdom 1,282,660! 1,182,612 1,178,888 





—Wm. Connal and Co., Glasgow. 


The imports to and exports from the United Kingdom in each 
of the past three years were :— 





/-—Refined and Candy. 
1888. 


-Unrefined. _—_._ 
1289. ° 


1889. 1888. 1887, 
Cwts. Cwts. Cwts. Cwts. Cwts. Cwts. 

Imports... 9,023,939 ... 6,889,848 ... 7,010,762 ...17,543,566 .. 17,850,371 ...17,955,229 

Exports... 924,687... 870,839... 996,673 ... 737,359 ... 1,180,964... 481,122 


1887. 


TEA. 

A review of the tea trade for 1889 is somewhat disappoint- 
ing, the statistics not bearing such a good appearance as it was 
generally expected they would. The total deliveries only show 
an advance of 1,000,000 lbs, there being an increase of 
3,000,000 lbs in home consumption, but a decrease of 
2,000,000 Ibs in export. The most noticeable feature is the 
continued expansion in the deliveries of Indian and Ceylon teas, 
the former showing an increase of 11,745,000 lbs when com- 
pared with 1888, and the latter an increase of 11,615,000 lbs, 
whereas the deliveries of China teas have fallen off almost to 
the full extent of these two amounts combined. On this point 
The Grocer says :—‘‘ Unluckily for the retailers, the crops from 
India and Ceylon are falling short of expectations, and these 
teas having got such a firm hold of public opinion, dealers had 
to scramble over one another in the autumn to get teas for 
price. It is very doubtful if India and Ceylon will be able to 
increase their supplies at the vate we are led to suppose ; 
it must be remembered that the demand for certain kinds of 
Indian teas is on the increase on the Continent, and our colonies 
may also be expected to take an increased liking for East Indian 
growths. We wish to draw attention to these points, 80 that 
our readers may so trim their sails as to be able to fall back 
upon China tea if necessary. If the large retailers were to make 
a special line of a really good China tea. we believe our sugges 
tion would prove profitable sooner or later. There are 
China teas, but not too many of them, and we notice that even 
this year the really good ones have gone rapidly into consump 
ti ” 


on. 

CHINA.—The year 1889 has witnessed a further heavy 
curtailment in the use of China teas. We attribute in great 
measure this shri to a want of care in prepa , 
this market. The large demand in London for ‘‘ tea for price | 
has induced shippers to send home any rubbish so long a8? 
would pass the Customs officials here. The Chinese, seei0 
demand for low-priced teas, naturally considered that 
thing would do,” and have paid little or no attention to 
manufacture of good tea. Under these circumstances, it is 
to be wondered that the home trade care little for China teas, 
especially when Indian growths have offered infinitely better 
quality, and at a much lower average value. The market 
opened in January with a dragging tendency, common 
declining 4d per 1b, and the better sorts fully 44 per 1b. 


ee 
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auctions were heavy, and the private contract market remained 
jn a very unsatisfactory state. During February and March, 
rices were fairly steady for most grades, common red and 
black leaf congous selling from 4d to 44d per lb. From April 
until June, business was in a most stagnant condition, sales by 
ivate contract being a insignificant, public auctions suffic- 
ing for all wants. e first new make congous arrived on 
May 6, and were of very poor quality. A few parcels sold at 
guotion at from 6jd to 83d per lb; later arrivals showed improve- 
ment. The season commenced in June with a stock of congou 
of 27,620,000 Ibs, against 33,340,000 lbs at same time last year. 
Oncomparing the relative value of China congous with Indian and 
Ceylon teas, the increased demand for the latter is not to be 
wondered at. One has only to taste side by side the fine (so 
called) China teas with even the medium to fine grades of Indian 
to ascertain which gives the buyer the better value for his 
money.—Stenning, Inskipp, and Co, 

INDIAN AND CEYLON.—Business for the year opened 
with a steady tone, fine kinds going dearer, but the bulk of 
arrivals not being attractive, prices receded until the end of 
May, when the downward movement was checked, but this was 
only for a short time, as a further decline set in in June. The 
first arrivals of the new crop were then placed on the 
market, and being of good quality, the demand improved, and 
for noticeable teas full rates were paid. Supplies during the 
earlier part of the season were smailer than usual, and this, 
together with the disappointing character of the China new crop, 
established a firm market for Indian growths, A strike of dock 
labourers interrupted business, but at its termination towards 
September the accumulations were readily taken, and deliveries 
were heavy. In November, owing chiefly to the immediate 
requirements of dealers having been supplied, a sharp fall took 
place, and although supplies were reduced, the market remained 
inactive until the low rates for teas for price attracted notice, 
and the year closed with a good demand for these descriptions 
at better values. The next higher qualities remained at a low 
point, but finest being somewhat scarce were better supported. 

With careful manufacture, and more favourable weather 
generally than 1888, crop has been produced which may be 
considered the best for several seasons past. 

The following table shows the imports and consumption 
during the past three years: 





a 1880. | ssa, | 1887, 


Lbs. 











| She.. bw 
From British East Indies 2.0.0... .......c..c000 | 127,160,409, 113,004 692, 97,889,117 
» China (includir e _ ee and) | 
Macao ee vesees| 88,848,574) 105,424,271) 119,739,116 
» Other countries .. sccsesossusnananecssosene 5,593,677 | 5,189, 515 5,194,054 


——=—— — 
- Total imports ...........c..ceec0-- "221,602,660 223,618,478 222,763 287 
Entered for home consumption | 185,621,800! 155,433,651 183,635 885 


_ The following figures give the bonded stock in the United 
Kingdom on the 31st December for the last eight years : — 














Lbs. Lbs. 
1889 ,, - 113,027,638 1886 .. 104,055,000 
a een a ee es. 113,223,000 188¢ . . 118,902,000 
1887 .. . 112,916,000 | 1883 ... 125,039,000 
1886 .. . 109,727,000 NE. ac sicslanciscbytcstasdiabee 117,850,900 
TOBACCO. 


The J'obacco Trade Review is glad to be able to congratulate 
the trade upon the satisfactory nature of its record. On the 
whole, it has been a year of quiet and satisfactory progress. 

e clearances of duty-paid leaf tobacco for home consumption 
have steadily and continuously improved, and the improvement 
shows every sign of permanence. The consumption per head of 
the population has not yet regained the very high figure it 
reached in 1877, but is rapidly nearing it. The Merchandise 

ks Act is being enforced with much zeal by the Customs in 
respect of imported cigars, and large quantities of cigars formerly 
imported from Porto Rico and elsewhere under Havana brands 
are now only admitted when branded with the name of the place 
of origin, but there appears to be no one appointed to see that 
the provisions of the Act are complied with in regard to British- 
€ cigars, large quantities of which appear in the shops with 
ds and labels eminently calculated to deceive the uninitiated 
and unwary purchaser. British cigar-makers are struggling, 
with more or less success, to keep the trade in threepenny goods 
against the Mexican and Continental imports, which run them 
very close. The crop of Havana cigars of 1888 having proved 
stork ye table to the public, the dealers and tobacconists have 
em freely, with the result that there are very few 
Moe of good quality 1888 crop now in importers’ hands. The 
- of he Havana cigar-makers interfered with the supplies 
i: of the season, and now again labour treubles 
= 1am elt, with the results not altogether in favour of the 
aeons. Much of the trade is being transferred to Key West, 
now a Sopa the United States market to a much greater 
mo than formerly. The long-predicted decay of the 
Cigarette trade still declines to put in an appearance, and this 
usiNess continues, on the contrary, to flourish. 
ConsUMPTION “no. Srocks. 
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Imports of Topacco into GREAT BRITAIN. 





Lbs. Lba. £ 
| 79, 128; 889} 46,052,073 20082317 2.288071 1,504,647) 2,185,610 
| 4,227,545) 3,639,236) 3,593,610 ——| 1,816,671 


|" 88,856,484) 49,691,300 74,145,927] 3,973,925! 2,821,318! 3,409,267 


Unmanufactured .. 
— and. 
snuff . mee 














_ Total . ssseceeee 


TIL —WINES AND SPIRITS. 


Up to the end of August last the clearances of wine showed 
the serious falling off of 250,791 gallons, equal to 2,180 pipes of 
wine ; since then there have been immense atrides made, and 
the past year closes with the very satisfactory increases of. 
658,742 gallons, equal to 5,628 pipes of wine. Foreign spirits 
have 549,429 proof gallons to their credit; here again the 
increase has more than trebled itself since the end of Angel. 
British spirits show 1,219,764 proof gallons on the right side. 

We give the total clearances for home consumption of wines 
and spirits for the past ten years :— 


Foreign British 
Wines. Spirits. Spirits. 
Gallons. Proof Gallons. Proof Gallons. 
1889 voces SERRE t. 9,575,679 ..... 27, 183,357 
FI enisnccksinanbgsaavinaleciaees 13,500,109... 9,026,250 26,963,59: 
ET us cosoninscionsvicderataisadsand 23,694,476 éccee, SE as. gus 25,969,776 
1886 . . 18,252508 ..... 8,561,811 ..... 25,964,251 
BED Wesveimiscedvcteinitipcseens 13,848,748  ....0 7,936,085 ...... 26,609,458 
1884 . ee: 8,085,705 ...... 27,994,727 
1883 . covcee | 1G SOB OBS ...... GEBRGSS c.0ce 28,713,997 
RUE Wh cocdaaticnssbotaddipbaipbakesusene 26,632,083 © ...i:0 8,292,125 . 28.554,264 
1881 . 15,644,757 8,205,265 ...... 28, 730, 719 
RT isexsctnns scnbiasanesanasticiee 15,852,335 ...... 8. 477,512 28 457, 486 


BRANDY.—The past year has been a dull and uneventfui 
one. The high prices ruling in Cognac still check consuming 
houses from buying anything beyond their immediate require- 
ments. 

RUM.—The feature of this market has been the gr2at reaction 
from the very low values so long ruling. Demeraras, which at 
the beginning of the year were selling at about 1s 5d per proof 
gallon, at 1s 8d in July, touched their highest point, 2s 3d, in 
December. The few arrivals to hand this month have been 
taken up at slightly easier rates. 

Jamaicas, which were scarcely saleable in the early montns of 
the year at 2s 2d, reached 2s 5d to 2s 6d in July, closing firm at 
2s 7d to 28 8d. 

WHISK Y.—In Irish, holders of J.J. and S. have again 
made very handsome profits ; ; current quotations are 1s to 1s 6d 
per gallon higher than those ruling this time last year for the 
same makes; D. W.D., 6d to 8d; J. in diamond, 3d to 6d ; 
G.R and P. in diamond, about Jd. 

Scotch. —In Highland makes the advance may be roughly 
estimated between 3d and 6d over this time last year, Lowland 
malts 4$d to 6d on old, and 3d per proof gallon on more recent 
makes. Islay whiskies in maby cases can be bought at about 
the same prices as those ruling this time last year ; in a few 
cases 3d to 6d more money is asked. Grain whisky, prices for 
old are up fully 3d to 4d per proof gallon, but more recent 
bondings show little or no profit, and, taking into consideration 
the enormous output of last year, ‘the prospect for present 
one cannot be a very cheerful one.—Spackman and Dent, 

ondon. 


V.—RAW MATERIALS. 
CHEMICALS. 


The year just closed has proved an eventful one in the 
chemical trade. Manufacturers must have had, on the whole, 
an anxious time in the face of the gradual advance all round in 
the prices of raw material, but the makers of alkali by the 
Leblanc method have scored a point in their favour by the 
practical success which has attended the adoption by them of 
Chances’ process for the recovery of su a from alkali waste, 
a process which is now being worked both here and on the Tyne, 
and will soon be more largely developed. 

The most striking, and in its effect the most important, event 
was the failure of the Bleaching Powder Association to make 
arrangements to continue the combination for a restriction in 
the manufacture of bleaching powder. A strong effort was 
made to reconstitute the combination on the ‘‘ salt basis,” but 
without success. 

Ineffectual efforts were also made in the early part of the year 





to form arrangements for the reduction of the output of caustic | 


soda and chlorate of potash. 

Another feature has been the success of the ‘‘ Salt Union,” 
the formation of which we noticed in our last annual — 
Some of the manufacturers unsuccessfully endeavoured to o 
supplies of salt from other sources, but in the autumn, nearly 
all of them entered into contracts with the ** Salt Union” for a 
five years’ supply on the basis of last year’s price. 

The disturbing influences noted above were materially felt on 


is _ = the market, and caused values to fluctuate considerably. We 

Bonded stocke eo mesg; sesteee 61,028,393 -» 55,403,875 ... 54,083,816 | also experienced a steady demand, which, with the continued 
Unmanufactured cember si—” 133,960,986... 114,152,540 ... 128,847,440 ' Vatiations in the price of most articles, made business active all 
Manulactured and snuff ............... 3,571,482 ... 2290485 |... 2580685 through the year. 
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That trade is better is indisputably proved on every side. 
The effect of this improvement on chemicals has, from a variety 


we fully avticipate, the chemical industry will, we hope, share 
in the general improvement, and be able at the same time to 
avoid the labour troubles that have caused so much injury to 
the trade of the country. 


We subjoin a few remarks on the leading products of the 
trade :— 

Caustic Soda has fluctuated considerably during the last 
twelve months. Commencing the year at £7 15s per ton for 70 
per cent., with corresponding values for the other grades, the 
market was depressed, with the exception of a slight improve- 
ment in the spring, when, as usual, some extra demand was 
experienced. The price gradually fell away until June, when 
business was done at £6 2s 6d perton. Afterwards prices 
steadily improved, until in October 70 per cent. was quoted at 
£7 12s 6d. It afterwards receded until about the end of 
November, when 70 per cent. stood at £6 17s 6d to £7. In 
December a strong demand was again experienced, causing an 
improvement in price, and the market closed firm at £7 10s per 
ton. The demand runs more than ever upon higher strength 
caustic, which is being more extensively made both here and 
on the Tyne, a considerable business having been done during 
the year in 74, 86, and 77 per cent. 

Bleaching Powder.—We have to report a serious ¢epreciation 
in the value of this article, owing to the inability of the Bleach- 
ing Powder Association to continue the combination for the 
restriction of the output, as noticed above. Bleach opened firm 
in January at £7 16s per ton for hard wood, f.o.b., and £7 5s 
per ton for soft wood f.o.r. Soon afterwards it became known 
that if the Bleach Association were to be continued an arrange- 
ment would have to be made on a new basis. This caused 
prices gradually to decline until the end of June. There was 
then an advance, which, however, was only maintained for a 
short time, and on it becoming generally known that the 
Bleaching Powder Association would terminate at the end of the 
year, a steady fall in price took place, and in December soft 
wood was soid at £4 15s per ton, f.o.r., and hard wood at £5 5s 
to £5 10s per ton, f.o.b. It is difficult to foretell the effect upon 
the relative values of this and other chemicals of the failure of 
the association, which was so successfully worked for the long 
period of seven years. 

Soda Ash.—The fluctuations in price of this article have been 
small, as the demand continued steady throughout the year, 
and manufacturers had no difficulty in disposing of their entire 
make as fast as they turned it out. This applies not only to 
manufacturers of Leblanc ash but also to soda ash made by the 
ammonia process. The demand was more felt during the latter 
part of the year, when it was difficult to fill orders for some 
descriptions of ash. 

Soda Crystals have maintained a very even value during the 
year, and there is no fe:ture of interest to note in this article, 
The average price for 1889 was about £2 12s 6d per ton, which 
is slightly in excess of that of the previous year, when the 
average was about £2 10s per ton. 

Chlorate of Potash,—As noted above, strong efforts were made 
towards the end of 1888, and early in January, 1889, te form a 
combination of the manufacturers of this article (who are only 
few in number) with a view to curtail the make. Negotiations 
to this end were protracted, but the result was fruitless. 
Accordingly, the manufacturers were unable to maintain the 
price at the high figure to which it had advanced at the begin- 
ning of 1889. In the early part of January the price stood at 
5}d to Gd per Ib, and at the close of the year the quotation was 
43d per lb, with a good demand. 

Sulphate af Copper opened strong in January, at £25 to £26 
per ton, when it was evidently scarce both for prompt and 
forward delivery. In September business was done at £19, and 
the price gradually recovered to £23 to £23 10s per ton, at 
which it stood on December 31. A large business has been 
done for the first six months of this year, in anticipation of an 
} iBcreased consumption by the vine-growing countries during the 

season. On the other hand, we hear of new makers of this 

article on all sides, both in this country and abroad, and that 
existing works have also been extended, so that in all proba- 
bility, however large a demand may be developed during the 
year, it will be more than met by the quantity produced by the 
variovs manufacturers. — Haddock and Co,, Liverpool. 
NITRATE OF SODA.—The high prices at which the year 

1889 opened tended very materially to check business, and as the 

season advanced, though sellers were willing to reduce their 

prices, the demand did not come up to holders’ expectations, 

and a speedy decline took place, 
} From the spot prices of 11s 3d to 11s 6d per ewt in January, 
| and 11s in February also March, the market gave way to 10s 3d 
| down to 9s in April, and 93 to 8s 6d in May-June, since when 
= have ranged from 8s 3d to 83 Gd, save for a short time in 
j September, and again in November, when during a momentary 
} Improvement, caused by the combination among producers to 
| tmait the output during December and later months, prices im- 
| proved, but this having apparently fallen through, we have to 
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of causes, hitherto been only slight, but should it continue, as | Imports Into, Consumption and Export for the Year, and Stocks 
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note a dull market at close, 8s 3d to 8s 4}d being the nearest 
spot quotations for ordinary. 


on 3lst December in the Princi United Kin 
Continental Ports. on otom ‘and 




















1889. 1883 1887. 1836, 1885, 
ete Tons. Tons. Tone. Tons. Tons. 
nited Kingdom... 119,400 ... 100,00 .. 81,400 ... 75,000 ... 105,800 
Continent ............ 672,800 ... 531,000 378,000 263,400 ... 272,200 
acai Total ............ 792,200 ... 631,100 469,400 338,400 ... 378,000 
United Kingdom... 30,009 ... 14,700 ... 15,300 ... 32,500 ... 41,800 
Continent ............ 160,000 ... 66,600 .., 49,000 ... 64,400 ... 117,409) 
———— vale.  “auemanen 
Total .......00a0 190,000... 81,300 ... 64,300 ... 96,900 ... 159,200 
mption and 
Export— 
United Kiugdom... 104,100 ... 100,700 ... 98, .. $4,300 ... 94,700 
Continent ............ 579,400 ... 513,400 ... 393,400 ... 316,400 ... 285,700 
TN na. enrwnsenn 683,500 ... 614,100 ... 492,000 ... 400,700 ... 380,400 
—Laird and Adamson, Liverpool. 
COTTON. 


The market opened in January with middling upland at 5gd 
for spots, 54,d for January-February delivery, 5;°sd for April- 
May, and ouly 1 point over 5gd for August-September. The 
fall below 54d was due entirely to the exaggerated estimates of 
the American crop. More correct views began to obtain as the 
new year advanced, and prices gradually bardened ; spots being 
at 5d on the 18th January, at 5§d on the 8th February, and 
at 544d on the 7th March; but distant deliveries were still 
selling at a discount, which showed that there was no faith in 
the permanency of the advance, a circumstance largely due to 
the continued efforts made by the propounders of large crop 
estimates to prove that their views were correct. 

‘The market was without change of moment during the last 
three weeks of March, but in April the seriously reduced move- 
ments at the American ports and interior towns (long previously 
predicted by competent crop authorities) began to bring the | 
more moderate estimates to the front, and between the 4th and 
25th of the month prices advanced 3d per Ib, that is from 53d 
to 6d. Thence to the 2nd May, with a large spot business and 
a still larger business in futures, there was a rise to 6;4d for 
spots, and 64d for September delivery. The advance led to @ |} 
pause, especially as the rise had gone beyond the figure contem- 
plated even by those who had not calculated upon a crop of 
more than 7,000,000 bales. Moreover, Lancashire spinners 
began to agitate for a resort to “short time.” The upshot was 
that between the 2nd May and 1st June spots fell back ad per 
Ib, that is to 6d, while September delivery, after being at 64d, re- 
acted to 53d, after touching 5§3d. In June the market was 
quiet. There were sundry fluctuations in prices, but with little 
net result, futures being quoted the same on the 20th as on the 
1st of the month, while spots were only ;;d higher. Between 
the 20th June and the 11th July, however, there was a rise of $d, 
spots being again at 6;4;d. During the subsequent fortnight the 
demand fell off, and prices receded to 64d for spots, and to 5§}4 
for September deliveries. This was on the 22nd July. Although 
the decline was unimportant, spinners again began to purchase 
more freely, which action on their part brought contempt upon 
the ‘‘ short time” movement, and strengthened the belief in ® 
prebable squeeze in August-September. The consequence was 
that between the 22nd July and the 23rd August prices gained 
4d for spots and 41 to 42 sixty-fourths for August-September 
futures, the one being at 6§d and the other at 643d, and the 
latter for the first time in the season showing a premium over 
the former. : 

Several leading “‘ bulls” took advantage of the rise to sell 
out, and between the 23rd and 27th August prices gave way 
ys for spots, and ¢$d for August-September deliveries ; but 
more than half ,the decline was recovered on the 28th, and 
thence to the end of the month there was no change of moment. 
Meanwhile business in Manchester was almost at a stan 
and “short time” was being adopted in earnest. During the 
first week in September the market was quiet, but firm, " 
prices advanced 4d for spots and 7 points for the current — 
deliveries, the one being at 6%d and the other at 64jd on the 
6th of the month. Between the 6th and 14th, after sum 
fluctuations, prices, owing to realisations, gave way ied to. 
for spots, and 12 points, or ysd, for September ea 
Spots were not worth over 6§d, and September was sellip = 
6 35-64d. Meanwhile winter deliveries were freely offer *t 
5 38-64d, a discount of about 1d per lb. For the remainder 
the month spinners operated very sparingly, and the m 
was virtually in the hands of the “ bulls” and ‘‘ bears. | larl 
were more or less nervous, but the “bears” were parti a y 
uneasy. The expectation that the count of stock would eclare 
a more or less important deficit strengthened the tines 
the “longs,” and correspondingly weakened the courage le: adin 
‘*shorts,” especially as the latter suspected that the _ “a 
“bull” operator would run September @ /a Ranger up [ ; 
per lb. ‘This latter notion was particularly current — aa 
14th and the 19th of the month, during which Gr ar 
cover drove prices up $d for spots and over 
September ; the one reaching 6jd and the other 
















































































highest prices of the season. The business done was so large, 
that it was obvious that the ‘‘short” interest had been con- 
siderably reduced, if not practically liquidated. The prevalence 
of this idea led to a reaction of ;/;d for spots, and ;5;d (12 points) 
|| for September between the 19th and 25th; but on the following 
|| day there was a rebound of 10 points, and the notion became 
|| current that there was still a large uncovered ‘‘ bear” interest, 
|| which would have to be liquidated in the course of the subse- 

uent three days. This view of the position was clung to until 
the last day of the month, on which day the opening price was 
645d, or only 7 points below the highest figure touched during 
the excitement which ruled ten days previously. There was, 
however, during the first hour after the opening of the market 
an ominous absence. of buyers, and everyone began to 
ask what had become of the “‘shorts.” A further lapse 
of time created a suspicion that there was no ‘ short” 
interest to cover, and a rumour was started that the leading 
operator, instead of buying, was selling ; then commenced first a 
rush and then a scramble to get out. The excitement was 
intense. The ‘‘ bulls” completely lost their heads. Prices 
gave way 3d per Ib, and the ‘‘corner” ignominiously 
collapsed. The last price quoted was 6 22-64d, but 6 16-64d had 
been touched, against 6 47-64d on the previous evening. The 
count of siock (on the 28th) disclosed a deficit of 29,600 bales 
American and 30,000 bales of other growths, but it had no 
influence on the market. 

On the morning of the 30th September the spot quotation for 
middling upland was at 6}}d. At noon, after the collapse 
of the corner, it was reduced to 6;%d, and on the Ist October 
it was put down to 64d ; but as October delivery was selling 
at 54d, while December-January futures were doing at slightly 
under 58d, it was obvious that a further important decline in 
spots was inevitable, and accordingly, during the first three weeks 
of the month the tendency was constantly downwards, The fall 
at first was slow, owing to the circumstance that a good 
deal of cotton was temporarily locked up on dockets declared 
against September deliveries, so that between the Ist and 7th the 
decline was only ;\;d per lb. Thence to the 15th there was a 
fall of }d, owing to free offering of new arrivals and to heavy 
shipments from the other side. For the same reasons there was 
a further decline of jd between the 15th and 23rd, bringing 
the quotation for middling down to 544d. The decline, 
however, was chiefly innew cotton. Old cotton with good staple 
gave way only slightly. The lower grades of old crop were also 
comparatively steady, the decline in good ordinary and low 
middling between the 7th and 23rd being only 74d, against a 
fall of gd to fd in middling to middling fair. October delivery 
was at 534d and December-January at 537d, or 10 and 17 points 
|| Tespectively below spots. The decline brought in buyers, and 
between the 23rd and 28th there was a rebound of ;'jd in spots 
and a rise of 6 to 7 points in futures. But the advance at once 
checked the demand, spinners having resolved to wait later news 
|| about the crop before operating for a further rise. The result 

was that by the 31st of the month spots fell back to 5})3d 
|| Octobers to 53d, and December-January to 53d. 

The approach to what had all along been looked forward to as 
|| @8afe level at which to commence operations on a large scale 
|| brought in buyers fron all quarters, including some considerable 
|| orders from the Continent. The consequence was a probably 
|| Unprecedentedly heavy business in the first week of November, 

but the demand was s» freely, met that though 82,000 bales were 
sold on the spot, and probably double the quantity for forward 
delivery, spots gained only ;4gd and futures only 8 to 9 points, 
after a temporary rise of 10 to 11 points. There was a renewed 
upward movement onthe 8th and 9th, but the improvement 
was lost on the 12th, owing to the receipt of a more 
favourable Bureau report on the crop than had been 
expected. Between the 12th and 29th there were sundry 
small fluctuations, but the general tendency was down- 
wards, and on the last-named date the quotations were 5$d for 
spots, 535d for December, 533 for December-January, and 542d 
for July-August. The giving way was due partly to the quiet- 
ness which naturally followed the recent heavy business, and 
partly to the conflicting accounts about the crop, which caused 
Suyers to wait further developments before increasing their 
engagements. The market throughout the month of December 
was quiet, but fairly steady. The only change in spots was a 
reduction of +;4 on the 19th, while the fluctuations in futures, 

frequent, were confined to a range of 4 to5 pints. The 

market closed quiet at 5;%,d for spots, at 534d for December- 

wary, and at 5$9d fur July-August, or ;4d lower for spots 
andl ee for futures “ge at the = of November. 

he opening, lowest, highest, closing, and average prices of 

middling upland onaghie td follows ag oe 
1839. 1888. 1887. 





























1886. 1885. 
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Stocks—The stocks in the ports of Great Britain show an in- 


Grease of 137,620 bales American, 1,690 Brazil, 19,840 Egyptian, 
and 88,800 East Indian, and a decrease of 7,540 West Indian, 
oF a net increase of 240,410 bales. 
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Stocks Held by Sptnners.—The stocks held at the mills we 


estimate as follows, compared with the ee years :— 
American. Brazil. Egyptian, W. India. ©. India Fetal. 
: Bales. Bales. Bales. Bales. Bales. Bales, 
ss caninocn 195,000. 2,009 ... 20,000 ... 2000 .. 7,000 ... 226,006 
1888 .. 130,000 8,009 ... 20000 ... 2000 .. 6.000 ... 106,100 
1887 ..... 264,000 ... 20,000 ... 38,000 ... 2,000 ... 12,000 ... 836,000 
he 182,000 ... 10,000 ... 36,000 ... 2,000 .. 4200 ... 24z,000 
iad 155,000 5 9... 80,000 ... 2,000. ... 198,000 


7 


,000 .., vs 6,000... 
Average Weights.—“ ¢ average weight of the bales of each 
description imported, and of all kinds exported and consumed, 
in 1888, compared as follows with the figures for the previous 
three years :— ‘ 
on- 


- ——— Import. ——~ Export. sumption, 
United W. India, All All All 
States, Brazil. Egypt. &c. E. India. Kinds. Kinds, Kinds, i 
Lbs. Lbs. Lbs. Lbs, Lbs. Lbs. Lbs. Lbs. 
we. 6 MT . O... TO Oe. en. CS as i 
es... CE... WE... C2 us WO. Oe  .. ... a 
i... ... 2... G8 .. We a S24 8 oi HE ee 
1886... 455 SR, GO x. . 2 ... 8 409 448 i i 
Hy 
i 


a ; 169. , Ks 
The weights for the last three months of 1889 were :— 
American 470 lbs, Brazil 193 Ibs, Egyptian 704 lbs (Continent 
635 lbs), Smyrna 350 lbs, West Indies, &c., 178 lbs, and East 
Indian 396 lbs. 

Home Consumption.—The deliveries to home consumers were 
€,379,940 bales, or 93,650 more than in 1888. There was an 
increase of 153,050 bales American, 11,120 Egyptian, 11,380 West 
Indian, and 82,250 East Indian; and a decrease of 164,150 
bales Brazilian. The actual consumption amounted to 3,319,940 
bales ; 60,000 bales being added to the stocks at the mills. 

Weight of Imports, Deliveries, &c.—The following is an account 
of the weight of each description of cotton imported, exported, 
and consumed in 1889, and the quantities left in the ports at 
the end of the year, compared with the tigures for 1888 :-— 
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Stock, 
Import. Export. Consumption. Dee, 31 
1889. Lbs. bs. Lbs, Lbs. 
DR <...<caimanerees 1,458,011,869 ... 128,046,730 ... 1,227,082,770 ... 320,448,000 { 
Brazil secesssececeeeee .27D05,800 ... 5,950,740 ... 22,018,660 ... 2,626,000 . 
Egyptian .........0cc0:-... 101,707,740 ... 9,010,110 ... 167,896,940 ... 53,257,000 
Peruvian, W.I,, &. ...... 9,909,300 ... 4,301,000 ... 6,761,700 .. $93,000 f 
Benab Taide... 0s. cosvecesi 264,095,760 .., 127,230,400 ... 106,342,800 ... 50,324,000 t 
Total... .. 1,956,229,960 ... 274,588,980 ... 1,630,102,890 ... 487,418,000 1 
1888. i 
MRAM. 501. v<secnpkevesps 1,360,053,900 ... 121,786,780 ... 1,229,834,180 ... 259,546,140 1 
Brazil 50,634,810 ... 4,107,420 ... 80,555,290 ... 1,984,6°0 i 
Egyptian ..0ccccccece. 151,342,620 .., 6,724,520 ... 168,118,030 ... 38,676,380 ; 
Peruvian, W.I., &c....... 10,418,850 ... 4,255,420... 4,991,830... 2,072,400 ; 
East Indian ................ 166,597,200 ... 123,544,080 ... 75,273,870 ... 15,275,440 ; 
a . 1,739,047,380 ... 260,418 220 ... 1,528,768,206 ... 317,553,910 . 
i 


Recapitulation.—The entire movement of the year is shown 
in the following statement :— 
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1889. 1888. 
Lbs. Lhe. ; 
Stock in ports 1st January ............00+ 817 553,910 290,972,950 
Stock held by spinners Ist January... ... 77,600,000 154,320,000 } 
Import during the year ..........:.cerseeeee 1,956,229,960 si... 1,739,047, 380 i 
Die assceatsctome reee 2,361,883,870 2,184, 340,980 
Export during the year ......-.:s.0+++ 274,588,980 —...... 260,418,220 
Stocks in the porta 3ist December ...... 487,448,000 —...... 317,553,910 
Stocks held by spinners 3let December 109,244,000 eves 77,600,089 
TREE vevecectseosers & sesesececvesensene SRE ATO 655,672,160 
Home consumption ......... wen ven eesene ces 1,530, 102,890 an ees 1,528,768, 200 
Consumption of Great Britain for Ten Years,—The follownig 


isa comparative statement of the consumption of cotten in 


Great Britain for the past ten years :— 
Bales. Lbs Bales. 


1889...8,319 780 ... 1,590 109,890 | 1°84...8.400.40 ... 1.406,426.410 
1888...3,456,290 ..,  1,528,768,200 | 1883...3,420,150 .,. 1,497,601,000 
1887...3 445.000 ... 1.486 865,020 | 1882. 3,408,140 ... 1,461,440,050 
1886...3 286,870 ... 1,472,777,690 | 1881...3 244,270... 1 432,398 160 
1885 ..2,975 700... 1,830,201,870 | 1880...8,078 260 ... 1,372:686.630 


In order to give a correct comparison of the amount of eotton 
consumed, we have reduced the bales to the uniform weight of 
400 lbs each, as follows :— 

Total 


Per Week. Total. Per Week. 
Bales. Bales. | les. Bales. 
1889...... 8,825,250 ...... 73,500 | 1884...... 8,666,069 ...... ‘79,500 
1888... 3,821,920 73,500 | 1883...... 8,744,000 ....4 72,000 
1887.00.06 Deane © xckies 71,500 | 1882. 8,653,600. 70,260 
1886.. 3,682,000 ...... 70,800 | 1881...... %)698,480 ...... 
1886...... 8,325 900 ...... 63,950 | 1880...... 8,431,590 ..... 920 


The tigures for 1889 show an increase of only 60 bales per week 
over 1888. 

Average Value per lb of Imports, dc.—The average value per 
lb for ten years we estimate as follows :— 


1889, 1888. 1887. 1886. 1885. 1884. 1883, 1882. 1881. 1890. 
d d d d d d a d d 
Import ............ Ste Bey ... SES 


hee 


a 

ie vee Bi one BER OA. GO ... GE... Oe «.. Ch 

Export ....005h o- €4 oe BP. 4B. i wie hoe P| Pay 

Consumption ...59 ... 5it wee B8g ... BP... BEE «.. Cre «.. Ore... Coe WR ods 
Imports, Deliverves, and Stocks for Evwrope, 1889 and 1888,— 

The following is a comparative statement of the total imports, 

&c., for the whole of Europe in each of the last two years :— 


Import. 





































Bales. Bales. | Bales. | Bales, | Bales. | Bales. 

America sessssssecesssesessre eeeeesee}y 164,770, 4,469,000 | 4,854,1206,.358,680] 1,007 ,120}-606,470 
Brazilian ere 2010 $62,540) "205/400," 13,460] 13,560 
“"} 440,770] 374,420) 421,020 6.710 
“| 43,160, 2840 


82,430: 
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The imports in 1889 as compared with those of 1888 show 
an increase of 695,770 bales American, 66,350 Egyptian, 12,850 
Smyrna, &c., 650 West Indian, and 475,570 East Indian ; and 
a decrease of 147,230 bales Brazil, or a net increase of 1,103,960 
bales. In the deliveries there is an increase of 505,460 bales 
American, 27,560 Egyptian, 10,130 Smyrna, &c., 12,760 West 
Indian, and 221,660 East Indian ; and a decrease of 162,650 
bales Brazilian, or a net increase of 614,920 bales. In the 
total stock there is an increase of 422,530 bales. 


Movements during the Season October 1 to December 31,—The 
deliveries to English and Continental spinners during the first 
three months of the season compare as follows with the corres- 


ponding figures of the previous two seasons, in 1,000’s of bales 
and pounds :—- 

-——-Great Britain ——, ——-—Continent. -——_., 

1889, 1888. 1887. 1889. 1888. 1887. 

Number of bales... 943... 852... 1,000... 889... 847 1,621 

Aver, weight, lbs .. 478 ... 459 ... 436 ... 467 ... 457 ... 443 

Total ,, .. 449,266 ... 390,962 .., 475,240 ... 415,265 .. 383,339 ... 496,926 

Bales of 400Ibs ... 1,123 .. = 97 1,188... 1,038... 908... 1,262 


The weekly rate of consumption for Great Britain we estimate 
at 76,000 bales of 400 lbs for October and at 77,000 for Novem- 
ber and December, and at 80,000 for the Continent, for the 
three months, or a total for thirteen weeks of 997,000 for Great 
Britain and 1,040,000 for the Continent, but from the former 
we deduct 12,000 bales for ‘‘ short time” worked in the first 
week of October. 

On the basis of the foregoing estimates the movements for 
thejfirst thirteen weeks of the season were as follows, in 1,000's of 
bales of the uniform weight of 400 Ibs :— 


7—Great Britain —~.. ———Continent.——~ 
1888 7. 


1889. ; 1887 1589. 1888. 1887. 
Surplus stock, Oct. 1.............. 55 ... Ss. O.. ti. 7. BW 
Deliveries to Dec. 31 ............... 1,123... 977 ... 1,188 ... 1,088 ... 968 ... 1,242 


T  soessvepssnpecenempersccsicncnsss AGhEO iors MQUED ons: BERED ons ARID «0, LDS... 1000 
Consumption, 13 weeks ......... 958... 930... 949... 1,040... 988... 936 


Surplus stock, Dec. 31 .......... » 308... Pa (as BO ET 


Supply 


Prospects.—Under this head we have nothing new to add to 
the forecast for the season given in our October annual. The 
general outline of that report is as true now as it was at the 
date of publication. We stated that it was by no means certain 
that the American crop would reack 7,300,000 bales, to say 
nothing of 7,500,000. We are aware that much higher figures 
were put forth in some quarters ; but no one attached any 
importance to them. At the moment it does not look as if 
7,300,000 would be reached, but in estimating the supplies for 
the last nine months we shall calculate upon that figure, and 
assume, as we did in October, that American, Canadian, and 
Mexican spinners will take 2,500,000, against 2,416,000 last 
season, which will leave 4,800,000 for import into Europe. As 
2,220,000 bales were received in the tirst three months there 
will remain 2,580,000 to get in the nine months ending 
September 30. From India it is not certain that the shipments 
to Europe will equal those of last season; but we shall assume 
that they will, and that the import into Continental and 
English ports will reach 1,640,000, of which 102,000 arrived by 
the end of December, leaving 1,538,000 to come in between 
December Slst and September 30th. According to the best 
informed authorities, the Egypiian crop will not exceed 
3,150,000, or about 420,000 bales of the current weight. About 
10,000 bales will go to Turkey in Europe and Greece, leaving 
410,000 for the rest of Europe ; of this quantity 209,000 bales 
have already been received, leaving 201,000 for imports in the 
nine months. Smyrna, &c., will probably supply 40,000 bales 
during the season, of which 13,000 bales have been received, 
leaving 27,000 yet to come. The Brazils, Peru, &c., may give 
a total of 250,000, of which 52,000 have arrived, leaving 198,000 
still to receive. 

A recapitulation of the foregoing estimates affords the following 


comparison with the actual figures of the previous three years, 
in 1,0C0’s of bales :— r 





Import, January 1—September 30. 1890. 1889. 1888. 1887. 
American - 2,046 2,703... 2,832 
East Indian . 1,526 1,040 ... 1,461 

eee 232 222 246 
SIUITIA TI, cnc asada hatte acinunarccietnsieacuiies es 45 
Brazil, Peru, &c. 236 355 .. 406 

Total import.........cc0cee 4,544 ... 4,969 ... 4389 .. 4,990 
Ditto in bales of 400 Ibs ...........ccccccsseeeee 4,991 ... 5,496 ... 4,645 ... 5,285 
Stocks in Eu ports in bales of s00Ibs 1,456 ... 986 ... 1,038 ... 1,028 
Surplus at mills ditto ............cccccccsscsseoseee 372 246 763 278 


Total supply, bales 400 Ibs...... 6,819... a. 6,446 ... 6,591 
Consumption 39 weeks ............s.065 . 00 6,123 ... 5,921 ... 5,752 ... 5,524 


Stock, ports, and mills, September 20 ...... "696 


: wu «BOT. O04. 1,067 
ne 236. 936. «919 7. as 
Leaving at ports, bales of 400 Ibs... 400... 571 435. © 889 
BE WD as sibkstcs sina chitown ces 


dita: ct We 812 


The foregoing figures show that an American crop of 
7,300,000 bales will not be sufficient to keep up the present rate 
of consumption, without encroaching upon the small stocks held 
at the opening of the season. Our estimate of the probable 
requirements of consumers is a very modcrate one, but unless 
the crop exceeds 7,300,000 some “short time” will have to be 
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worked, The question is, what advance in prices will be 
necessary to bring about the requisite curtailment in the rate 
of consumption ? 

Weight and Value of Cotton.—The following is the weight and 
value of cotton imported, exported, and taken for home con- 
sumption, during each of the past five years, with the value of 
the stock on hand at the close of each year. 



























































Import. Export. 
Years, ens . pene — —— —e 
Weight. |Aver'*| Vaiuc. | Weight. | Value, 
Lbs d £ Lbs. | 
eee 1,956,230,000 6 46,358,000) 274,589,000 5,863,000 
hth: cptnitiiethaetianeimeatacecd 1,739,047,000 544 | 40,079,000) 260,418,000 6,289,000 
TIN sic cermnedsiemaertond 1,786,010,000| 543 | 40,696,000, 271,250,000! 5'368,000 
SP. ndipsetnebinbbaneethersubecs 1,744,834,000 54 3-,623,000) 197,872,000) 3,916,000 
TS85....0- se sevesensseeeses( 1,609,017,000| 58 | 33,045,000] 198,984,000 4 
Consumption. | Stock, 31st December. 
| _ Total 
= : | Inthe | Held by; Total 
Weight. | Value. | Ports. | Spinners.| Weight. La 
i | ube | Lbs | - £ 
1889...0.......2.+++++-|1,630, 103,000 36,659,000 437,448,000) 109,244,000 546,692,000 12,873,000 
SO vitndstientncdaiecl 1,528,768,000 35,63 1,000 217,554,000) 77,600,000 | 395,154,000) 9,606,000 
Sea wiisisbaaicdes 1,486,855,000/31,460,000 290,473,100) 154,320,000) 445,293,000! 10,847,000 


sisseciad 1,472,777, 00('/32.984,000'303,474,006/ 113,913,000! 417,387,000! 9,565,000 
vecssere ese ee-|1, 343,561, 000/31,839,000 249,172,000) 80,671,000 /329,843,000| 6,977,000 
—L£llison and Co,, Liverpool, 


DRUGS AND DRYSALTERIES. 


Taken in its entirety, the past year has been a most satisfactory 
one. Most consignments of produce have, with one or two 
exceptions, come to good markets, whilst consumers have shown 
more disposition to buy for stock than they have done for many 
years, resulting in a good general business month by month, and 
this has continued up to the close. Theonly drawback was the 
‘** Great Strike,” which while it lasted paralysed the work at the 
docks, &c., to an alarming extent. Both importers and buyers 
were, to say theleast, ‘‘ inconvenienced” by the delay innot being 
able to get their goods either worked or delivered; but throughout 
thestrugglethere existed a very kindly give and take feeling. The 
interference to trade which at one time looked so serious has been 


so far (thanks to a good demand from all quarters) coneneneey 


overcome. The new year’s gift, however, on the part of the doc’ 


company will be in the shape of a revised, or rather an increased, 
scale of charges. 


DRUGS.—The principal article in the upward move has been 


camphor, which shows an advance of 60s, whilst ipecacuanha, 
jalap, castor-oil, balsam Canada, Cape aloes, Tinnevelly senna, 
quicksilver, Japan peppermint oil, and menthol crystals, are 
dearer, whilst H. G. Hotchkiss peppermint oil has fallen away, 
and quinine has been lower than ever. 


In DRYSALTERIES a substantial rise marks China galls, 


but Syrian asphaltum has given way; gum arabic of all de- 
scriptions show a heavy decline. 


SHELLAC.—The speculative interest attaching to this article 


maintains its prerogative, and the past twelve months record a 
larger amount of business transacted than any previous year, 
owing principally to the innovation mentioned in our last 
annual, which is now termed the “ call,” and takes place daily 
at 3 o’clock, except Saturday. Before the year had scarcely 
opened a large business was put through at continually ad- 


vancing prices, and 10s rise on closing quotations was paid 
during the first week, followed by a further 1s to 2s at the 
public sales, when 2,000 cases sold out of 2,300 offered, TN 
fetching 71s on January 8. No material change occurred until 
the middle of February, when the half-month shipments, per 
Reuter, being announced as 4,700 cwts, a disposition was shown 
on the part of holders to “‘ obtain bids,” which, however, proved 
somewhat difficult, bears not appearing at all nervous or eager 
to buy. Consumptive orders very limited. The outlook was not 
at all encouraging, deliveries not being up to expectations, the 
shipments for the second half of the month, equal to the first, 
making the total 9,400 cases, combined with one or two operators 
‘* forgetting ” to pay up their differences, a smash resulted, 58s 
being accepted for spot early in March. The depression clearing 
away, shortly afterwards a rebound ensued, and on reports that 
the large shipments of the previous month were a ruse, and that 
half the quantity had been relanded, prices quickly advanced, 
which were further enhanced upon the half-month shipments 
for March, stated to be 1,800 cwts, but Reuters, which were & 
day late, came otherwise, viz., 7,000 cwts. Depression again 
followed, and the decline was marked by several shillin 

April the market was weekly reported to be as dead as t oad 
verbial ‘‘ door-nail,” “ with consumers stocked,” the 

taken out of its sails,” and importers offering at 69s. No = 
alteration occurred until the middle of August, the price 4 
tuating between 63s to 69s ; from this point an improved — 
set in, and prices gradually advanced. Upon good deliveries f0 
September and smallish shipments still higher rates pip a of 
early in October, but ee, giving way tvwards the clos 

the month. As we implied in ours of last year, much od 
prices were anticipated for Buttons. This description has ed 
tinued to advance month by month, a good demand 
















out the year for all qualities. Fine orange likewise has 
ieeel de boundary of shillings. 


Stock at end 
of Dec. Landings. | 


1889. | 1888. | 1889. | 1888. | 1889. 


me fl ee oe | ee oe 





Price as end 
Deliveries. | of Dee. 


ee 


1888. | 1889, | 1888. 




















‘ 


| sea Cases. | Cases. | Cases. | Cases. | Cases. s di 8 a 


40,880 | 46,486 | 20,145 | 36,799 | 26,257 | 31993 . 76 0) 63 0 


Garnet... =| 9,802 | 15,209 | 6776 | 9.726 | 11,836 | 9,437 | 63 0] 52 6 
Button..........-.-..| 6,160 | 7,807 | 6,901 | 7,671) 8,573 | 11,050! 86 «| 65 0 


188%. 1888. «1887. 1886 F885 
Cases. Cases. Cases. Cases, Cases. 
Afloat from Caloutta to London, Dec. 27th...1,690 ... 1,520 ... 2,649 ... 1,448 ... 4,417 


—Reynolds and Sellars, London, 


FLAX, HEMP, AND JUTE. 


In the FLAX trade during the year there has been no 
specially outstanding feature. There have been no fluctuations 
in prices to speak of, and altogether the year’s business may be 
looked upon as uneventful and somewhat unsatisfactory, 
especially if looked at from a shipper’s point of view. Tothe 

t or grower it must probably be still worse, for the first 
rouble cost. of the article has fallen to an unprecedentedly low 
point, so much so that it is asserted in many districts that the 
peasant gets little more for his flax than the cost of the seed, 
and that in consequence the cultivation of flax would inevitably 
decrease. We somewhat doubt the probability of the latter 
result, notwithstanding the advance which has taken place in the 
price of grain, because it is unlikely in a country like Russia. 
that an article grown over so wide an extent of country should 
suddenly suffer any material decrease in its area of cultivation. 
The course of the market has been for the most part down- 
1] ward, and although at the opening of the year prices were con- 
sidered low, there is a decline of £5 to £4 per ton to be 
recorded at the close. There have been no severe fluctuations 
in the exchange such as were experienced last year. The move- 
ments up and down, although frequent, have not, until recently, 
exceeded 2 tu 3 per cent., but during the latter part of the year 
the value of the rouble has steadily advanced, and is now 
higher than for some years, the quotation being 91°80 rs for 
£10, or equal to about 26}. The importation of flax has been 
on a moderate scale. 

The quality of the flax from 1888 crop has been very varied, 
the chief feature being the unusually large proportion of the 
lower qualities. The result of this has been that the values of 
the commoner kinds of flax have been much depressed, and 
reached a level of prices hitherto almost unheard of. The 
flax received from Archangel has given satisfaction on the 
whole, and the total import shows a substantial increase on last 
year. It is hardly probable that this will be maintained how- 
ever. From St Petersburg the Slantiz flax has possessed 
gvod spinning quality, and given on the whole satisfaction. 
especially to spinners of fine sizes of yarns. The Pernau flax 
| gave general satisfaction, being bold and strong, although 
rather wanting in spinning quality. The shipments from Riga 
}| proved very varied, and the super:bundance of common qualities 
was very marked. There is still great room for improvement 
in the mode of bracking, and more especially of the cleaning 
| of Riga district flax. The flax from some districts is much 
superior to that from others, and it has now become the 
general practice to keep each districts’ flax separate and sell 
it on Its merits, or, what is more general, according to samples. 

The prospective supply of flax is on the whole good. The 
sowing throughout was generally reported to be above an 
average, but at some critical periods during the season the 
weather was not favourable for the development of the plant, 
otherwise the crop would probably have been a very large 
one. As itis, it may reasonably be expected that the supply 
from last crop will be sufficient for the present consumption, 
especially since it must be borne in mind that consumers 
carry over considerable stocks of old flax. Some quantity of 
the new crop has already come forward from the St Petersburg 
and Riga districts. The Slanitz from St Petersburg has not 
generally produced a favourable impression, the flax being 
considered wanting in spinning quality, and badly dressed. 
This is undoubtedly the case with someof the commoner qualities 
of Slanitz, such as Rjeff and Yaropol, but the better districts 

yield a considerable proportion of good flax. The total 
quantity from the best districts, such as Jaroslav, Kostroma, 
and Vologda will, however, be considerably less than usual, and 
as the demand for this better class of Slanitz is good, the supply 
will probably be soon exhausted. The ordinary Bejetsky, 
in, and Krasnaholm Seretzs are a little disappointing, but 
contain some good flax, with higher yield but less quality 
than last year's. Of the Pernau flax almost nothing has come 
forward yet, but reports speak favourably of the crop in that dis- 
trict. In the Riga districts the crop is likely to yield a full 
average quantity, and in many districts the quality will also 
likely be good. Shipments so far received show good growth 
of fibre and fair spinning quality, but the cleaning leaves much 
to be desired. The amount of business done for winter shipment 
been considerable, but probably it is less than usual for the 
same period. Owing to the advance in the value of the rouble, 
the year closes with very firm prices, but buyers meantime 
remain passive, and will not likely operate further to any 
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extent until more is seen of the various qualities of the fresh 
crop. The Continental flax crops have proved about an 
average both as regards quantity and quality, and the same may 
be said of the Irish crop. 


TOWS AND CODILLA.—The importation has been under 
an average, but the outstanding feature in regard to tows is the 
severe fall which has taken place in values. This has been 
brought about by the large quantity of common flax which has 
been available for tow purposes, and the large quantity of 
hackled tow thrown from the flax of 1888 crop. In the price 
of Archangel No. 1 tow has fallen £5 per ton during the 
year, but the fall on the commoner qualities is even greater, 
and, with considerable accumulations of stocks of hackled 
tows in spinner’s hands, it may be some time before any 
reaction in values takes place. The applies mostly to common 
tows. The finer kinds are somewhat scarce, and the future 
course of prices of such will depend on the supply coming 
forward next season. 


JUTE.—-The most noticeable feature in this branch is the 
comparatively high level at which prices have stood during the 
whole season. There have been occasional fluctuations, but at 
the close of the year prices are just about the same as at the 
opening. The actual shipn.ents to Europe for the season 1888-9 
are the largest on record, and yet, as already stated, prices 
have kept comparatively dear, which isa pretty good indication 
of the great increase in the consumption, as stocks are by no 
means abnormally heavy. A moderate business was carried 
through in new crop by bear sellers early in the season before 
balers were free to offer, at from £15 10s to £15 15s for good 
first native marks. In the early part of the season reports 
from Calcutta asserted that the sowings were less than usual, 
that the weather was unfavourable, and that the crop would 
be late in coming to hand; then came reports of damage by 
floods, &c. These apprehensions have not been realised to any 
extent, but at the time they gave strength to the market, and 
kept up prices. The arrangement amongst balers not to offer 
new crop before Ist August, combined with the ‘ bull” 
operations of certain Calcutta firms, caused a further advance 
in values, and as consumers showed much hesitation in operat- 
ing, business was greatly retarded for a time. As the season 
advanced, however, business for early shipment was done to 
a considerable extent, and prices were further forced up 


10s per ton, but at this advance very little was done. Subse- { 


quently the market assumed a quieter aspect, and the bull 
operators in Calcutta found it impossible to carry out their con- 
tracts and charters, the results being that freights were suddenly 
forced down, contrary to the general expectation, and that a large 
quantity of jute was thrown on the market, causing a fall in 
prices to the extent of about 40s to 50s per ton from the highest 
point. At this reduction a large business was done, at about 
£14 103 to £14 15s for good first marks, and the market has 
since firmed up a little. The total extent of business done to 
date is somewhat short of most recent years, as, owing to the 
high prices and somewhat uncertain state of trade, consumers 
have been disposed to operate cautiously. The actual sailings 
to the end of October were about the same as last year, but in 
November a falling off took place, and the shipments to the end 
of the latter month are about 50,000 bales short of Jast year. 
Fine qualities of jute being scarce maintain a high level of 
price compared tocommon, The crop contains a large proportion 
of common quality, but it seems probable that the total quantity 
available for export will not fall much short of last year’s. 


The following is a statement of comparative prices of flax, 
tow, and jute :— 














” ” 


Pernau | Riga | Archt. | Archl. | Good 

Bi) Giese 3rd Cro. | pow. Jute. 

ae £ 8. £ £3 £38 £8 

3lst March, 1889 ............... 30 0 23 0 37 0 32 0 14 0 
SOR TOUR: gq. ctsssdconsnnnss 29 0 |; #220 87 U 31 0 15 15 
an. censanig menial 20) 21 0 36 0 27 0 15 6 
SS  nkicemeete: 23 0 21 0 36 0 27 0 1b 5 
Slst Dec, 1888 ... on i) 24 0 35 0 32 0 16 U 
cal 31 0 2% 0 36 0 32 0 13 0 
°° 34 0 % 0 34 0 = 12 0 
38 0 31 10 47 0 35 0 12 0 





—George Armitstead and Co., Dundee. 


HEMP.—The quotations for fair to good Manila hemp at 
the beginning of 1889 was £51 per ton, after which, by a series 
of rapid rises, the price reached £59 10s at the beginning of 
March. A decline then set in, and in August the quotation 
stood at £49. The course of prices then became somewhat 
irregular, but with an upward tendency, leaving off at the 
close of the year at £51. There are indications that during 
the year many manufacturers must have been using other 
and cheaper fibres, more or less, as substitutes for Manila 
hemp. 


INDIGO. 


The retrospect of the past year, as far as importers of indigo 
are concerned, cannot be viewed with satisfaction. The result 
of the purchases made in Calcutta showed as a rule no profit 
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| home trade, and the extended requirements of the demand satis- 
| factorily absorbed the excess in the supplies of leather which 
were brought into the market in the course of the year. 


}| what neutralised i's effect. 
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peers: and though only a fifth of the total production in 
engal found its way into the London warehouses, yet losses 
were general throughout the year. 

From Madras we have received an abundant supply, amount- 
ing to 13,500 chests, against 11,310 chests in 1888; here again 
the low prices have stimulated the consumption, and a larger 
quantity of Kurpah has gone into use than in any preceding 
year since 1884 ; indeed, when we view the small proportion of 
the Bengal crop we receive now, the importation of Kurpah 
indigo becomes indispensable to our trade. 

Prices now ruling in Calcutta appear to be 6d to 8d per lb 
above London for fine Bengal, for which there were large orders 
from Russia when the season opened ; good sorts are 3d to 4d 
advance, but ordinary and middling kinds can be bought at 

resent London rates and occasionally rather lower ; to these 
t-named descriptions we would direct the attention of 
importers. Oudes are taken for America at prices above our 
ideas of value ; the ordinary sorts, though cheaper compara- 
tively, were difficult of sale throughout the past year and 
showed heavy losses to owners. The prices of Kurpah of relative 
quality interfere much with the sale of all sorts of Oudes. 

Of the Bengal crop in course of shipment about 77,000 
maunds are now out of the market, leaving 63,000 maunds to be 
dealt with in Calcutta before the season closes. 

Lanpines, DeLivertes and Stock of E. I. Inpico in Lonpon. 





Delivered. —_——- Stocks 

Total. Home Con- on 31st 

Landed. sumption. Export. Total. December. 

Chests. Chests. Chests. Chests. Chests. 

BOOED cissocscccrsseese 21,500 «..:. 10,568 5 SD divine BED | csvese 9,475 
SR iecbchinbics tiiheres BODIE osesse 10,008 ...... EE. ieee: jl a 9,037 
DOME Sishiccsnscsss BROOE: cxiccc BEIED. cons S468... RN sc 8,297 
BP Sisectioscisiscis “DRT: asses BEE .ccinns 9,282 pS asacse 10,632 
1885 ..... beeirees? BREED. binacn 10,773 10,500 ......  ___—- 9,135 
1884 26,875 ...... REED  sicsee Sl | 12,158 


Prices CURRENT of E.I. InpiGgo in Lonpon on the 3lst December 
through the course of Fivek YEARs. 





Bengal, Benares, &c. | 


| Oudes | Kurpah Dryleat 


: ; Madras, 
Good & Fine, 4,-4.4): | Ordinary \Ordinary tojOrdinary % Ordinary ‘to 

PN. | Middling. Consuming. | Middling. Good. Good. 

Perlb. | Perlb. | Perlb. | Perlb. | Perlb. | Perlb. 
sd sdsd edsd sdsd sdsd sdsad sd 
1889)*5 6 to6 O14 4to5 0% 403102 6to3 42 Oto 8 381 B8to2 0 
isss|5 4 56 74 6 5 33 6 4 02 9 3 92 3 8 91 6 2 6 
1887/5 4 5104 4 6 0310 4 33 8 4 32 6 4 01 4 29 
1886]5 9 6 5jt 8 5 64 0 4 63 8 448 0 421 9 3.0 
1885)6 9 7 ¢/5 O 6 04 8 5 a3 9 4 03 0 4 02 0 3 6 


~_ * Nominally., 
—Stansbury and Co., London, 
: LEATHER. 
A large and important business was transactec in the leather 
trade during the year which has just closed. Improved facili- 
ties of cheap transport, better means of communication, and 
more rapid processes of manufacture have contributed to pro- 
gressively increase the supply of leather available for general 
commerce, and the receipts of both British and foreign tanned 
goods during the twelve months were much larger than those 
of the previous year. While supply was thus augmented, 
demand was prejudiced by a considerable falling off in the 
volume of the exports of unwrought leather; and though the 
shipment of British manufactured leather goods aggregated in 
worth rather more than those of the previous year, the increase 
}| Was small and its influence inappreciable. It is, however, grati- 
| fying to observe that material improvement distinguished the 


The course of the export trade during the year was not 
satisfactory. Many classes of leather which were formerly 
shipped to the continental markets no longer attract orders, 
and it becomes increasingly difficult to maintain the volume of 
the trade, the production of leather in many countries having 
made considerable progress since protective import duties were 
so generally raised a few years since, It is not surprising, 
therefore, to find that shipments of British-tanned leather have 
declined, and the statistical reports testify to the fact that the 
quantity exported during the eleven months ending November 
last was less in bulk than that shipped during any similar period 
for more than ten years. On the other hand, the exports of 
boots, shoes, saddlery, and other manufactured leather goods 
during the same months increased in worth, but only to the 
extent of about 2? per cent., and an examination of the statistics 
shows that a wide variation occurred in the distribution of the 
trade, the shipments to Australasia and the West Indian 
colonies having materially contracted, whilst those to the 

| British Possessions in South Africa very importantly in- 

| creased in value. 

} The progress made by the home trade during the year was 

jconsiderable. The improvement which took place in general 

| commerce was reflected at the centres of leather manufacture, 
and the activity which characterised the boot, shoe, and saddlery 
trades contributed to the furtherance of a sustained demand for 
leather, the influence of which would have been more satis- 
factorily felt had not supplies concurrently increased and some- 


| During the earlier months of the year excessive supplies of 
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434 per cent., now she has taken 97,808 tons out of 215,723, or 
454 per cent. 


and a comparison of those current on the Ist of January and 
on the 31st December does not mark any serious alteration 1 
value, | 

The total imports into the United Kingdom amounted last | 
year to 215,723 tons, as compared with 247,936 tons in 1888, |} 
and 199,750 tons in 1887.—Ide and Christie, London. 
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leather led to a decline in the worth of most descriptions of 
goods, but the sales which were made generally sufficed to 
vent undue accumulations of stocks, and subsequently an 
improved demand caused some recovery in value. During the 
latter half of the year a more adequate demand prevailed, but, 
little advance in prices was noticeable, except in the case of 
English and foreign butts, which exceptionally improved, 
Australian sides were saleable only at former rates, and though 
a fairly active trade was reported in hemlocks, no quotable 
advances were obtained. ellies and shoulders were only 
in limited request, and accumulations of the latter were at 
times sold at exceedingly low rates. Prices of rough leather 
pursued a very even course, and a comparison of the quotations 
which were current at the commencement of the year with those 
ruling at its close shows but little change. Calf skins and shaved 
hides, however, somewhat decreased in value, whilst hog skins 
registered a considerable advance. 
The current of business in sheep leather during the year was 
marked by much activity. A strong demand for basils pre- 
vailed, and readily absorbed current supplies. The deliveries 
of home-tanned goods were only moderate, but the receipts from 
Australia were on a liberal scale ; yet the whole found a read 
sale on arrival, at progressive improvements in value. The 
demand for sumach skivers was more intermittent in character, 
and quotations at the close of the year show less change, 
Some improvement in prices, however, was obtained, and upon 
the whole a good average business was transacted. 
Trade at the close of the year was active, and a considerable 
prospective business was transacted, but though the outlook is 
calculated to inspire confidence, it may be well to remember 
that American tanners have lately filled their yards with hides 
costing lower prices than have been paid for similar stock in 
this country, and if their local demand for leather does not sen- 
sibly increase, they will probably become yet keener competitors 
for English trade. It is also worthy of notice that the residue 
of foreign raw material which was left in the United Kingdom 
durin;; the past twelve months was largely in excess of that 
which remained the previous year, and that the import of live 
cattle very considerably increased. ‘These circumstances lead 
to the conclusion that the quantity of hides in work must be 
abnormally large, and though the consumption of leather should 
increase, there is prospect of an ample supply to meet it— 


Fisher, King, and Co., London. 


PAPER -MAKING FABRICS. 


ESPARTO.—The most noticeable fact, in looking back upon 
the trade in this article during the past year, is that the unpre- 
cedentedly heavy import of 1888—amounting to nearly a quartet 
of a million tons—was not maintained. Still the arrivals amount 
to a large total, and, with the exception of 1888, are consider- 
ably heavier than in any year since the foundation of the trade. 
They are sufficient to show that, in spite of the expansion of 
the wood pulp industry, the importance of esparto as & paper 
making material seems in no danger of extinction, and that its 
merits are established on a firm basis in the estimation of con- 
sumors. Doubtless among a certain group of mills, notably in 
the Lancashire district, esparto may haye been supplanted toa 
certain extent by the wood celluloses, but in other manufac 
tories the individual consumption is increasing, and, in one 
instance at least, over 10,000 tons are annually used by one 
firm, while others have greatly augmented their consumption. 
Scotland has consumed a slightly greater proportion of the 
whole United Kingdom importation than she did in 1888, fot 
whereas then she took 108,027 tons out of 247,936, or about 


The course of the market during the past twelve 
months shows that no violent fluctuation in prices took place, 


OILS AND OILSEEDS. 
LINSEED.—During the past year sales were more readily 


effected than for some time past, and the demand being fully 
equal to a fairly good supply, prices 
gradually improved as the year advanced, 


with few exceptions 
though checked in 
some degree by the seriously disorganised state of business an 
consequent A of trade enathinn from the labour strikes during 
August and September. The total import from all er 
to the U.K. was 2,270,000 qrs, against 2,542,027 rs a 
1888, 2,341,175 qrs in 1887, 2,081,283 qrs in 1886, oe 
2,056,263 qrs in 1885. ‘The Indian crop was repo t, 
to be a small one, but the shipments up to the presen 
probably on account of the high price ruling there lave 
bringing out all available supplies, are in excess SD 
vious years, a largely increased quantity having = oe 
America, though this country has received rather less ports 
1888. From Russia, through official and private enn eats 
were spread early in the year of a disastrous failure = 

which reports turned out to be totally unfounded, as 
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from that country was manevaliy large : values, however, did 
not give way here on this fact becoming apparent. The crop 
from the River Plate district was a poor one, and the quality 
inferior, owing to adverse weather at time of harvesting. Many 
cargoes were shipped in very bad condition, and arrived heated 
and damaged to such an extent as to be quite unfit for manu- 
facturing purposes, and giving great dissatisfaction to all con- 
cerned. America helped to supply her increasing wants by 
buying largely of Indian seed in our markets, over 100,000 qrs 
having been transhipped from London, about 21,000 qrs from 
Hull, and about 11,000 qrs from Liverpool. We start the year 
with fair supplies on hand, but there is very little on passage, 
and shipments from India for the next three months are likely 
to be exceptionally small. 


AVERAGE PRICES of CaLcuTTa LINSEED on the Spor. 
- April J ~ Oct. Dee. 
8 


d s- d s d 
7 Ce oe By & nciew oe oe SS 42 6 
| Ie Sanaa nT, Senesd a ae Oe Di, dcceee 43 0 
RE 5ack55cisede ae ae oe eee fe ee ee 37 6 
1886 Oe e+ ecees OB S- : widins ALS cece i een 40 6 


The stocks in warehouse and vessels discharging at principal 
ports are :— 


1890, 1889, 1888. 1887. 1886, 

Qrs Qrs. Qrs. Qrs Qra. 
London ........000+... 45,000 .., 25,000 ... 35,000 ... 45,000 ... 46,878 
ee 140,000... 164,000 ... 128,000 ... 120,000 ... 22,000 


Liverpool .. ......... 35,000... 10,500 ... 10,885 ... 36,000 ... 16,500 

LINSEED OIL —The total production in the United King- 
dom shows a large falling off compared with the previous two 
years, and, as far as can be estimated, was as much as some 
23,000 tons short of 1888. We commenced the year with a 
stock of about 7,000 tons in London, that in Hull and most of 
the principal markets on the Continent being also exceptionally 
heavy, and these rather increased than otherwise during the 
early months, but by the autumn they were all entirely dis- 
posed of. The article met with considerable activity at times, 
and values on the whole showed a marked improvement upon 
1888. During the early months, the low prices, both on the 
spot and forward, and rumoured shortness of the Indian seed 
crop, created a good speculative business, which, with the 
decided improvement in traded generally, continued to the end 
of the year. The export shows an increase of 1,500 tons upon 
that of 1888. 


Jan. April. July. Oct. Dee. 
4.4. £8 £sd £sd £sd 
Average pricesin London 1810 0...1815...21 0 0...21 5 6...2015 0 


» in Hell .436 7 @... WB... O17 6..215 0.0 7 6 

1889. 1888. 1887. 1886, 1885, 

Tons. Tons. Tons, Tons. Tons, 

Export from Hull for the year ....... 6,770... 5,200... 8.060 ... 10,244... 14,382 


Production in the U.K. we estimate 105,000 ... 128,000 ...116,000 ... 98,000 ... 105,000 


OIL CAKES.—Values of London-made linseed ruled higher 
than in 1888, and, except at the close of the year, generally met 
with a fair sale at current rates. January saw the highest figure 
of the year, up to £9 being paid for best qualities. In June 
£7 5s to £7 10s was accepted, the market improving later to 
£8 to £8 5s present value. American linseed at the beginning of 
the year had a good sale at £7 12s 6d, gradually falling to £7 in 
February. In March and April they ranged from £6 10s to 
£6 5s; May and June, £6s 5s, £6 2s 6d, and £6 633d; July- 
August, £6 7s 6d to £6 15s; September, £6 17s 6d; October- 
November, £6 15s to £6 13s 94 ; and during December a heavy 
trade at £6 12s 6d to £6 10s, the consumption being less than 
expected. Cotton cakes—London-made opened at £5 10s to 
£5 15s, 20s per ton over present value. American decorticated, 
which began the year at £6 12s 6d, declined in February to 
£6 2s 6d, and in March and April to £5 15s to £5 103 ; May- 
June value was £5 15s; July-August, £6 2s 6d; September- 
October, £6 7s Gd to £6 108; and November-December, 
£6 12s 6d witha ready sale. Rape cakes in January last were 
£5 10s per ton, present value being £4 10s. 

RAPE AND OIL SEEDS.—Rapeseed.—The failure of the 

erman crop attracted buyers’ attention to Indian descriptions, 
and these being in better supply than for some years past, a 
oe trade followed between May and August at an advance of 

ully 10s per qr, values having previously declined considerably 
since the opening of the year. During September and the first 
part of October, owing to an accumulation of stock here during 
the strike, the trade remained very dull, and values receded, 
ut a steady advance was then established until the end of 
November, since which the market has ruled quiet. The total 
import into the United Kingdom for the year was about 440,000 
q4r8, against 279,000 qrs in 1888, 413,000 qrs in 1887, and 372,000 
q's in 1886. 
AVERAGE Prices Brown Catcutta in WAREHOUSE, 


Jan April, July. t. . 
d s d s @ s d s d 
BOE acca C6. D: “ee OOD... ere GED. cesses 4- ©. cons SS 
1888 ...... 38 0 cee, GOD cece PD Stange 46 6... 47 0 


COTTON SEED.—The import was a very large one, but 
the range of values up to August was high compared with 
| 1888, the market since hen in view of large supplies of the new 
crop, and a continued fall in value of oil and cake, having declined 
per ton, viz., from £7 58 for spot Egyptian to £6 lately 
accepted. In January as high as £7 17s 6d was paid in London, 
and £8 in Hull. On sage, £6 and £6 1s 34; January, 
£6 2s Gd ; Hull—spot, ie ; January, £6 2s Gd and £6 38 %d. 
January cargoes to direct coast ports are quoted £6 5s. 


Feb. 22.1] THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 1889. 17 








1889. 1883, 1887. 1886. Ps 

The import of cotton seedinto Tons. Tons. Tons. Tons. 
TS WA sok cacbewticdines 295,000 ... 255,500 ... 276,570 ... 255,701 ... 263,800 
Ditto into London ..,............ 52,386... 60,118 ... 64,906 ... 60,272... 37,925 
Ditto into Hull..................... 150,577 ... 110,000 ... 130,192 .,. 123,406 ... 156,167 


TALLOW .—The imports into London compared with those 
of 1888 show a decline of 17,243 casks, the exact figures being 
63 552 casks, against 80,795 casks. The falling off came entirely 
from Australia, as the shipments from New Zealand were rather 
in excess of the previous year. The highest prices realised were 
quite early in the year, wnen mutton reached 363 6d and beef 


34s 3d; with the collapse of the Paris syndicate in the spring, — 


whose operations extended throughout the European markets as 
well as in America, there was quite a panic, and by the middle 
of March 23s 6d to 24s 6d was accepted for the best marks of 
mutton, and 22s 6d to 23s 6d beef. The fall soon attracted the 
attention of buyers, and in April there was a reaction of fully 
1s 6d per cwt, and in May a sudden rush to 293 for mutton, 
which, however, did not last long, and after that period there 
were no very important fluctuations. English was at times 
exceedingly scarce, particularly during the last few months. 
The import of Russian was 458 casks, and was held throughout 
for 38s 6d, 
AVERAGE Prices in 1889. 


Jan. April. July. Oct. Dee. 

s d s a sd sd ad 

Fine mutton............ BS Os ae SOc 4 ws 8 naa FS 
BOE ccniktnusninerks ees of eee eS ee Oe 


FISH OILS.—The import of sperm was again very light. 
For the first two months the value ranged from £46 to £47, 
but during March advanced to £51, from which there was @ 
steady decline to £42 in August. In October it rose to £44, at 
which it has since remained steady. The catch of bottlenose 
showed some improvement upon that of the previous year, but 
comparatively little came to London, and what did was held for 
almost prohibitory prices. A syndicate was formed in Norway 
to raise and maintain the value. Present nominal value, on 
the spot, is £29 to £30, but sale veryslow. Newfoundland cod 
ruled at £21 to £20 from January-April, and £23 to £22 May- 
September, declining afterwards to present value, about £19. 
The sale was generally slow. Seal: Pale was in good demand, 
but supplies limited. Toward the close of the year the value 
rose from £25 to £26. 

Srock. 


18990. 1889. 1888. 1887. 1886 1885, 
Tunes. Tuns. Tuns, Tuns. Tons. Tuns, 


BOOIO. ..cicccccwe WE .. MA... Be... MP. BM. Oe 
GAOL crossteraceast: AE) 0 SO ow BO ee OE ee TO ee 
CO xe scnrcecsprerice SEO os BOR ee GIO an, By, SS ne: SD 


PETROLEUM.—Probably owing to the increased favour 
with which Russian oil had been received in this market, and 
the cheaper means of transport by tank steamers, those princi- 
pally interested in American oil deemed it advantageous to 
adopt the same system and to still further develop it by 
endeavouring to supply the requirements of the trade without 
any intervention, from a few gallons upwards. For this purpose 
tank waggons, steamers, and wharves have been constructed, 
but notwithstanding that the trade were frequently able to buy 
in small quantities at a lower rate than large buyers on the 
market, the bulk have continued to obtain their supplies 
through the channels that have given satisfaction for many 


years, and which are quite capable of still supplying them | 


independently of any combination. The brands offering on the 
market have been limited, aud the hitherto favourite American 
brand has been the subject of many complaints on account of 
colour and burning properties. Russian oil, on the other hand, 
continues to grow in. favour and meets with increased 
demand. There are now several importers of this oil, 
and reports from the Russian regions show the pro- 
duction to be rapidly increasing, the daily production 
of Crude being rather over 55,000 barrels, as compared with 
about 12,000 barrels in 1882; while American daily averages 
are 57,500 barrels, compared with 82,000 barre's in 1882. While 
the Russian production may be considered abundant, the daily 
decrease in stocks of crude in America of about 22,500 barrels 
has reduced the stock there from 184 millions at the beginning of 
the year to about 11 millions on Jan. 1, 1890. This is nee by 
greater home trade anda large increase in exports 'o the markets 
of the world, an outcome of the general expansion in trade. 
Other crude than the Pennsylvanian is held in large quantities 
in the States, but it is not considered to be merchantable, though 
means may be found for utilising it. Our deliveries here for 
the past vear of American and Russian oils have been about 
10 to 11 per cent. larger, and the range of prices has been on 
the average one-halfpenny per gallon lower than in 1888, 
Commencing the year at 64d, the market kept steady, with an 
upward tendency, owing to small stocks, until the arrival of the 
first tank steamer from America in February with about 3,000 
tons, when prices drooped until, in June, freights were dearer 
and markets in America improved, certificates touching one 
dollar and over, a price which had not beea paid for some time, 
when our market hardened in sympathy. At this time very 
little offered for forward delivery, and buyers held off for lower 
prices, 90 that little business was done. This was followed by 
sales made to depress the market, and in October 5}d, the 
lowest price of the year, was accepted. There was little im- 
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provement until the end of November, when the market 
was allowed to take its natural course and rose to 6}d, 
and in middle of December to 6i;d, since when it has 
been quiet, and we quote ey eee on the spot 
64d to 64d; January-April, . Russian spot, 58d to 
53d; January-April, 58d. The importation and distribution of 
water white oils have been continued in the usual way at about 
average prices. —Rose, Wilson, and Rose, London, 


SILK. 

The past year has been satisfactory to the silk industry. The 
looms throughout Europe have been well employed, and rarely, 
of late years, have fewer complaints been heard. In this 
country production, though considerably increased, has been 
limited by the scarcity of weavers, &c., who during preceding 
years of bad trade had left the districts or found other occupa- 
tion. This general improvement has progressed independently 
of variations in the prices of the raw material, and although 
recently the demand for fine-sized silks has caused a decided 
advance for such sorts, the quotations of other qualities are 
lower than they were at the beginning of the year. 

January opened under the influence of the speculative buying 
originated in December, 1888, Renewed purchases caused a 
further sharp advance, until 14s 3d was reached for Blue 
Elephants, and 12s 9d for Gold Kilings. Political events in 
France then causing uneasiness, a period of suspense ensued. 
In the absence of outside support prices gradually drooped, 
until nearly all the previous iieouns had been lost. As the 
crop time approached prospects became gloomy. Shanghai and 
Canton announced increased supplies. Japan promised an ex- 
cess over the already very large export of the preceding season, 
and although rumours were about that bad weather had injured 
the European crop, so frequently had the trade been deceived 
by reports from Italy that they were discredited. Not until the 
end of August was it fully realised that the crop was deficient, 
and that prices were permanently higher ; at the same time it 
was evident that the manufacturing demand was strongly on 
fine sizes. Levant silks, Japans, and Bengals all shared, and 
for each a decided advance was established. For a long time 
no other silks—-excepting to an extent Chop Tsatlees—shared 
in this imprevement, but the firmness of the Eastern markets, 
with the upward tendency of exchange, has recently allowed 
holders of coarse silks to secure some advance. 

The course of the market to some extent will now depend 
upon the continuance or otherwise of the demand for fine silk. 
During the greater part of the year speculation has been almost 
entirely absent, and the prices of all classes have been regulated 
by demand. This somewhat unusual position renders it diffi- 
cult to foresee the future, but it contains elements of safety 
that should have a beneficial effect upon the trade generally. 

Through a considerable portion of the year China silk scarcely 
held its own against the cheap Italian and Levant silks which 
were thrust into every silk centre of Europe. For the last few 
months, however, the position, if not reversed, has been much 
modified, and Tsatlees now can compare favourably, as regards 
prices, with vontinental silks, The chief feature of the present 
season has been the small import of Chop Tsatlees, which, 
therefore, have realised relatively high prices. This scarcity is 
attributed to the increased demand for the cocoons used to reel 
the filatures, now so largely made for the American market. 

During the first half of the year, in spite of low prices, fine 
filature Bengals were unable to compete with continental silks, 
but during the last few months holders have been able to 
realise at satisfactory rates, and the unsold stock now left is 
unusually small 

Annexed is the annual table of statistics of raw and thrown 
silks during the year 1889 as compared with those of 1888 :— 





























| 
| . < , a Stock, 
mports. Including Export.} 31st December. 
Description -_——- eaetnedeme cere, ——. 
| 2888. | 1889. ; 1888. | 1889. | 1888. 
Chine— Lbs. | Lbs. | Lbs. | Lbs. | Lbs. 
2 | 
ian soo | 1,097,316) 1,196,:54 1,171,062) 1,874,862) 1,632,408 
Ta: 116,58@) 167,586, 159,018} 256,326) 209,610 
Chinese Tussah.. j 159,510) 121,940, 464,620, 3,380, 27,950 
Canton ............ 827,184) 341,432, 504,088) 847,880) 298,488 
Sechuen 21,216, 18,870, 16,116, 2,754) 19,5-4 
JApAM..seseseseeee esse 411,040/ 435,120, 157,024) 226,240) 442,348 
NIE wincstetmceianeens 91,200; 153,850, 84,750, 108,450; 100,200 
Total .. 


... | 2,598,756) 2,224,052! 2,439,952! 2,556,678! 2,819,892) 2.661.088 
* The figures relating to Tsatlee comprise Re-reel, Hangchow, and Yuun-fa 
and those to Bengal include Bengal Tuseah. yey 

Average net weight of a bale of Bengal, 150 Ibs; China raw, 102 Ibs 
Chinese fussah, 130 lbs ; Canton, 104 Ibs ; Japan, 112 Ibs. 


In the above table is included export as ‘ consumption,” 
from Ist January to 31st December, 1886, raw and thrown, 
637,000 Ibs ; 1887, ditto, 203,000 lbs ; 1888, ditto, 264,000 lbs ; 
1889, ditto, 410,000 lbs. 

The result of the preceding details shows, as compared with 
1888, an increased import of 347,704 Ibs ; a decreased con- 
sumption of 116,726 lbs ; and an increased stock of 158,304 Ibs. 

Canton silk has not quite recovered its former position. The 
short crop of 1888-9 reduced the stock, limited the selection, 
and raised prices disproportionately as compared with other 
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silks. The usual effect was soon felt ; consumers found sub- 
stitutes elsewhere, deliveries fell away to the lowest pomt known 
for some years, and it is only recently that fair supplies and 
moderate prices have brought manufacturers again to the use of 
this formerly popular silk. Japan silk has undergone a com- 
plete change since the spring. In April the position from a 
statistical point was most discouraging. The stock over 5,000 
bales ; the average monthly delivery for the previous twelve 
months about 120 bales. Prices, from lack of demand, had 
dwindled away, and Italians, then at their cheapest, were still 
preferred. Holders were becoming disheartened, when sud- 
denly a demand came from America. Certain sorts only were 
required, but these were sufficiently numerous in stock to allow 
of a large business with greatly improved deliveries. By the 
time the American qualities were exhausted the deficiency in 
the European crop was known, and at once Japans of all sorts 
came fully into use. With each large sale some advance in price 
was obtained, and the year closes with a rise of 3s per lb from 


the lowest point, and the stock reduced to about 2,000 bales. 
—H, W. Eaton and Sons, London. 


TIMBER. 


The accounts of the import trade compiled at the Custom 
House furnish the following statistics, by which it will be seen 
that the wood trade of the United Kingdom, which in 1888 
recovered the ground lost in 1886 and 1887, has taken another 
great stride in 1889, and that now the figures both in quantities 
and values exceed those of any of the years contained in these 
tables, and, we may add, of any previous year. Whether the 
trade has been as profitable as the importation has been large is 
very questionable, nor can the result yet be ascertained. There 
is no doubt that the whole of the stock held over from 1888 
yielded very handsome profits ; also that for such quantities of 
the 1889 import as have been sold, fairly remunerative prices have 
been obtained, but there remains to be disposed of an excep- 
tionally large proportion of this great and costly supply, and 
consequently the result of the year’s trading depends, in an 
unusual degree, upon the future of the different markets. 
There are, fortunately, favourable influences at work in the 
prosperous state of general trade, and in the firm attitude of the 
shippers of the new season’s supplies. 

Woop Importep into the Unirep Kinapom in the following years. 























————___— 

| 1889. | 1sss. | 1887. | 1886. 
Colonial deals, battens, &€................ loads) 1,233,750} 921,887} 866,857] 948,349 
Colonial timber and hardwoods......... »» | 227,229) 186,902) 163,761) 159,014 


Foreign deals, battens, and boards ... ,, | 4,085,000] 3,414,197) 2,926,820) 2,834,861 
Foreign timber and hardwoods. ......,, | 2,162,262) 1,745,247, 1,551,592) 1,418,078 
Colonial and foreign staves » | 170,155) 143,872) 137,410 130,708 


——- -— 





Total, in loads..................00 a 7,878,396) 6,462,205) 5,646,430} 5,491,900 





£ 2 iclowt & 
Vane oe ceesseese cseeseeseeeseesee es 19,471,566! 14,270,896 1) 684,953) 12,135,264 


For the first four or five months an increased and profitable 
business was transacted, and that for the remaining seven or 
eight months the trade scarcely paid its way. The explanation 
is simp e ; during the earlier months, whilst the shipping ports 
were closed, and when consequently no fresh supplies were 
obtainable, the great advance established in the new seasons 
free on board quotations threw a large demand—partly specu- 
lative, but more largely for exportation to the colonies, and for 
the country markets—upon the stock lying in London. 
enabled holders to realise very remunerative prices, and caused 
also, for the first time for many years, a large increase in the 
dock deliveries. Unfortunately it was not sufficiently recogn 

at the time that this sudden access of prosperity sprang from no 
real improvement in the trade of London, but that it was 
almost wholly due to favourable changes operating In other 
markets. Sov soon, therefore, as the shipping ports re-opened, 
this extraneous demand was withdrawn, and the deliveries for 
the rest of the year declined below even those of 1888. Mean- 
while, the improvement had tempted buyers to enter freely into 
contracts for the new season at the greatly enhanced prices 
required by shippers, and it was on the outcome of those pur 
chases that the success or non-success of the year's business 
hinged. The result proving adverse, another poor years trade 
has to be reported. 


East India Teake.—The importation of timber and planks has 
been :— 


1889. 1888. 1887. 1886. 1885. 
Loads. Loads. Loads. Loads. Loads. 
19,407 12,270 8311 18,000 11,558 


The course of the market for this wood has again been 
entirely satisfactory, the consumption has continued favourable, 
the supply has not been greater than required, and prices have 
had a moderate upward tendency—not to the extent of checking 
demand, yet suflicient to make the business encouraging nat 
fairly profitable for the buyers. At times sellers have somew ; 
too exgerly pressed sales for distant shipment which, while no 

attaining the desired object, has somewhat alarmed buyers oe 
their position with cargoes already bought ; but any ill-e rall 

soon poet away, and by the end of the year it was gene bl o 
considered that the prospects of the trade continued favoura : 
As far as it is possible to judge, there is nothing in the presen 

















































level of prices to lead to over-production, while, on the other 
hand, rates are low enough to secure a demand for many other 
purposes than shipbuilding. 

Mahogany.—-Last year was eminently satisfactory to all 
branches of the trade. The market was at no period over- 
loaded with stock, and the only drawback was the interruption 
to business caused by the strike of the dock labourers and those 
who, being more or less connected with them, made common 
cause and practically brought the trade of the port to a stand- 
still for about a month, the final issue being an increase in the 
already high rates for dock charges, which increase shippers 
can ill afford to bear, and for which, contrasting the rates ruling 
in other ports, it is difficult to find any sufficient justification. 
Directly business was resumed, after the strike, there were 
distinct signs of improved demand and advancing prices, dealers 
and yard-keepers alike became eager buyers at the sales, and 
the year closed not only with a higher minimum than has ruled 
since 1883, but with every prospect that the figures now current 
will remain firm for some considerable time. The total import 
of 25,832 logs was nearly 5 per cent. less than that of the 
previous year, and being insufficient for the consumption which 
absorbed 26,205 logs, the stock is reduced to 5,779 logs, of 
which nearly 50 per cent. consists of cargoes landed during the 
last few weeks of the year, and which were consequently held 
over. 

Walnut Wood.—American Black.—The demand still in- 
creases, but as the supply now comes largely in the form of 
planks and boards, of which no reliable statistics can be kept, 
the figures regarding logs, although showing a consumption 
largely in excess of the supply, and a stock reduced to an almost 
nominal point, yet but faintly indicate the large extent of the 
trade in this wood, Prices are firm and prospects good, pro- 
vided shipments are not excessive. Italian.—Supplies were 
heavier than in any of the four preceding years, and American 
wood having so largely displaced Italian, the consumption fell 
oft, and was the smallest for many years, thus leaving a heavy 
stock on hand. Prices were steady for a few months, but 
yielded as imports increased, and to effect sales further con- 
cessions are now necessary, except for prime, wide, thick 

lanks, which, being shipped very sparingly, remain firm and 
igh.—Churchill and Sim, London. 


WOOL 


A review of the past year leaves an impression of great 
rosperity in all branches of the wool trade. Rarely has there 
on a period marked by such an entire absence of complaints, 
or in which the satisfactory and profitable nature of the business 
has been so freely and generally acknowledged. While to the 
grower the range of prices has been such as to recall old times, 
the dealer has been favoured by the continuous upward ten- 
dency of the market, which, in its turn again, has in its advanc- 
ing steps been generally so steady, circumspect and moderate as 
to never impede the industry. Of the returning prosperity, 
visible in many commercial pursuits, the wool trade and all 
concerned in it have, in fact, had a full share. 


It is satisfactory to record that there is not the usual reverse 
of the medal to this favourable account, but that the condition 
of the industry is no less fundamentally sound than its activity 
is profitable. The year has not been wanting in tests on this 
point, the chief one being the increased supply from the Colonies 
and the River Plate States. It will be remembered that at both 
these sources the production in 1888 had shown a considerable 
surplus, 10 less, in fact, than 192,000 bales. 1889 brought a 
fresh increase of 138,000 bales, making 330,000 bales, or nearly 
2C per cent. in the course of two years. With a less robust 
market the effect of this rapid growth would scarcely have failed 
to have shown itself, but as a matter of fact no feeling of pres- 
sure was experienced at any time of the year, and instead of 
weakness we have had concurrent with increasing supplies 
ascending prices. The truth is, the industry has lately grown 
= as fast as the production, manufacturers working to the 

ull measure of their capacity, and continually adding to their 
pat. The creation of new and the enlargement of old estab- 
ishments on the Continent has been a conspicuous feature of 
the year. It is still going on, and the full effects of the demand 
it creates have still to be felt. : . 

Another point in favour of the soundness of business is the 
very moderate part played by speculation. Throughout the 
year the situation never i other than promising, yet with 
everything to stimulate them, speculators could never rs 
themselves to take any prominent share in the purchases, an 
the prices may be silt to have always been determined in the 
most legitimate way by the bona fide consumer. : 

In the November sales a wrong estimate of the requirements 
of the industry led to a temporary exaggerated rise, which, as 
soon as its unjustifiable nature was perceived, was lost again. 
But the relapse, which under more precarious circumstances 
would certainly have disconcerted the market for some time, 
no lasting effect, Confidence was nowhere seriously shaken, 
and the situation was considered as healthy as before. In what- 
ever way, in fact, the soundness of matters has been tried, the 

as always returned the true ring. 
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The value of wool has gradually risen. It stands now nearly be 
on a level with September, 1886—a period looked upon as : 
exceptionally high in these later years—and it bears comparison 
with former times. No special reason can be assigned for this ie 
recovery from among the circumstances surrounding the article, 
Neither has there been any new departure in the demand, nora 
falling off in the supplies. |The improvement seems rather the 
outcome of an amelioration of trade in general. After long 
years of depression there is a reaction for the better. The 
times are more peaceful, there is more confidence, and while 
the necessaries of life remain cheap the consuming power of the | 
masses hasrisen. Add to this the effects felt and still to come of hee 
last year’s good harvests in this country, and the elements for a 
prosperous trade are given. What is noticeable in wool is that, 
without, as we have shown, any special reasons of its own, it has i 
benefited by the general improvement more than other great 
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articles of consumption. Its value, relatively, is high. This is 


worth bearing in mind, the sound position of the article not- 
withstanding. 


Prices.—The following gives the mean point since 1885 of 
the quotations of some leading descriptions of wool, and the 


value in pence per lb as it stood on the 31st December of 
the past five years :— 
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Mean Value on 3lst December. 


1889. | 1888. | 1887. } 1886. | 1885, 
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8 
it 
Australian P.P., good average grease ...| 12 12 104 | 10 10 es i 
Do P.P., good avge. scoured combing.| 21 21 19 | 18 }-18-4. 19 Bi 
Do Sydney avge. grease (short) ssssecane| 10} 10 8 | 8 8 8 He 
Do Adelaide average grease..... ......... 9 9 7 6h | 64) 6% | 
Do New Zealand super grease............ 12} 12 ll 1l 104 | 10 it 
Do Crossbred super grease (fine)........, 139 iit 12 124 | 12 11} 
Do Crossbred average grease (med.)...| 11 ll 9 94 9 i 1 
“— Eastern, ex. sup. snow-white ..... 1 21 17 174 | 18 16 
, do average fleece . ..........c..cceseee fc ll 9 8 94 8 : 
B. Ayres, good avg. grse. combing (35 %)| 72 8 7k 6 7 ; 
Do average grease (30 %) . .......ccceceee! 6 53 4 : 
i IRI oa indie vasctudidiudventnaneki | A | 8 8 7 
Donskoi, average white carding............| 9 ck ee 7 8h 7 
East India, Ferozepore yellow..... .........| 83 | 8 7 6 7 Hi’ 
BOR NON datetna-nccsantissonsegsvecssies eck ae 14 10 1 1 10 / 
Alpaca, Islay super fleece..... msserneenss 18 22 | 11 12 12 18 | 
Mohair, Turkish fair average .. ............, 28 19 1 134! 14 16 ¢ 








anal 
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With the exception of the early part of the February sales, 
which witnessed a slight decline, the tendency of the market 
down to the close of the October series was steadily upwards, 
prices rising gradually to the extent of about 15 percent. A 
further advance of nearly 10 per cent. in December proved 
unwarranted by circumstances, and was for the most part lost 
again. This applies to Colonial wool. Lustre wools, mohair, 
alpaca, Lincoln hoggetts, owing to a sudden demand after long 
neglect, experienced quite a revolution in their range of value, 
which stands now, even after a partial relapse, for = nearly 
100 per cent., for mohair 50 per cent. and for Lincoln hogs 30 
per cent. higher than a year ago. 


The following gives the yearly total value since 1880 of the 


Colonial supply, based upon a fairly trustworthy average value 
per bale :— 


Imports into Evrore and America for the SEASON. 
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Total Total 

Australasian. Cape. Colonial. per Bale, Value. 
Year. Bales. Bales. Bales. £ & 
TSBD ....0000. 1,385,000 ... 310,000 ... 1,695,000 1 -. 26,272, 
1888 , 1,315,000 ... 289,000 1,604,000 ... 12% ... 21,654,600 
re 1,207,000 ... 287,000 1,444,000 14... 20,21 
TED ies cease 1,196,000 ... 236,000 ... 1,432,000 134 ... 19,332,000 
TROD *snscovses 1,094,000 ... 188,000 ... 1,282,000 ... 14  ... 17,948,000 
1884 1,112,000 ... 191,000 . 000 ... 16 ... 20,848, 
eee 054,000 199,000 ... 1,258,000 ... 1 
| ee 3, 197,000 ... 1,190,000 ... 17 20,825,000 
TEE | ctisecees 957,000 204,000 ... 1,161,000 17 20,027,000 
TEED ..cc0s00 y 219,000 1,088,000 


It willbe seen that during the nine years 1880 to 1888, though 
the production rose from 1,088,000 bales to 1,604,000 bales, or 
by 50 per cent., the total yearly value of the Colonial clip kept 
on a more or less uniform level of about £20,000,000 a year. 
The year 1889 is the first that fairly breaks away from this level, 
its £26,272,000 exceeding by £4,000,000 anything that has gone 
before. £15} per bale is the average value for the whole year ; 
taking the closing rates of last series as a basis, it is £163 per 
bale, a level about midway between the lowest and highest 
figures of the past ten years. 


Supply, Consumption, and Stocks in Europe.—The following 
figures show the total imports into the ose European ports 12) 
of extra European wools (including Turkish wools, mohair, if 
alpaca, and camels’ hair), the deliveries during the past ten . 
years and the stocks in ports at the end of each year (in 
thousands of bales). 

Imports. 
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DELIVERIES. 


Tanonsnnnnnenenns|l,841;1,320)1,217|1,181)1,082)1,004 1,053 978) 
Leckpltaed 292 233 292| "177| "195! 197 196! 

415, 360| 318, 376, 381) 360, 331 317 

570 521) 462| 446) 379, 365 343, 371 


Total ...2000...0ccccrereseersers 2,625/2,502|2,230'2,225'2,019'2,014 1,924'1,862 


963, 845 
201! 188 
284) 263 
348] 358 


1,786)1,654 














Stocks, 3lst Dec. 


Australasian 0.000.000 40 bi, 65, 84, 72, 50) 18) 65, 14 35 
TI ct dieniattaatie | 13 25| 27) 2 19) 13] 19) 26 32 
5 ll 1) 9 16 7 «9 13 18 
60 72| 108 72) 73 92) 60) 106 122 








vet 118 162) 201! 190 180 


171 106 200; 141| 207 


This table gives the European consumption of extra- 
European wools in its broad outlines. Colonial and River Plate 
wools are dealt with more in detail under their separate heads 
and in the statistics fer the season. What is noticeable in the 
figures before us is the growth in the imports of ‘‘ other sorts,” 
caused partly by increased Asiatic Russian supplies, and the 
conspicuous lightness of stocks. 

Consumption in the United Kingdom.—The total left for 
consumption is shown in the following :— 


| Importe of | j 
Domestic Wool, Total | 

















Cli Total | — = 

p. otal. | | Home Con- 
Your. Estimated. \" aren | | Exports. sumption. 

Lbs. | Lbs. | Lbs. | Lbs Lbs. 

OR i ad 133,000,000 | 722,000,000 | 855,000,000 | 385,000,000 | 470,000,000 
1888 ............+06...| 184,000,000 | 662,000,000 | 796,000,000 363,000,000 433,000,000 
| Re | 184,000,000 | 597,000,000 731,000,000 _ 339,000,000 | 392,000,000 
1886 .. 136,000,000 | 615,000,000 751,000,000 833,000,000 | 418,000,000 
TED inkisamionapabiceg 136,000,000 | 520,000,000 | 656,000,000 | 291,900,000 | 365,000,000 
1884 ...............e0e/ 182,000,000 | 544,000,000 | 676,000,000 295,000,000 381 000,000 
ED «i: \cnsenenbunnines | 128,000,000 | 509,060,000 | 637,000,000 | 297,000,000 340,000,000 








The stocks in ports at the end of 1889 amounted to 36 
million lbs, against 42, 49, 53, and 42 million Ibs in the four 


preceding years. Taking this into consideration, the home 
consumption in 1889 was as much as 476 million lbs, against 
440, 396, 407, and 366 millions in the four preceding years, 
Of the increase only about 11 million lbs fall to the share of 
Colonial wools, while the consumption of low wools has risen 
by 25 million lbs. 

Prospects. —There are two points which in a cautious estimate 
of the prospects require attention : firstly, whether the great 
activity of last year has brought in its train any accumulation 
of woollen tops, yarns or goods, such as is likely to press upon 
the prices of the raw material ; and secondly, whether the pre- 
sent relatively high value of wool is likely to curtail the con- 
sumption. To the first question the answer is, that the tendency 
is likely to be in the direction of larger stocks of goods, for the 
expansion of the industry has been great, and it is in the nature 
of things that some of it should be in excess of requirements. 
At the same time, it is probably no more than a tendency that 
we have to deal with, and in the present stage of it wool is more 
likely to benefit by the increased demand of the new machinery 
than to suffer from the pressure of its products. As to the 
second point, it has to be admitted that with the present value 
of wool about 10 per cent. higher than the average level at 
which the bulk of thesupplies were sold during the year, some 
curtailment of consumption is not impossible. We think, how- 
ever, that the increasing spending power of the masses will quite 
counterbalance this. e rise in wages which has taken place 
in so many directions must tell, and will, we think, tell strongly 
upon the consumption of such an article as clothing. There 
appears to us, therefore, little to apprehend from the two points 
we have raised. Of the other factors which regulate the market, 
the chief one, viz., the supply, is favorable. There are no stocks 
to begin with ; the Colonies promise but a moderate increase, and 
the River Plate States a rather serious deficit. There is, there- 
fore, no likelihood of the industry having too much wool on its 
hands during 1890. Such is the state of the supply. The con- 
dition of the woollen trade itself we hold sound, the outlook 

ful, and the tendency of business generally towards 
improvement ; and this being the case, we think that there is a 
reasonable prospect for the maintenance of present prices, good 
as they are.—Helmuth Schwartze and Co., on, 

The following statement of the production, export, and con 


sumption of home-grown wool in each of the past te i 
from the Bradford aia — pene eames 





coveee 21,768,000 ...... 111,004,300 
ee 11e58 nes 
osvees 22,248,000 114,296,876 
svovee 28,454,000 2,676,382 
sevens 18,128,800 ...... 114,281,820 
coves 9, esses 108,897,215 
eseese 27, 
covens 14,07 voveee 124, 
seones 17,177,200 ....... 181,551,862 
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V—METAL AND COAL TRADES. 


THE COAL TRADE. 

For the second time during the last quarter of a century at 
least, the demand for coal in 1889 rather exceeded the produc- 
tive power, and so caused prices to go up to an exceptionally 
high point, men’s wages, of course, following in the same direc- 
tion. There was, indeed, a repetition of something like what 
took place in 1872 and 1873, when there was what was called the 
‘*coal famine,” and when prices were the highest ever recorded 
during the past 50 or 60 years at least. The London market in 
the former years, as is the case at the present time, was looked 


upon as the most reliable barometer of the coal trade and its 
rices. From it price of the best inland or silkstone was in 
atl 1871, about 25s per ton ; then began the great fight 
between the Midland and the Great Northern companies, when 
from the date named to the 7th of March the carriage rate 
for coal from the West Riding to London was 
5s 1ld per ton, and the price of silkstone in the metro- 
polis 23s per ton delivered. From April to June of the same 
year the rate was only 4s 11d per ton, including the City dues, 
and the price of silkstone delivered to consumers 21s to 22s per 
ton. From that period the railway rate went up, and so did the 
price of coal, until, for a short period in the early part of 1873, 
when the carriage rate from the West Riding was 8s 2d, silk- 
stone ran up to 32s, 36s, and, for a few days, up to 45s per ton. 
At the end of December, 1875, the carriage rate from the dis- 
trict named to London was 8s 3d per ton, as it is at the present 
time, the price of silkstone being 27s and 26s. After that 
period prices gradually receded, at no time scarcely exceeding 
29s for the best inland coal, and even up to the end of June in 
the present year the charge was only 23s. Amongst the leading 
events of the year in connection with the coal trade was the 
reduction of the City dues from 1s ld to 4d per ton, and the 
latter to continue for one year only. Colliery-owners, 
merchants, gas companies, manufacturers, and the consumers 
in the metropolis generally worked hard to obtain the entire 
abolition of the City dues, which it was pointed out would be of 
the greatest benefit to all classes of consumers. It was thought 
that the metropolitan gas companies more especially would 
be greatly advantaged by the doing away with the local 
tax, as they consumed annually 2,800,000 tons of coal; but Mr 
Livesey, in referring to this matter, said that all the large gas 
companies were subjected to a sliding scale, so that if they 
reduced the price of gas they were allowed to slightly increase 
the dividend ; but they could not go beyond the maximum 
which the companies were paying. But instead of the con- 
sumers in London being benefited by the reduction of the dues, 
as they anticipated, the advances made owing to the demand 
placed them in a worse position than they had been during the 
previous fourteen years at least, for whilst the inland coal was 
delivered in June at 23s per ton with the 1s 1d tax, at the end 
of the year they had to pay 26s, whilst the dues were only 4d. 
This was about the highest price charged since December, 1875 
It would appear that the demand sprang up somewhat suddenly 
for coke and coal for blast-furnace purposes, and the marked 
increase in the production of pig-iron rapidly forced up prices. 
There was also a marked advance in the quantity of coal exported, 
even at higher prices. Indeed, the exports for the year reached to 
fully one-seventh of all the coal raised in the United Kingdom 
in 1889, whilst the quantity sent to London by sea and rail 
would be about 12,600,000 tons. The demand for pig-iron is 
still on the increase, so that the price of hard or steam coal, as 
well as coke, is, of course, likely to see a much higher point 
than it has yet done during the past twelve months. The quan- 
tity of coal required for gas-making purposes has continued to 
increase, and further, there has been an advance of from 1s 6d 
to 2s per ton. Household fuel has not been in such increased 
request as the other kinds, but along with the small material— 
a considerable percentage of which is now converted into coke 
—it has gone up considerably in price. But it may now be 
expected, and, indeed, there is strong evidence in favour of it, 
that new collieries will be opened out in different parts of the 
kingdom, as has always been the case when coal has gone up to 
an exceptionally high point, and when profits are conside 
. In addition to this, there are at the present time new 
collieries being opened out on a large scale, whilst thin seams 
that were not considered worth working when coal was so much 
lower in price than it now is are now being developed in the 


West Riding, as well as in other districts. The tonnage of 
» ° ° . ° tional 
raised in the kingdom during and since the last excep 
period of extraordinary prices was as follows :— 
Year. Tons. Year. Tons. 
SE onions (est.) 173,600,000 | EA cononanene 146,969,000 
UD sdicicainehile vee 169,935,219 ID is ibtncacccckabes 808, 
DONT ccteitisechinsetts 162,119,813 RE 132,610,900 
ee 157,518,482 | 1877 134,610,900 
1885 .. . 159,551,418 SD ccstasdeuss, bt 344, 
nese ideas! Wevieaaie sonra 728 _ Sinai teobesad 181 Bere 
163,787,827 | 1874 ..cccosesserseneee y 
SE ltieateaateobin 156 409" | ra 127,016,700 
| LR 154,184,300 SOB Sica Os 123,497, 
—Standard. 
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Exports of Coat, Cokg, &c., from the Unirep Kinepom. 























Quantities. | Values. 
1889. 1888. 1887. 1889. ; 1888. 1887, 
Tons. Tons. Tons. a & £ 

ii nies 1,799,261) 1,554,195) 1,284,606) 859,297, 618,743) 518,432 
Sweden and Norway ... 2,282,645) 1,981,832) 1,753,422 1,019,038) 778,343) 708,041 
TIME cas cas tncsctonsiasens | 1,379,857] 1,328,311) 1,170,975 587,508 490,818) 440,344 
GOFMATY «00200000000 ccrsccees | 3,473,964) 3,061,562) 2,786,972\1,404,112) 1,077,121) 998,412 
ont di vchamhve deen | 601,561) 295,513 288,476) 255,683 136,471) 132,772 
SE ccc a whiiavtcbondueset’ | 4,035,831) 4,194,250) 4,218,885)1,896,175 1,629,815) 1,649,626 

Portugal, Azores, and) | | 
Madeira ................+.| 563,174) 501,832} 449,543) 306,167, 211,446; 185,769 
Spain and Canaries...... | 1,761,047) 1,622,614) 1,456,956 1,015,121, 788,167) 680,801 
NET. sicsibstaicrvesdis | 3,621,450) 3,472,153) 3,186,354 1,735,608, 1,312,430) 1,186,247 
I cisaukcveusansasneneioe | 447,388) 429,343 363,337, 266,006) 201,281) 160,754 
Pt .....cercovccrevseceeee| 1,471,034) 1,421,671) 1,208,961 831,978! 666,661! 585,852 
SUNN usicanedsosetactoasiees | 724,265) 590,226 512,945) 473,929, 315,672) 269,714 
I ic cnhcicccenii 537,504] 492,972} 487,890 312,421) 226,196, 214,338 
ibickenabestnsinasabustas 606,355) 573,185) 373,597, 355,702) 267,261) 167,114 
British East Indies ...... 1,216,272) 1,363,514 1,271,555! 733,842 655,837! 589,478 
Other countries............ 4,552,521| 4,085,289 3,586,493) 2,741,065, 1,964,620) 1,682,297 
———_|———_ ——--| — - |---| 
ica ese ah sbd 28,974 129'26,968,462)24,460,967'14793655 11 ,340,832'10,169,991 


These figures exclude coal shipped for the use of steamers 
engaged in the foreign trade, which amounted to 7,736,794 tons 
last year, as compared with 7,121,393 tons in 1888, and 6,868,790 


tons in 1887. 
ENGINEERING TRADES. 

There has not been, since the year 1875, so much activity in 
the engineering trades as during the last few months, and the 
present improvement is more wide-spread than in the case of 
any previous revival, For while on previous occasions export 
to the United States has been the main factor in determining 
the prices of iron and steel, such a measure of trade no longer 
applies. The increased demand for the services of British 
engineers, and for the products of engineering factories, comes 
now from all parts of the world. 

Mechanical Engineers are generally busy in their respective 
trades, and are being called upon in many cases to do unaccus- 
tomed work for which their machinery and plant may be 
suitable. This overflow of orders from one district or depart- 
ment of trade to another is caused by an excessive demand in 
some branches, and is likely to leave its effects in the future 
when the demand slackens and competition again becomes keen. 
Asa natural consequence of the present activity, subsidiary trades 
share in the advantage. Tool makers are busy, and particularly 
those who manufacture the heavy plant for use in steel and iron 
works. The revival in minivg enterprise has been particularly 
beneficial to this branch of trade, South Africa alone having 
opened out a new world of work for the prospector and engineer. 
Appliances and methods for saving fuel are more than ever con- 
sidered now that coal is dear ; multitubular boilers are becoming 
more generally used for purposes where Cornish or Lancashire 
boilers have been exclusively employed; gas engines on 
improved systems are being made of higher powers than 
formerly, and seem likely to supersede steam engines toa much 
larger extent ; and patented inventions in great variety are 
receiving an unwonted support from capitalists and investors. 

Iron and Steel Shipbuilding—The demand for steamers, 
which had grown so considerably a year ago, still further 
increased during the summer and autumn, notwithstanding the 
continuous rise in the prices of material and labour, and now 
all the shipbuilding yards in the Kingdom are full employed, 
the present rates being 30 per cent. higher than in last 
January. The total tonnage launched during 1889 was not 
only much greater than in 1888, but exceeded that of 1883, the 
largest previously recorded. The expenditure on the navy 
authorised in 1888 came at a time when trade was reviving, and 
the concurrent demand for war ships and merchant steamers 
has taxed the resources of the larger shipyards to the utmost. 
The speed competition of ocean liners continues, and steamers 
larger and more powerful than before are in hand, while for 
cargo-carrying boats the demand has been unprecedented. 
Nine-tenths of the vessels launched have been of steel, and 
there is still a tendency to higher pressures of steam, maintained 
in many cases by the use of forced draught in the stoke hole, 
these conditions being associated with various improvements in 
detail to save coal and space. Electric lighting is becoming 
more Common in ocean-going vessels, as well, also, as the 
refrigerating apparatus necessary for carrying frozen - meat 


‘lway Equipment and Rolling-Stock.—Manufacturers in all 
departments are busy, and the keen competition at low prices 
is for the present suspended. Notwithstanding the reluctance 
of directors on railways at home to make contracts at present 
high prices, the maintenance of their lines under growing traffic 
has rendered necessary not only large purchases of rails and 
fixed plant, but also of locomotives and rolling-stock, much of 
which would in ordinary times have been built at the railway 
factories. There have been large purchases of locomotives for 
the Indian railways, in regard to which it is interesting to note 
that high-class Yorkshire iron is still preferred to steel for 

ilers, draw-gear, and other vital parts. South America con- 


| large for railway material as well as for machinery and iron- 


work of various kinds. In Brazil, apart from the needs of new 
lines, the existing railways, many of which have of late years 
been exceedingly profitable, have during the past twelve months 
sent large orders for railway material, but the recent change in 
government will probably restrict enterprise during the coming 
year. Compound engines are making way but slowly; the use 
of automatic air brakes is being rendered more obligatory on 
English lines, and they are likely to be applied ere long to 
goods trains in the United States. 

Agricultural Engineers share in the general improvement, 
but not yet to the extent enjoyed by some other branches of 
trade. Prices of portable and other steam engines have risen, 
but at present only enough to meet the increased cost of 
materials and labour. As, however, the leading firms are all 
well employed, the increased output allows a better profit than 
in dull times, and a further advance in prices is probable. At 
home, prospects appear brighter to the farmer than in recent 
years, and the disposition and means to order machinery are 
reviving. The use of portable and semi-portable engines for 
industrial purposes outside agriculture continues to increase ; 
for electric lighting especially they are found suitable, and the 
compound system is becoming geuerally adopted for both these 
classes of engine. In the continental and other importing 
countries the demand has increased, and the anticipations for 
the spring are favourable. 

Bridges and Structural Tronwork are in general demand, and, 
except for the delay in obtaining steel and iron from the rolling 
mills, manufacturersare well satisfied, for although prices have only 
slightly advanced beyond what is due to higher costs, the greater 
tonnage allows a better profit. At home, the bridges for the 
Manchester Ship Canal are being made ; the superstructure of 
the Tower Bridge is commenced ; numerous bridges are being 
built in Dublin, Belfast, and elsewhere in Ireland ; bridges are 
in progress for various new railways in England ; while the 
strengthening and widening of existing bridges on the principal 
main lines add to the general demand. Market buildings, large 
hotels, station roofs, and buildings for steel works are examples 
of other structures now in progress. Competitive designs for 
the projected high tower in London are ny, prepared, and 
this project, if carried out, will surpass the Eiffel Tower in 
Paris, and render necessary about 10,000 tons of steel. Abroad, 
bridges and structures for India, Japan, Australia, and South 
America are being made in the English factories, but the present 
high prices are likely to restrict new orders for the coming 


ear. 
Public Works at home are reviving, if judged by the capital 
expenditure contemplated. The crowded condition of the rail- 
ways in and near London is rendering new lines and stations 
absolutely necessary, while in the mining and manufacturing 
districts the leading railway companies are, by new branches 
and other facilities, competing keenly for the growing traffic, 
In the Session of Parliament that opens this month there is an 
increase over previous years in the number of private Bills, 
while, by the simpler procedure of provisional orders, powers 
are sought for 158 electric-lighting schemes in the provinces, 
The encouragement given to such projects by recent legislation 
is taking effect, but the facilities granted are accompanied by 
strict conditions for the public safety. Abroad important works 
are being carried out by English engineers in Buenos Ayres, 
Brazil, and Mexico. In Australia the assimilation of gauge in 
the different colonies is seriously ee and will involve 
much expenditure. In New South Wales a considerable 
mileage of new railways is authorised. 

Electricity in many forms, and for numerous purposes, is 
creating not only a new class of engineers, but is rapidly 
developing new branches of manufacture. As growing out of 
the experience gained in various systems of lighting, the trans- 
mission of power by electric conductors is proving useful on 
tramways, in mines, and elsewhere, asa rival to com ; air. 
The welding of iron, steel, and other metals by electricity, which 
during the last year has proved so successful in the United 
States, seems likely to attain extraordinary developments in 
this country. —Matheson and Grant, London. 


METALS. 


COP PER.—Whereas the year 1888 will be memorable in the 
history of the copper trade for the rise of the French 
formed to control all the supplies of this metal, the year 1889 
will be still more memorable for its fall; inasmuch as it brought 
down with it the Comptoir d’Escompte, one of the largest and 
most important financial institutions in France, and entailed a 
loss upon France estimated at 15 to 20 millions 

The year opened with the French syndicate of 
good merchantable copper at £78 per ton both for cash and three 
months’ prompt, but sales were shortly afterwards made of the 
latter to other buyers down to £74. The syndicate brokers 
then declined to purchase forward a8 at all, and to pay 
more than £77 5s for immediate cash. the 29th of J 


tinues to be one of the chief outlets for this branch of trade. | they withdrew from the market altogether, and sales of 
The nitrate railways in Chili require material and stock ; the 
expenditure of the Argentine Republic has been unprecedentedly 


were made at £76 down to £73, the price falling £1 for each 
warrant sold. On the following day they again made £77 10s 
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for cash, but would only buy copper for which the warrants 
were at once available, consequently three months’ prompt 
offered at £72 and delivery at any time during the year (at 
sellers’ —- £65 per ton. 

Early in February rumours were current that the syndicate 
were endeavouring to form in London a Copper Bank, and later 
on that a Compagnie des Auxiliare des Métaux was being formed 
in Paris, with a capital of £1,600,000 in shares and £1,600,000 
in debentures, to assist the Société des Métaux and the syndi- 
cate to finance their large stock of copper, representing an outlay 
of about £11,000,000. A loan of £1,000,000 was meanwhile 
stated to have been obtained by them from a London and 
Continental banking house against warrants representing 
20,000 tons of copper. The weakness generally manifested 
caused a very uneasy feeling to prevail, but the syndicate con- 
tinued to purchase cash warrants at £77 10s, while speculators 
who had sold copper for delivery to the syndicate—estimated 
at 5,000 to 6,000 tons—were obliged to pay from £77 12s 6d up 
to £80 per ton, chief part of this copper being supplied by 


smelters. During the months of January and February the 


public stocks increased nearly 19,000 tons. 


On the 1st of March the syndicate agents again withdrew from 
i director of the Comptoir 
d’Escompte—the bank from which most of the money to pay 
for the copper purchased had chiefly been obtained—having 
committed suicide, the value of cash G.M. copper fell rapidly 
from £78 until £51 was reached on the 11th, while forward 
deliveries sold at £47 15s for two months’ prompt, and £46 for 
all the year. On the 18th of March the London brokers of the 
Société des Métaux stated that they were unable to pay for the 
copper deliverable to them that day and to meet their engage- 
A panic ensued, and down to £35 
Next day £40 was 
during the remainder of the month values remained 
airly steady between £42 10s and £39 5s, 1,100 tons of G.M.C. 
being sold by auction for account of the creditors at £42 per 
ton. On the 29th it was decided to liquidate the Comptoir 


the market, and the 


ments on about 6,000 tons. 


meee ted for good merchantable copper. 
,» an 


d’Escompte. 


_ It subsequently transpired that the quantity of copper at this 
time held by the Société des Métaux and the syndicate co- 
operating with it amounted to about 179,000 tons, on which the 
loss was nearly five millions sterling, while they were respon- 
sible for further 325,000 tons, or over 500,000 tons in all, on 


which the loss was estimated at thirteen millions sterling. 


Representatives of 90 percent. of the American production 
arrived in Paris the latter part of March, and during nearly the 
whole of April negotiations were protracted between the large 
producer and the holders of the major portion of the stock, with 
the object of sustaining the value of copper at £45 per ton for a 

P 25 per cent, per annum 
i the former and annual sales of 25 per cent. 
of their stock by the latter. Owing, however, to the antagonism 
existing between some of the producing companies, these negotia- 
tions were without result, and the market was left to follow its 
natural course, which has since proved more beneficial to pro- 
ducers than if another attempt had been made to maintain values 
at an artificial level. Large sales were meanwhile made by some 
e advances on warrants—estimate1 at 
about 10,000 tons—and about 5,000 tons falling due and not 
taken up by the Sociéfé des Métaux were also sold, thus ee 





riod of four years, with a diminution o 
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the 26th, closing at £37 10s. 










to £40 Lbs. 


During June one more attempt was made by the 
ducers to conclude an arrangement with the 









at £40 17s 6d to £42 for cash, and 2s 


months’ prompt. 







or the supplies were also large, stocks decreased 












G.M.C. by smelters, who 
livery, sustained the value o 











prompt. 





but the excitement in iron 
29th October large s 
began to be made, an 
to £44 5s, about 4,000 







tons changing hands in three days. 



















Good merchantable rose to £42 10s on the 4th of the 
month, fell to £36 15s on the 17th, but recovered again to £38 on 


The moderate quantity of Chili bars and good merchantable 
a offered for sale, together with the consequent steadiness 
of the market, led to a good consumptive and export demand for 
English and manufactured copper, 1,600 tons of sheets and yellow 
metal being sold for India, and the value of G.M.C. advanced to 
£42 by the 27th of May, from which point there was a reaction 


er pro- 
i . rench ho ov of 
the stock, but it a proved unsuccessful. About 4,000 tons 
of good merchantable copper were taken by consumers at £42 to 
£40 5s for cash, and £42 10s to £39 15s for three months’ prompt. 

In July 6,300 tons fine of furnace material were sold to smelters 
at 8s 44d to 8s for Matte, and a large quantity of G.M. copper 
to £41 for three 


The deliveries in August were the largest on record, and 


September the sales of furnace material fell off to 2,150 
tons at a decline of 4gd per unit, but the large purchases of 
uired copper for immediate de 
‘ cash at £43, from £1 to £1 7s 6d 
per ton discount being, however, accepted for three months’ 


During the early part of October the market was very dull, 
extended to copper, and on the 

ulative purchases of good mercantile 
the price rapidly rose from £42 12s 6d 


An active consumptive demand both from Birmingham and 
India, in conjunction with a continuance of speculative pur- 
chases, drove up the price of G.M.C. during November £6 per 
tons to £50 5s for cash and £50 for three months’ prompt. 

In December the excitement abated, but with a steady 
decrease both in the public stocks in England, and also in the 
private stocks in France and the United States, the market 
remained firm, and the year closed with the sales of cash 
G.M.C. at £50 2s 6d, and of three months’ prompt at £50 5s 
per ton. In the United States 3,000 tons of Lake copper, part 
of the syndicate stock, were sold at 14} cents per lb, and a fire 
broke out in the Anaconda Mine, which has since continued to 
rage, stopping supplies from this source. 

The consumption of the United States has exceeded that of 
1888 by 27,500 tons. 

The impetus given to production by the high prices paid by 
the syndicate increased the import into England and France 
from 117,000 tons in 1887 to 150,000 tons in 1888, but during 
the past year it has fallen to 146,000 tons, under the influence of 
the low prices which followed the collapse of the syndicate. 
The most notable decrease has been in the shipments from 
Chili, 8,500 tons, and from other countries, nearly 8,000 tons, 
while from the United States it is 500 tons, from Australia 500 
tons, and from Japan nearly 2,000 tons. The increase from 
Spain and Portugal is, however, 1,500 tons, from the Cape of 
Good Hope 2,700 tons, from Quebrada 700 tons, and from 
Mexico 1,800 tons. The total production of the world for the 
past year we estimate at 263,000 tons, against 260,000 tons in 
1888 


Our statistics of the import of copper produce into Liverpool, 
Swansea, and London, and which represents the total imports, 
with the exception of precipitate, into Newcastle and Cardiff, 
reliable returns of which we cannot obtain, but which appears 
to vary from 8,000 to 12,000 tons per annum, are :— 


1889, | 1888, | 1887. | 1886. 1885. 














Tons | Tons | Tons | Tons | Tons 

Fine. | Fine. | Fine. | Fine. | Fine. 

ogee into England .........:0:ssseeseseeeeesseeees/L23,762)117,531, 89,304 96,921 107,382 
BO FERICO...00.c0ccscccccccscovesccscescesess 


5,979) 24,569 13,969 14,024 16,587 
129,741, 148,10 108,273 10,065 123,960 
| | 
115,867, 66,438 108,729 88,364 00.189 
ein en *23,500' 31,338 29,221 35,138 38,636 
—James Lewis and Son, Liverpool. 
* Estimated. 
Messrs Morton and Co. furnish the following statistics :— 





Total import into England and France ... 
Total deliveries—England and France 
(exclusive of pyrites and precipitate at 
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December 31. 
"1889, | 1888. | 1887. | 1886. 



































Stocks in England and France :— Tons. | Tons. | Tons. | Tone, 
Liverpool and Swansea, Chili bars ......... 22,263 | 29,084 | 31,554 ic 
BD IE IN sis cnnccsscsede, caneveonesen 49 2 5 357 

Do Chili ores and regulus (fine)......... oi et & 

Do other stuff(fine) & English copper| 26,694 | 20,429 563 | 3,883 
London (including landing) ...............++ 5,331 | 5,629 | 1,886 | 6,060 
Havre, Bordeaux, Rouen, and Dunkirk, | | Q 

RNR OUI aos cai Sav eccnisnisonsetvnacsccesy © Ee 29,015 400 | 1,21 
Havre and Bordeaux, other copper........| 8,304 | 10,438 | 643 | 1,886 

93,447 | 94,679 | 34,451 sean 
Advised trom Chili by mail & cable, fine copper| 4,500 | 5,500 | 

Do Australia  » » » 900 | 2300} 1,050| 1,100 
Afloat from Liverpool to Continent, Chili bar | 98,847 | 102,479 | 42,301 | 63,290 

fe | 6] mw | a 
7 | 104,105 | 42,301 ant 
Price of Chili bars, per ton.............0.0+ £50 2/6 £77 10/| £85 |£38 5 

Do G.M.B. and/or tough cake............| £50 2/6 £17 10/ | £80 \£43 | 





IRON AND STEEL.—In our last annual circular we 
ventured to make the follewing closing remarks :—‘ The new 
year opens with a hopeful feeling, and the general expectation 
that we are entering upon a period of solid revival after the long 
and weary depression of the past few years.” It is gratifying 
now to find that this general expectation has, at last, happily 
been realised. There is little doubt but that the present 
revival had its beginning as far back as the middle of the year 
1888. The deepest point of the depression was then reach 
and between June and September there was some reactioD, th 
price of Scotch pig-iron warrants advaucing from 37s to close 
on 43s. This was caused by a very decided improvement in _ 
shipbuilding and engineering trades, which occurred abou 
that time. Speculators, however, did not appear to at re 
much importance to this movement, and as the Glasgow marke 
continued to be heavily “beared” by a few bold age 
prices were again depressed until about 40s was reached, at 4 

inning of February, 1889. About this time, however, the 
stock in Connal’s store, at Glasgow (which had for months pre- 
viously been steadily swollen by large transfers from - 
yards), began slowly to decline, and, as this made further pro 
gress, speculators for the fall began to realise the comet 
change which had taken place in the conditions of the the 
It was not, however, until the last quarter of the yan ee of 
geneval public seemed to have wakened up to the possibility 
higher prices, but when they did the result was seen 1D. ope be 
tions of the most gigantic character, leading, a8 ™Ig 
expected, to rapid, wild, and erratic fluctuations in prices. 
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There is one feature of this revival which is worthy of notice. 
On almost all previous occasions the immediate cause of 
recovery was some very decided improvement in the export 
trade, and this, on one or two notable occasions, was traceable 
to an exceptionally large demand from the United States of 
America. In the present instance, however, the conditions 
were entirely changed. The exports for the year 1889 were but 
little in excess of the year preceding, but there was a very 
remarkable expansion during the last two years in the quantity 
of pig-iron melted in this country, as the following figures will 
show :— 


1689, 
(Estimated. ) 1888. 1837. 
Tons. Tons. Tons. 
Production of pig-iron ......... 8,300 000 ... 7,898,634 ... 7,441,927 
ExpOrted...ss....sssssovserseseseere 1)190,224 ... 1,086,177 ... 1,153,174 








7,109,776 ... 6,862,457 ... 6,283,753 
Add decrease in stocks............ 800,000 ... 189,976 ... 287,178 (deduct increase) 
Retained for home consumptn. 7,909,776 ... 7,052,433 ... 5,996,575 

Had the present revival been inaugurated by a large extension 
of the export trade, this would have been promptly discovered 
and the effects quickly seen, but in the case of an expansion in 
our home industries, spread as it is all over the country, it is 
only when its results are manifest in the great reduction, of 
stocks that the fact is realised in all its importance and 
magnitude. This is what has just happened, and explains in 
some measure the excitement lately witnessed. 

Notwithstanding this excitement, it does not appear as if 
prices were i pushed beyond the increased cost of production. 
Following close on the advancing prices has been the demand 
for higher wages on the part of colliers and all classes of iron- 
workers. These demands having been readily granted, there 
has, so far, been but little interruption to the production, but it 
may be anticipated that, as on former occasions, higher wages 
will lead to less work, even if the demand for shorter hours is 
not insisted on. There is little doubt but that the labour ques- 
tion (both in this country and on the Continent) will be a 
potent factor in the future course of prices. ‘Towards the end 
of 1888 the colliers throughout the country received a pretty 
eo advance of 10 per cent., and in 1889 their wages were 

urther advanced from 30 to 50 per cent. Ironworkers also 

about the end of 1888 received an advance of 5 per cent., and 
in 1889 a further addition of 174 per cent. was made to their 
wages. The effect of all this has been to greatly increase the 
cost of ore, coal, coke, and pig-iron, with a consequent advance 
on manufactured iron and steel. It has been stated on good 
authority that taking present quotations for ore, coal, and coke 
as a basis, No. 3 Middlesbro’ pig-iron would now cost over,60s, 
and hematite 76s a ton. 

Having referred to the important part which the United 
States’ demand played in previous revivals, it may be well to 
Jook at our present relations with that country. The iron and 
steel trade of America has expanded at a very rapid rate, and 
the production of pig-iron has been more than doubled within 
ten years. In 1887 and 1888 there was aslight pause, the pro- 
duction of those years being about equal (say under 6} million 
— but last year the production again took another leap for- 
ward, and will probably figure out over 7} million tons, and 
there is the prospect of a still larger output in 1890. This 
enormous expansion has had the effect of making the United 
States more and more independent of foreign supplies, and the 
following figures (which show our exports to that country) will 
make this manifest : — 








1889. 1888, 1887. 1886. 
Tons...... 573,666 ...... 639,760 ...... 1,282,445 ...... 804,570 

Fortunately for this country, we have not felt any serious 
effects from the falling away in this important branch of our 
export trade, for, as the shipments to the United States dimin- 
ished, those to the Argentine Republic, Japan, Germany, and 
Holland, Australasia, Russia, Italy, and South Africa increased. 
It is rp that the shipments to the United States have 
now about reached a minimum, as they consist mainly of tin- 
plates with a small quantity of pig-iron, unmanufactured steel, 
and old iron. The prospect of any immediate increase in our 
trade with America is not very good. There has certainly been 
some aponenent in prices on the other side (pig-iron having 
advanced $2 and steel rails $7), but a further considerable 
advance must take place before much iron can be taken from 
this country. There is the prospect, however, of a still further 
improvement in America, but whether it will be sufficient to 

t prices up to figures at which we can sell them iron is a 
question which time alone can decide. 

One of the very first influences which affected the iron and 
steel trade for good was the improvement in shipbuilding and 
engineering, and we couple these together because of the large 
Proportion of steam tonnage which is now built. The returns 
Which have been published show that these trades have 
not been so active since the year 1883, and the following figures 


show the tonnage launched in the various years :— 
1889, 1888 1887 1886. 1885. 1884. 
eens 1,286,679 ... 903,687 ... 578,668 ... 473,675 ... 540,422 ... 750,000 


Tons 

It will be seen that the tonnage built in 1888-9 was more than 
double that of 1886-7, and this means an increased consumption 
of at least 600,000 tons, mainly steel, as according to the last 
returns the proportion had risen to 96 per cent. Although 


the late rise in prices of material and labour is no doubt 
restraining the flow of orders, yet according to the most reliable 
futhorities shipbuilders have contracts on hand for about 
900,000 tons, and this will take them many months to execute. 
The fear of overbuilding is modified by the hope that the trade 
of the world is expanding in a way which has not been wit- 
nessed for many years past. 

PIG-IRON .—The total production of the year we estimate 
at 8,300,000 tons, as against 7,898,634 tons in 1888, The 
number of furnaces in blast on 3lst December was 452, as com- 
pared with 420 on Ist January. Notwithstanding this increase 
of make there has been a most remarkable diminution in the 
visible stocks in consequence of the great activity in the home 


trade of the country. The total stock at the close of 1888 was , 


(according to the figures of the British Iron Trade Association) 
2,588,708 tons, and after carefully weighing the best evidence 
we can obtain, we estimate that this stock has been reduced at 
least 800,000 tons during the year, and may now be assumed as 
about 1,800,000 tons. To understand the position aright, how- 
ever, we must bear in mind that of this quantity about 
1,500,000 tons is held in the form of warrants, leaving only 
280,000 to 300,000 tons in inakers’ hands, and never perhaps in 
the history of the trade have makers been so bare of stocks. As 
a considerable portion of these warrants are in the hands of 
capitalists, this iron is virtually withdrawn from the market 
until such times as they desire to sell, and it is this which 
causes the present firmness. 

For the better understanding of the present position, we give 
the following figures, showing the production and stocks in the 
various districts, with the proportion held in warrant stores :— 

a a Coen — Districts. 


‘ons. ‘ons. ‘ons. ‘ons, 

Production............ 2,771,181 ... 998,928 ... 1,415,200 ... 8,114,601 
Total stock............ 262.385 ... 1,035,140 ... 447,700 .., 64,775 
In warrant stores... 182,002 ... 943,775 ... 381,222 ... None. 


The trade of the Middlesbro’ and Cleveland districts was 
exceptionally good throughout the greater part of the year, 
stocks steadily decreasing month by month, notwithstanding 
an increase in the output. The demand from the Continent, 
and especially from Germany, was the largest on record. Italy 
also took an exceptionally large quantity. The coastwise trade 
fell off rather considerably, the shipments to Scotland being 
only 283,238 tons, against 338,957 tons in 1888. The total pro- 
duction of the year was 2,771,181 tons, Of this quantity no 
less than 1,242,535 tons consisted of hematite, spiegel, and 
basic, the balance being ordinary Cleveland forge and foundry 
iron. In addition to the large exports, there was great activit 
among the rolling mills of the district, and this, coupled wit 
large deliveries inland by rail, led to a considerable reduction of 
the reserve stocks The quantity of ordinary Middlesbro’ iron 
in the public stores and makers’ yards on January Ist was 
472,628 tons, but by December 31st it had been reduced to 
262,385 tons. There was no great moveiient in prices durin 
the first half of the year, quotations ranging between 33s 6d an 
39s, but the closing months witnessed a rise unparalleled in the 
history of the trade. This was brought about by large and 
persistent buying of warrants, which led to the expectation of a 
‘‘corner’’ being established. The price of No. 3 Middlesbro’ 
warrants advanced in a very short time from 45s to 68s 9d, and 
instead of these being, as usual, several shillings under the price 
of Scotch, they rose until they became nearly five shillings 
higher. This extraordinary movement had a very unsettling 
effect on the demand from Scotland, and it was consequent on 
this that the coastwise shipments fell off as we have indicated 
above. Before the closing of the year, however, the condition 
of affairs was somewhat modified, the price receding to 62s 6d, 
as against 64s for Scotch warrants. The number of furnaces in 
blast at the close of the year was 103, against 98 on Decem- 
ber 31st, 1888. 

In Scotland the productien of 1889 was only 998,928 tons, 
against 1,027,774 tons in 1888. With an improvement in the 
foreign and cvastwise shipments, and a very decided expansion 
in the local consumption, this production was readily absorbed, 
and stocks largely reduced. The stock in the hands of makers 
was reduced 121,166 tons, and the quantity in Connal’s Stores 
was drawn upon to the extent of 87,445 tons ;_ together a total 
of 208,593 tons, reducing the aggregate stock from 1,244,433 
tons to 1,035,840 tons by Christmas, 1889. Seeing that stocks 
had been steadily increasing during the preceding four years, 
this welcome change was taken as an indication of improving 
trade, and the advent of better times. Prices moved slowly up 
during the first half of the year. Scotch warrants, which were 
42s in January, recorded to 40s 10d in February, but rallying to 
45s in April, closed the half-year at 43s 6d. The second 
witnessed greater and more rapid fluctuations. In six weeks 
the price passed from 47s 2d on September 16th to 60s 4d on 
October 29th. In November the highest point of the year was 
reached (64s 104d), from which there was a reaction to 58s 9d, 
followed by an advance to 64s, at which price the last market 
in 1889 closed with a strong feeling. ‘lhe relatively high prices 
for Middlesbro’ pigs greatly helped the local demand for Scotch, 
and must continue to do so unless the difference between these 
two descriptions rises again to 6s perton or more. The imports 
of English iron fell off 33,000 tons as compared with 1888, and 
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this condition of matters seems likely to continue for some time 
longer. Considerable though the advance in the price of War- 
rants has been, the advance in the price of special brands has 
been greater still. Taking the quotations of December 31st, 
1888 and 1889, we find that, whilst warrants have risen 22s per 
ton, special brands are 25s to 29s higher. The number of 
furnaces in blast at the close of the year was 88, against 77 same 
time 1888, 

In the Cumberland and Barrow trade there was the same 
activity as experienced in other districts. According to the 
estimate of Messrs Feldtmann and Co., the production of hema- 
tite in this locality was 1,415,200 tons, which is an increase of 
41,800 tons cover 1888. Shipments both of pig-iron and steel 
rails and blooms were considerably in excess of the year pre- 










































yellow metal making and brass foundry, as well as galvanizing. 
Each week, therefore, witnessed an advance, until £22 10s was 
touched in September. The metal then declined some 10s, only 
to advance again; and supplies being fully contracted for, 
£24 7s 6d was the lowest price at the end of December. Hard 
spelter fell from £13 in January to £11 10s in April. After 
June, being in strong demand for refining purposes, the rise was 
continuous, £14 being paid in August, £15 in September, and 
up to £17 in December. India bought but little during the 
year. Sheet zinc was in good demand. The higher prices did 
not check the buying either for export or home account, and 
the advance was on the full parity of the value of the raw 
material. The following were the imports :— 
1889. 


1888. 1887. 1886. 
ceding, and stocks of pigs were reduced about 115,000 tons, the | gpetter vecunnmmnouns pas . Gent, ., Roms, om. 
total at December 31 being 447,700 tons, against 562,600 at same TIED Saictinntiemiagenmscaasy in Loc SD cs 
time in 1888. Owing to the extension of the make of this dis- Tin-plates did not share 


trict, there has been a very active demand for both English and 
foreign ores, and stocks of these have been largely reduced. 
The difficulty of procuring suitable ore and the necessary coke 
pee the extension of preduction‘in this district. Prices of 

ematite warrants fluctuated during the year between 44s and 
78s 6d, closing at the highest. 


To understand the continued growth of the steel trade we 


to the full extent in the improvement 
experienced in iron and steel. As the exports to the United 
States and other countries continue on an increasing scale, it 
may be inferred that the production has extended faster than 
the condition of the trade justifies. Tt is estimated that the 
present output of tin-plates is between ten and eleven million 
boxes, and the total exports were as follows :— 











1888. 1887. 1886. 
give the following figures, which show no sign of any pause, And | gota) snes 430,693... SOL,201 ... 385,008... 834,008 
indicate that iron is being steadily superseded by the more To United States............ 836,692 ... 292,623 ... 268,364 ... 268,585 
durable and reliable metal :— Other countries ............ 93,931 .. 98,688 ... 85,142 ... 71,107 
eee. seer. 088. 8. | The price of coke tin-plates advanced during the year from 
‘ons. Tons. Tons. Tons. oe . : LC.W 
Peotustion et hematite pig... 3,245,555 ... 3,064,837... 000,000 vee eee 12s 9d to 15s 9d; steels being 6d to 1s per box higher. LC.W. 
Imports of foreign ores ...... 5 oo. 98,762,086 ... 2,875,176 ... 2,822, ; 
Production of steel ingots’... 3304000 “.. 3045;000 “~. 2208000“. Lassoa7 | COKG, 11s 6d to 14s 6d 
Production of steel rails...... 979,083... 1,021,847 :.. 730,843... "706,583 


The following table shows the total exports of iron and steel 
for the last five years, distinguishing those to the United 


States, and shows the development of our trade with other 
countries :— 


In addition to the above there is the production of what is 
known as ‘‘ Basic” steel by the Thomas-Gilchrist process, but 


this continues to be more practised on the Continent than in 
this country. The figures are as follows :— 


1889. 1888. 1887. 1886. 1885. 
Tons. Tons. Tons. ‘ a. 3193 401 
1888. 1887, 1836. 1885, BMI ioactchukeunvnthan a 4,188,388 ... 3,966,984 ... 4,146,907 ... 9,167 ... 
Tons. Tons. ae. Tons. To United States...... 573,666 ... 639,760 ... 1,212,445 ... "804,570 ... 897,618 
Great Britain............ 408,594 ... 864,526 ... 258,466 ... 145,707 : meee 
Continent of Europe 1,544,640 ... 1,237,726 ... 1,055,165 ... 799,610 Other countries ...... 8,614,722 ... 8,327,224 ... 2,864,462 ... 2,584,537 ... 2,730,787 


Manufactured iron followed the course of the pig-iron mar- 
kets, but, in addition to the higher cost of pigs, there were also 
dearer coal and an advance of 174 per cent. to puddlers and 
ironworkers. Although a growing firmness was manifested, there 
was only amoderate advance in prices during the first six months. 
The quarterly meeting in July, however, revealed a much 
stronger feeling, and the leading ironmasters announced an 
advance of 10s in their ‘‘ list ” prices, and again, at the October 
meeting, another advance of 10s was announced. In November 
a third advance of 10s took place, and on the last day of the 
year the fourth 10s was added, thus making the price of 
‘** marked” bars £9 10s at works, the highest price known since 
1875. North Staffordshire crown bars rose from £5 15s to 
£8 15s, hoops from £5 15s to £8 15s, sheets from £7 10s to 
£10 5s. Galvanised sheets were not only affected by the in- 
creased prices of black sheets, but also by the fluctuations in 
the price of spelter. Spelter, which was £18 10s in January, 
receded to £16 12s 6d in April, advancing again by the end of 
the year to £24 10s The price of aieeneel sheets was as low 
as £11 10s to £12 in April, but advanced to £14 10s to £15 
before the close of the year. It will be seen on reference to the 
figures given above, that these latter figures in no way corre- 
sponded to the advance in black sheets and spelter. The cause 
of this was the serious falling off in the shipments to the River 
Plate, owing to the financial strain which exists in that country. 
It may be pointed out that the late advances in Staffordshire 
carry with them a prospective increase to the puddlers and 
ironworkers, whose wages are governed by a sliding scale 
agreement, which is adjusted from time to time. Under this 
ae will obtain a further advance of wages at the beginning of 

ebruary. 

LEAD.—The demand for lead, both in the ferm of white- 


lead and in sheets and pipe, was probably never so large as in 
1889. Large seepeet, especially from Australia, kept the value 
within a few shill 


ings of £12 15s per ton for soft pigs for the 
first 10 months of the year. In November there was a sudden 
cessation of selling, and when importers again offered lead, it 
was at an increase of £1 per ton. Up to £15 was paid, but the 
market receded to £14 5s in December. The China demand at 
the end of the year was but small, owing to stocks from previous 
shipments and the falling off in the requirements of the export 
tea trade there. Sheet lead did not exceed £14 until November. 
Last month, the supply being short, in consequence of the dis- 
ablement and alteration of mills, the price was forced to £17 5s, 
giving an unusually big margin over the raw material. Imports 
on 12,540 tons and exports 3,536 tons more in 1889 than in 


The year 1889 closed with a strong and confident feeling, and 
the prospects for 1890 are considered very good. A large volume 
of orders are carried into the new year, which will keep the 
works fully employed for some time to come. There is no 
doubt but that many of our foreign customers held back for 
some time, apprehending that the upward movement in prices 
would not last ; but finding themselves wrong in their forecast, 
they are now coming forward with their orders more freely. It 
must be borne in mind that considerable though the advance in 
prices has been, they no more than represent the increased cost 
of production. It is significant that a somewhat similar advance 
has taken place on the Continent, which prevents them compet- 
ing with us for business, their works being well supplied with 
orders. Unless suspended for financial reasons, there are many 
enterprises now con oe gang which must lead to a large 
demand for iron and steel, not only in this country, but on the 
Continent and America, and lead te general activity at all the 
ironworks. 
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Pig Iron.—TotaL Propvuction, Stocxs, Home CoNnsUMPTION, 
Exports, and WAGES. = 
1889. 1885. ] 1887. , 1886. ; 1885. | 1 
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Tons. | Tons. | Tons. | Tons. | Tons. | Tons. 
Production of Great Britain. |+8300000) 7,898,634|7,441,927 |6,870,665 T0138 1a eT 
Stocks on 31st December _ .../1,788,708]2,582,708) 2,778,684 | 2,491,506 —_ 92/3.887128 
Estimated home consumpti’n/4,911,612/4,133,016/3,170,160|3,620,895) 3,626, a 496832 
Exports of iron and steel....../4,188,388|3,966,984|4,146,907|3,389,107/3,128, 
Average of miners’ wages in 
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The Production of Pig Iron in the United States.—The ee 
tion of pig-iron in the United States during the year 188° it 
very large, exceeding that of all previous years, and the Pp: ities 
tion of 1889, as given by the American Iron and Steel a a 
tion in the Bulletin, is still greater, showing as it a 
increase of 1,115,000 tons, or more than 17 per cht ears 
total production of 1889, compared with that of the eight y 
immediately preceding, was as follows :— 








Tons. 
sous 7,605,000 
ON ne ae Senne sume st | BBB ssesenensenssssssnces erceseneenecenecnnnnerrenentennenseconseees cs 0 
SPELTER.—The metal was rather slow of sale for the first | 1887 ssseswsssesswsee wesseestesnenesesenaneetsnnenesns sites tet $655,000 
er of the year, and fell from £18 10s to £16 15s. Pro- ies 2a Sr ococcns Dib sequent rete 
ucers having come to an arrangement to increase production docssbsnbduntibiimslibibhiahs ‘\odeetntbectsiaansias : oe 
already restricted by agreement but slightly, the : Hs paeT eT TT ne 
hardened, and recovered to £18 786d in June. The cons 1981 : eerececececeetescccseceeseeeees s eecreccocees 4,144,000 
on the Continent was abnormall: 


piiossbnigahtitebiabcomntlnvicekpiiledsibeieae => ae wis 
y great, and, with the tecovery As was the case last year, this increased production was, 
the demand here was very large fo, 


great extent, due to the greater demand for Bessemer pig-iron; 


of copper after the collapse, 





ila 















indeed, the increase during the second half of the year was, 
according to the Bulletin, wholly due to this demand. 

The following figures show in what proportions the various‘ 
kinds of fuel have been used :— 


1889. 1888. 
Tons of Iron. Tons of Iron. Inc. or Dec. 
Fuel. Produced. Produced, in Tons 1889, 
Bituminous ........ see 5,315,000 ...... 4,234,000 ...... + 1,081,000 
DeARORTIAD ...cc.ccserscccsee 1,7IBROD 2.0000 1,718,000 ...... ~ 3,°00 
oe 575,000 ...... 533,000 ...... + 37,000 
ial iediihd 7,605,000 ...... veces + 1,115,000 


1889, 1888. 1887 
Tons. Tons. Tons 
IIE... knecoicscsnsinsans TI RO occur WEG wc 114,000 
IRIE oc icsscscccenessascce 69,000 ...... ae 102 000 
EES ee 101,000 ...... es 





ea: ees 299,000 ...... 301,000 
TIN.—This metal has been without special features of 
interest nearly all through the twelvemonth. Opening at £100, 
foreign tin fell almost without intermission for the first half of 
the year, and was quoted £88 by the end of June. Improving 
somewhat on larger consumption in July, Straits tin advanced 
to £90, with 5s extra for Australian. August witnessed a rise 
to £91 10s, only to relapse to £91 From this time until the 
end of October the fluctuations were few, but heavy buying for 
the tin-plate works then drove the price to £98 for cash. After 
a decline of £2 per ton, tin closed at the end of December at 
£97 5s sellers. The stock was reduced considerably during the 
year, and if the tin-plate manufacturers experience the expected 
American demand, the statistical position should be further 
improved. The stock of foreign tin here and in Holland, 
including afloat, on the 3lst December, were as follows :— 


1889. 1888, 1887. 1886. 1885. 1884. 1883. 
Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
0,063 ... 10,771 ... 15,006 ... 8459 ... 11,500 ... 11,683 ... 12,974 


—Stedman, Crowther, and Co. 
Messrs Strauss and Co. furnish the following statistics:— _ 





During | During During | During 
Twelve | Twelve | Twelve | Twelve 
Months | Months | Months | Months | Montns 
ending ! ending | ending | ending | ending 
Dec. 31,!Dec. 31,}Vec. 31,/Dec. 31,'Dec. 31, 
1889. | 1883. 1887. 1886. | 1885. 
Tons. Tons. | Tons. | Tons. | Tons. 
Shipments from Straits to London . ...| 16,386 | 18,619 [18,106 [11,703 | 13,889 
Shipments from Australia to London...; 5,582 6478 | 5,941 | 6,232 | 7,746 
Shipments from Straits to America ...| 7,650 , 3,865 | 4,200 5,715 2,885 
Poe ome ta from Australia to America 550 | 500 
Deliveries of tin in London .. ............| 18,297 | 20,041 
Deliveries of tin in London and Holland) 25,548 | 26,199 
Ditto ditto in London, Holland & U.S.’ 39,948 | 39,099 | 33,260 | 34,105 — 32,623 


QUICKSILVER ranged from £9 10s in January to £7 10s, 
ch, advancing to £9 15s in July, and falling 10s in Sep- 
tember. Since November it has been at £9 15s, second-hand 
parcels fluctuating between 5s and 10s less per bottle. Imports 
and exports were as follows :— 


During 
Twelve 




















1889. 1888. 1887. 1886. 
Bottles. Bottles. Bottles. Bottles. 

RENEE: ccicritscs ew ice OS 3s TED «. SES... 16908 
BRDOUOS  ssisaisassiccsiveccens: BIR. vs. GEAR 1c CREE. «: 06,080 


VI—SHIPBUILDING AND SHIPPING. 

In his annual review of the shipping trade Mr John White 
states :— The year 1889 will doubtless be looked upon by ship- 
builders and shipowners as one ‘of the most satisfactory in 
their experience. The prediction in my report at the beginning 
of last year that there was every prospect of good employment 
for some time has certainly been fulfilled, and what is still more 
satisfactory to shipbuilders, they have sufficient orders booked 
to keep their yards well occupied throughout another year, and 
to the great majority of shipowners it is satisfactory to know, 
as the following facts will show, that the large amount of 
tonnage building is not, as in 1882 to 1885, principally of the 
cargo boats commonly called “‘ cargo tramps,’ but of steamers 
for regular lines or special trades. Several yards are also to a 
e extent occupied with Government orders. The total pro- 
duction of the shipbuilding yards of the United Kingdom 
during the past year has been 1,286,425 tons. The British ships 
registered (including vessels bought from foreigners) is about 
1,028,640 tons, of which 860,380 tons were steamers, and 
168,269 tons sailing ships, being an increase of 265,772 tons 
over the previous year. Of the large total, the Clyde has pro- 
duced 335,200 tons ; the Tyne, 281,700 tons ; the Wear, 217,100 
tons; the Tees (including Hartlepool), 194,500 tons; and 
Ireland, 87,100 tons ; the balance being distributed over other 
parts of the kingdom. During the year there have been 
removed from the British register (including losses and ships 
which have been on our register but sold to foreigners) about 
488,900 tons, of which 210,480 tons were steamers and 278,420 
tons sailing ships. It will be seen the net increase of British 
steamers is 649,900 tons, and the decrease of sailing ships is 
110,151 tons. There are now building in our yards steamers 
representing 430,000 tons for regular lines and special trades, 
and 380,000 for general trades or “cargo tramps.” This is 
exclusive of Government work. These figures show that there 
18 not so large a production going on, as many fear, of the 
ordinary cargo boats, and in conjunction with this it should be 



























noted that the losses of steamers have been mostly cargo boats. 
Of the special boats building a great portion of the orders have 
been given out during the past four months, and include large 
fast boats for the Atlantic, Colonial, River Plate, ad Cape 
lines, and several boats for the West India fruit trade ; also for 


meat carrying and oil carriers. The large gross tonnage of the 
regular liners represents much less carrying capacity in propor- 
tion to cargo boats on account of the high speed required (com- 
petition between lines has caused great increase of speed) and 
the passenger xccommodation. To a certain extent the regular 
liner occupies the place of the “ cargo tramp,” but the liner 
cannot compete for the “open charter” which the bulk of 
trade requires, so that the vessel may be sent to the best 
market on arrival. Of the Clyde production, one-third has 
been for foreign owners running regular services of large fast 
boats, from which it may be concluded these owners retain the 
old-fashioned opinion that fast and well-finished boats are 
best produced on the Clyde, but the large orders lately 
given out by some of our most eminent lines and our 
Government, to East Coast builders is proof of the high 
estimation formed of the recent work produced in the 
latter yards. A feature to be borne in mind in connection with 
the vessels lately built and building is. that they represent 
more large tonnage than large numbers of ships, several being 
vessels of over 5,000 tons gross register and three or four of 
7,000 to 8,000 tons. The large production of the past year is 
still over 70,000 tons less than that of 1883, which, considerin 

the great expansion of trade and the many new trades oma 
out since that period, encourages the conclusion that there is 
not the necessity for the fear of over-production, especially 
bearing in mind the larger proportion of vessels built, and 
building, for special trades. The important part in the trade 
of the world British steam shipping occupies is shown by the 
fact that in 1888 the tonnage was 4,344,629 tons, whereas in 
1880 it was 2,720,551 tons, and in 1870 it was 1,111,375 tons, 
The rapid increase of nearly quadrupling the tonnage in eighteen 
years suggests that the supply of steamers must be in excess of 
the requirements of trade, but the best contradiction of this is 
the satisfactory profits made during the past year. Whilst our 
British shipbuilders have been so busy, the Continental yards 
have been well employed. It is reported there are at grunt 
building in Europe 181,000 tons of shipping of various descrip- 
tions. One-fourth of this total are sailing ships. Of the balance, 
over one-half are large fast steamers for foreign regular lines, 
built abroad to comply with the requirements under which they 
obtain their subsidies, Although our prices are still considerably 
less than foreign builders can accept, it is evident there is 
facility for producing a large tonnage abroad, and this should be 
a caution to the British workman, that too high wages and 
short hours may drive orders to foreign yards. Prices of 
steamers to build are 15 per cent. higher than at the commence- 
ment of last year. The advance in wages and material fully 
account for this rise. Prices of material advanced rapidly during 
November in sympathy with the pig-iron market, but have since 
become easier. Although, happily, there has not been any 
serious strike in the building yards, employers have experienced 
considerable difficulty with their men, and there has been a 
feeling of uncertainty as to the men’s pretensions, that has, 
undoubtedly, precluded builders taking several orders the 

otherwise would have accepted. The men have not worked wit 

that regularity they could have done, which has prolonged the 
work, and this, with the difficulty in obtaining material, has 
caused many vessels to be much delayed in delivery. Second- 
hand and ready steamers have brought exceptionally good prices 
from purchasers anxious to secure the immediate profitable 
employment. Sailing ships continue to fill an important part of 
our carrying trade, and have considerably increased in value. 


The sizes of sailing ships, like steamers, continue to increase ; 
there is now building a vessel close on 6,000 tons, and more than 
one of 3,000 to 4,000 tons. Freights have been well sustained. 


they would have been expected to be strongest; but plenty and 
remunerative employment has been obtainable throughout the 
year, and rates are better than a year ago. 

The Newcastle Daily Chronicle gives the following summary 
of the tonnage of vessels built during 1889, showing the results 
of the year’s work at the principal shipbuilding ports :— 


Summary of VesseLs Bu1xr. 











North-Eas 717,506 
North-Eastern ports ......... css expel spactseanagnnattbacen cagatd 
lee oe we Se eee 
Mersey ....... iso’ abodinauinipabieetin.: ae 
Barrow-in-Furness 26.947 
TG as cccncisdendencctis’' bi ssc sdbvivtietscinincses tisickalesabisdvieee 17, 
Whitehaven and Workington ........ c.ccccccscsseesceeeeseseeesres 14,744 
Grangemouth .. 14,047 
DOOR. <j cnc is cenit tdnssdepesindortvens mene: = iin 
Londonderry ............+++ vitae eialibdeaiadten 7.268 
1,286,426 
Commbieuentel yao POCUIIG cess csctccs:. cecocoreesestopearecitenesesns > ED 
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Large iron vessels ten years old have realised £9 to £10 per ton. 


Occasionally there has been a relapse, and at the seasons when ‘ 
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VIII—TEXTILES. 
THE COTTON TRADE. 


The year under review, says the Economist, has not been an 
unsatisfactory one to spinners of yarn made from American 
cotton. The prospects at the beginning of the year were, on 
the whole, encouraging. Spinners were fairly well engaged, 
and the margin was more satisfactory than for some years past. 
Early in the year the question of the ultimate yield of the 
American crop was again a good deal discussed. Messrs Neill 
Brothers, in a further circular, adhered to their original esti- 
mate of 7,200,000 bales (issued in November), but other authori- 
ties considered that the total crop would have difficulty in 
reaching 7 millions. Spinners, however, were disposed to lean 
towards bearish views, and consequently they bought the raw 
product rather sparingly. In the meantime, producers of cop 
yarns were experiencing a remunerative state of trade; in fact, 
the margin was so profitable, and the general outlook so cheer- 
ful, that a movement set in for building new spinning mills, 
and also for re-starting factories that had been allowed to stand 
idle. The following is a table of mills now in course of ereetion, 
new mills just completed, and old mills re-started :— 


Spindles. Spindles, 
Empire, Oldham ......... . ..... 120,000 , King and Son Rochdale ......... 70,000 
Beal, Oldham ........... s+... 100,000 | Pa'mer, Stockport SS aaisbaieenia ioe 80,000 
Ruby, Oldham... ......000-.2...... 70,000) Eckersley, Wigan —......+ oes 50,000 
GROMIEEID: avs vevess os <= 0s 0s 120,000 | May Mill,Wigan 2... .......ee ee eeee 30.000 
Osborne, Oldham .................. 42,000 | Accrington Co. .......0:00 sorceress 50,000 
Richmond, Oldham...,... .......... 66,900 | —_— 
Standard, Rochdale ...... ......... 120,000 ! NE, 5 Socccccusvessecuececenes 


Whilst, however, American yarns were profitable to the 
spinner, it was felt that the prices secured from users left manu- 
facturers with a losing business: indeed, before the end of the 
first quarter of the year, several manufacturing failures took 
place in East Lancashire. Early in March cotton showed 
signs of hardening, owing more to speculative manipulation 
than to trade purchases. Though spinners looked for- 
ward to a rather large crop, this view was not ac- 
cepted by jobbing operators in Liverpool. The latter 
not only believed in a comparatively small yield, but bore in 
mind the increasing consumption in this country as well as on 
the Continent. About this time complaints were pretty general 
of an excessive amount of moisture in the American cotton 
coming forward, and proposals for the settlement of claims were 
laid before the board of the Liverpool Cotton Association by 
the United Cotton Spinners’ Association, Whilst, however, no 
definite result was arrived at, it may be said that spinners’ 
claims have recently been more liberally treated. In April, 
cotton still gradually advanced, spinners by this time having 
begun to buy more freely. Speculation was rampant in Liver- 
pool, and matters looked so threatening that the Spinners’ 
Association took the opinion of the trade as to adopting half- 
time for four weeks. Spinners, however, in view of the state 
of their order lists, could not see their way to fall in with the 
proposal, though the margin was ‘‘ narrowing” every week. 
Not only was cotton going against spiuners, but manufacturers 
had begun to stop looms, owing to the very unprofitable state 
of the weaving trade. Yarn, therefore, became plentiful, order 
lists were higher, and stocks were beginning to show themselves 
here and there. In the face of these adverse influences spin- 
ners continued to run full time, and as a necessity they had to 
buy cotton. This brought about an important advance, mid- 
dling touching 6 3-16d on July 12. Notwithstanding the rise in 
cotton, yarns remained practically stationary, and the result was 
pretty much of a deadlock in cop twist and weft. Things had 
got to such a pass that the United Cotton Spinners’ Association 
recommended spinners to at once resort to half-time. This 
was done in August and September to the extent of close upon 
20,000,000 spindles. During this important short-time move- 
ment it was seen that the supplies of cotton were not quite 
sufficient for full hours, and also that the trade had been too 
‘* bearish ” early in the year, The squeeze was a mest acute one, 
September futures opening on the last day of September at 
6 52-64d. The day closed, however, with a drop of $d per lb. 
Prices continued to fall throughout the remainder of the year, 
the quotation on December 31 for spot middling being 5 9-164. 
In October there was great pressure to sell cotton. As spinners 
were bare at the mills, they bought freely, not only for prompt 


Ase, 
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delivery, but in ‘‘ futures” and “‘c.i.f.” This large buying w. 
stimulated by the heavy contracts in yarn siaat ioe nae 
delivery by manufacturers. In November large estimates were 
issued for the new American crop, Messrs Neill Bros, pinning 
their view to 7,600,000 bales, with a probability of an ultimate 
yield of 7,800,000 bales. Spinners were now deeply under 
order for yarns, heavily bought in cotton, and the margin at the 
close of the year was probability, especially in weft counts. No 
special feature calls for remark in bundle yarns. The demand 
throughout the year has been on an average scale, as will be 
seen from the following table of our total shipments of cotton 
yarn during 1889 and the two previous years :— 


TWELVE Months. 


Lbs. 
Sir. cs cchcnieegensendeahielictshiemneniiaillalehesios cstiiiien, arn 
lec ciedhis stisceanenaceslebicdcadbsineteceaiaatiiadibeaces dbeninansian: a 
IE siistescibncticsaesnihiidinieediameianipeaniasntiieenen- Se 


Coming now to fine yarns spun from Egyptian and Sea Island 
cotton, we find that during the earlier part of the year business 
was unsettled in Bolton, owing to a labour dispute, which led 
to the owners of four-fifths of the spindles (4,200,000 spindles) 
adopting half time. The raw product also fluctuated in price a 
good deal, the official quotations in May being ;;d per Ib 
higher than on February 21. About the end of the half-year a 
decided improvement in the demand for fine combed counts set 
in from Bradford and Nottingham, and has continued up to 
the present time. This section of the fine spinning industry is 
understood to be more deeply under contract than for several 
years past, and prices are more remunerative to the producer, 
As in the American yarn department, a movement in mill 
building in Bolton and district (Egyptian yarns) may be 





recorded. The following is a list of one mill completed and 
three mills in course of erection, viz. :— 
Spindles. 
NINE UII 55 5. ssuineneaupscassevenscaseaesteaterioues tuuseodeas 77,112 
a ee wane 76,000 
a cet tae eaiinniate 80,000 
RE A em 
SRI \aisadiuath ceshescsieceibicidapiesind wiincandicons aceinkodwmedohkommend con ananeee 


It will be seen from the two foregoing tables of mill erections, 
&c., that before the end of 1890 the total number of spindles 
in this country will be increased by close upon 1} millions. 
This is an interesting feature in the development of the cotton 
trade, and may be profitably considered by the Manchester 
school of bi-metallists, who are, without much practical know- 
ledge of the trade, going about mourning over the decaying 
condition of the great staple industry of Lancashire. 

Turning now to manufacturing cloth as distinct from 
spinning yarn, the year opened with makers pretty well sold, 
but the margin could not be regarded as satisfactory. ll 
through the first three months of the year the margin continued 
to grow worse, for while yarn and cotton advanced in price, 
cloth remained about stationary. As previously explained in the 
Economist, this state of affairs in weaving had arisen from 
the loom consumption of yarn being greater than the output 
of the spindles for sale. On to June no improvement was 
noticeable ; in fact, things were so bad that manufacturers 
found it more advantageous to stop part of their machinery and 
run short hours. Later on the general stoppage in spinning led 
to a very large number of weaving concerns working short time. 
The movement was not, however, on an organised scale like 
the spinners, and manufacturers suffered accordingly. Imme- 
diately after the ‘‘ cotton corner,” whencotton and yarns declined 
in value, there was decidedly more doing in cloth for India, 
and it is estimated that in October and November a larger 
turnover in grey goods was witnessed than for a very long time 
past. The looms, therefore, got to work, and are now fully 
employed. The trade of manufacturing cloth from bought 
yarns, however, continues to the present time unremunerative. 
Those who spin the yarn they weave are doing much better. 
The following is a table of our total shipments of cotton goods 
for the past three years :— 


Yards. 
IED lccicacucnncbidiicbeiscunvicebticdenbaansiabnadcan 4 sacnieineesias 5,000,536, 200 
SNEED hk dpulpeveuiigindaecbibwctiniginncshuunceneent > semmenniaiata> 6,038,307, 700 
SEE Avesislnahssussicd ss 400-aies seaaeaebnaecnia tan 4,904,013,000 


To sum up, spinning yarn for sale, apart from the con- 
sequences of the ane Es squeeze,” has not been unsatisfactory, 
ana the prospects of 1890 are at the moment fairly encouraging. 
If there be no loom extensions during this year the p ve 
larger supply of yarn may tell upon the margin of spinners. 

eaving from bought yarns is discouraging, and the outlook 
cannot be called cheerful. Firms with spindles and looms are not 


doing badly. se 
Reporting upon the profits of the Oldham cotton spinning 
companies in 1889, the Oldham Chronicle says :— 


ith respect to the general results, though the profits realised 
have not come up to those of last year, they may be — 3 
as fairly satisfactory, especially when compared. with 1886, 
pressing condition of things which prevailed in 1885 and be 
when many companies were piling up adverse balances, ults of 
in some cases have not yet deen liquidated. The net res 
the last six years may be stated as follow : 
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& £ 
meanest 86 companies ... profit 220,587 | 1886 ...... 90 com: ies... loss 61,718 
bo oo 85 companies ... profit 250,982 | 1885 ...... 87 pe ag loss 2,780 
1887 ...... 88 companies ... profit 86,810 | 1884 ...... 60 companies... profit 125,000 


Last year, reckoning on the basis of 77 companies, with a 
share capital of £3,157,945, the rate of profit per cent. was 
£7 8s 3d. This year, on the basis of 76 companies, with a share 
capital of £3,065,028, the rate of profit is only £6 12s 1d per 
cent.—not a ve peony result certainly. If there was any 
guarantee that this rate of profit could be permanently earned 
in the cotton spinning trade it would be possible to regard it 
with some amount of complacency, but when we remember how 
very unprofitable were the results of several previous years’ 
operations, we should most decidedly hesitate to advise the 
building of more mills on the chance of earning 6 or 7 per cent. 
for a year or two. It must not be supposed that all the 
£220,587 earned by the 86 companies to which our returns refer 
this year has been paid away in dividends. Only £125,885 has 
been actually distributed to the shareholders of these com- 
panies, and this is no more than 3% per cent. on the share 
capital they have invested in their concerns. Of course, a large 
ae of the earnings this year have had to go, as they did 

t, towards wiping off adverse balances that had accumulated 
during years of bad trade. 

We take the following from the Glasgow Herald :— 

Cotton spinning, taken all through, has kept very busy, and, 
without doubt, to some profit, although the pinch in cotton for a 
month or two naturally caused some littledisturbance. As a reflec- 
tion of the quietness amongst cotton manufacturers, our local yarn 
trade has been decidedly less than an average turnover, and the 
year now closing has been one of continued dragging from first 
to last. Prices opened comparatively cheap, and with a very 
hopeful feeling that the year would develop into one of large 
bulk, but, following Lancashire, many adopted the views of 
Neill Brothers’ celebrated circular that cotton was plentiful 
and could not be dearer. Such naturally blamed the so-called 
autumn cotton ‘‘corner,’’ to excuse themselves for selling what 
they had not got. The unduly depressed values that, from 
whatever cause, ruled early in the year were really a good deal 
to blame for the want of improvement in prices that ought to 
have followed an undoubted short supply of cotton. 

Calico printing has not been very busy for any market, 
although there has been a fairly steady trade doing. The South 
American markets latterly have been checked altogether, and at 
this time these ought to have been moving with great freedom. 

_ The thread trade of Glasgow and Paisley has been excep- 
tionally quiet for the greater portion of the year, but lately 
there is rather a slight turn for the better. The material 
advance in prices is no doubt accountable for their limited 
trade, but buyers have begun to recognise that the thread com- 
bination is a settled fact, and are now beginning to replenish 
their unusually low stocks. 

Turkey red dyeing has been steady throughout the year. In 
cloth a large business has been done, and whilst yarns have 
fluctuated somewhat, the total production has been fair. With 
s0 much short process doing now-a-days, the changes in produc- 
tion are simpler and more rapid. The long process seems still 
to hold its uwn, and continues to have quite an average de- 
mand. Stocks in foreign parts are most moderate, and leave 
room for a continuance of quite the present productions. 


We take the following from Messrs Ellison and Co.’s annual 
review :— 
. The past year has been quite as satisfactory in its results as 
its immediate predecessor, except to those consumers who, 
influenced by exaggerated estimates of the probable outturn of 
the American crop, neglected to lay in a stock of the raw 
material early in the season when prices were low ; and who 
consequently not only to buy after the market had 
advanced, but had also to resort to “short time,” which further 
increased the cost of production. In this latter respect English 
Spinners fared much worse than their American and Continental 
competitors, inasmuch as Lancashire was the only place where 
& partial stoppage of machinery became compulsory, owing to 
high prices and reduced stocks experienced in the summer 
and autumn, Spite of this drawback, however, the net result, 
48 exhibited in an analysis of the balance-sheets of the leading 
limited companies (published by the Oldham Chronicle) is a 
profit only slightly below that earned in 1888, and much above 
€ figures attained in any of the previous four years. 


The weight of cotton consumed in Great Britain and on the 
ee during the past three years compares as follows in 
es of the uniform weight of 400 lbs :— 


Great Britain. — tinent.-———, 
Total. Per Week. Total. _ Per Week. 
1889 ......... 825,000 ...... 73,560 ...... 4,121,000 ...... 79,250 
is 3,822,000 ...... 73,500 ...... 9,000 cesses 74, 
estan 3,717,000 .. ... 71,500 ...000 8,692,000 0... 71,000 
ae increase in the rate of consumption for Great Britain is 
only 60 bales of 400 lbs per week. is is due, firstly, to the 


r finer counts of yarn spun, but chiefly to the partial 

- e of spindles in the summer and autumn, in consequence 
© Squeeze for cotton. The reduction in consumption repre- 
sented about 225,000 bales of 400 lbs, Thanks to the prompti- 





for the most part of spun silk, an 


tude with which continental spinners acted, when they had 
made up their minds that the extent of the American crop had 
been greatly exaggerated, there was no need for a resort on 
their part to short time—the large surplus stocks accumulated 
at - mills being amp!y sufficient to keep every spindle at full 
work, 


Exports of Prece Goops and Yarn to the Principal Districts of 
the World. (In 1,000,000’s of Yards and Lbs.) 








































1889. 1888 | 1887. || 1886. 

Piece Goons. Yards; % ||Yards) % |\Yards| % |, Yards % 
Europe (except Turkey) ...| 872°8} 7°45|| 363°3! 7°21 45071] 9°18), 304°3' 8°13 
Turkey, Egypt, and Africa] 656°c| 13°13|| 585°2) 11°62)! 626°9) 12-1-|| 526% 10°85 
America (except U.S.)......) 798°6) 15°97|) 778°0) 15°44)) 843°5) 17°29 776°8, 16°02 
United States 0.00.0... 4971] 9s|| 40-3, -80)| 440) 0-90) 45:3, 8 
British East Indies .. ......|2133°7| 42°76) 2196°8| 43°60, 1973"4) 40°24) 2237°6, 46°14 
China, Japan, Java,&c. ...| 759°2) 15°18|| $39°7) 16°67) 763°0) 15°56|| 620°3| 12°79 
All other countries ......... 226°3| 4°53) 235°0, 4°65 | 203") 4-14) 2492) 5-14 
saeictasnidligh patelibeadsiaieE ie hanbabaaal cade ———E 

Total yards ......... 5001°5| 100° || 5088°3; 100" || 4904°0, 100° }| 4850°0) 100° 

Total value £ ...... Ps ee 62°6) ... SS at se 60'l) ... 
Yarn. Ibo | % || Ibs | % || Ibe | 2 Ibs | % 





Europe (except Turkey) ... 
Turkey and Egypt ............ 
British East Indies............ 
China, Japan, Java, &. ... 


131°0| 51°92|| 1208) 47°28), 129°8| 51°71|) 142°3| 55°96 
25°9| 10°27|| 23-0} 9°00), 24-4) 9 

48°6| 19°26)| 57-2| 22°31) 51°5| 20°52||  49°3| 19°58 
35°7| 14°15!) 44°7| 17-49|  85°8| 14°06) 26-9| 10°58 


























All other countries ......... 111| 4°40), 101 3°97), 10°0) 3°00) 96; 3°77 
Total Ibs ......... 2523 100" | 255°8,100° | 251 0 100° || 254-3) 100° 
____ Total value £ ......... M7 a. ea 


ParticuLars of the Propuction and Export of Corron Manv- 
FACTURES and YARNS, with the Quantity left for Home 
ConsuMPTION and Stock, for Eacu of the Past Five YEars. 
(In 1,000’s of Lbs, Yards, &c.). 


1889. | 1888. | 1887. | 1886. 1885. 























Production. 
a ~ Oe eS OO? 
Cotton Consumed .......ccccccccsess sve lbs 1,530,102) 1,528,768 1,486,855 1,472,777)1,343,500 
Less waste in spinning.................. y» | 94,860) 76,438) 66,908 62,694! 70,700 
WELD PROCINGE oscscesisencoisesqassenese:igg 1 435,742/1,452,88011,410,047/1,410,188 1,272,800 
Exported in goods and yarn ...... aoa 1,178,000) 1,206,100) 1,186,100 1,178,900 1,115,600 











Home consumption and stock ...... » | 257,742 246,230! 233,847; 231,283) 157,200 
Quantities of Goods and Yarn fares 


Fxported. 
Piece Goods—White or plain...... oa eae — 3,473,473)3,497,859)3, 150,114 








Printed or dyed...... ,, |1,535,630}1,430,035! 1, $30,537| 1,351,803! 1,224,160 
67 94 368 205 
























me Of mixed materials ,, 87 
 nsanncneeniens ecncienaniasipcns sien sijeasel aabtinaneamaath dna <i 
TD picevtsciasiirenedaroniacenes Tee cere 4,374,479 
Hosiery—Stockings ............ doz. pairs’ 1,444 1,694 1,730 1,762 1,781 
2 Sundries ............... value £ 340 2381 411) 376) 374 
I a octinead don eksidndnenixandhas eo 1913 1,923) 2,259 2,363 2,381 
Sundries unenumerated ...... a 2,066, 1,919' 1,742) 1,381 1,198 
PEM ous Sdusncetacaeriaguckechadcbosechoiosmined Ibs; 252,356} 255,820; 251,087) 254,346) 245,732 
Thread for seWing..............cccsceeees »>| 17,391) 21,734) 20,359) 17,313} 15,059 
Value of Goods and Yarns Exported. 
Value of piece goods ................::0+ &| 51,396) "52,581, 51,743) 50,170) 48,274 
ee Hosiery, lace, &c... | 4,715) 4,566; 4,856) 4,607 4,473 
ee RR g} 11,711 11,656) 11,379 11,488} 11,859 
a RO ik Giiindiinislind | 2,715) 3,173) 2,978, 2,587 2, 
Total value of all kinds exported......£) 70,536! 71,981 70,956 68,852) 66,972 





Weight of on goods, hosiery, &c.lbs, 908,200, 928,600; 914,800) 907,300) 854,800 
ic arn and Thread ......... » | 269,800 27,500) 271,300] 271,600} 260,800 








THE SILK TRADE. 


Notwithstanding the inactivity existing in the raw silk market, 
there has been a very lucrative amount of business done by 
manufacturers of the smaller and medium quality of goods 
during the past year. In those districts of; London where the 
highest class of silk productions are woven, the workman has not 
been too busy, but in and around Manchester, Bradford, Maccles- 
field, Leek, and in some degree in Coventry, there has been, 
and still exists, a fair demand for the specialities produced at 
these centres. Board of ‘l'rade returns show that the home 
market has been, on the whole, lively, and that the demand for 
native productions has not only been steady, but increasing. 
We have done the largest business with the foreigner and the 
United States in yarns of silk and mixtures. Tbroughout the 
year Germany, France, and America have kept increasing their 
orders for thrown twist, and yarn, with the result that the 
latest returns show an increase in the value of the yarns sent to 
these countries of £103,666 over the amount for 1888, and 
£59,766 over that of the previous year. These yarns have been 

i of cotton faced with silk to 
produce the cheap goods in plushes, hankerchiefs, mufflers, and 
cut-up cloths for which this country has been of recent years a 
very good customer of the foreigner. The United States have 
bought about £50,850 worth more, France has had about 
£20,000, Germany 33,000, and the colonies £5,000 more of our 
yarns than in 1888, and on the whole the business done in this 
department is greater than in 1887 by about £60,000. When 
the purchases of cloth are reckoned up the account does not 
present the same pleasant features. With the exception of our 
colonies and the East Indies, all our usual customers for silk 
have shortened their accounts, France having had £11,000 less, 
United States £16,000, Australia about £4,000, British North 
America about £10,000 less of our silk cloth, There has been 
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| 
: 
Bleached and Finished Linens.—The year opened with a good | 
demand for linen goods, and all the factories were well foresold, 
Owing to the considerable rise in price of yarns in the ear} 
months of the year, prices of linens advanced somewhat, tho i 
buyers of the finished article responded slowly to this. In 
latter half of the year this advance was lost on low goods, tow 
yarns having receded in price, owing to the falling off in demand 
for cream and narrow roughs. Bleached linens have been in 
fair request throughout the year, and prices of them rule very 
firm at the advance. A considerable business has been done in’ 
all classes of handkerchiefs, the cost of which is materially 
higher on account of the advance on fiuer yarns. During the 
year the trade for printed linens and unions has been barely u 
to the average ; at present there is, however, an active demand. 


for printed linen lawns. Stocks are well controlled, and are on 
the whole in small compass. 





a falling off, too, in export of handkerchiefs, scarves, and shawls, 
when compared with last year, of £44,500, and in the face of 
this we have the fact that the Macclesfield looms, for the pro- 
duction of this quality of goods, have not been busier for many 
years last past, pointing to a prosperous home trade. At Leek 
the sewing silk trade has been bad. Dyers in the early part of 
the year complained of the wages paid, and a strike ensuing, the 

arns were sent to Macclesfield for the most part to be dyed. 

his had the effect of sending a good deal of business to Coventry 
and Manchester, and now the moorland town has_ barely 
recovered from the blow struck at its staple industry. Man- 
chester and Macclesfield are at present very busy in the cloth 
and cut-up trade for dressings and spinnings of spun silk. The 
throwsters of the latter town have been fully employed both for 
home and foreign mills on spun silk. The extraordinary 
activity of the plush trade at present shows that the home 
market has become brighter, and that the prospects of the silk 
industry are also improving, if not permanently, for at least 
many months to come.— Manchester Examiner. 


FLAX AND JUTE TRADES. 



























































The fluctuations for the ordinary line and tow wefts will be 
found in the following table :— 


Tow Wert PRIcgs. 


























{ { ger 

The LINEN trade in general has been in a more satisfactory 1889. | 20's. | 22%. | 25's, | 30's. | 35's, | 40's, 45a | 50a 
condition than has been the case for a good many years. While yan djs a4|s djs ad|s al|s ale ais 
there has been no special degree of activity giving rise to severe | Jan. ......... 5 44; 5 1b} 49/464) 4 4 4 | + 3 7, 
fluctuations in value, there has been a steady demand for the _ sesteeny 15 3 | 50} 49} 4 6 | 4 4b) 4 1b) 3 10H) 8 i 
: : : : ; ug. .. 5 0} 49) 46 | 4 4) 4 1b) 31H) BO) BT 

general production of linen fabrics, and a gradual increase in | pec. 7)” 4olatmlas'atvbl oo !lsols mi 36 
the export of same, and it may be safely asserted that not | ~~~. 


only has the trade ceased to lose ground, but that it shows some 
evidence of expansion, The continued cheapness of raw 
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material has no doubt contributed largely to the improvement, 1839. 40's. | 50's. | 60's. | 70's. | 90's, | 100%. | 120’s, 10's | 160s, 
and there are reasonable grounds for hoping that in the future|"~~"—""~"—"|7-G|y ale alsdisd | aa a tee sa a 
the trade may continue to yield satisfactory results to those | Jan. vossseeenve] # 8] 3 TH S 443 3/3 143 0/3 313 TH 4 3 
engaged in it. One branch of the yarn trade has probably | April sssssscrsoree} & 8} 3 109) 3 6}3 6 2 6/3 13 4 04 6 

. al ee . Aug. neve] @ 0/3 9/8 6/3 6)3 6)3 748 74 0! 46 
proved disappointing to those engaged in it, viz. : the bleaching, | peo 310} 3 TH S 43 4b 3 4) 3 44 3 4413 74 4 8 
Competition, which forced down the rates, and the falling off in | ~ 


the export of bleached yarns have combined to make the trade 
somewhat unremunerative. The canvas trade has been steady 
during the year, as was to be expected from the activity in 
shipping and the large amount of new tonnage put afloat. 

he JUTE trade has continued to manifest that wonderful 
elasticity which has characterised it for some years back. Not- 
withstanding the enormous increase in the producing power 
here and elsewhere, the production has been steadily absorbed, 
so that during the year under review no depression can be 


The following tables are added for the purpose of facilitating 
comparison and reference. They show the mlnimum prices of 
ordinary line and tow weft yarns at the periods mentioned :-~ 

MinmmuM PRICES. 


| 


| OrpiInARY Line WEPFtTs. i} Tow WErtTs. 
F cunspemmmatiin 
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edisdisdisdis dis dis djedie died 
. , $8... 143 44 35 3 
recorded except of a very temporary nature. The production — iter | a 3 ry 2 14 ut 3 ij 3 7 4104 614 3. 

of jute material is now larger than at any previous period in | Dec. 31, 1886... 4 6/3 6|3 14| 2104) 2 103) 3 3 | . : 7a 

the history of the trade, and it is worthy of remark that all the | Pec 3 1885 --- $ 104) oa. a: ft aR : Tee ete 

mills and faciories in our city are now in full operation, and St 





further extensions dre in progress. In spite of protective tariffs 
throughout Europe, and the competition arising trom the erection 
of jute machinery in various countries, our local trade not only 
holds its own, but extends. 


The Belfast Northern Whig reports upon the linen trade of 
Ireland in 1889 as follows :— 

In the Linen Yarn department the year opened with a fair 
demand for all descriptions, and the prices of medium and fine 
numbers continued to advance during the early months of the 
year. In March the leading spinners of line wefts formed a 
combination for the purpose of regulating prices, and this com- 
bination remained in existence till November. Prices during 
that period were well maintained at 3s 6d for the lower and 
38 74d for the finer numbers up to 120’s. Throughout the 
whole year tow yarns have been dull and difficult to sell, and 
have gradually receded in value 

Itnen Threads have been in fair demand throughout; the 
quantity exported shows a decrease, but the value has increased 
In this connection it must not be forgotten that some of the 
more important makers of linen threads have now manufactur- 
ing concerns in America. 

Brown Power-Loom Linens.—The year opened with manu- 
facturers well employed in all departments at fairly remunera- 
tive prices, Roughs, particularly narrow widths, were in brisk 
demand, and a large number of looms were employed on them 
for a considerable time. The demand for these goods suddenly 
fell off in spring, and has only partially revived, and prices, 
which had advanced, have receded again to their old level 
Lawns avd handkerchiefs continued in good demand all through, 
but manufacturers were unable to secure any advance equiva- 
leut to what they had to pay on fine yarns. There has been a 
good consumptive a or bleaching linens, and more looms 
have gradually been put on this class of goods. 

Printing Lawns have been in demand for some months, and 
some large orders have been placed. 

The year closes with looms generally well employed, but at 
less remunerative prices than for the past two years, manufac- 
turers having submitted to reductions in prices rather than go 
into stock. 

Hand-loom Linens,—This once all-important branch of the 
trade continues to dwindle, but for fine goods merchants must : yemen 
still have recourse to hand-loom manufacturers. The constantly | tion with those of wool. After this a gradual impro i 
increasing scarcity of skilled labour adds to the difficulties that | continued, though wool held the lead in any ee which 
manufacturers have for years had to contend with in keeping up | continued until November, in the latter part © uieter, 
the supply of fine goods. orders fell away, and since then business has been q 


WOOLLEN TRADE. 


The following reports on the condition of this trade in the 
chief manufacturing centres in England are summarised in the 
Leeds Mercury :-— 


BRADFORD.—The year opened hopefully for all engaged in 
the Bradford trade, the closing mcnths of 1888 having been 
characterised by unusual briskness. The position thus indi- 
cated has been maintained throughout the year, with a slight 
exception in the early part, and in some respects the course of 
business has been a great and agreeable surprise. — It is true 
there is a large foreign competition to contend against, particu- 
larly in the making of all-wool goods, as well as in some plain 
fabrics, which used to be one of Bradford's specialities. On the 
other hand, any ground lost in this direction 1s more than com- 
pensated for by the increasing demand for lustre goods, W f 
are again being made in great variety by Bradford manulae- 
turers. Altogether the staple trade has made a good advance 
during the year, and probably business has proved rather more 
profitable to manufacturers than it has done in recent years. 
Be trade ever so good, misfortune is the lot of some engaged 1D. 
it, and the present year has not proved exceptional = 
respect. Several heavy failures occurred during Mare “ 
April, but their effect on the market was not very dotsinans a 
With a knowledge of the geueral improvement 10 tava, — 
not surprising that the year has been productive © hele 
evidence among the operatives of a desire to improve 
position, It is gratifying that, except in some very rare cases, 
employers and workpeople have been able to come to terms 
without anything like a rupture of the amicable er Hs 
which has so long prevailed. The advance mainly rela sea @ 
work done in spinning mills, and consisted of a leve ining 
amongst the section of operatives engaged in manip ; 
lustre wools, the advance being from 5 to 72 per en ae 
reason for this exceptional treatment being that for est wt in 
they had been receiving less than their fellow operat 
other departments. 


HALIFAX.—At the Regening of the year ys —— 
were far from well employed, and it was not until AP oe 
there was any great activity, and then at prices not 1m P 
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though prices have kept fairly steady. The great complaint 
among spinners, especially of English wools, is that new orders 
are difficult to get which, with wool at present prices, wiil 
yield a margin of profit. In piece goods Halifax has a very 
wide range, with this advantage. that often when one branch 
is dull another is animated. Makers of bright fabrics and 
fancy goods have had an almost uninterrupted run of good 
trade, and prices have decidedly improved. It is evident that 
this branch will repay attention, and that enterprise in novelty 
of design and texture, to meet the continually altering fashions, 
will be amply repaid in brisk and lucrative business. Coating 
manufacturers were very busy in the early part of the year in 
satisfying orders for the United States, but since then the 
demand has fallen off considerably, and some coating manufac- 
turers are now suffering from the prevalent dulness, Some 
blanket manufacturers have done a very good business, and 
the woollen trade, taken as a whole, has been moderately active. 
The carpet trade of the year has been satisfactory, and the 
year’s result, as indicated by Messrs Crossley’s return, is quite 
up tothe average for very many years. Messrs Crossley not 
only keep up their dividend at 7 per cent. for the year, but they 

forward a large balance, part of which, however, was 
brought forward from last year. The Eastern trade has been 
uniformly dull almost throughout the year, and profits in that 
branch have been exceedingly small, On the whole, however. 
manufacturers have been kept fairly well employed, though 
some of them have had good reason to complain that their 
returns have been small. The silk industry, which is now con- 
siderable in this district, has had a good year, and the iron trade 
has shown a marked improvement. 


HUDDERSFIELD. — Throughout the year the trade of 
Huddersfield and the district has been of a very satisfactory 
character. There has been very little lack of employment, 


except such as is attendant on the fluctuations of business, and 
though both manufacturers and merchants have in some quarters 
had to face very great competition in regard to prices, which 
has tended to minimise profits, they have had what may be 
described as a good year. There have been very few failures 
this year, and though one or two houses may have suffered 
somewhat, the great majority have passed through the year 
with an immunity from serious losses from bad debts. There 
have been very few strikes in the district, and those which did 
arise where not allowed to continue long. It is a matter for 
congratulation that the most recent relief returns show a great 
falling off in the number of persons receiving outdoor relief, 
The export trade has been well maintained throughout the year 
for most descriptions of goods made here, particularly with the 
United States, Canada, Europe, the Cape, and Australasia. 
There has been a larger trade than ever done with France, 
probably on account of the Exhibition ; but, at the same time, 
Parisian houses have large stocks left over, because the 
foreigners who went to the Exhibition did not buy their cloth 
in Paris, but in London. What the next year will bring forth 
inthe way of business with France is problematical. There 
has been a considerable trade in the best qualities of goods 
with Germany ; but with Italy it has been decidedly poor, 
largely on account of want of credit, as the Italians still labour 
under the disadvantage of not being able to find a market for 
their products, which largely went in former days to France, 
with whom they have not now any treaty arrangements. Some 
time ago there was an attempt made to induce Huddersfield 
manufacturers —-through the medium of the Chamber of 
ommerce—to establish woollen manufactories at the Cape, 
and some districts of the country were specially pointed out 
as being well supplied with water and other natural advantages. 

ng descriptive articles were published in the advertisement 
columns of some of the papers; but as yet none of the 
Huddersfield manufacturers have responded to the invitation, 
and do not seem likely to do so. The home trade has presented 
no very striking features during the year, but the demand for 
oods has been consistently large, and it has been chiefly 

vided between worsteds on the one hand and tweeds on the 
ocher. There has, however, been an increased inquiry for seryes 
i good makes, and the race in the future will no doubt largely 
Test between the three classes of goods just named. 


LEEDS.—The woollen manufacturers of Leeds and district 
for the most part speak with satisfaction of the record of 
business done. All have not shared equally in the revival that 
has fortunately characterised the year. Subject to the fickle- 


ness of fashion and the variableness of seasons, they are as 
much as any other class of producer liable to the chauge and 
turn of the market, and, as they occasionally find, the most 
careful calculations miscarry, Still, the unfortunate are an 
Meonsiderable minority, for in both the home and export | 
departments there has been w brisk demand, varying in extent 
Wever. Despite hostile tariffs, Leeds manufacturers have 
been enabled to hold their place where they have to contend 
with Continental producers. The United States, for example, 
have taken our worsteds, meltons, and fancy meltons to an 


extent described as enormous. In other quarters, however, the 
demand has been less encouraging. Owing to a glutted market, 
China and Japan have been comparatively small customers. 
The revolution in Brazil caused a slackening in the demand for 
that country, but this was only a temporary check. Orders are 
now coming in freely. The South American trade, so far as 
mantle cloths and ‘little coating effects” are concerned, has 
been of small dimensions ; but in other fabrics usually required 
a fair business has been done. Since the recent advance in the 
prices of piece goods, orders have in most quarters been difficult 
to obtain. Buyers apparently think that by adopting a waiting 
policy they will cause stocks to increase, and thereby induce 
manufacturers to accept the old rates. Manufacturers cannot 
be expected to place themselves at a disadvantage, however. 
The price of raw material has considerably advanced, labour is 
not cheaper, and the increase in gas and fuel will not tend to 
lessen the cost of production. It is therefore contended that 
the advance claimed is amply justified. It is true that manu- 
facturers might enable themselves to adhere to the old rates by 
reducing the quality of the products. That is not a course 
which prudence would recommend, however. If the change vf 
conditions warrants the increase of price, the advance ought to 
be given. Tampering with quality is a dangerous expedient. 
The prospect of the woollen industry is at present bright— 
brighter, we are assured by a trustworthy authority, than it has 
been for ten years past. Let us hope that this sanguine expecta- 
tion will be fulfilled. The ready-made clothing industry has 
shared in the general prosperity. Its condition is a reliable 
index of the means of the working class. It may not be, and 
indeed is not, immediately affected by a revival of trade, but 
unless the preceding period of depression has been prolonged 
and severe, little time elapses ere the clothier experiences the 
benefit of the change. The greater activity in the home markets 
has somewhat diverted attention from the colonies, whither 
producers were disposed to look for relief in the dull times, and 
with some of which the more enterprising houses then estab- 
lished a connection. There is no doubt, however, that the time 
is not far distant when producers will find it to their interest to 
cultivate more than they have done bitherto the shipping trade. 
If the factories go on increasing in number and in dimensions 
as they have done recently, enterprise must take this direction. 
Two or three new establishments of large proportions are about 
to be opened ; and another, which is to put the largest existing 
in the shade, is about be erected. Whilst the number of con- 
sumers of ready-mades increases as it does from year to year at 
home, and whilst millions of our “ kin beyond the sea” would 
no doubt gladly accept the products of our sewing machines, 
there seems little causs to tear a decline of the clothing 
industry. 


SCOTLAND.—Our woollen manufacturers have been fairly 
busy throughout the year, although it is feared that of late some 


considerable share of the profits must have gone in yarns, these 
having advanced very seriously on their hands; and in the 
middle of a season it seems an impossible task to make buyers 
recognise the increased cost. We fear, however, that shirtings 
where cotton is a factor are gradually being lost to this market, 
and winceys certainly will soon be a thing of the past. The 
English manufacturers, whilst behind us in design, seem well 
able tu imitate, and have succeeded, therefore, in cutting us out 
in branches that were peculiarly our own, and not so long ago. 
Grey goods have again had a very poor time of it, for whilst 
yarns have gone against manufacturers from time to time, they 
on their part are evidently unable to bring buyers up to any- 
thing like proper values. It might almost be said, indeed, that 
no factory just now can do much more than pay material and 
weaving, let alone providing for capital. This applies all round, 
and not peculiar to either one class or another of grey cloth.— 
Glasgow Herald. 


EXPORTS OF MANUFACTURES AND YARNS— 
Messrs Helmuth Schwartze and Co. give the following con- 


densed statement of our exports of manufactures and yarns. 
The figures represent millions of £1 and decimals. 








‘1989. 1888. 1887. 1286.|1885.|188¢.|1880. 1877. 874. |1872 


4/41/42) 43| 42! 42] 48! 56! 891150 








To Germany and Holland ... 











a4 
France and Belgium ...... 42, 40/ 39/ 41) 49) 51| 39] 87] 38] 48 
United States ............./ 48 43! 39/ 89/ 29| 31/ 26] 16] 42/| 68 
Australia and Canada..... 26 28/ 26) 29) 29) 30, 21] 26) 31] 27 
India, China and Japan...; 14 16> 20) 10) 18| 17; 21) 19) 17] 20 
Other countries, &e. ...... 965! &2) 90) 84) 77] 81] 66) 62] 74] B81 
Total exports.......00...-- 269 | 25°0 25° | 255 | 24-4 25°2 | 216 | 21-6 | 291 | 38-9 
Value computed on the basis Las ; 

of the export prices in 1572) 36°3 | 34°77 | 852 B4°8 | 33°0 | 83°7 | 20°5 | 278 | 3821389 


These figures give an increase of £1,900,000, distributed 
retty evenly overall countries, with the exception of Australia, 
ndia, and Japan, Which show a small decline. The progress is 

satisfactory, but does not compare with that made in the home 
consumption. Since 1885 the consumption of wool in England 
has risen 30 per cent., while the increase in the exports is only 
10 per cent. 
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(A) WHOLESALE PRICES or COMMODITIES, marnty in LONDON anp MANCHESTER— AVERAGE 
SIX YEARS, 1845-50;—SELECTED DATES, 1869-88 ;—anp MONTHLY, 1889. 
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i 
i | (1) COLONIAL axp TROPICAL PRODUCE (FOOD). |) wee ee Sir dees a 
i H Ee egg ts eee oe Te ee a ll | 12 is id 
al li Darna. | Correr. | SvuGar | Rem. TEA. Topacco Berren, WHEAT. |rarors. | Berr. Mutron. | Pork. 
7 — eccieneinationltaiaainaietnichitil incase sewn ee: 
* | i gal. | Co 
‘ i a Brit. Plan..Gd. Yel Yellow, —* Mid. bom Virginia. | Water- || Gazette ac | Inferior | Prime | Middling.| Prime. |" 
ts H ce Ord. | Brown. | & White. | 25 0.p. | to Fr. Gd. Leaf. ford. Price. ta Mid. Large. ' 
4 i , . | per on | per ewt. ‘per gallon.| per Ib. per Ib. per wt “s qr. per ton ‘per 8lbs. ie per 8lbs. | per 8 Ibs. as 
mt 8 8 s s jada d d ~ ee ee 215% d_d iad 
ee i 1845-50... 44@54 | 28@30 | 36@49 | 34@38 | 9} 4, | 98211 53 °| — | 34@36 | 38@ 40 42 46 | 48@50 |39@47 
\iEE 1869—1 Jan....| 52 72/23 27/24 29/26 28| 7 32 5 10 136 || 50 1) — || 42 46 | 48 40 | 44 50 52 56 48 58 
mee | 1873—1 Jan....| 80 88 | 26 30! 23 27/40 42] 9 11| 6411! 117 || 56 180 || 52 : 56 60 | 60 64 | 66 68 /54 58 
a 1877—1 Jan...) 86 94/28 31 |27/6 32; 38 40| 8 14; 51/2 | 119] 51 2 — || 44 52 i 60 | 48 60 | 70 76 56 68 
| | '30t0 35 o.p. set 
a ¢ i 1878—1 Seni.) 80 89/18 21/18 24/32 35| 9 12] 51/2 | 116] 51 8) 160 | 42 54 | 56 60 | 48 56 | 64 72 /48 54 
a. 1879—1 Jan...) 59 82) 17 20/6) 19 23 | 30 32) 7413) 4 10) 103 |) 39 7) 120 | 42 48 | 52 56 | 48 56 58 64 (42 48 
el 1880—1 Jan.... 68 80 20/6 246 21/6 26 | 40 42) 11 15) 44 114 117 | 46 11) 145 | 36 48 | 52 56 | 44 50 | 52 60 48 52 
: - 1881—1 Jan... 55 65 186 216 19 23 | 31 33) Th1l |) 44 10 119) 43 4) 85 | 52 56 | 56 58 | 60 68 66 72 60 66 
e| 1882—1 Jan.... 43 55 196 226 216 25 45 48) 6 104 6 1/3) 127 || 44 3 85 | 44 48 | 54 5S | 42 46 | 50 60 46 54 
= | 1883—1 Jan....) 34 45 | 16620 19 23,33 38) 5 9) 5 15) 118] 4011] 120 | 40 48 56 62 63 70 | 75 80 48 52 
| 1884—1 Jan... 44 60 | 16/619 /18 22 , 30 36) 7 10) 4 13 , 112] 39 0) 80) 38 44 56 62 | 52 60 | 62 70 es 48 
: | 1885—1 Jan...) 40 52 | 96 12; — {28 34] Sh Ol 4 1/3 100 || 31 M1) 70 | 44 52 | 52 56 | 44 48 | 50 64 136 40 
at 1886—1 Jan....| 38 46 136 15/6 — | 33 35! 7410) 5 1/1} 85] 30 3) 90 28 40 | 44 48 40 44 | 48 56 28 36 
se 1887—1 Jan....|60 70/10 12| — |34 36| 54 8| 54 1/2, 105 || 35 0, 90 28 40) 44 48 | 44 52) 54 60 36 44 
a 1 July... 84 90/10 11 | — 30 33 | *63 9/ 461/22) 75||35 1) 90 || 24 40 | 40 44/40 48 | 52 64 \28 36 
1888—1 Jan....| 78 85 h 13/615 | — | 27 30) 44 74 6 14) 100|| 30 9 90) 27 48 48 54) 36 44 | 48 52 132 38 
1 July...| 62 72 |11/6 136 — |2 29) *7211) 5 1/4!) 751) 31 | *160 ! 28 32 48 50| 48 56 | 60 64 28 30 
| | | | | | 
{ j | '} | 
1889—1 Jan....| 79 90 | 14 15 | — |25 29) 4 9| 45 1/4) 100/30 4) 90) 28 32) 48 52| 40 52 60 64 36 40 
1 Feb....| 79 90 | 14415, — |25 29) 4 9) 44 1/4) — || 30 1] 100 | 28 32 49 53 | 40 52 60 66 34 38 
1 Mar...) 80 87/13 15, — | 25 29) 4 9) 44 1/4, — |/ 29 7) 100 | 28 32) 43 47 | 42 52) 58 62 In 40 
1 April...| 80 90 | 16 17; — {25 29) 4 9| 441/44; — {1380 2 100 || 34 3s | 46 50 | 44 52 | 55 59 |36 42 
1 May.. | 78 90/18 20, — | 26 30| 4% 9] 44 1/4) — || 2910) 120 || 26 30 54 5S 40 54 | 65 73 34 40 
1 June...) 80 90 18 21) -—- |26 29] 4 84 441/44, — fo 5 100 || 34 38 52 56 | 44 52 | 70 74 34 38 
1 July... 74 82 | 18 23) — |25 28| 4 yams 128 7) 80'|26 30|50 %41| 46 54 | 60 68 |34 40 
1 Aug....175 82117 20) — (27 30| 44 9| 4 1/4! — || 30 O 80 || 28 32 /| 49 53 | 46 54 | 62 70 \34 38 
1 Sept. | 78 86 15 18; — !30 31| 44 9] 4 1/4; — {131 2 80 | 26 28) 46 50 | 48 56 | 60 66 36 42 
1 Oct. ...| 84 90 | 13 15 | — |31 33| 43 9/4 14, — | 99 1) 80 || | 34 = | | 46 50 | 44 52 | 56 64 i 44 
1 Nov...., 83 90 11 176) 06~— |31 33] 44 9| 4 141 — I30 3, 80 ine 40 44/46 54 | 60 66 38 44 
1 Dec....| 82 92/11 196 — {31 33] 4 8| 4 1/4! — [130 1} 70 aie 49 | 48 56/58 64/36 44 
| * New crop. | | o 
1890—1 Jan.. | 87_ 95 11,6 13; — | 31 33| 4 7$ 4 14! — || 2910) 60) 39 34 | 50 46 54 | 68 76/36 44 
| (1IT.) RAW _MATERIALS or MANUFACTURE. 
a MO oS Se a ~ 20 21 | 2 23 {| 25 26 27 
NEN i] 
ai | Sink. Fuax. pony freee Hemp. | Woot—Surer’s. Dyes. _ | C 1s. 
° S sicadmabiitanaalsiies err > —_—_—| | —. 
| Raw St Peters-| 60's || English | Port South | Olive. sain: 
| Petersb’ rg| | Philip Austra- || Logwood.| Indigo. Seal, t. Palm. 
| Cossim- | burg || Ordinary. | cl South- |p ombsand. li Eieaien, | unl. | Pal Levant. leum. 
| buzar. f 12-head. Belfast. Mg | down. | oe eee ee. oe © | Gallipoli. 
nd ~ } me ey 1 od H hee’: ton. [per 2001s “y > 7 7 per ton. ~ » orcpereer ra - s per pee te 
| 8s 8 
1845-50.. | salt | 41@47 -- 32 13 12@22 — 87@93 2@ 56 314 it 32 _ 
1869—1 Jan....16/6 25/6 41 47 || 5 3 41 15 | 12 23) 10 16 9 | 3 56, 36 59 41 = 
1873—1 Jan....13/6 25/6 384 5 3 | 364 | 23 | 18 29| 15 23 90 (36 10) 40 48 39 
1877—1 Jan...., 16 27 || 384 ae | 37 || 164 | 17 31 | 168 24! 113/9 4/6 8/9, 34 484 40 104 
1878—1 Jan...) 14 19 || 384 || 4 6 Bly |) 15k | 14 28) 13 20) 1126 | 6 7, 34k 493 404 n 
1879—1 Jan. ...|11/6 14/6) 35 la3i 9s | 13 14 24) 13 18) 1126 5/7 7 | 284 46 364 8h 
1880—1 Jan.. ..|13/6 17/6 33} 4 9 | «25h | 144 | 18 23) 15 22]) 1326 |7 8/9 304 46 363 93 
1881—1 Jan... | 14 16 || 2 | 40 | 233 15 | 17 20) 18 21)) 1126 |7 a 28} 42 32 53 
1882—1 Jan....| 15 17/3} 30 || 3 104 | 264 14 18 19] 17419 || 105 (67 7/8| 283 40 32} ; 
1883—1 Jan.. .- 13/6 15/6| . 274 || 3 74 234 12 18 20} 18 20) 105 (66 7 354 364 374 a 
1884—1 Jan... 12/6 146| 27 | 3 7h | 294 124 117 18117 18 105 (5/6 6/4 324 404 434 t 
1885—1 Jan....| 8 12/6; 30 || 4 1k | 294 114 | 16 17 | 16 18 || 102/6 \5/6 6/3| 274 40} 32 6 
1886—1 Jan..... 9 12/6 29h || 3105) 28% 105 (16 17/16 18|| 96/3 \5/4 6/3; 24 +403 29 
1887—1 Jan.. | M4 16 || 32 || 3 6 | 28} 123 | 22 o4| — 105 |4/7 5/3! 205 | +384 243 Hi 
1 July... = 15/6| 284 || 3 3 : = 104) 22 24) — 102/6 \4/7, 5/3; 232 | +35 21 
1888—1 Jan...)13 14) 297 | 33 | — 113 |21 23; — || 130 |46 5/2 223 | +36g | 214 * 
1 July...) 12 13 } 27 | 3 14 | 20 10 | 20 22) — | 122/6 |4/6 5/2) 214 37 204 | 
1889—1 Jan..../12/6 129 27% \ 3 44) — 11 | 20 22} — | 130 |4/2 5/21 23 —~ 28% | 6H 
\ | i Good 
} | vietoran | | 
i i} ured, | 
1 Feb..../12/6 12/9| 74 rie 11 ” on | 131/3 |4/3 5/3)| 233 own 274 at 
1 Mar....|12/6 12/9) 274 } 3 44 | 234 ll ma 1 132/6 |4/3 5/3) 232 — 26+ 
1 Apl...|13 14 || 274 || 3 6 | 22 | wt oe 132/6 |4/3 5/3|| 225 | +343 355 at 
1 May...) 13 14 | 274 3 6 = 11 2s{| — 1954/3 «5 /3|| «28 +34 33% 33 
1 June...\12/6 13/0, 27 || 3 6 254 ll 24 6=«— 1% «(14/3 5/3|| «22h |S «£334 234 
1 July.. hig 13 | 284 } 36 | 255 ll a oo 120 (4/3 5/3) 224 | +333 234 et 
1 Aug....12/6 13 || 283 | 3 6 | 25% 12 214 — 1m |4 656 234 | +34 25 | 5H 
1 Sept..../12/6 13/9, % | 3 6 ! 254 ll - _ _ i206 6S 234 | +36 25 
1 Oct...../12/6 13/9| 23 | 3 6 | 25% | 49 — W5 14 = «#5 25 +36 et 5is 
1 Nov... 12/6 13,9 23 | 3 6 | 253 12 23 ct oe, 111/2 |4/2 4/10) 243 +36 Bh 
1 Dec..12)6 139) 93 | 3 4h | 25% | 12 | — || 11 |g anol 293 Bel? 
1890—1 Jan... a 13/9, 23 | 3 44) 26 12 24 -- 113/9 |4/2 4/1 25} +372 25% 6 
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(A) WHOLESALE PRICES or COMMODITIES, mainty In LONDON arp MANCHESTER—Continued. 






































































































































(IL.) RAW MATERIALS.—Continued. (IV.) METALS, : 
28 29 30 31 32 33 «| aeC|:«C 36 37 m8 it | 
Dartss. TIMBER. TALLOW. LEATHER. |/SALTP’TRE.|| AsHES. | COPPER. Tron. LEaD. CoaL. bt 
siesta atlapasesshnncmti eee 
2,5|| English Average ae 
Dantzic and, Canadian 5 |Z nt Butts, English || Canadian, | Tough | British l swedish English English at New- as 
Memel. | YellowPine.|| & jy ™ 28-36. Refined. Pearl. | Cake. | Bars. Pig. rs. ie 
per load. per load. || cwt. owt, per Ib. per cwt. || per cwt. [per ton.|/per ton.|per ton.) per ton. per ton : 
s | 8 3 8 8 d d 8 8 s £ £ £ £ 8 i 
1845-50 ...| 71 @ 81 | 65 @ 71 || — | 44 || 13 @ 23 26 @ 28 31 88 8 11g 174 — ee 
1969—1 Jan... 40 80|70 71) — | 49 | 18 93]| 28 e413 64{ 10 | 19 10 one 
1873—1 Jan....| 50 120|85 105 || — | 43 || 21 23] 33 || 39 924 | 103 | 174) 212 24 bf 
1877—1 Jan....,| 50 110 100 110 || — | 45 | 18 34 — 34/3 814 7& | 134 22 11/3 ee 
1878—1 Jan...., 50 110 106 120 || — | 39/6 || 20 34 27 31 71 64) 114 194 10 a 
1879—1 Jan....) 40 110 | 85 95 || — | 36/6 || 19 33 24/3 36 634 58 9% 148 8/6 | 
1880—1 Jan...., 45 110| 80 100 || — | 45 | 18 33 26/9 33/3 71k 7 10} 198 8/8 Hy 
1881—1 Jan....)} 45 90) 80 100) 36 |39/3 18 33/| 283 36 66} 53 9} 15} 9/1 i 
1882—1 Jan... | 50 90 |} 80 100) 43 | 45/6 || 18 J 29/3 40 754 63 | 10} 153 9/3 i 
1883—1 Jan....} 50 90 | 70 100 43/6 | 49 || 18 32 || 2 || 50/6 704 6 9} 144 9/6 at 
1884—1 Jan....) 50 90 | 60 90 || 42/9 SU | 18 32 || 24/3 52/6 62} 5k] — 12} 10 ee 
1885—1 Jan....| 40 80 | 70 105 | 35/3 | 41/6) 19 33 22/6 || 29 53 6 -- 114 10/6 et / 
1886—1 Jan....| 30 80 | 55 100 | 26/3 | 35 | 17 33 21/9 41 44 53) — 123 8/3 i 
1887—1 Jan....| 30 80 | 50 90 | 27, 31 | 16 33 21 47/6 42? 5 a 1233 7/6 tt ' 
1 July...| 30 85 | 60 90 || 23/33 | — | 15 33 21/14 42 433 5 — 12} 8/6 2 ee 
| | | BF = 
1888—1 Jan....| 30 80 | 60 80 | 26/3 | 32 || 15 33 21/44 || 456 803 58) — 1545 7/6 E 2 
1 July...) 35 80 | 65 80 | 23'3 | 35/6 || 14 33 21/44 | 49 75 58 13 7/74 ; ee 
| 4 
1889—1 Jan....| 40 80 | 90 110 | 34/6 | 38/6 || 14 33 || 21/44 || 38 78? 5B; — 134 8 t 
1 Feb....| 40 80 | 90 110 | 31/6 | 38/6 || 14 33 21/9 36 77% 54) — 13¥5 9 aE 
1 Mar...| 40 80 | 90 110 | 27 | 38/6 || 14 33 21/6 || 36 793 54 134 10 ; a 
1 Ap...) 40 70/90 110 | 27 |386 |} 14 33) 21/6 36 443) 53) — 12% 9/6 i i 
1 May...| 40 70|90 110 24 | 38/6 || 14 33 21/6 || 35 434 56f | — 123 9/6 oe 
1 June...) 40 70; 90 110 || 27/9 38/6 14 33 21/6 || 34 454 54} — 12, 9/6 / 
1 July...| 40 79 | 90 110 | 27/9 | 38/6 | 14 33 21/6 | 34 464 | 54) — 193 9 ' ; 
1 Aug....| 40 70 | 90 110 || 26/3 | 38/6)| 14 33 21/9 | 33 46} 6 -~ 128 9/6 id 
1 Sept...| 40 70 | 90 = 110 | 27/9 | 38/0 || 14 33 || 21/9 | 32 472 6 _ 12} 9/6 : 
1 Oct. 35 75 | 97/6 125 || 27 ee 33 | 21/9 || 33 474 64 — 123 9 i } 
1 Nov....| 35 75 | 97/6 125 ||256)/ ... || 14 33 || - 21/9 32 48 % — 12 9/6 ee 
1 Dec. 35 70 | 97/6 115 || 26/3 ... || 14 33 | 21/9 | 32 - 83) — 144 10 / 
\ | | | r we! 
(890—1 Jan...) 35 70 | 97/6 115 || 27 | 33 || 14 33 21/9 | 33 56} 8} | — 14 11/6 ; 2 
Ha re ———— a - a SS pe anaearangaeonasnaseene = : eee orcas a7 y { 
(V.) MANCHESTER MARKETS. | (VI.) BANK RETURNS AND RATE OF INTEREST. Ff 
: - - _——_—_——— i} 
41 42 43 44 45 } 46 47 48 49 50 51 se |S 54 i 
| | | Reserve oF BANK OF it 
- Raw Corron. YARN. } Corron CLOTHS. | Bank Notr CIRCULATION. | Rate or INTEREST. || ENGLAND. ie 
ATES. a a aaa a chile tame ae 
| -rinters’  Gold-end || | i if / / 
Upland} Upland, Surat.| Per- |Mule No. || 26 in. 66 Shrtngs, 40 Country | Bank of j Bank’ng / | 
Mid- |Mid’Ing) Dholl.| nam- | 40, Fair, Reed _in.66 Reed,|| Bank of | Banks. | Total. || England | Lombard | Total Depart- | 
dling. | Fair. Fair. | buco 2nd 29 yards, ‘374 yards, || England.| Great | 7 Discount | street. | Bullion. ment. ian / 
Fair. | Quality. ||4 Ibs 2 ozs./8 Ibs 12 oz. Britain. | Rate. | | | ie 
—_————— (|) |X 5 sO Ee nn ee ee ee | ae 
> ~—™ eae ~—- ‘ ry onus _ —_ — \% on Pee Fi | — ) 
1845-50 ...| 5} 54 54 8} 92 4 72) 810 | 204 103 307 3} 3h Oo} 44 | 85 ei: 
ae) 
1869—1 Jan....| 11 114 83 | 115 144 5 104 | 11 10 | 23°9 99 33°8 3 23 1 184 | 99 as 
1873—1 Jan....| 10 104 74 | 108 15 5 9 |l. 3 | 259 105 36°4 5 @ 44 S....4.. aa 134 
1877—1 Jan....| 62 | — | 53 | 648 | Us || 5 44] 9 104 | 289 | 111 | 400 2 22 || 282 | 145 
1878—1 Jan....| 63 — 54 6} 103 4 6 9 1s 275 11°0 385 5 @4 34 || «= 244 120 
1879—1 Jan....| 53 = 4 5g 84 3105; 8 0 | 330 10°3 43°3 5 3/444 @3) 281 103 
1880—1 Jan....) 53 7t 58 7t 102 4 0 8 0 278 93 365 2 3 |2 34), 276 148 
1881—1 Jan....| 6} 7 5} T¥s 102 4°74.| Gad 272 9°5 36°7 3 @ 34/24 34) 242 123 
1882—1 Jan....| 68 7 48 6is 10? 4%74| 9 9 26°4 89 353 5 @ 6 (34 6 20°2 98 
1883—1 Jan. ...| 5} 63 3? 63 9? 4 4 7 104 26°4 97 36'1 5 4 |3¢ 3}, 204 105 
1884—1 Jan....| 6 68 | 4 64 98 40|;79 25°6 81 33°7 3. @. 34 me 116 
1885—1 Jan....| 6 6¥5 | 44 6} 93 3104 | 7 44 25°'1 92 343 5 43 20°7 112 
1886—1 Jan. ... 448) 5% | 3H] 58 83 o. 21.48 3 24:5 93 338 4 3h | 201 113 
1887—1 Jan...) 53 | 58 | 3%| 5%] sa | 414/74 | 248 | 89 | 337 5 33 | 193 | 102 
1 July...) 548 | Gye | 38 5g 875 4 0 7 6 25°5 88 343 2 3 226 128 
1888—1 Jan....| 59 | 53 | 338| Sig] 82 || 40 | 7 9 || 248 84 | 332 4 2% | 22 | 116 
1 July...) 5, | 53 3H | 5H 83 4 0 7 6 25°2 87 33°9 23 1k 217 127 
1889-1 Jan...) 53 | 58 | 4%/| 6 9 || 4 14/7 9 24-4 85 32:9 5 3k 19°4 Ill 
1 Feb....| 54 5} 444 | 62 93 4 14 | 7 103 232 78 310 3 2 | 216 145 
1 Mar...) 58 5g 4% | 623 9} 4 14} 7 104 23°0 80 310 3 23 217 14°9 
1 Apl....| 53 5H | 425 | 6% 93 4 14] 710 245 80 325 3 2 22 143 a: 
y...| Gey | Gye | 48 625 98 414; 71 24°7 80 327 3 1 22:1 13°7 * a. 
1 June... 67, | 6t 44 6% 92 4 14} 7 103 243 86 329 2 i 226 141 i i 
1 July...) 64 Gye | 45 65 9} 414; 71 255 85 340 24 1g 23°7 143 ; ‘ 
1 Aug...) 63 68 44 63 94 =. toe 25°5 82 33°7 25 24 21°5 123 A 
1 Sept... 6H | 63 4%, | 68 93 4114]; 9 3 25°0 81 33'1 4 34 38) 208 121 s. 
1 Oct. ... 64,' 6% | 4% | 68 98 414; 8 0 25°6 8-2 33'8 5 43 43), 19° 10 
1 Nov.... 544 | 5g 4% ef 8g 414; 8 0 245 9°2 337 5 20°4 121 
1 Dec.... 58 | 544 | 48 | 6 9 | 414; 8 4 242 91 33°3 5 33 4 19°9 118 
4 
1890-1 Jan....! 5g | 53%] 4%, | 6%/ 9 4 14] 8 14" 247 ss | s32 | 6 177 93 
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WHOLESALE PRICES, 1845-89.—PROPORTIONATE RESULTS, 
Deduced from the preceding Table (A) on the basis of representing by the Number 100 the Average Prices of the Six Years 1845-50, 

The construction is as follows :—The basis of 100 represents the average prices of the six years 1845-50, and all the sub- 
sequent figures are calculated from that Datum line. Thus as regards Coffee (Col. 1), the price of 1st July, 1857, was equal to 
161, or 50 per cent. above the average prices of 1845-50. In order to ascertain the percentage rise or fall between one date and 
another—as, for example, Coffee—comparing Ist July, 1857, when the figure was 151, with Ist January, 1878, when the figure 
was 183, or a difference of 32, the rise per cent. has to be measured with the quantity 151, and gives, of course, a result of 21 
per cent. as the real advance. In the course of so long a period of years since 1845, some variations have inevitably arisen jn 
the mode of quoting prices in the usual Prices Current. In all such cases, the nearest approach possible has been made toa 
uniform quotation throughout the Table. In Raw Cotton especially there have been considerable change of qualities introduced 
by the a use of Indian and Egyptian kinds. In Tea and Sugar, also changes have occurred in the kinds most us 


ual] 
_— : the prices of the six years 1845-50 were about 15 per cent. below the prices of the twenty years 1831-50.—See further 


etails in the Appendix to the ‘* Review of 1878.” 

The col. ‘‘ Total Index No.” is the total for each date of all the percentage columns except that of the Bank Note Circula- 
tion. The ‘‘ Total Index No.” does not, of course, present a full and accurate representation of the variations of prices, inas- 
much as it cannot allow for the relative importance of the different articles. Wheat, for example, reckons for no more in the 
“ Total Index No.” than Indigo; and during the years of the high price of Cotton and Cotton Fabrics the Total Index No. is, in 
& measure unduly raised by that special cause. Still the Total Index No., read with the needful qualifications, may afford 
important inferences. It will not escape attention that the figures representing the Total Bank Note Circulation of Great 
Britain exhibit but small changes in the face of the incessant and wide fluctuations in the prices of Commodities. } 

















































os . =. a oe 8 10-13, 41-44 15 16-18 19-20 23 24-28 
Dates | Butchers’; * 5 Flax and | Sheep’s 

Coffee Sugar. Tea. Tobacco. | Wheat. Meat. Cotton. (Silk, Raw.) Hemp. | Wool. Indigo. Oils 
1845-50......| 100 | 100 | 100 | 100 100 100 100 100 | 100 

1857—1 July .................4 151 | 193 162 210 118 105 146 21 | 141 
MeN DUR, cocccvcsnsncsvoesd | 134 | 83 102 167 80 123 96 151 | 126 
1678—1 Jan. ..............000 | 183 | 60 111 | 189 | 98 135 122 169 110 
BE BIR, vosescoseesesinnie | 143 | 55 lll | «(156 «| «675 (|«O197 107 164 | 104 
Sa I. <n cseenscnesioes 1 | 7 141 180 | 88 | 119 M7 | 205 | 108 
1881—1 Jan... eee. | 122 | 60 100 —s«dW6l | 146 120 197 95 
BOR, vossncececnvecesrs | 100 | 67 s9 | 222 | 84 | 125 108 195 94 
SRI escssccereecesed | 82 60 76 | 20 «| «#77 145 106 | 190 | 100 
SER MM, vistiecocnssasoott 106 | 54 92 | 200 | 73 | 123 98 151 110 
1885—1 Jan. oo... eeeeee. | 93 | 37 78 | 228 | 60 | 122 2) wf | & 
I ho ad | s4 | sa | on | 212 | 62 | 132 90 | 133 | 85 

A Bio ccescascccorvene | $5 | 50 93 216 | 57 | 106 90 | 153 | 86 
DAT decaividensuestantl | 82 | 42 94 216 | 58 | 119 93 130 80 
PRT cosnesccorccnee | 132 | 38 | 73 | 200 | 66 | 112 16 | ist | 7 
NE ec etal | 175 | 36 82 | 20 | 66 | 107 112 | 131 73 
RS | 166 | 49 6t | 244 | 58 | 108 lll | 199 | 74 
ON eee eda im} @ 98 934 | 59 | 119 104 129 73 
1889—1 Jan. on. | 172 | 50 | 70 | 27 | 57 | 100 107 | 125 | 82 
SUE iiinbbacnadel | 19 | 71 | 59 | 228 | 54 | 116 108 | 17 73 

; 
Dare Timber. | Tallow. | Leather. | Copper. | Iron. | Lead. in. | Pernam. Cotton | iN DEX {Note Circl 

Cloth. NO. | Gt. Brtn. 

1845-50......| 100 | 100 | 100 | 100 | 100 | 100 | 100 | 2 100 

1857—1 July... 103 147 150 133) | «121148 113 | 2996 | 101 
86701 Jam. ................. | 99 105 128 | 83 88 | 109 135 | 2689 110 
BOFB BBO. on. isceeceseeees- | 132 89 150 | 81 91 | 109 101 | 2529 | 123 
SR BI ocsvscvaccecnosed | 415 83 a, a oe 81 | 2202 | 141 
SRR eR RI ooesccnesscsecs | 105 | 102 | 144 | 81 | 92 | 118 95 | 2538 | 120 
eB Fats ...snievmmnereie- | 106 89 144 | 75 79 87 101 | 2376 | 120 
1882—1 Jam. oo... sees 110 103 139 | (86 86 88 99 | 2435 | 15 
SIS sctscaccewnevieet 108 ll 139 | 80 78 | 83 92 | 2342 | UT 
SoA NI, cecns ovcinumsnapeeed 100 113 139 | 71 | 6 | 7 ss | 2221 | 110 
SE Eile, cnncecvssstarenees | 102 87 144 ~~ 60 7 65 80 | 2098 | 112 
BOE Ss sescudibiesees 92 $3 142 54 | 69 71 82 | 2048 | 112 
NB INE s.nsncineennaces! 92 70 142 50 66 72 8 | 2023 | 110 
ad 92 66 139 48 | 68 7 84 | 2023 | 109 
Ni IRS once svsnhtvrneed 86 60 136 48 | 62 74 84 | 2059 | 10 
SAS ecncsnteponcsin’ 92 68 133 49 | 62 7 8 | 2116 | 1 
ae EE 80 73 138 9. | «67 90 87 2230 | 108 
BAI. ncdondboncaabe 90 81 130 8 | 67 74 85 | vig | 10 
1888—1 Jan. oo... eee. lll 7 130 eo | 7 7 88 2187 | 107 
SUS, wibeycnis dal 108 87 | 130 52 | «69 71 39 | 2161 | M2 
S00D—1 Jami.’ .......55..0000s00 115 75 130 64 | 109 82 91 2236 108 








(C) BANK OF ENGLAND. 


° ° ° ° | £ £ £ j £ | £ 

: ee —— ements 7 — Circulation, Bullion | y., 45 22,840,075| 788,000 in} 24,571,260 | 88,593,156 41,959,314 14,405,818 

in both departments, Deposits, Bank Securities, Reserve, and 22) 23,232,396, 293,000 in| 24,348,245 | 35,559,868 38,402,758 15,084,131, 42s 

Rate of Discount in each week in 1889 :— 29) 23,238,189) 58,000 out) 24,277,900 | 85,465,655, 38,194,643 19,160,289, 
staskddaectahgespeataldieaiiaatedee htnasedaedaaeaealeainieiciaaaedethcikadiniandnins adielskds tos. i June 3 22,636,494) 334,000 out 















24:731,415 | $4,397,666, 88,145,105 14,105,079, 


| 





























20,064,484) 400,000 in| 24,558,090 | 30,202,871) 36,845,473 11,706,398 
20 


39,334,799 15,259,473| 424|— 5, 492 234 12,078,620 - 
334, 255,000 in| 24,513,680 | 29,458, | BSrT1s'2s5 11,908,-06 39; 


89,580,527|15,459,320| 424|— 
40,011,062'15,218,119' 41 |— 
40,729,697 14,338,906) 39 |— 
37,867,304 14,423,580) 413|— 
83,118,723) 18,994,754! 4208/2) 
87,032,133'14,202,357| 4 
39,099,732|18,676,450 39 |— 
37,230,136'13,500,525 


, 
20,309,766) 97,000 out! 24:600 840 | 29,752,594 
inaecird 17,000 out! 24,263,180 | 28,716,118 34,622,996 11 


19,640,087 
18,973,611 
17,905,190 


30,328,282) 36,235,473 11,963,007, 
; 23,925,925 | 29,464,604 36,116,632 11,247 
“{ol000 out! 24'414-980 | 28°645,064. 36,913,478 200 300 











| (C) BANK OF ENGLAN D—(Continued.) 


eT 2) 22:884,509) 432,000 in| 24,572,125 | B¥,84%,712 37,131,463 14,512,384, 425)— 
: : z §| 19} 23,575,892] 396,000 in| 24,390,500 | 85,180,571 37,612,286 15,385,302, 
Gold in (Circulation Securities Bs\ 26| 23,936,573) 174,000 in| 24,749,355 | 84,948,086 87,441,022 15,387,218, 43: 
from | (excluding in £3\3 July 3) 23,711,107} 135,000 in| 25,526,750 | 84,406,685, 87,94 2,172114,384,357, 414)— 
Abroad | Bank Post | Deposits. Banking | Reserve. 22 10} 22,984,905 ae 25,420,170 | 85,008,834 39,372,855,13,764,825, 394)— 
or out for) Bills). Depart- SA | 17| 22.909,469} 28,000 out} 25,346,345 | 35,680,749 40,169,663 13/685.124 7 Po 
— 28/8 | 24) 22,626,945) 100,000 out] 25,095,935 | 86,143,907, 40,528,542 13,781,010 
NS 18 31) 21,547,628) 827,000 out! 25,495,990 | $3,327,244) 39,173,806 12,261,038 
———|—— — | ———-|——|— | Aug. 7! 20,916,348} 94,000 out} 25,488,790 | $1,799,908. 38,362,354 11,577,558 
a £ SAM 14| 20,945,495! 63,000 in| 2F,251,610 | $1,778,164) $8,064,535 11,89 +, be 
42,761,990 11,086,811 oe 21| 21,141,905] 88,000 in| 24:946,625 | 29,555,147, 35,327,888 12,305,277 
37,613,046 12,491,290) 384\4 20,936,282} 315,000 out! 24,835,710 | 25,075,458, 35,831,604,12,800,572 
36,418,064'13,178,489) 414|— | Sept. 4| 20,837,766) 33,000 out| 24,953,900 | 29,888,971 35,794,025 12,083 866 # 
34,546,346/18,992,102) 459/34 11| 20,836,921) 83,000 in| 24,665,906 | 29,161,934) 35,241,424 12,421,016) 
34,886,000 14,545,987) 46/8 18} 21,828,703| 12,000 out] 24,567,680 | 20,102 63!| 35,137,788 12,461,080) @ 
34,437,211/14,685,911) 473|— | 25) 20,65€,584) 117,000 out} 24,463,155 | 29,221,602, 35,352,016 12 
86,206,862 14,758,529 — | Oct. 2] 19,742,262} 398,000 out! 25,681,780 | 30,629,221) 85,875,090 10,260, . 
86,206,804 /15 074,041) 453 — 19,519,659) 226,000 in| 25,204,740 | 30,994,915 38,326,320 10 e02| 
37,282,120 '1 4,885,357 |43f4|— 19,809,977} 201,000 in} 24,860,375 | 30,577,031) 87,310,080 11,149, 
88,138,951'14,317,006, 423|— 


| 199,000 in| 2%/820,420 | 23,783,798. 34,066,770 12,568,479) 43t'— 


238,000 out] 23,988,975 | 29,205,010 35,056,749 12,083,800, 404) | 
nie 370,000 out| 24°271.85 | $1,024,079, 36,907,315 11,882,183 38r5)— 


i 








h 
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(D) BANKS or FRANCE, GERMANY, AUSTRIA, | 
AND BELGIUM. 


aan" OF FRANCE. aon " Official Returns. 


—E 






































Assxrs._ eT. LIABILITIES, — 
a"? Coin and nts a 
First Week of — and Circulation.|~____ 
Bullion. | advances. Govern- Other. 
ment. 
———— epee 
& £ £ £ 
1884—January 77,860,000 | 62,848,C00 | 124,071,000 8; - 000 | 17,852,000 
1885—January $1,193,000 | 67,981,000 | 119,095,000 6,007,000 | 14,885,000 
1886—January 89,344,000 | 55,771,000 | 116,542,000 —_ = 16,107,000 
1887—January 94,117,000 53,014,000 | 115,101,000 14,410,000 
1988—January § 91,509, 00 | 52,703,000 | 113,588,000 sae oo 15,278,000 
eae 436,000 | 49,588,090 | 106,764,000 9,613,000 | 17,077,000 
1989—January 89,223,..00 | 59,19u,000 | 110,606,000 9,650,000 | 17,588,000 
February 89,230,000 | 56,440,000 | 115,176,000 7,980,000 14,734,000 
Pe 89,553,000 | 48 138,000 | 109,636,000 2,989,000 | 15,615,000 
eee 90,470,010 | 64,570,000 | 115,515,000 2,463,000 | 25, 08,000 
May ......| 90,135,00 62,600,000 | 116, 279 000 5,457,000 | 19,808,000 
June .........} 92,845,000 55,859,000 | 1 14," 354,000 5,333,000 19,355,000 
July ........ | 97,712,000 | 61,228,000 | 114,709,000 8,033,000 | 21,241,000 
August ......} 101,395,000 48,079,000 | 113,640,000 11,056,000 20,012,000 
September.. 103, 000 | 45,618,000 | 114,467,000 | 11,140,000 | 18,952,000 
October ...| 103,252,000 | 5,906,000 | 119,298,000 | 11,431,000 | 17,040,000 
November...| 101,861,000 | 51,454,000 | 121,676,000 | 12,987,000 | 16,032,000 
December ..} t01),930,000 | 51,640,000 | 121,384,000 | 12,764,000 | 15,024,000 
1890—January ...! 100,155,000 | 60,419,000 126,209,000 | 12,513,000 | 13,112.00 








IMPERIAL BANK OF GERMANY—BERLIN. 

















| AsskTs, | LiaBiLitiEs. on 
Ex. 20 marks=£ | - ———re 
} iscounts a haat > 
First Week of— | Seent | and Notes. | Deposits. | 3 a 
} | Advances. | 3 
iran eee ee eee ee eee ae en pe ee _ __ 
= £ | £ £ Pde Lem 
1884—Japuary.......... $0,110,009 21,041,000 | 35,886,000 11,791,000; 4 | 2 
1885—January......... = 26,061,000 23,965,000 41,331,000 11,054,000; ,, | 3 
2886—. anuary......... | 31,469,000 25,235,000 | 41,094,000 | 13,975,000, | 3 
1887—January... 33,£15,000 | 30,286,000 48,325,000 138,742,000 5 | 4 
1888—January......... ‘| 38,342,000 | 32,404,000 | 50,527,000 | 16,648,000 De Le 
49,375,000 | 25,324,000 | 50,325,000 | 21,200,000) 7 | 14 
43,016,000 | 28,143,000 | 53,745,000 | 14,526,000 | 44 | 2 
44,894,000 | 25,188,000 | 47,773,000 | 18,420,000 3 | if 
| 


46,661,000 | 23 379,000 | 44,875,000 | 21,113,000 | 

.-+ | 45,716,000 | 27,262,000 | 61,132,000 | 17,747,000) , 
-| 46,805,000 | 24,143,000 | 47,166,000 | 19964,000 , =, 
-} 47,947,000 | 25,531,000 } 47,784,000 | 22,171,000 | 
45,541,000 | 32,835,000 | 55,067,00) | 19,590,000, 

45,342,000 | 29,203,000 | 49,035,000 | 21'950,000 | 

.. | 42,905,000 | 31,616,000 | 49,607,000 | 21;100,000 | 

October ........ 28,440,000 | 39,642,000 | 57,526,000 | 16,358,000 5 


sD Ae 





~ 
OD et et 


November...... 37,834,000 | 34,996,000 2,834,000 | 15,502,000, t 
December ......} 28,893,000 }| 33,956,000 50,004,000 | 17,451,000, |, 
1890—January........ | 38,251,000 | 35,201,000 | 60,684,000 | 18,190,000 | | 








AUSERO: BUMORREA RATIONAL BANK—VIENNA, 
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Assets, 


{| | 

| LIABILITIES, Discount Ratss. 
Ex. 10 fi = £ 1 | 
—| || 









































: . Discounts | | 
First Week of Coon and ~—_| Cireulation| Bank. MaRrusr 
* | Advances. | 
£ ef _ + = 
1884—January............. - | 19,440,000 | 16,620,000 || 35,600,000 4 4 
1885—January.............. | 20,544,000 | 19,657,000 || 37,177,000 z es 
1886—January.............0 19,928,000 | 26,753,000 | 36,647,000 ee 
1837—January.. 20,489,000 | 16,234,000 || 34,930,000 ~~ baa 
1s8e—January.... wssveaee | 21,508,000 | 19,380,000 || 30,139,000 te 
JULY w.cseseecseeceseee | 21,042,000 | 16,723,000 | | 39,082,000 . 3 
1889—. January... see | 21,369,000 | 20,895,000 42,120,000 44 | 4 
February .. eebcstoaaad + | 21,40),000} 17 1282, 000 | 39 065,000 4 3 
March .1.............+ | 21,269,000 | 16'133,000 | 36,354,000 ” 3 
TIMED scssasssiescsecsee | 21,001,000 18,428,000 37,858,000 es 3h 
MaY.....cceccceeeeeee | 21,081,000 | 19,888,000 | 38,933,000 ‘i a 
JUNE wees | 21,222,000 18,373,000 || 37,953,000 - 3 
duly ...... .. | 21,181,000 | 20,319,000 || 39,889,000 os 35 
August .. 21,356,000 | 19,330,000 }| 39,971,000 js ss 
September ......... 21,302,000 | 21,198,000 |} 41,777,000 ‘a 4 
October ...... ...... 21,817,000 | 27,354,000 || 43,241,000 ” ” 
November... 21,501,000 | 29,458,000 || 45,983,000 5 ag 
Reis cacao 21,527,000 | 27,958,000 || 43,458,000 a 5 
1800—January 21,645,000 | 21,262,000 || 41,521,000 a 
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| Discourse ~ 
| ASSETS. LIABILITIES. | Rares. 
Ex, 25f. = &. | — 
First Week of—| Coin and ad 
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& £ £ 
1884—January ..| 3,849,000 | 12,265,000 | 14,699,000 
1885—Jan | 3,747,000 — 
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11,908,000 | 14,001,000 
3,711,000 | 1 000 |} 14,849,000 | 2,479,600 


| 3 060 
1800—January .”} 43111000 | 3110000 |! 15'185,000 | 2307/00 
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(E) LONDON BANKERS’ CLEARING-HOUSE 
RETURNS. 


The returns of the Bankers’ Clearing-House for 1889 show 
that the total clearings amounted to £7,618,766,000, being an 
increase vf £676,594,000, or nearly 10 per cent., as com- 
pared with 1888. Indeed, the year’s total is no less than 
£1,261,707,000 above the largest total previously recorded, 
which was in 1881, The payments on stock pay-days show 
an increase over 1888 of £86,377,000, or close upon 7 per 
cent., while on Consol pay-days there is also an increase of 
£19,220,000, or nearly 6 per cent. On the ‘‘ fourths” of the 
month there is an increase of £18,026,000, or over 6 per cent. 
These figures form an excellent indication of the trade activity 
which has prevailed throughout the year 1889 in this country, 
but it must not be forgotten that no inconsiderable part of the 
expansion in the returns of the Bankers’ Clearing House is to 
be accounted for by the much more general use of cheques now 
even for small transactions than prevailed some years ago. The 
following are the figures for the past twenty years :— 


On On Stock On 
Total for | Fourths | Exchange | Consols 




















Year Ended December 31. the Years. / of the Account | Settling 
Month. Days. Days. 
& £ F £ 
1889 .. 618,766,000! 290,117,000 1,338,842,000! 35 1,690,000 
1888 .. ; 6,942,172, 000 272,001,000 1,252, 466,000/332,476,000 
1... """16,077,097,000 256,469,000 1,145, "842,000 av? 180,008 
eo he rae ae tee Ree '5,901,925,000 215,519,000 1,198, 567,008,308 A08 000 
Sc sss sabcbecsicsaheandatobtiamaaed \5,511.071,000 221,873,000, 935,084,000!249,327,000 
ON A EE Se, 5, 798,555,000 242,659,000, 960,623,000; 268,352,000 
WMS 2 perscscceenseataasanlonnsbnnsettnt (5,929, 404,000) 239,080,000) 1 ,058,703,000 254,620,000 
BRINE 5 snkbeqvdnnnecdtiaccvaasssnsizeeivaan 6, 221 206,000 238,150,000 1,228,916,000 278,387,000 
BI oo oss ckissanetaiscarassieeeriean '6,357,059,000 253,133,000! 1,383,430, 000 278, 864,000 
IS vcc'oays su.cavcesteapketaotansusccosearasee \5,794,238,000 236,809,000 1, "151,867,000, 255,224,000 
NRT ss ioc enietetiaie catgut neracdaccocabions |4,885,937,000 213,348,000) ‘842,987,000 225,381 000 
ee ee \4,992,398, 000/217,753,000, 795,443,000 227,241 ‘000 
eee \5,042,383, 000) 23832630, 000} 744,085,000 228,254,009 
1876 ...ccccrsscescessceareecceccessesccerecneee [4,063,480,000 225,936,000) 761 ,001,000 225,043, | 
a a eee 5,685,793,000'245,810,000, 1,043,464,000 521,572,009 |} 
a ae i a bu do toe 5,936,772, 000) 265,427, 1,010,456,000 620,244,009 || 
Roca on cine Clea nee glee 070,948,000) 272,156,000; 1,038,257, 00 20.1550 i 
it a ae 916,452,000 | 256,899,000) 1,015,959,000 4 
scat serauesessearansecagesesseeeeely826,034,000)211,095,000) 806,356,000) 120,647,009 | 
WRIT ck. ss ntak miiasiniienincustmabidieds iundel ‘2""13,914,220, 176,137, 634,914,000 613,230,00 


(F) BANKING DEPOSITS IN THE UNITED * 
KINGDOM. 


EstimaTep ToraL Deposits and Current Accounts heldin Unrrep } 
Kinepom at the Following Dates—Bank of ENGLAND Stated 








Separately. 
Exclusive of Bank of In all, say, 
Bank of England. _| England. 





£ £ £ £& £ 
Say, July, 1889... 590,000,000 to 600,000,000! 35,000,000 | 620,000,000 to 630,000,000 


Say, January, 1839...|570 000,000 to 580,000,000, 28,000,000 600,000,000 to 610, 000,000 
Say, July, 1888...'560,000,000 to 570,000,009 32,000,000 590,006 000 to 600,00 ° 000 
Say, January, 1888... 550,000,000 to 560,000,000 
Say, July, 1887...) 550,000,000 to 560,000,000! 83,000,000'580,000,000 to 590,000,000 
Say, January, 1887...! (540,000,000 to 550,000,000: 29,000,000) 560,000,000 to 570,000,000 
Say, July, 1886... 540,000,000 to 550,000,000) 31,000,000) 560,000,000 to 570,000, 000 
Say, January, 1836 -. }230,000,000 to 540,000,000, 29,000,000, 550, 000,000 to 560,000,000 
Say, July, 1885...'540,000,000 to 650,000,000) 36,000,000: 5 70, 000,000 to 50,000,000 


Say, January, 1385... 630,000,000 to 540,000,000: 84,000,000 560,000,000 to 570,000,000 | 
Say, July, 1884... 540,000,000 to 55,000,000 33,7 0 ,000/570,000 000 te 680,000,000 } 


Say, January, 1884 ..'530,000,000 to 540'000,000, 30,800,010 560,000,000 to 570,000,000 
Say, July, " ' 1888...!520,000,000 to 540,000 000, 30,600,000 550,000,000 to 570,000,000 

, January, 1383... 520,000,000 to 40,000,000 2, 300, 000 5:0, 000 000 to 570,000,000 
Say, July,  1882.../620,000,000 to 530,000,000 32,000,000 650, 000,000 to 664,000,000, 
Say, January, 1882... 500,000,000 to 610,000,000 30,000,000!530,000,000 to 540,000,008 
Say, July, ” " 1881...|490,000,000 to 500,000,000: 30,000, 00/5 20,000,000 to 530,000, 000 


| 28,000,000/570,000,000 to 580,000,000 


Say, January, 1881... 460,000,000 to 480 000,000, 32,000,000, 500,000 000 to 610,000, 000 | 


Say, July, 1880... 470,000,000 to 440,000, 000) 31 1600, 000) 610,000,000 to 520,000,000 
Say, Jaouary, 1880... 490,000,000 to 560,000,000! 33, 500,000/520,000 000 to 530,000,009 
Say, July, 1579... |470,000,000 to 480,000,000, 37,500, 000; 520,000,000 





to 520,000,008 | 
Say, January, 1979... /460,000,000 to 470,000,000, 38 £000,000) 500, 000, 000 to 510,000,000 
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(@) THE FOREIGN TRADE OF THE UNITED 
KINGDOM, 


L—Imports from Forricn Countries and British Possresstows, 
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As to the countries with which this trade was carried on, the 
following is the statement for the three years :— 


BritTisH COLONIES and PossEssions. 


Imports From. | 


1889. 1888. | 1887. | 1889. 1888. | 1887. 


|: £ £ £ got 

South Africa ............| 6,118,000 sts 200 5,081,000! 8,947,000] 5,914,000 4,990,000 
East India, Straits, &c. 44,396,000/38,716,000 37,621,000 34,141,1100/35,829,000 33,683,000 
Australasia ............... 26,820,000/25,960,000 | 23,395,000 |22,754,000/25,411,000 19,736,000 
Hong Kong ..............., 1,134,000] 1,292,000] 1,424,000! 2,172,000] 2,804,000 2,547,000 











______________ 197,136, 000/86,982,000 83,845,000 82,862,000'83,938,000 7,138,000 
ForEIGN CouNTRIES. 














..| 45,723,000) 38,766,000] 37,090,000, 14,555,000 14,810,000 18,659,000 
27,045,000) 26,614,000) 24,412,000, 18,382,000 15,732,000. 15,617,000 





Cent’l America| 13,566,000 15,384,000, 14,363,000, 26,435,000, 22,168,000. 19,818,000 
United States ...| 95,340,000 79,314,000) 82,932,000 30,299,000 28,897,000 29,548,000 
Other countries) 14,293,000 14,104,000) 11,021,000, 9,802,000, 8,508,000 7,773,000 


829,986,000 292,745,000'278,137,000 165,231,000'149,904,000 146,278,000 


(H) OUR FOREIGN TRADE OF 1889 COMPARED 
WITH THAT OF 1888. 


For a number of years past it has been our practice to analyse 
the annual Board of Trade returns, so as to show how the 











The details of this analysis for 
the year 1889 will be found in the numbers of the Economist 


= on the 18th and 25th ult., and we now, as usual, 


I.—Imports. 


71889. 
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84 THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 1889. [teb. 22. 
t II.—Exports of Bririsu and Irish Propuce and MANUFACTURES |. 1.—Imports ( Continued ). 
x t, nen nee for sundry industries £ 
> be and manufactures ...............scesceeee 43,695,000 41,122,000 . 
i: : e Year Ended Dec. ... — Manufactured articles................000. 64,263,000 62,929,000 57,794,000 
. F —— i aan | nerease. |Mecrease. | wiscellaneous articles.............-.... 14,697,000 13,864,000 14,018,000 
ot ol | Nigel ee rer ee, 
jet _ ee eee rab a Total imports........... ....... 427,210,009 ... 422,022,000 
a £ wo] ue £ ; 3895, 386,582,000 
a asi aati lionaeniaaill 1,172,068] 1,040,174, 131,839. mercer + _G4,040,000 ... 63,825,000... 66,618,009 
ot Articles of food and drink .................0 10,718,662) 10,238,121, 480,541 : i. ee 
*; I ee | 17,357,920! 13,379,881, 3,378,039 ee 362,270,000... 358,197,000... 321,969,000 
a Articles manufactured and partly manu-| | Il.—Exports of Britis Propuce. 
| Seteeneiiens —-———1889. 
a is A. Yarns and textile fabrics .................. 110,210,484 108,870,150; 1,340,334 "Teton in ion Valentin 
a te B. Metals & articles manufactured =a) Trade and Calculated Trade and 
a = — Semmes meatneey) Guiipactntee oe pry Saito — . Prices Navigation 
a bae ’. Machinery and millwork .................. ‘ a0) urns. of 1888. 
¥ | D. Apparel and articles of personal use. 11,425,731] 11,194,320 "231,411 £ £ a 
Ze E. Chemicals, and chemical & medicinal) Living animals ........ ............00....-.. 1,172,000 1,129,000 ... 1 
& i TEPAratiOns ...........+-.--eeee0+-+ sees! 7,033,519) 7,436,071) 497,448 Articles of food and drink............... 10,719,000 ... 10,752000 .., taseaee 
4 3 F. All other articles, either manufactured Raw materials 17,358,000 14,727,000 13, 
ih or partly manufactured... ............ | $3,073,187, 30,989,042 2,004,145)... | Yarn of all kinds 18,991,000 ... 18,649,000 |. insinens 
wm. F f [Sn iene | Dentiie tsbrics of all kinds. 91,220,000 89,734,000 90,645,000 
i ; IID: hsscancsnscrseseneneateses taesspenee 248,091,959 233,842,607 14,949,352! Metals and machinery.................0-.. 56,200,000 56,427,000... 007, 
ig Apparel and articles of personal use 11,426,000 11,178,000 . 7 
£ 4 Exports of ForreiGN and CoLoniIaAL PRopvuce. Eecedeets and chemical and medi- nae 
: | ae ren ee ene eer Te negra enynennag ee aate ai I aa ssarraastonnies 7,933,000 7,909,000 ... 7,444,000 
: q Total value (partly estimated) ........ sesesers | 64,939,775| 64,012,0201 897,146) a RTE URI QETICERG oniioeise cnc casossssovesnes 33,073,000 31,961,000 30,971,000 
} 
; 
‘ 


woth, Ani Bayes Pays Pty tyes errepeneye actual value of the exports in 1888—this difference representing 
orth America ......... 2,184, 230, 000 f 4,557,000 8,094,000 , z : . sales ae 
West Indies.............. 21710 ©) 2,242,000) 1,734,000| 2'174,000| 2'272,000 1,983,000 | the increase in the quantity of goods shipped. Combining im 
Other colonies............. 4,315,000) 3,928,000) 4,048,000) 4,559,000 4,151,000 4,103,000 | ports and exports, the total increase in the volume of our 


£ 
Seep ereigaris Actual value of net imports and exports in 1888 ................. 555,703,000 
* Value of net imports and exports in 1888, calculated at 
Imports From. Exports To. Ia oat nacleaecanchavnnaiois kena 600,603,000 
1889. | 1888. 1887. | 1889. {| 1888. | 1887. I cg a a 44,900,000 
ene ic eects ana eerereT —— = 8°08 
£ Sb a io 


| Passengers, di Minerals. 
volume of our foreign trade each year compared with that of | <= cleeeiemel 
the previous twelve months. 


, ee 
ring together the main figures, in order that the broad results | London and North-Western.., 2,011,9 | 1,802,7 | 1,892,0 | 1,795,6 | 1,173.0 Mane 
he leariy indi Great Western ............ses0000+- 1,711,9 | 1,603,6 | 1,076,2 | 1,052,0 | 1,033, 
may be more clearly indicated. IN ca ticieitinnnanadioa | 1,180.9 | 2,061,2 | 1,454,5 | 1,333,5 | 1,193,4 | 11440 
With the manner in which the tables are drawn up our North-Eastern .......cccs.s0c.ss0e! $544 | 785,6 | 1,033,2 | 953,6 | 1,160,1 ah 
readers are sufficiently familiar. What we have done is to ear str Keceiies ...) oie | a. ~~ a $577 347,8 
value the imports of 1889 at the average prices of 1888, and to | Great Eastern 2) ga6'a | 8119 | 521{6 | 509{6 | 232.7 “ 
compare the total thus obtained with the aggregate values given | London and South-Western 964,5 | 919,2 oa. = - 77, 
in the Board of Trade returns for 1888 and 1889 respectively. | foMion and Brighton 7) eek | sous | 1680] ESL | 1026 1004 
A oy age of the computed total for 1889 with the actual | Manchester and Shetfiel | 212,1 e a3 _ n 
total for 1888 sh w iti : London Chatham and Dover, 414,7 | 389, ; 
Se ee on h ether the  geings of our various | Northstaffordshire......../ 987 | 909 | 1038| 1006| 69,7 * 
imports and exports have increased or diminished ; and | Metropolitan .......0..-| 2089] 261| 94| 85 7 | 178 
similarly, a comparison of the computed with the actual totals | North London .............. s+. | 1405) 1496] 54,9) 55,6] 197) 
for 1889 shows how much we have lost or gained by the fall in Total .. scsce sssss sssssseesess/11,660,5 |10,926,6 | 8,670,8 | 8,211,1 | 6,208,6 | 5,9908 
prices. Framed in this way the tables are :— 


our imports last year would, if prices had remained unchanged, 















Total exports of British produce 248,092,000 242,466,000 ... 233,734,000 
Dealing first with the volume of our trade, it will be seen 
from table I. that while our net imports in 1888 (the imports, 
that is, retained for home consumption) cost us £321,969,000, 


have cost us £358,197,000. It is evident, therefore, that the 
quantity of goods imported by us last year was greater than in 
1888 by 11°25 per cent. Similarly, if we had obtained for 
our exports the same price as in 1888 their value would have 
amounted to £242,466,000, which is 3°71 per cent. more than the 


foreign trade Jast year (exclusive of re-exports) works out at 
about 8:1 per cent., the figures being— 


Next as to values. Our net imports in 1889 cost us 





£362,270,000, whereas if we had paid for them the same prices 
i. 26,658,000) 26,039,000) 25,318,000) 9,705,000 8,512,000 8,186,000 } as in 1887, they would have cost us £358, 197,000. It is obvious, 
igium 17,661,000) 15,588,000) 14,723,000) 7,147,000 6,790,000 6,831,000 | 1) ot th : yaa acataaiee an aun ae 
Russia 27,160,000, 26,239,000) 15,992,000, 5,387,000, 4,810,000 4,167,000 | therefore, that the prices o excee Tag 
Be genet $205,000 3,400,000, 3,060,000 7,116,000 5,765,000 7,794,000 | those of 1887 by just a little over 11 per cent., and that owing 
ustria 2,284,000 2,135,000] 1,585,000, 1,021,000! 930,000 875,000 : : 
ED chen gad 11,648,000 11,007,000, 10,119,000, 4,216,000, 3,523,000 3,888,000 | to that rise we had to pay £4,073,000 more for our gsi a 
Portugal 3,107,000 3,098,000 2,826,000, 2,527,000, 2,209,000 2,142,000 | would have sufficed to buy the same quantity of products in 
coma | eee en 2,856,000, 2,083,000 1,845,000 | 1887. But our exports also commanded higher prices. Had 
y , . > r 
Sweden .| 12,709,000, 11,239,000) 10,104,000, 4,488,000, 3,748,000, 3,232,000 | we got only the same prices for our goods as in 1887, the value 
— Srartooy Sabebo) $725,000, 6,162,000 5,073,000 5,634,000 | of last year’s exports would have amounted to £242,466,000. 
P 495,000' 7,105,000) 7,582,000 2,941,000' 2,903,000 3,004,000 : : : . i 
—...... 6.178,000 6,578,000] 6,799,000, 5,037,000) 6,208,000, 6.243.000 | Their actual value, however, was £248,092,000, the average a 
a aoe 989,000 1,028,000, 491,000 3,889,000, 3,977,000 3,535,000 | in the price of our exports being thus about 2°3 per cent., an 
est Indies 161,000 371,000! 820,000 2,303,000 2,006,000 1,935,000 : more for our imports because 
EO ees 466,000,  458,000| 472.000, 1,514,000, 125s{000 107/000 | Whereas we had to pay £4,073,000 more a 
uu merica & | | 


of the rise in prices, we realised from the same cause 
£5,626,000 more for our exports. 


(I) RAILWAY TRAFFIC RECEIPTS IN 1889 AND 

1888. 

Subjoined is an analysis of the traflic receipts of fifteen of the 

principal English railways during the past two years :— 
First Hatr-YEAR.—(00’s omitted.) 


| 1889. 1888. | 1689, | 1888 | 1880, | 1868 





—— 





























me 
| “ine., £642,9 Inc., £450,7 | Inc., £307,8_ 


—_———<—$ 














a 1888. : ALF- —(00" itted. 
Values Value i Values in ____Sxconp H a 
» eaecond Caloulated o Trade and ae Live 
avigation rices o Navigatio Passengers, : Stock. 
Returns. 1888. Reteres, Pare and Merchandise.| Minerals. 
£ Mails. 
Living animals ............ccccccsceees 10,360,000 10,166,000 7 ———— | ———__| ran. | 19001008 
Articles of toad and drink 27777"""" 161,071,000 ... 158,574,000 |. 1ed'sinone 1889. | 1888. | 1889. { 1888. | 1889. ) 1888. 1s00.seee. 
ne sae eeeeeeeeeaeeeereeseeere eeeserersees Payoh ae 4,115,000... 2.521.000 ae ad ere 3 a 
BN. xncttneatnesashamns Gatetieesie cs) +» 26,387,000 243,000 £ £ £ £ 2 
Chemicals, dye stuffs, and tanning — London and North-Western.. | 2,490,2| 2,358,6|1,981,7 1,890,7)1,239. 1,156,3 1 
omen teenie eee sensane 9,090,000 +» 8,114,000 | Great Western .........0cc0..0000. | 2,110,5 are +O yr eno ont 62,6 51,0 
eestncasabe engeavenaus0 onscscas ‘beeesssenanyioe ; f ae ete 1,374 $21, )7 1,428, 86, 
Raw materials for textile manufac. eT North Bastar | Ltgee)| Lowa shiiamo onal zs 668) Sat $4 
BUCS eessssersssseersnversseensseerseranveeeeee 91,807,000 ... 88,743,000 ... 80,469,000 Lancashire and Yorkshire... 876,7) 839,2) 812,6) 793,0' 42+,7 
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_Szcoxp | Har- YEaR.—Continued. —(00's emitted. ) | Statistics oF Prices (Continued ), 
Set Os a. Mee | £ London and South-Western ............ | 00h | 28 | 143 + on 1504 143 
Great Northern ......-...s++00+++ 893, 9 794,0 679,6, 625,3' 392,3) 374, 1 33, 3) 24,1 Manchester Sheffield & Lincolnshire| 91 68 + 22 93 68h * 
Great Eastern sont ae 1,109,7| 1,047,2| 578,2} 545,2° 255,2 239,1| 39,3, 35,3 Do ** a keth winminiae 49 35} + 134 49 35, 
London and South- Western 1,148,7, 1,056,4) 367,5, 338,3, 124,2, 118,4 21,6) 21,1 | Metropolitan Consolidated 84 774 [+ 7 9 74 } 
Ror ot RCT | '339,9| °795,7| 201;9| 1881! 758) 724 76 87 Do SurplusLand . 67 70 |- § 7 
— and Brighton........... | 971,5, 8989) 184,6, 1715 1089 104,9 7,4 7,5 | Metropolitan District . 32h | 33 - 1 39 81 
Manchester and Sheffield ..... 275,i| 258.4 432,5, 395,2 291,1; 268,1' 7,9) 8,0 ORIN cnnceuertnenaets oveeh, 260 i 135: + 12 150 135 Be 
London Chatham and pane 530,5| 492,3) 91,5, 82,4, 56,2) 53,3, 4,5) 4,1 | North British Ord. ........... Wreoreccceete 78 7 + 3 wt of 123 
North Staffordshire............../ 08,7} 103,5| 109,0' 101,6, 101,4! 98,0 1,7, 1,7 | North-Eastern—Consols ..... .....cc0e| 175 | 162¢ | + 13h} 177 162 ah 
Metropolitan ..........sccesereers | 25,4) 289,3 99 9,0 9,2 8,2 2; 2 | North Staffordshire .........ccces soseese| 114 112 + 2 120 112 ; 
North London ........scesce-se-) 1540) 153,6, 55,0, 56,0, 21,2, 20,8, 22, 1,2 | South-Eastern “A” .. .. verses sveee] 1068 | 1078 | - §| 1288 | 2068 - 
——| -—— INTERNATIONAL Stocks. | ne is 
hy ,241,8'13,461, 93 vA ~_ 8,709,4 6,729,5 29,5) 8 27,1 1,440,5 437.4 Austrian 4 % Gold Rentes.................. 93 91 + 2 91 4 
| —~—— | ————— "| Egyptian 4% Unified Debt. vessel 98 823 | + 10 o4 82 4 
| Inc., £779,9 | Ine. , £710, 8 ' Ine.. (#£457,4 Inc., £3,1 eee | 101 + 1 105 101 a ; 
Se rt et a 5% — peaee piescxs tanta - 4 + 7 | _ 1 1 
4% ra Sanie! eae easend 4 7 i 
(K) THE STOCK MARKETS. French % Renae cance se | ae | + a et | cae 
STATISTICS OF PRICES. Hungarian 4 % Gold Rentes. 87 86h | + 82 | 
teenie ane wer coment earn : . amass Italian 5 % 1861...... os 14a - 4 = | 
| ; ighes wes Portuguese 3 %... + 8 62 9 
i — Kise oF | Prices in 1889. | Russian 5 %, 1813 100 934 | + 102 93 + 
——-——| Fall in —_—_———-——. | Spanish 4% . 733 ™ 1+ .6| 7 71k 
Dec. 31, Dec. 29, 1889 ‘Highest. | Lowest Turkish 4h x 1871 .. oaveensesesets 95 83 + 12 96 83 3 
1889. 1888. : ? DOIG. PRM -scscrsiecaciineucsen dase! Ie 95 | + 64] 104 95 Hh 
| RR | | eae | Seen _ SovTH AMERICAN, &c., STOCKS. | | 3H } 
New 2} % Gonaats enn vee OT 97 — | os aes Argentine 5 %, 1886..........scsesesserseees 94 | 964 2) | 101 i : 
New 23% o..-s.eeeree csseree ee] OOF 98 | + 1 | 1003 | 98} Brazilian 5 %, 1886 ...........scsccorcereecees 102 | 108 | — 1 | 105) iw 
TION K. wcncer sensor -cosesneesesesegessesceeses 94 94g + 43); 9 943 Buenos Ayres 6 %, 1882- ees es 99 100 “a's | 104 97 4 / 
Bank of ‘England UU covucects: trneseacs 3304 | 320 +105 316 320 Chilian 4} % Se ee OO vl 5 at | 1063 10 ae 
Bank of Ireland Stock .............-..:50 315 308 + 7 317, | 3044 | Mexican 3 » , 1826 Dee lee ernratey tae | a | 98 + 23) 99 91 Ht 
_ 3 Jo nevserseeeeteessenscesereceseseneaes ees soak 106 | + }$ 100% | 1068 | Peruvian 8 SANTO ac ccsasaccesearsesaaseous | 16 + 2 | 1918 14k ‘ee 
ee icmenns| ae | on] oe) Spee anc | we} ie [+1 | wet a = 
aanas 3 % eucendpsesnecesascedecusseeccesee 1024 { 1003 + 13 1024 1uU3 U ruguay 57 U nified NER ee we | 7 | 50 | + 34 75: Pig i} 
HOME CORPORATION STOCKS. | | AMERICAN & CAN. RLY. SHARES, &c. a 
Metropolitan Board of Works 34%... 112% 1114 | + 1f 113 lil | Central Pacific Shares ...........0.:e00+ | $5 86 | - 18/ 3 ii 
UNI Svs casieseasccccsiessctokess | 1104 lll - ) 118 | 110} | Chicago Mil. and St Paul, Com. Stock! 72 64 - 7 i 
Glasgow TN i da scaeict ratse 106 | lust | + 13) 1094 | 104g | Denver and Rio Grande, Ord. Shares 163 wi- 3] 1 2 
ET iailuhadecontbasteevassi seaveansousi) 118} | 116 + 2 | 1183 116 Ditto Preferred Shares .. ht - 504 46 + 4 | 54 i 
aeremee MEA, actpeiccvccvoncsbanns ccvage tress 1124 | 110 + 2h) 114} 109§ =| Illinois Central Shares ........ 122, | 117 + 4); 123 110 : 
Manchester 4 % icoheiaeessnaieacesieerd] . aa | 125 + 24 i 1294 | 125 | { Lake Shore & Michigan Southn. “Shrs. 111 1 + 65) | = 1 / ; 
Nottingham 3 % . weve] 98h | 968 | + 1g | 100$ | 96h Louisville and Nashville, Com. Stock) 8 + 303) 89 ‘ . 
COLONIAL INSCRIBED STOCKS. New York Central, Shares .. . | We lil oe ' : is ae 
iar cascinsenantskinscechieenes 105 102 |+ 3 107 | 102 | N.Y.L. E.and Western, Ord. Shares) 28) 2 | + 31h if 
EE © NAMI 6 ons cancsbusnusscsnevanseckesas | 110h | 107 + 8h] ll?h | 1074 Ditto 6 %, Second Consol. Mortgage| 104 1 + 4 110 Y 
a Dees ret ee ue caiianaa ' 111 «| «106 + 5 | 1188 | 106 N. Y. Ontario & Western, Reg. Shrs.| 20: 15 + 5$| 203 | Hi 
New South Wales 34% ............seeseeee | 10 | 1033 | + 4] 106 1014 N. Y. Penns. and Ohio, 7 % Ist a 37 35 - 2i & HH 
ns vvnncunandcapekeuchasnsocet 107 =, 994 + 7% 116 106 Norfolk and Western, Preferred . 62} 51 + 10h 62} 49 :@ 
IIE ovsincs ays oss canesesacesanpasseses | 111 1034 + 3 | 114 | 1084 Northern Pacific, Preferred ... ...... ri 2a 61 + 164) 78 60 i 
South Australian 4 %. | 108g | 109 |— 3) 1 | 108 Ohio and Mississippi, Ordinary Shares} 23 22 + 14| 25f 205 
Victorian 4 % (1908-19) .. cat pS a ie os |e 108 Pennsylvania RK. K., $50 Shares... 20 25 mn &-). i 
Home RalLway ORDINARY Stocks, Philadelphia and Reading, $50 Shares 54} 54 same | 57 ba M3 
Caledonian eat 118} | + 10} | 1298 | 1143 Union Pacific, Shares... 71 65 + 58 69 58 / 
Great Eastern vs 684 | + 158 | 84) 634 Wabash, St Louis, &c., Pref. Shares... 32 252 | + 63| 35 25 4 
rene Toreere * AM eiccicsesss.cccnceses lll | isi + 9 115$ 1014 Ditto 6 %, General Mortgage Certs. 54 41 + 13 40} i 
ee eae | 170$ | 1514 | + 194 | 1704 | 151 Canadian Pacific, Shares .........0+..0++- | 75 54. | + 21 7 48} 
Lancashire and Yorkshire ..............) 125 | 117 + 7t | 127% 117% Grand Trunk of Canada, Ordinary...... male 1 + § 13% 10 | 
London and Brighton “A” ............ } 162 | 132 + 29% | 162 | 144 Ditto 4% Guaranteed _.........000... 7 = + 5 804 71 Hi 
London Chatham and Dover ............ | 238 | 233 | - 3! ie | 2% Ditto First Preference ............+. | 74 + 654 
Do Arbitration Preference ............ a 103 + 74 1163 . 103 Ditto Second Preference ............ | 62 sy + 8 45 
London and North-Western ............ ( yeah | 1723 |} + 84! 188% 1723 Ditto Third Preference..............., 298 25 + 4 85 ast : 


— 
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JARVIS-CONKLIN MORTGAGE TRUST GO. 


Statement at the Close of Business, December 16th, 1889, 


AS FOUND UPON EXAMINATION AND PERSONAL AUDIT, MADE BY THE DIRECTION AND AUTHORITY OF 
THE SUPERINTENDENT OF THE BANKING DEPARTMENT OF THE STATE OF NEW YORK. 

















NINN OPOVPVPOVPLPPPPLPPLPOI™WIOIJWCVIOWVIIVFFITIOWVOIFOIFOI—— 
ASSETS. £ s d LIABILITIES. & | 
SOU Po sstriniacsnnonnmniaasninve 887,831 7 2/| Capital Stock ......... enenaiene, eainanamnetpineiunbiedies ... £309,375 0 0 
Second Mortgages ...............sss0000es 22,887 1 4 | Surplus I eal ca tor tie neceaslnacate a sanéunls 10,312 10 0 
Cash Deposits with Banks and Dividend Due Stockholders 10... ...sssecseeseeeeeees . 15,468 15 0 
SE sasiccnahicennicn: iimalbdaty’ ha 124,318 10 6 | Undivided Profits.......... debintadineprenrcere posmeememeres 838 18 9 
Midland National Bank, Kansas Debentures Outstanding...............cssseeceeeeees svweee 665,110 0 1 
City — Independence National Principal paid by Borrowers on Loans not due ... 12,866 19 3 
Bark, Philadelphia — Pennsyl- Interest paid by Borrowers on Coupons not due... 6,753 7 8 
vania Warehouse and Safe De- Deposits awaiting Investment ........ dpheeevinvabe tts 103,157 18 10 
= Co., Philadelphia—City Other Deposits ........... ocnpsocceseqescaveccovecaseece cooosee 212,362 19 9 
ational Bank, Providence— 
United States National Bank, 
New York—London and West- 
minster Bank. London—Robarts, 
Lubbock and Co., London ...... 
I iia isalodusiamgnliionocs 1,799 9 0 
U.S. Government 4 per Cent. Bonds £10,312 10 0 
U.S. Government 44 per Cent. Bonds 21,243 15 0 
Premium on same ............ seneeennees 4,415 16 9 
35,972 1 9 
Municipal and Corporation Bonds .. 170,328 1 8 
Bills Receivable ..............+.-+ Siar 30,918 19 9 
oo en 45,995 4 4 
Furniture and Fixtures..........0...:++: 564 1 1 
Due from Agents and Correspondents 15,631 12 9 
1,336,246 9 4 1,336,246 9 4 
KANSAS CITY, ; i 
STATE OF MISSOURL | SAMUEL M. JARVIS, President, being sworn, says that the above and oe is a 
a true statement of the condition of the Jarvis-Conklin Mortgage Trust Co. at the close of business on the 16th day of December, 1889. 


SAMUEL M. JARVIS. 
1" a and subscribed to before C. R. HALL, Deputy-Superintendent, State of New York Banking Department, December 


Dollars hawe been comwerted into Sterling at 4s lid to the Dollar. 
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SAMPSON LOW, MARSTON & CO.’S|witian Biaciwoo 


ckwood and Sons’ 
» =m. PUBLICATIONS. 


A THOUSAND MILES ON AN 


ELEPHANT IN THE SHAN STATES. By 
HOLT 8S. HALLETT, M.Inst.C.E., F.R.G.S.,M.R.AS. 
Honorary Member Manchester and Tyneside Geogra. 


hical Societies. 8vo. with 8 Maps and numerons 
ilu-trations, 21s. 


ART IN SCOTLAND ; ITS ORIGIN 


AND PROGRESS. By ROBERT BRYDALL, 


Master of the St George's Art School of Glasgow. 
Svo, 12s 6d. - " 


yAS 'ER OF HIS FATE. BY J. 


MacLAREN COBBAN, Author of “ The Cure of 
Souls,” ‘‘ Tinted Vapours,” &c. Crown 8vo, 3s 6d. 


SACRED SONGS. BY GEORGE 


MATHESON, M.A., D.D., Author of “ Can the 
Old Faith Live with the New?’ “‘The Psalmist and 
the Scientist,” &c. Crown 8vo, 4s. 


QCENES FROM A SILENT WORLD; 


or, PRISONS and their INMATES. By FRANCIS 
SCOUGAL. Crown 8vo, 6s 


(OSSIPS WITH GIRLS AND 


MAIDENS BETROTHED AND FREE. By 
LADY BELLAIRsS. New Edition, crown &vo, wi! 
gilt edges, 5s, 


Jodo AND I. A NOVEL. BY 


Captain ANDREW HAGGARD, D.S.0. Second 
Edition, crown 8vo, ts. 


‘HE BOOK-HUNTER. BY JOHN 


HILL BURTON, Author of the “History of 
— New Edition. With Portrait. Crown 8vo, 
73 6d. 


HISTORY OF THE INVASION OF 


THE CRIMEA. Its Origin, and an account of 
its Progress down to the Death of Lord Raglan. By 
A. W. KINGLAKE. Cabinet Edition. Illustrated 
with Maps and Plans. 9 Vols. Crown 8vo, 63 each. 


OTHEN. BY THE SAME 


4 AUTHOR. Crown 8vo, 68. 
iy The 3 
(;EORGE ELIOT'S NOVELS. 
Cheap Edition. With Lilustrations. Crown 8vo. 
In Uniform Binding. ‘‘ Adam Bede,” 3s 6d; “ The 
Mill on the Floss,” 38 6a; ‘* Felix Holt, the Radical,” 
8s 6d ; “ Scenes of Clerical Life,” 33 ; ‘* Silas Marner,” 


2s 6d; “ Romola,” 33 6d; ‘* Daniel Deronda,” 78 6d ; 
“* Middlemarch,” 7s 6d. 


(;EORGE ELION’S LIFE. 7s 6d. 
(;EORGE ELIOT'S LIFE AND 


WORKS. Cabinet Edition. Printed from a 
new and legible type. Complete in 24 Volumes. 
Price £6. Each Volume, price 53, may be had 
separately. 


WISE, WITTY, AND TENDER 
SAYINGS, IN PROSE AND VERSE. Selected 
from the Works of GEORGE ELIOT, Eighth Edition. 


Feap. 8vo, 6s. 

FPL DES IN A LIFE OF ADVEN- 
TURE. By LAURENCE OLIPHANT, Author 

of “ Altiora Peto,” “ Piccadilly,” &c. Fourth Edition. 

Post Svo, 6s. 


LAYS OF THE SCOTTISH 


CAVALIERS, AND OTHER POEMS. By Pro- 
fessor AYTOUN, D.C.L. Beautifully Illustrated by 
Sir NOEL PATON. Small 4to, gilt, cloth, 21s. 
Cheaper Editions Feap 8vo, 7 


s 6d, 3s 6d, and 1s. 
4! REE HUNDRED ENGLISH 


SONNETS. Chosen and Edited by DAVID M. 
MAIN. Feap 8vo, 6s. 


BON GAULTIER’S BOOK OF 


BALLADS. Fifteenth Edition. With Illustra- 
tions by DOYLE, LEECH, and CROWQUILL. Feap. 
8vo, 5s 


[PALES FROM BLACKWOOD, 


First Series, 12 Volumes. Cloth, 188; Rox- 
burghe binding, 12 Vols. in 6, 22s 6d; half-calf extra, 
24s ; half morocco, 27s 6d. Second Series. 12 Mere 
Cloth, 30s; Roxburghe, 37s 6d; half-calf gilt, 458 6d; 
half morocco, 55s 


PHE CHEMISTRY OF COMMON 


LIFE. By Professor J. F. W. JOHNSTON. New 
Edition, Revised, and brought down to date. hy 4 
A. H. CHURCH, M.A, Oxon; Author of “ Food: 
Sources, Constituents, and Uses,” &c., &c. With 
Maps and 102 Engravings. Crown 8vo., 7s 


64. 
BIOGRAPHIES FROM 
I Seeeaeiae Jane Taylor, Elizabeth Fo, 
Grown 
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NEW NOVELS AT ALL LIBRARIES. 


The New Prince Fortunatus. By Wicuam Buack, Author 


of “A Princess of Thule,” “In Far Lochaber,” “A Daughter of Heth,” &c. 3 Vols., 
crown 8vo, cloth, 31s 6d. 


“A remarkably easy book to read. . . . The author’s touch has been light all through this long story, 
but seldom more bright, amusing, pathetic, humorous, and tender.”—SaturDAY REVIEW. 


Kit and Kitty: a Story of West Middlesex. By R. D. 


Biackmorg, Author of ‘‘ Lorna Doone,” “Clara Vaughan,” “Springhaven,” “Cripps 
the Carrier,’ &c. Third Edition. 3 Vols., crown 8vo., cloth, 3ls 6d. 


“*Kit and Kitty’ is a manly book, with a sort of fine, open, delicacy of sentiment, thoroughly wholesome 
and pleasing.” —ATHEN ZUM. 


Duchess Frances: a Novel. By Saran Tyrier, Author of 
** Cito none Jacqueline,” ‘* Saint Mungo’s City,” “‘ Lady Bell,” &. 2 vols., crown 
8vo, cloth 21s. 


In Satan’s Bonds: a Story of Love and Crime. By Freprrick 


Eastwoop, Author of ‘‘The Chronicle of Sir Harry Earlsleigh, Bart.,” ‘‘ Calumny,” 
&c. 2 Vols., crown 8vo, 21s. 
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IMPORTANT WORKS AT ALL LIBRARIES. 


Oliver Cromwell, the Protector: an Appreciation based on 


Contemporary Evidence. By Reeinatp F. D. Paucrave, C.B., Author of “ The 
Chairman’s Handbook,” &c. Small demy 8vo, cloth, 10s 6d. 


Our Recent Actors; being Recollections, Critical and in 
many cases Personal, of late Distinguished Performers of Both Sexes. With 
some Incidental Notices of Living Actors. By Dr. WestLaNp Marston. New 
and Cheaper Edition. Crown 8vo, cloth, gilt top, 6s. 


“Dr. Marston's memoirs of ‘ Recent Actors’ may be recommended as excellent reading. . . Scholarly, 
but thoroughly interesting, impartial, and wholly genial.”—Wor.p. 


The Lancashire Life of Bishop Fraser. By Joun W. Dicate, 
M.A., Vicar of Mossley Hill, Liverpool, Hon. Canon of Liverpool, Author of 
‘* Godliness and Manliness,” ‘‘ True Religion,” &c., also Editor of Bishop Fraser’s 
Sermon’s. Fourth Edition. 1 Vol., demy 8vo, illustrated, cloth, 12s 6d. 


“ This fascinating biography.”—SranBarD. 
The Colonial Year-Book, By A. J. R. Trenpert, C.M.G., 


of the Inner Temple. With Introduction by Professor SeELEY. Crown 8vo. 750 
pages, cloth, 6s. 
“It is a valuable work of reference, that deals fully with our trans-oceanic realm, more than eight millions 


in extent, and describes the commercial aspect, the growth of trade, and the history of each colony.”—DaiLy 
TELEGRAPH. 


Journal of H.M.S. Enterprise on the Expedition in Search 
OF SIR JOHN FRANKLIN’S SHIPS BY BEARING STRAIT, 1850-55. By 
Capt. Ricuarp Cotiinson, C.B., R.N., Commander of the Expedition. With a 
Memoir of his other Services. Edited by his Brother, Major-General T. B. CoLity- 
son, R.E. Demy 8vo, with 6 Maps, Portrait, &c., cloth, 14s. 

NEW EDITION NOW READY, price 3s 6d. 

How | Found Livingstone: including Travels, Adventures, 

and Discoveries in Central Africa, and Four Months’ Residence with Dr. Livingstone. 


By H. M. Srantey, Author of ** Through the Dark Continent,” &. With Map and 
henanien: Crown 8vo, cloth, 3s 6d. 
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LOW’S STANDARD NOVELS. 


NEW AND CHEAPER ISSUE. 
Crown 8vo, fancy boards, 2s ; cloth uniform, 2s 6d. 

LORNA DOONE. By BR. D. Biackmore. 

FAR FROM THE MADDING CROWD. By Tuos. Harpy. 

SENIOR PARTNER. By Mrs. Rippe.i. 

CLARA VAUGHAN. By. R. D. Biackmore. 

THE GUARDIAN ANGEL. By Otiver WenpeL. Houmss. 
HER GREAT IDEA, and other Stories. By Mrs. Watrorp. 
, THREE RECRUITS. By Josern Harton. 

: THE MAYOR OF CASTERBRIDGE. By Tuomas Harpy. 


THE CASTING AWAY OF MRS. LECKS and MRS. ALESHINE ; and 
! THE DUSANTES. By Franx R. Stockton, Author of “ Rudder Grange.” 
ADELA CATHCART. By Grorce McDona.p. 


*.* To be followed by others. 
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NOW READY, Price One Shilling. 


HARPER’S MAGAZINE-March Number. 


CONTENTS :— 
John Ruskin: An Essay. (Six Ilustrations.) Anne Thackeray Ritchie. 


The Army of the United States. General Wesley Merritt, U.S.A. Eight Mlustrations, 
came ter Rufus F. Zogbaum. y ig’ ustrations 


The Shadow of a Dream. AStory. PartI William Dean Howells. 
ow to m to Wagner's Music. H. E. Krehbiel. 
allu, or Cobra Stone. Professor H. Hensoldt, Ph.D. 


Hannah More, Mary Somerville. By L. B. Ww 
Author of “ A Stiff-Necked Generation,” &c. 


8vo., 5s. a“ 
AN CIENT CLASSICS FOR ENG- 

LISH READERS. Edited by the Rev. © 
LUCAS COLLINS, M.A. Complete in 28 wees = . 
8vo, cloth, price 23 6d each. Also to be hb: 
Vols., Seeek: with calf or vellum back, 43 RY OF 

TORMONTH’S DICTIONAR 

THE ENGLISH LANGUAGE. 

YH Pit ELr. Tibrary Edition pera Sr. 
Rev. F. H. . Library e 
handsomely bound in half morocce, 318 Handy 
Edition, Crown 8vo, 7s 6d. 

WILLIAM BLACKWOOD AND SONS, 
Edinburgh and London. 


LOT OOOO 


aA ustrated, L 
On — — au ) Margaret Crosby. 
: @e., &c. Seventy Illustrations in all, 


Venetian Boats. Elizabeth Robins Pennell. Nineteen Illustrations. Drawn by Joseph Pennell. 
zne Seed, Victory of Samothrace. (Illustrated.) Theodore Chiid. 
dings. (Ulusteated.) Dr. Sanmael Kneeland. 
the Parthenon Frieze. Dr. Charles Waldstein. 
London: Sampson Low, Marston, Searle and Rivington, Limited, 
‘St Dunstan’s House, Petter Lane, Fleet Street, E.C. 
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BANK OF NEW ZEALAND. 


rated by Act of General Assembly, 
(Incorpora ooth July, 1861. " 
Bankers to the New Zealand Government. 


i  actcaen aida Sodio ste sitbeaaaseak sas £1,125,000 
ane ee ees ”"'75,000 
Reserve WIG... rcorcorccece. corse cersecconevecce 1,500,000 
Total Capital and Reserve Liability ......... £2,700,000 

~ Lonpon Boarp. 


. A, Ewen, . (of Sargood, Son, and Ewen.) 
i t a James Fergusson, Bart., G.C.S.1, 
ON-S.F. “~ 
‘on. Sydne. rr Glyn. 
Bight Hon. y\ J. Mundella, M.P. 
Right Hon. Sir Hercules Robinson, G.C.M.G, 
Heap Orrice—Auckland. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

he London Office receives fixed deposits of £50 
and upwards, nine and particulars of which can be 
ascertained on application. 

” T. M. STEWART, Manager. 

No, 1 Queen Victoria street, Mansion House, E.C. 





THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 





Capital Subscribed  ......seeseereeees £1,250, 

PRUE as ccncrsccckenis .- 1,000,000 
Reserve Funds ....... .. 670,000 
Reserve Liability of Shareholders... 1,500,000 


LETTERS of CREDIT and DRAFTS granted on the 
Head Office at MELBOURNE and the following 


branches : 
IN VICTORIA. 

Albert Park, Alexandra, Bacchus Marsh, Bairnsdale, 
Balaclava, Ballarat, Benalla (Glenrowan), Blackwood, 
Boort, Bridgewater, Bright, Buninyong, Cas- 
terton, Castlemaine, Cheltenham (East Brighton), 
Clifton Hill, Clunes, Cobden, Cobram, Colac, Coleraine, 
Dimboola, Dookie (Cashel), East Collingwood (Victoria 
street), Euroa, Fitzroy, Footscray, Geelong, Hamil- 
ton, Hawthorn, Horsham, Jung Jung, Kerang 
(Macorna), Kew, Koroit, Kyneton, Lancefield, Lear- 
month, Macarthur, Maffra, Malvern, Mudura, Moonee 
Ponds, Newlyn, Newstead, Nhill, Northcote (South 
Preston), North Melbourne, Penshurst, Port Melbourne, 
Prahran, Pyramid Hill, Richmond (Burnley street and 
Swan street), Romsey, St James (Devenish), St Kilda, 
Sale, Sandhurst, Scarsdale, Serviceton, Shepparton, 
Smeaton, South Melbourne, Stratford, Swan Hill, 
Taradale, Terang, Traralgon, Trentham, Tungamah, 
Violet Town, Wangaratta, Warrnambool, Yarraville, 
Yarrawonga. 

IN SOUTH AUSTRALIA. 

ADELAIDE, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton, Clare, Crystal Brook, 
Edithburgh, Eudunda, Farina, Gawler, George Town, 
Hamley Bridge, Hindmarsh, James Town, Kadina, 
Kapunda, Koolunga, Kooringa, Laura, Minlaton, 
Mintaro, Moonta, Mount Barker, Mount Gambier, 
Nairne, Naracoorte, North Adelaide, Nuriootpa, 
Orroroo, Penola, Petersburg, Port Adelaide, Port 
Augusta, Port Pirie, Port Victoria, Port Wakefield, 
Quorn, Red Hill, Riverton, Saddleworth, Salisbury, 
Strathalbyn, Terowie, Truro, Wallaroo, Willunga, 
Wilmington, Woodside, Yongala, Yorke Town. 

IN WESTERN AUSTRALIA. 
Pertu, Fremantle, Geraldton, Albany, Northam. 
IN NEW SOUTH WALES. 
Sypyry, Broken Hill, Cordillera. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies and New Zealand transacted. 

W. W. OSWALD, Manager. 

123 Bishopsgate street Within, E.C. 





THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subseribed Capital, £1,000,000; Paid-up £400,000 
NII na. ssccovsisisiiarissacvagiscencee | SOOO 
Reserve Liability of Shareholders .. «++. £1,600,000 

HEAD OFFICE—DUNEDIN. 
LonpON Boarp or DirEcTors. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
Geo. Cowie, Esy., Managing Director. 

Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 
nae aeeenee or collected. 

received for fixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and Banking B transacted on favourable terms 
—to be ascertained on ——=. 
No. 92 Cannon street, , E.C. 








THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Subscribed al, £1,600,000; Paid-up Capital, 
2800000, Rewrite Fund, £485,000. . 
HRAD OFFICE........e0000e000e++e BRISBANE 


Lowpon Dirrcrors. 
0B. Barnett, Esq. (Director of Lioyds Bank Limited). 
8. Dawes Esq. (Gray, Dawes, and Co.). 
Be Fa (Antony Gibbs and Sons). is 
» » » Scott, Dawson, Ww: 
Bawuine and ExcHaNes business conducted with 
Queensland and all the Australian Colonies. 


Deposite received for fixed periods, on terms which 
ay application 


a@seertained on . 
T. L. MULLINS, Manager. 
No. 29 Lombard street, E.C. 


THE ALLIANCE BANK, LIMITED. 


HEAD OFFICE: Bartholomew lane, London, E.C. 
CAPITAL, £2,000,000. PAID-UP CAPITAL, £800,000. RESERVE FUND, £265,000 


Deposits of £10 and upwards received on current terms, and otherwise, according 
arrangement. 

Every facility afforded for the transmission of money between London, Liverpool, 
Manchester, and Scotland, and for the receipt and delivery of stocks, shares, &c. 


Circular Notes and Letters of Credit issued, and every other description of Banking 
Basiness transacted. R. O. YEATS, General Manager. 


THE IMPERIAL BANK, LIMITED. 


6 LOTHBURY, E.C. 
Subscribed Capital, £2,250,000. Paid-up Capital, £675,000. 
Reserve Fund, £175,000. 


Brancues—Victoria street, Westminster ; Sydney place, Onslow square ; 
Wigmore street, Marylebone; High street, Peckham; Lordship lane, East Dulwich. 
AcENciEs—Waltham Abbey, Cheshunt, Waltham Cross, Woodford and Loughton. 


TERMS OF BUSINESS. 

CURRENT ACCOUNTS opened in accordance with the usual practice of London 
Banks. Money received on deposit in sums of £10 and upwards, subject to seven days’ 
notice of withdrawal, upon which Interest will be allowed at the current rate of the 
day. Deposits received for fixed periods, according to arrangement. 

nvestments and Sales of all descriptions of British and Foreign Securities, &c., 
effected. Circular Notes and Letters of Credit issued to all parts of the world. 

The Agency of Country and Foreign Banks undertaken. Every other description of 


Banking Business transacted. 
London, February, 1890. ALFRED BROWN, Manager. 

WY " 

THE DELHI & LONDON BANK. 
LIMITED. 
EsTABLISHED IN INDIA IN 1844. 
Registered in London under Companies Acts, 1862 and 1867. 
CAPITAL, £500,000, in 20,000 SHARES of £25 Each, SUBSCRIBED CAPITAL, 
£337,625, fully Paid up. 
Head Office—ROYAL BANK BUILDINGS, 123 Bishopsgate st. Within, E.C. 
DIRECTORS. 
DAVID H. SMALL, Esq., Chairman. | Major-Gen. John Clarke. | Major-Gen. Sidney Chalmers. 
Major-Gen. E. J. Rickards. Dr G. W. Leitner. W. F. Smith, Esq. 
P. B. Baker, Accountant (Acting Manager). 
Bankers—The tank of England and Union Bank of London. 


Auditors—R. McKay, Esq., and D. Allardice, Esq. 
Branches-—Calecutta, Delhi, Lucknow, Mussoorie. Agents at Bombay—The Bank of Bombay. 





Current Accounts are opened and kept on same terms as by London Bankers, interest being allowed thereon. 

Deposits are received, repayable at Seven and Fourteen Days’ Notice, and for longer periods, upon terms 
which can be had on application. 

Purchases and Sales effected in all British and Foreign Stocks. Pay, Pensions, Annuities, &., realised, 
free of charge to constituents. 

Letters of Credit and Circular Notes issued, payable on the Continent of Europe, Alexandria, Cairo, 
Suez, &c., and the Bank draws upon most parts of India. 


THE IMPERIAL OTTOMAN BANK 


(Incorporated by Firman of His Imperial Majesty the Sultan of Turkey). 








LONDON AGENCY—26 THROGMORTON STREET, E.C. 


TC eae 


CAPITAL, £10,000,000, in 500,000 Shares (to Bearer) of £20 Each, £10 Paid. 


London Committee: 





James Alexander, Esq. Pascoe Du Pré Grenfell, | John W. Larking, Esq. | Hon, C. W. Mills, M.P. 
The Hon. T.C.Bruce,M.P.| Esq. The Right Hon.the Lord | L. M. Rate, Esq. 
Sir W. R. Drake. Edward Gilbertson, Esq. Hillingdon. O. C. Watertield, Esq. 











Manager (London Agency)—W. Robertson, Esq. Secretary—W. W. Lander, Esq. 
Bankers—The Bank of England; Messrs Glyn, Mills,Currie,andCo. Chief Office—Constantinople. 


Agencies and Branches: 


London Nicosia (Cyprus) Smyrna Beyrout Adalia 

Paris Limasol (Cyprus) Broussa Afioum-Kara-Hissar | Aidin 4 
Alexandria Port Said Philippopolis Adrianople Salonica 

Cairo Magnesia Larnaca (Cyprus) Damascus Varna 














And elsewhere in Turkish Empire. 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


al Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD OFFIC E—Eprvsvrcs. 





Incorporated by 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £700,000. 


LONDON OFFICE—37 Nicholas lane, Lompard street, B.C. 
—— a Interest oe ived. — 
at recei 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, areissued {ree 


IK VESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&ec., received for customers 


At the London Office of the Bank every description of Banking Business connected with Scotland is 
traneacted. JAMES ROBERTSON, Manager in London. 
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THE ENGLISH BANK OF THE RIVER PLATE, | P"s-rponsesitost resent St 


eedle street, London 
LIMITED. Paid-up capital ... ......... 





¥ 
i 
fe 
id | 
4 
































q Reserve fund nse "SOOO 
. 3 ae % 
} HEAD OFFICE—ST SWITHIN S LANE, LONDON, E.C. ne i satan 
j Established 1881. LETTERS OF CREDIT and Drafts issued on any of 
| SUBSCRIBED CAPITAL ... £1,500,000. PAID UP... _... _... £750,000. | Rtstralla aed New Zertend’, ‘B® Bank throughout 
RESERVE FUND sae vine ... £350,000. BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at irterest for fixed 
DIRECTORs. periods on terms which may be ascertained on appli- 
Charles A. Cater, Esq. William Rodger, Esq. — PRIDEAUX SELBY, Secretary. 
Hon. Sidney Carr Glyn. H, B. Sim, Esq. 
Rt. Hon. Lord George Hamilton, M.P. Arthur E. Smithers, Esq., Managing z HE UNION BA NK 0 F 
M. H. Moses, Esq. Director. AUSTRALIA (Limited). 
Established 1837. Incorporated 1880. 
BAaNKERS— Messrs Glyn, Mills, Currie, and Co. OI CORI ssc ois vessccesosesens ees £1,500,000 
BrancuEes—Buenos Ayres, Montevideo, Rosario. |§ AGENcIES—Paysandu, Salto. Reserve Fund........... £1,000,000 


Reserve Liability of Proprietors... £3,000,000 
LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches thro t the 
Colonies of Australia, New Zealand, and Fij 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 


BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods on terms 
which may be ascertained on - lication. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury , E.C., London. 


THE FEDERAL BANK OF 


AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office—Melbourne. 

Capital, £2,000,000. Subscribed , £800,000. 
Paid-up Capital, £400,000. Reserve Fund, £100,000, 
London Branch, 18 King William street, E.C. 

Loxpon Boarp or Directors. 
Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G , &. 
Hon. Howard Spensley. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, at the following rates of interest :— 
6 months, 3 % perannum. 1 year, 4 % per annum. 
2 or 3 years, 4} % ,, os 4oriyears5% ws 

Interest paid half-yearly from date of deposit. 

JOHN H. BUTT, Manager. 


[LAND MORTGAGE BANK OF 


VICTORIA (Limited). 
Subscribed Capital, £1,125,000. 
Uncalled, £900,000. 

The London Board of Management are prepared to 
receive money on Debentures for 5 years and upwards 
at 44 per cent. per annum. 

Issue of Debentures limited to Uncalled Capital. 

The money is lent in Australasia upon 
property only. . 8 

Debenture prospectus can be had on application to 

A. 8. FOORD, Secretary. 

17 King’s Arms yard, E.C. 


Deposits received at the Head Office for fixed periods, at rates of interest to be 
ascertained on application. 


Letters of Credit, Bills of Exchange and Cable Transfers issued on the Branches 
and Agencies. 


Bills payable in Buenos Ayres, Monte Video, Rosario, and other cities of the 
Argentine and Uruguay Republics negotiated or sent for collection. 
The Bank effects Purchases and Sales of Stocks, Shares, Coupons, and other 
securities ; collects Dividends, and undertakes every description of Banking business. 
BRUCE THORNBURY, Secretary. 
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THE 


LONDON & GENERAL BANK, Lin. 


20 BUDGE ROW, CANNON STREET, LONDON, E.C. 


Rank Hours, 10 to 4 ; Saturpays, 10 to 2. 


ee. 


meee primes 





Authorised Capital, £1,000,000. Subscribed Capital, £309,550. 
DIRECTORS. 
J. Spencer Batrour, M.P., Chairman. 
SAMUEL WALKER, Vice-Chairman. 
WituamM BLEwI't. | GEORGE DIBLEy. 
G. E. Brock. ArreD T. Layton, J.P. | 


Secretary—W. Jouns. 


0 tent a 


Samcet Row es Pattison, F.G.S. 
Capt. R. Revetr. 





Tue Lonpox AND GENERAL BANK transacts all ordinary Banking Business. Current 
and Deposit Accounts are opened, the custody of Securities undertaken; Bills of 
Exchange, Coupons, and Dividends are collected. 

Interest is allowed at the rate of Two per cent. per annum on the Minimum Monthly 
Balances in any month, when such balances are not drawn below £50. 

Cheque Books supplied, only the cost of stamps being charged. 

Forms for opening Accounts and full particulars will be supplied on application to 


W. JOHNS, Secretary. 


LLOYDS BANK LIMITED. 


ead 





LONDON CHARTERED BANK 
OF AUSTRALIA. 
Goseaaees Se Mager hea 





Paid-up capital ............. " 000 
SUBSCRIBED CAPITAL - 162,500 Shares of £50 each - £8,125,000 Reserve Se soins cnee ceed £240,000 
‘ i id- ss é Reserve liability of Proprietors...... ,000,000 
: Capital a a £8 oad Share £1,300,000 Banking and Exchange business of every description 
‘ Reserved : x . = ' £780,000 conducted with the Australian Colonies. 
‘ — DsPOsITS a “4 —_, gg on terms 
: 7 which may be ascertained on application. 
i ; DIRECTORS. i . , W. N. TOMKINS, Seoretary. 
/ Thomas Salt, Esq., M.P., Chairman. John Spencer Phillips, Esq., Deputy-Chairman. No. 2 Old Broad street, E.C 
M Charles Edward Barnett, Esq. Joseph Scrivener Keep, Esq. John Charles Salt, Esq. ea 7 
a Bernard Tindal Bosanquet, Esq. Z —— a a a, Esq - wears ae jenna nh ————— 
ia Edward Gem, Esq. eorge Braithwaite Lloyd, ‘ George Dunbar atman, Esq. x 
3 Edward Brodie Haare, Eeq.,.P. Richard Borradaile Lloyd, Esq. | Henry Willis, Esq. : THE ROYAL BANK OF QUEENS 
if John Jaffray, Esq. Sampson Samuel Lloyd, Esq. 
ii 





LAND (Limited), BRISBANE. 


General Manager : Howard Lloyd. Authorised Capital .........:.:::s0+ £1,000,000 


Head Office: Birmingham. Registered Office: 72 Lombard street, London, E.C, 


1 
Hil 
| 
' 
7 
| 
| 














; Paid-up Capital ..............ssssesserees 
if PLACES OF BUSINESS. RESERVE PIABILITY OF SHARE- 
ig LONDON : Lombard Street, St James’s Street, Pimlico, West Kensington, and Hampstead. TROL DERG... 0060000000 s00000-coceseneene 375,000 
1 a BIRMINGHAM: Colmore Kow, High Street, Temple Row, New Street, Aston Road, Bristol Street, Reserve Fund ...... 0 .csceeseseeeseess-ee ‘ 
Deritend, Five Ways, Gt. Hampton Street, and Gooh Street. BaNksrs—London Joint-Stock Bank (Limited). 
Atherstone | Droitwich | Hereford , Northampton =, Smethwick Wellington THE LONDON BOARD OF ADVICE, 147 Fenchurch 
Bridgnorth | Dudley | Ironbridge | Oldbury | Stafford (Salop) street, receive fixed Deposits of £100 and up 
Bromsgrove | Ellesmere | Kidderminster | Presteign | Stratford-on- Welshpool rates to be ascertained on application. 
Broseley —— | mee | —. . a Avon os Bromwich f — 
» Burton-on-Trent; Evesham minster | Rugby ‘amwo yhitchurch 
Cannock | Gloucester Lichfield | Rugeley | Tenbury (Salop) ONDON & BRAZILI AN BANK 
Caterham Valley — Bridge —_ n earn | or. be ne (Limited) 
Cheltenham | Halesowen } ow pston-on- Jarwic | Wolverhampton . ‘gs each. 
Coventry | Handsworth | Malvern Stour) Wednesbury | Worcester ae Ca nel, See 62,600 Shares of £7 
Dertaston ony Monpert Galegh Ghevadbary Head Office : 811 okenhouse yard, London, E.C. 
SUB-BRANCHES AND AGENCIES. DIRECTORS. : 
Alvechurch Brewood , Harborne, | Malvern Wells | Penkridge | Stratford Road Hon. Pascoe Charles Glyn (Chairman). ) 
Astwood Bank | Coleshill Birmingham) Montpellier, | Pershore | (Birmingham) Charles Edward Johnston, Esq. (Deputy-Chairman, 
Bidford Craven Arms Hednesfo: Cheltenham Sel'y Oak | Sutton Coldfield James Alexander, Esq. ; 
Bloomsbury, Dawle | Kenilworth Moseley, Solihull | Wenlock Jobn Beaton, Esq. (Managing Director.) 
Birmingham) Eccl 1 | Malvern Link Birmingham} Southam | Weobley Edward Lonsdale Beckwith, Esq. 
Bloxwich Oakengates 


Charles Seymour Grenfell, Esq. 
John Hollocombe, = 
Charles Day Kose, Esq. 
cememene tain Gordon, Esq. Mills, 
BANkERS—The Bank of England ; Messrs Glyn, 
ery hong 
BRANC 
Brazit—Rio de Janeiro, Pernambuco, Babis, Rio 
Grande do Sul, Par4, Santos, San ~ =~. — 
Porto Alegre. RIVER Piats—Monte a . 
York—Agency. Portu¢at—Lisbon, Oporto. 
CORRESPONDENTS. io, Mansos, 
Brazit—Campinas, Campos, Ceara, Mace - 
Maranham, Santa Catharina. Portugal — Amaran 
Braga, Coimbra, Faro, Figueira, Crane 
Portimao, Setubal, silves, Sines, Tavira, 


With this Bank have been een by purchase or amalgaination, the long-established private 
banks of — and Co., and 


oilliet and Sons, of Birmingham ; Barnetts, Hoares, and Co., and 
Bosanquet, Salt, and Co., of London; Stevenson, Salt, and Co., of Stafford and Lichfield; P. and H. 
Williams, of Wednesbury; A. Butlin and Son, of Rugby; R. and W. F. Fryer, of Wolverhampton ; I. 
and I. C. Wright and Co., of Burton-on-Trent ; Beck and Co., of Shrewsbury and Welshpool ; Pritchard, 
and Co., of Broseley and Bridgnorth; and the following Banking Compunies, viz, the 
Birmingham Joint Stock Bank Limited, the Worcester City and County Banking Coupiny Limited, the 
Warwick and Leamington Banking Company, the Shropshire Banking Company, and the 
Coventry and Warwickshire xr * Company. The Bank has Correspondeits and Agents 
in most of the large towns in British Isles, as well as in Atstectia, Canada, the West 
Indies, Mauritius, and other Colonies, and thus offers to the public great facilities for transacting 
Ban business. Current Accounts are opened upon the terms usually adopted by Bankers. Deposits 
are received at interest, subject to fourteen days’ notice of withdrawal, or by special agreement. Drafts 
and Letters of Credit are granted wu Agents; and Circular Notes, payable in all parts of the world, 
pause Fe ears Mee A ee Fy ye oi Caw — offected, and every description of = 0. 
og ess ion oO} recy is ,on appointment, by eve rsonengaged | Real. KiveR PLate—Buenos Ayres, Z 
in the Bank's service. HOWARD LLOYD, General Manager ERNEST EDYE, Secretary 


a 


“= Ss 





THE COMMERCIAL BANKING | 
COMPANY OF SYDNEY. 
Established 1834. eal, 600. 1848. 
Reserve Funds, £780,000. 

The London Board of Directors grant Letters of 
Credit and Bills of Exchange on the Head Office of 
the Bank in Sydney and on the Branches in New 
South Wales and Queensland. Bills purchased or 
forwarded for collection. Deposits received for periods, 
on terms which may be ascertained on application. 

NATHANIEL CORK, Manager. 

London Office: 18 Birchin lane, Lombard street. 


LONDON AND RIVER PLATE 


BANK (Limited). 


Subscribed Capital ................... £1,500,000 
Paid-up Capital ....0.....s.s0sssesessesse 750,000 





Heap OFFice. 
No, 52 Moorgate street, E.C. 


Boarp OF DIRECTORS. 
Geo. W. Drabble, Esq., Chairman. 
E. Ross Duffield, Esq., Managing Director 
John Elin, Esq. 
Richard Foster, Esq. 
Chas. Hemery, Esq. 
David Howden, Esq. 
Thomas 8. Richardson, Esq. 
Edward Zimmermann, Esq, 


Albert Temple, Esq., Assistant-Manager and 
Secretary. 


Braxcues—Paris, Buenos Ayres, Montevideo, and 
Kosario. 


Bankers—The City Bank (Limited), Threadneedle 
street, E.C. 


Deposits for fixed periods are received at interest, 
= of which may be obtained at the Bank. 

tters of Credit and Bills of Exchange issued on 
the Branches. Bills payable at Buenos Ayres, 
Montevideo, or Rosario, sent out for collection. 


Purchases and Sales of Stock, Shares, and other 
Securities effected on the usual charges. 





FIVE PER CENT. DEBENTURES AND 


DEPOSITS. 
THE EQUITABLE MORTGAGE 
COMPANY. 
SECOND ISSUE OF £150,000 DEBENTURES. 


Head Office—208 BROADWAY, NEW YORK. 
London Otfive—150 LEADENHALL STREET, E.C. 


Subscribed Capital.................. .. £400,000 0 0 
ES eee eae 
. |" Sa oe ia 200,000 0 0 

9 


caine 
Surplus and Undivided Profits ... £49,162 5 


TRUSTEES FOR BRITISH DEBENTURE- 
HOLDERS, 
CuarLes SkyMouR GRENFRLL, Esq. (Messrs Pascoe 
Grenfell and Sons, London), and 
ees Sinepe, Esq. (Messrs John Ranking & Co.), 
ndon. 


This Company is now issuing Debentures, repay- 
able in three, five, or seven years, bearing 5 per cent. 
interest ; principal and interest payable in London. 
Each Debenture bears a certificate by the English 
Trustees, that against it are deposited with them First 
Mortgages on American lands in cultivation, such 
lands b. ing valued at two and a-half times the amount 
lent by the Company on them. 

Deposits are also received at short dates at the same 
rate of Interest. 

For particulars, apply to— 

J. A. H. MACNAIR, 
English Manager, 
150 Leadenhall street, E.C. 


DEBENTURES. 


NATIONAL MORTGAGE AND 


AGENCY COMPANY OF NEW ZEALAND 
Limited). 
pital, £1,000,000, in 100,000 Shares of £10 each, with 
£l only paid. Reserve Fund, £22,500. 
CuaiRMAN—H. P, Grenfell, Esq. 
_ The Company receives money on loan, for which it 
issues Debentures bearing interest at 4 per cent. for 
three or four years, and i per cent, for five or seven 
Years’ payable half-yearly by Coupons attached to the 
Bonds _ Soe ’s borrowing powers on Deben- 
tures are limited to the amount of unpaid portion 
of the Subscribed Capital. . 
‘tuses ana full in‘ormation may be obtained 
oe the Mauager, 8 Great Winchester street, London 








LONDON LIBRA 


Feb, 22.] THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 1889. 39 






CHARTERED BANK OF INDIA, 
AUSTRALIA, AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON. 
Incorporated by Royal Charter. 


CAPITAL, £800,000. RESERVE FUND, £250,000. 


COURT OF DIRECTORS, 1889-90, 


WILLIAM CHRISTIAN, Esq. EMILE LEVITA, Ese. 

SIR ALFRED DENT, K.C.M.G. | WILLIAM PATERSON, Ese. 

JOHN HOWARD GWYTHER, Ese. ROBERT STEWART, Ese. 
JAMES WHITTALL, Esq 


Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 
: Bankers. 
THE BANK OF ENGLAND ; THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 
Inspector—THOMAS FORREST. 


BOMBAY PENANG KWALA LUMPOR FOOCHOW 

CALCUTTA THAIPING BATAVIA SHANGHAI 

AKYAB DELI (SUMATRA) SOURABAYA MAN'LA 

RANGOON SINGAPORE HONG KONG HANKOW 
YOKOHAMA 


The Corporation grant Drafts payable at the above Agencies and Branches ; Buy and Receive for 
collection Bills of Exchange; issue Letters of Credit ; undertake the Purchase and Sale of Indian 
Government and other Securities; hold them for safe custody ; receive Interest or Dividends as they 
become due. Deposits of money are received for not less than Twelve Months, on ‘ezas which may be 
ascertained on application. 


LONDON, PARIS & AMERICAN BANK, 


LIMITED. 


Capital, £1,000,000. | Paid Up, £400,000. 
Subscribed, £500,000. Reserve Fund, £90,000. 


Head Office: 58 OLD BROAD STREET, LONDON. 


Branch at San Francisco. Agents at New York, Messrs Lazard I’reres., 
Agents at Paris, Messrs Lazard Fréres & Cie. 


Banking and Exchange Business with America and the Continent of Europe transacted on favourable 
terms, and Credits issued available in the United States, Europe, India, China, Australia, and elsewhere. 


P. W. ROBERTSON, Secretary. 


NATIONAL DISCOUNT COMPANY, LIMITED. 


35 CORNHILL, E.C,, LONDON. 
Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £460,000. 


CHAIRMAN. 
WituiaM JAMES THompson, Esq. 
DIRECTORS. 
Grorcr Burnanp. Esq. { WutiaM Fowxer, Esq. 
Joun CuNLIFFE, Esq. Quintin Hoe, Bsq. 
Rocer CuNLIFFE, Esq. DUNCAN MACNEILL, Hsq. 
FREDERICK CHALMERS, Esq. AUGUSTUS SILLEM, Esq. 
‘pMUND TiKopoRK Doxat, Esq, 
AUDITORS. 
J. M. Bett, Esq. | J. R. Mornison, Esq. 
MANAGER. SUB-MANAGER. 
WiiiiaM Hancock, Esq. Cartes Henry Herenins, Esq. 
SECRETARY. 
James ELLEN, Esq. 
BANKERS. 
Bask OF ENGLAND. | Tug Usion Bank or Loxpon, Limited. 
Approved Mercantile Bills discounted. 
Loans granted upon negotiable securities. 


Money received on deposit, at call and short notice, at the current market rates, and for longer periods 
upon terms to be specially agreed upon. j ; 
Hinvestments in, and Sales of, all descriptions of British and Foreign Securities effected, 


February, 1839. 





ROBINSON & CLEAVER’S 


ON U1 BRAR Y/QAMBRIG POGKET HANDKERCHIEFS.  '3a"vini/3'fa' 


Presipent—Lord Tennyson. 
VICE-PRESIDENTS. 

Rt. Hon. W. E. Gladstone, M.P. 
The Very Rev. The Dean of Llandaff. 
Sir E. H. Bunbury, Bart. 

Sir Henry Barkly, K.C.B. 


Gent's, 3a . Hem- 
st'tched: Ladies’, 28 114d; Gent's, 48 11d perdoz. Send for Samples and full Price Li-ts, Post Free. 


Real Irish Linen Sheeting fully bleached 

IRISH LINENS AN D DAMASKS 2 yards wide. Ig 114 per yard ; 2% yard 
® wide, 28 44d per yoru (the most durable 
article made). Frilled Linen Pillow Cases, from 1s 2)d each. Surplive Linen, 74 per yard. Roller Towelling, 


18 in wide, 34d per yard. Linen Dusters, <8 3d ; Glass Cloths, 48 Gd per doz. Fine Linens and Linen 


Diaper, 
RUSTEES. : ae : oN 6d perdozen. Table Cloths, 3 yards 

Earl of Carnarv bock, Ea Rosebe: per yard. Fish Napkins, 296d ver dozen. D nner Napkins, 48 6d per dozen as 
The Liter cotishen Sonate tebe Lhaueebane Seas 2s 9d; 24 yards by 3 ya ds, 58 64 each Kitchen Table Cloths, 11jd each, Strong Huckaback 


Modern Literature i ; Towels, 48 Gd per dozen "Monograms, Crests, Coats of Arms, Init a's, &«., woven and embroidered. Send 
Subscription, 43 n bey en. ntrance «fee | for Samples and Price Lists, Post Free. Coskannentetiatentcee. 
face” With entrance-tee of £6; Life Membership, LIN EN COLLARS AND CUFFS dren » Three-told, 36 6d per 
Fifteen Volumes are allowed to Country an a Gent’s four-fold, 


fan, te, Town Members. Reading-room open from Ten 


dozen : 


“past Six. Catalogue, Fifth Edition 2 vols., | 48 11d to Ss 11d per doz. Corrs —For Ladies, Gentlemen, and Children, from 6 11d perdoz. Send for 
royal 8vo, 218; to Members, 16s. Prospectus on | tull Samples aud Price Lists, Post Free. 


tion. 


BERT HARRISON, Secretary and Librarian. 


ROBINSON & CLEAVER, BELFAST. 
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ESTABLISHED 186s. 6 H Al RT ERED | MERCANTILE 
N, AND CHINA. 


THE LIBERATOR BUILDING | mee = 


Branches and Agencies in India, Ceylon, Straits 


SOCIETY, the ann ois ay on agua 


Bills of Exchange, issues Letters Credit and Glace 


20 BUDGE ROW, CANNON STREET, | Biminessin convection with the tast,on terme fet 


had on application. 
LON D Oo N 3 E.C. No. 65 Old Broad street, London, E.C. 


SHARES £30 receive Interest at FIVE PER CENT. PER ANNUM. . 
DEPOSITS (£5 and upwards) are a First CHARGE on all the Assets of the Society, and E NGLIS H, SCOT TISH, AND 
rank prior to nearly ONE MiLuion anv A Har Srer.ine of fully Paid-Up Shares. AUSTRALIAN CHARTERED BANK. 
INTEREST FOUR PER CENT. : ; ; Bnccepennted by Revel - 
Sums of £500 and upwards are also received on special terms, if desired. Paid-up Chantes 


Reserved Liability  ...............c0000 £900,000 
Reserve Fund, £85,000. homie. 
a ee . LETTERS of CREDIT and DKAFTS 
Shares and Deposits withdrawable at One Month’s Notice. Interest Paid Half- - granted on 


the Branches and Agencies of the Bank in the 
Yearly, free of deduction for Income Tax. Australian Colonies, and BILLS negotiated or for. 


: warded for collection. 
ADVANCES made on APPROVED SECURITIEs. ; / as Weir aaunieen etcite ber Ge 
The operations ot the Society are not restricted to any particular locality, but are nae which may be ascertained no Amc 
spread over the whole kingdom. Town and Country members enjoy equal advantages. ane of C * my Td ~ obtaited by applying 
1e i tary, the Agents of the n the principal towns 
For prospectuses, reports, and all particulars, apply to the os Ye ROCKE tavountont then United Riundow. pri 
, . : 73 Cornhill, E.C. JAMES CAMPBELL, Secretary. 





TS 


oe 





NATIONAL BANK OF INDIA, LIMITED. 


Head Office—39a THREADNEEDLE STREET, LONDON, 





Brancues: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI. 


BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED; 
NATIONAL BANK OF SCOTLAND, LIMITED. 





The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertakes 
the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, and realises 
the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts every 


description of Banking Business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained on 
application. 


ROBT. CAMPBELL, General Manager. 


THE NEW ORTENTAL BANK CORPORATION, LIM. 
Capital—Authorised, £2,000,000; Subscribed and Paid-up, £500,000. 
LONDON: 40, THREADNEEDLE STREET, E.C. 


West End Ofice—25 COCKSPUR STREET, 8.W. | Edinburgh Ofice—23 ST. ANDREW SQUARE. | Dundee Ofice—6 PANMURE STREET. 
BRANCHES AND AGENCIES. 





Aden 











Calcutta Jaffna Mahé Newera Ellia Seychelles Sydney | Sa tock 
Badulla Colombo Kandy Mauritius New York Shanghai Tabreez | en 
Bombay Gaile Kobé (Hiogo) Melbourne Paris Singapore Tamatave Yokos 
Buskire Hong Kong Madras Nagasaki San Francisco 











The Bank receives money on deposit, buys and sells bills of exchange, makes telegraphic transfers, issues letters of credit and circular notes, forwards bills for 
collection, and transacts banking and agency business generally. 


INTEREST ALLOWED ON DEPOSITS. 
At 3, 4, and 5 months’ notice, 3 per cent. per annum. At 9 to 12 months’ notice, 44 per cent. per annum. 


At 6, 7, and 8 months’ - 4 o. me At 3 years’ *” 5 ” ” 
Interest paid half-yearly, in London—31st March ard 30th September. 
” ” ” in Scotland—1lth May and 11th November. 


Current Accounts opened and Cheque Books supplied. Interest at 2} per cent. per annum allowed on the minimum monthly balance, if not below £100. bones 
made against approved banking securities. Pay and pensions drawn, insurance premia, subscriptions, and other periodical payments made at a uniform comm 
of } percent. Securities bought, sold, and received for safe custody from constituents of the Bank. Iaterest and dividends collected at a uniform comm a 
} percent. Drafts issued upon the Banks Eastern Branches at cnrrent rates, tree of commission. Bills collected or negotiated, and every description of e by 


business conducted. A Baggage and Agency department has been added for the convenience of Eastern constituente. The fullest information can be 0} 
application at any of the Branches and Agencies, or at the Head Office. 





THE AGRA BANK, LIMITED. 


ESTABLISHED IN 1833. 





CAPITAL ane “= ine coe . £1,000,000. 





HeEapD Orrice—Nicholas lane, Lombard street, London. 
Bankinc AND ExcHaNncE Business of every description conducted with India and the East. 
Deposits received for fixed periods on terms to be ascertained on application. 
Current Accounts kept on the terms customary with Londop Bankers. 
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LONDON AND WESTMINSTER BANK, LIMITED. 


EsraBLISHED Marcu, 1834, 
Subscribed Capital, £14,000,000. Paid-up Capital, £2,809,000. Rest or Surplus Fund, £1,655,620 4s 9d. 





DIRECTORS. 

Ricuarp James Asnron. Esq. FREDERICK J. EDLMANN, Esq. Cuas. Epwarb Jounston, Esq. Rr. Hon. Sir Hercuues Ropinson, G.C.M. G, 
Orro AuGUsT BENECKE, Esq. AveusTus WM. GADKSDEN, Esq. Rt. Hon, LorD MAGHERAMORNE,K.C.B, JOHN SANDERSON, Erq. 
Joun Nutt BuLLEN, Esq. Wi.mor Houanp, Esq. HENRY Jonun NorMAN, Esq. HENRY ParRkMAN Stvureis, Esq. 
Bonamy Doprex, Esq. FERDINAND MaRsHuALL Hutn, Esq. Howarkp Potter, Esq. | 

Trustees. 
Oro Aueust Benecke, Esq. | JOHN Nutr BuLLEN, Esq. | FREDERICK JOSEPH EDLMANN, Esq. | Ave@usTUS WM. GADESDEN, Esq. | Witmor Tonuanp, Esq. : 

Managers. 
CHET OFFION ...00000sccssccees OF TREE TD pe ccccesscecescevsqness W. ASTLRE. TeMPLe Bar BRANCH...... 217 Strand, W.C.........c000:000000 BY R. KETCHLER, 

Country Department 41 Lothbury, E.C........................ H. F. BInuinanurst. | LAMBETH BRANCH .......... 91 Westminster Bridge road,8S.W C. D. Miuuett. 
WESTMINSTER BRANCH... 1 St James's square, S.W. ......... G. R. HEMMERDE. Soutu Kenstneton Brancn 1 Brompton square, 8.W............ P. N. HEeRBert, 
BLOOMSBURY BRANCH...... 214 High Holborn, W.C................ H. E. Keene. baton Street Brancu 62 Victoria street, S.W..........00000. W. H, ALEXANDER. ; 
ANCH «<< 6B h High street, $.E. ..... J.T. WALuts. AYSWATER BRANCH... Westbourne grove, W............. A. H. Daws ; 
Sovruwark Br ees aoe = eoed CF — Ho.LBorn Circus AND Hatton GARDEN BRANCH : 114 and 115 Holborn, E.C, ; H.R. 8. : 
EASTERN BRANCH «..-00.08 180 High street, itechapel, E.... C. FisHEr. Massey. Isuinaron Braxcu: 2@9 and 270 Upper street, Islington, N. ; I. G. 
Sr, MARYLEBONE BRANCH 4 Stratford place, Oxford st., W. C. Burrar. | Linpon, TorrennamM Court Roap AND Hampstead Roab BRANCH: 44 and 46 
' Hampstead road, N.W.; A. P. PLANTER. 
Secretary—A. M. HawtnHorn. Inspector of Branches—H. L. Rurrer. 


The present Subscribed Capital ot the Bank is £14,000 000, in 140,000 Shares ; by public advertisement in the Times newspaper. Cheques cannot be drawn 
of £100 each, held by upwards of 7,500 Shareholders. The sum of £20 has | against Deposit Accounts, nor will Depositors be entitled to any of the usual 
been paid on each Share, thus at the paid-up Capital £2,800,000. The Rest | Banking facilities of a Current Account. A Receipt is given for each Deposit, 
or Surplus Fund is £1,655,620 4s which is not transferable, and must be surrendered on repayment of the amount, 

Current Accounts are opened with, and the usual Banking facilities granted to, | according to the conditions printed thereon, 
persons properly introduced. The Bank takes the Agency of Private Country Circular Notes of £10, £25, and £50 are issued for the use of Travellers, pay- 
Banks, Joint-Stock Banks, and other Public Companies in England or the | able in the principal towns of Europe, Asia, Africa, and North and South America, 
Colonies; attends to the purchase and sale of British and Foreign Stocks; They are issued free of expense, and are payable by the Agents abroad, at the 
collects Dividends on Government Funds, Railway Stock, Foreign and other | exchange of the day, without any deduction whatever for commission. 

Securities, payable in England or abroad ; acts as Agents for the Receipt of Military Letters of Credit are also granted, payable at all the Chief Towns and Cities 
and other Pay and Allowances, and generally transacts every description of | abroad. They may be obtained at the Bank in Lothbury, or any of its Branches, 
Banking business. | The Officers of the Bank are not allowed to receive any Christmas Boxes or 


Sums of £10 and upwards may be deposited, repayable at call; sums of £500 Gratuities. 
and upwards may be deposited upon seven days’ notice of withdrawal. Interess 


sitowad thereon” according to the class of Deposit, but subject to alteration | °ndon, February, 1800. A. M. HAWTHORN, Secretary. 
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NORTH BRITISH & MERCANTILE INSURANCE CO. 


FIRE, LIFE, AND ANNUITIES. 
Incorporated by Royal Charter and Special Acts of Parliament. 


rareue 
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President—HIS GRACE THE DUKE OF ROXBURGHE. Vice-President—HIS GRACE THE DUKE OF SUTHERLAND, K.G. 
Chairman of the General Court—DAVID DAVIDSON, Esq. 
LONDON DIRECTORS. 
Chairman—BARON SCHRODER. Deputy-Chairman—PASCOE DU PRE GRENFELL, > 
CHARLES MORRISON, Esq. JOHN SANDERSON, Esq. Hon. CHARLES N. LAWRENCE, ALEX. D. KLEINWORT, Esq. 
GEORGE GARDEN NICOL, Esq. QUINTIN HOGG, Esq, CHARLES A. CATER, Esq. GEORGE E, SCARAMANGA, Esq. 
. ALEXANDER H. CAMPBELL, Esq. Hon. CHARLES W. MILLS, M.P. : 
Manager of Fire Department—GEORGE HENRY BURNETT. Manager of Life Department and Actuary—HENRY COCKBURN. 
oreign Sub-Managers—PHILIP WINSOR anp E. A. De PAIVA. Secretary—F. W. LANCE. 
Medical Officers—HERMANN WEBER, M.D.; H. PORT, M.D. Solicitor—Sir W. R. DRAKE. Auditor—JAMES HALDANE, Chartered Accountant. 
EDINBURGH DIRECTORS, 
J. F. WALKER DRUMMOND, Esq. | FREDERICK PITMAN, Esq. | RALPH DUNDAS, Esq | Right Hon. THE EARL OF ELGIN 
DAVID B. WAUCHOPE, Esq. EVAN ALLAN HUNTER, Esq. JOHN WHARTON TOD, Esq. Sir THOMAS CLARK, Bart, 
Sir JAS. GARDINER BAIRD, Bart. CHARLES GAIRDNER, Esq. Sir JAS. H. GIBSON CRAIG, Bart. CHARLES B. LOGAN, Esq. 
GEORGE AULDJO JAMIESON, Esq. 
Manager—A. GILLIES SMITH, F.R.S.E. Secretary—PHILIP R. D. MACLAGAN. Actuary—THOMAS WALLACE, e 
Medical Ofticer—JOHN MOIR, M.D., F.R.C.P. | Solicitors—J. & F. ANDERSON, W.S. |  Auditor—J. HALDANE, Chartered Accountant. : 
Resources of the Company as at 31st December, 1858. PH ‘ Revenue for the Year 1888, A 
— + sed € ~ «= ~ wits © 0 | Fae Cee eras i 
dubecrined Gaeaed. a or " x £500,000 0 0 | Net Premiums, Interest, &e, «ws. . oud divs -. £512,50411 5 / 
Paid-up Capital a os a = ve ae wee £625,000 0 0 = Annuity Premiums (including £164,615 128 2d by single pay- 
Il. Fire Fund—Reserves (including Balance of Profit and a | ment)and Interest... 0 we ase ve tee vee 195,160 10 4 
Loss Account) ons ae “a! te A ” £707, 
Ul, Life Fund—Accumulated Fund of the Life ; From Fire petro enn & ie So 
Department ... co ... £3,873,085 17 8 Net Fite Premiums, Interest, &. ... ose eve ove + 1,377,682 10 4 [f 
Accumulated Fund of the 
Annuity Department .. 799,912 4 11 ps ; 
——_—_————_ 4,672.998 2 7 | The Accumulated Funds of the Life Department are free from liability in 


| respect of the Fire Department, and in like manner the Accumulated Funds of 
£7,315.542 6 it | the Fire Department are free trom liability in respect of the Life Department, 


LONDON : 61 Threadneedle street, E.C. ; West End Office: 8 Waterloo place,S W. EDINBURGH: 64 Princes street. 





- . t ect nntnn tenets eneenboctei 


THE LIVERPOOL & LONDON & GLOBE INSURANCE CO, 


ESTABLISHED 1836. 


Total Inwested Funds - - - £7,624,302. 





TO ALL REQUIRING INSURANCES, FIRE AND LIFE, OR FAMILY PROVISION OR 
ANNUITIES, 


THE NEW PROSPECTUS JUST ISSUED IS WELL WORTH READING. 


WRITE FOR IT OR APPLY AT ANY OF THE OFFICES OR AGENCIES OF THE COMPANY. 






BEAD OFFICES: - : 


1, DALE STREET, LIVERPOOL. 7, CORNHILL, LONDON. 


‘BRANCH OFFICES :—_MANCHESTER, LEEDS, BRISTOL, BIRMINGHAM, EDINBURGH, NEWCASTLE -ON-TYNE, ; 
GLASGOW, axp DUBLIN. 


Applications for Agencies inwited. ' 
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THE CORPORATION OF THE 


SCOTTISH PROVIDENT INSTITUTION, 


No 6 ST. ANDREW SQUARE, EDINBURGH. 





TRUSTEES. , 
Sir Robert Jardine, of Castlemilk, Bart., M.P. A. H. Leslie Melville, Esq., Banker, LincsIn. | Right Hon. Lord Watson, of Thankerton, one 
John Cowan, Esq., of Beeslack, Midlothian. James A. Campbell, Esq., of Stracathro, LL.D., M.P. of the Lords of Appeal. 
DIRECTORS. ; 

Stair Agnew, Esq., Registrar-General for Scotland. | Sir Wm. Muir, K.C.S.L, L.U.L., Principal of | Findlay B. Anderson, Esq., C.A. 
Thomas Nelson, Esq., Publisher. | Edinburgh University. im George Dunlop, Esq, Writer to Signet. 
E. Erskine Scott, Esq.. C.A. M. T. Stormonth Darling, Esq., M.P., Solicitor-| Sir Thomas J. Boyd, Chairman of Fishery Board 
Professor P. G. Tait, Edinburgh Universitv. General for Scotland. : _ for Scotland. ; 
George M. Paul, Esq., Writer to the Signet. | Prof. Butcher, Edinburgh University. | Sir Chas. Pearson, Sheriff of County of Perth. 
A. R. Gillespie, Esq., Hay Lodge, Trinity. Sir Alexander Kinloch of Gilmerton, Bart. 


John James Cowan, Esq , Paper-maker. 


New Pusiness.—A steady Home business of over £1,000,000 per annum has been 
maintained for the last 15 years in succession, obtained at the lowest cost. 
STABILITY OF THE BUSINESS. 
The total Assurances effected have amounted to £27,972,388, of which, exclusive 
of Bonuses, there are still subsisting £17,542,391. Few offices can show such a 


| 
THIS SOCIETY DIFFERS IN ITS PRINCIPLES FROM OTHER OFFICES. 
Instead of charging rates higher than are necessary, returning the excess in the 
shape of periodical Bonuses, it gives from the first as large an Assurance as the 
Premiums will with safety bear—reserving the Whole Surplus for those who have 
lived to secure the Common Fund from loss. seeendh 
A Policy for £1,200 to £1,250 may thus at most ages be had for the Premium ; 

trualy charged (wid Profi) for L000 cap’ wile, by resertng ie | yg go THE ACCUMULATED FUNDS AMOUNT, TO 7400000... 

Surplus, large additions have been given—and may be expected—on the | 5... increased by £4,351,501. . eee . , 

Policies of those who live to participate. At the end of its 5uth year the Directors were able to report that ‘the new 
business and the Funds exceeded those of any other Office in the kingdom at the 
same period of its history,” and in the last Septennium th increase of the Funds 
was greater than in any other Office. Tus Inc?EAsE was in great measure due to 
SYSTEMATIC ECONOMY IN MANAGEMENT, and it is the aim of the Directors 
to maintain this economy consistently with the efficient conduct of the business, 

Tus Exrexses during the Septennium have been under 10 per cent. of the 
Premium Income. 


The Arrangements as to Non-forfeiture, Free Residence, Loans on Policies 











At last Septennial Investigation, notwithstanding the moderate Premiums 
charged, the Surplus declared was £1,051,035. First additions were (with a few 
unimportant exceptions) from 18 or z0 to 34 per cent., according to age and class. 
Other policies were increased 50 and 80 per cent. 

The system is one specially suited for Family Provisions. It secures for the 
Premium paid the largest Assurance during the period when a family is most 
dependent, and it returns the whole Surplus to those who have proved Good Lives. 


SEPTENNIAL PROGRESS OF THB INSTITUTION. 














iain is ots ms od ee Re ret ee __ | (within their value), and early payment of Claims, as on all other ee of practice 
= aot ~ FUNDS ; ‘ | SURPLUS. are conceived entirely in the interests of the Members, there being ia a Mu 
er | Assurances | ‘End a Society no opposing interests. ; : 
cs. | Effected. - ag tenor - Funds. Amount ALL Pouictgs (not seafaring or military risks, for which special arrangements 
Aa $ 74 No. of (Two-thirds may be made) are WoRLD-WIDE, and free from Restrictions on Residence after five 
a : f | Participants Divided). years— provided the Assured has attained the age of 30. 
845 | £942,899 £69,009 £69,009 ace a SURRENDER ALLOWANCE.—In the event of inability to continue to pay the 
(Syears) ad ae Premiums, members are entitled, after three years, to receive ou surrender the fair 
1852 | 2,57 1,328 254,075 185,666 | 167 £26,159 value of their Policies according to a fixed table, or a paid up Policy of equivalent 
— ene : ae = a | i coon ee ae eres : the Premiums charged these values compare favour- 
: oe Seen e 980) 492 131, | ably with other sirst-class Offices. 
tad | amare Saintes | Memo | Same | flters | Gol of the Report for 18 with ful statement ot Penipie anda 
| aon | "aia apa ce “os — tes may be on application. 
1887 | 26,837,043 ' 6,179,746 | 2266408 | 9,864 | 1,051,035 | ““Kpispcaom, Feb., 1990. JAMES WATSON, Manager. 
BRANCH FFI ° 
Birmingham—95 Colmore row. Liverpool—25 Castle street. Sota yy Victecte street. Glasgow—29 St Vincent place. 
a street. Manchester—10 Albert square. Aberdeen—259 Union street. Dublin -16 College green. 
Leeds—Royal Exchange. Newcastle—3 Queen street. Dundee—t2 Victoria chambers. Belfast—23 Donegall place. 


LONDON OFFICE—17 KING WILLIAM STREET, EC.- J. Mur Lerten, Secretary. 


——$$——— 


ALLIANCE ASSURANCE. CO. 


STABLISHED IN 1824. 
Head Office: BARTHOLOMEW LANE, LONDON. 


SUBSCRIBED CAPITAL, FIVE MILLIONS STERLING. 





DIRECTORS. 


RIGHT HON. LORD ROTHSCHILD, Chairman. 
JAMES ALEXANDER, Esq. | LORD EDWARD CAVENDISH, M.P. ' FRANCIS ALFRED LUCAS, Esq. 
CHARLES GEORGE BARNETT, Esq. JAMES FLETCHER, Esq. | EDWARD H. LUSHINGTON, Esq. 
CHARLES EDWARD BARNETT, Esq. CYRIL FLOWER, Esq., M.P. HUGH COLIN SMITH, Esq. 
HON. KENELM P. BOUVERIE. RICHARD HOARE, Esq. RIGHT HON. LORD STALBRIDGE. 
THOMAS HENRY BURROUGHES, Esq 


R SIR G. CURTIS LAMPSON, Bart. LT.-COL. F. ANDERSON STEBBING. 
FRANCIS WILLIAM BUXTON, Esq. | SIR C. RIVERS WILSON, K.C.M.G., C.B. 
Auditors—Major-General ARTHUR E. A. ELLIS, C.S I. ; Hon. HENRY BERKELEY PORTMAN; R. D. SASSOON, Esq. 


ROBERT LEWIS, Chief Secretary. | DAVID MIRYLEES, Assistant Secretary. | M,N. ADLER, Actuary. 
ST JAMES’S BRANCH—1 ST JAMES’S STREET, S.W. 
CHANCERY LANE BRANCH—64 CHANCERY LANE, W.C. 
NORFOLK STREET BRANCH—3 NORFOLK STREET, STRAND, W.C. 
WESTMINSTER BRANCH—1 GREAT GEORGE STREET, 8.W. 





FIRE INSURANCES GRANTED AT CURRENT RATES. 





LIFE DEPARTMENT. 
Moderate Rates of Premium. Large Bonuses, including Intermediate Bonuses. 


Unclaimed Surrender Values applied in keeping Assurances in force. Claims paid immediately afte f of death, age, and title. 
New Policies free from all restrictive nian Whole-World and tioliaputelie, eae pes ey 


Prospectuses, containing full explanation of the exceptional benefits conferred on Life Policy-holders by the new regulations of the 
Company, may be had on application. 


BRITISH EMPIRE MUTUAL LIFE ASSURANCE 60, 


4 & 5, KING WILLIAM STREET, LONDON, E.C. 
Incorporated in the year 1847 under Act 7 and 8 Vict., cap. 110, and further empowered by Special Act 15 Vict., cap. 58. 








REPORT for Year ending 3lst December, 1888 :— 
.. £834,315. New Premiums .. ...  «. £27,996. 
Claims with Bonus .. £92,854. 
Interest yielded by the Investments exceeds £4 7s 6d per cent. 
The Accumulated Fund, which now amounts to £1,277,266.represents nearly Seven Years’ Premium Income in hand. 
Total Claims Paid ... £1,609,555. 


New Business 





HOWARD J. ROTHERY, Actuary and Secretary: 
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SCOTTISH EQUITABLE (MUTUAD LIFE 
ASSURANCE SOCIETY. 


ESTABLISHED 1831. 
HEAD OFFICE: 26 ST ANDREW SQUARE, EDINBURGH. 


| : . MANAGER AND AcTUARY—T. B, SPRAGUE, M.A. SxcreTARY—WM. FINLAY. 





THE LEADING FEATURES ARE— 
PERFECT SECURITY. LIBERAL CONDITIONS OF ASSURANCE. MODERATE PREMIUMS. 
GUARANTEED SURRENDER VALUES. COMPLETE AND LIBERAL NON- FORFEITURE 
REGULATIONS. LARGE BONUSES. IMMEDIATE PAYMENT OF CLAIMS. 





The following Table shows the Progress of the Society during the last Fifteen Years :— 














Year. No. of Policies. eee ae —_ | Total Funds. 
ae coe eaten ecient chills) so ili mite adil 

| 1874 10,984 £7,339,) £277,721 | £2,104,693 

| 1879 || = «13,318 =| (8,8412,367 317,147 ss‘, 408,544 

| 1884 15,075 | 9,492,565 358,073 | 2,744,842 

| 1889 | 17,840 | 10,573,702 398,449 3,119,693 

‘ | | 


The Scottish Equitable being a purely Mutual Society, the whole profits belong to the Members, who are expressly 
freed from all personal responsibility. 


THE NEXT DIVISION OF PROFITS WILL BE MADE AS AT Ist MARCH, 1893. 


Profits are divided every five years, and interim bonuses are paid on all claims arising between divisions. The bonuses declared 
as at Ist March, 1888, varied, acco ing to the age of the policy, from £3 0s 9d to £1 8s per cent. perannum. All policies issued in the 
first eight years of the Society are now more than doubled in amount. 4 

In the Society’s Acts of Parliament it is expressly provided that a claim in respect of a policy made payable in England may 
be enforced by action brought against-the Society either in Scotland or in England, at the option of the claimant; and if the 
ey is made payable in Ireland, the action may be nee onan either in Scotland or in Ireland. 

rospectuses, Forms of Proposal, Annual Reports, &c., may be obtained on application to the Society’s 


LONDON OFFICE, 69 KING WILLIAM STREET, EQ. 
Resipent Secretary, W. T. Gray. 








THE INVESTORS MONTHLY MANUAL. 





Price One Shilling; Post Free, 1s 1}d. June and December numbers, 1s 6d each; Post 


Free, ls 9d. Annual Subscription for the United Kingdom, Post Free, 148 9d, 





The Manual is by far the most complete periodical record in existence of the movements in the prices of 
Securities. It is published at the end of every month, and in addition to Notes upon Investments and a Financial 
History of the Month, it gives the highest, lowest, and latest prices during the month of all Stocks, Railway Shares, 
Banking Shares, and other Securities; the mode in which their dividends are payable, their four last dividends, and 
the yield to investors on two last dividends, at the latest price, &c.. &c. The Manual includes Stocks dealt in at the 
Provincial Exchanges as well as in the London Market. 


PALL 


OFFICE—340 STRAND. KORO 





— a S78 


ae ee ares aoa Thao nae 


pe enateemninntenention latinas SOTA 


poe Sra Saree 


sore ne oF tate 





sagen a p nanasabe nT SERIE BE SASSO R/S MIS ISS ZS SECRPSS SS Oates SSO SSS SSI ee eee 
4 vee ° re A r 


ee ee ee er ey 


tae an 


Fs rs : re) - a 
. - me 
rer See se ae politeness aia Hata Fran See ee ee ee es ee 
we ie =p et . a ati: a 
~ , i hee ~e . e " eiiae gi aingany Ssh Carnet stehpeinane oti _ 1 ae 
c me * Fit Se wintan enie nck Son oe a 2 4 y 





cc * uaeieuaataati ie 


a ie eeteaieiiall 


a rs 


Raat 


* , ee 


AAD AALS te Fe ROE I 


2 ig ee RR 
1 OEE ROE ATE 


i Sei Mb Se SAE wean cig ah CALE wetted att 


RE er toe 


Brenge FREI PE 


” nian ince eo optic ines cl 
yo ts icine weenie ay aa BEA 
vinsistininsintaatarean seas allly 1 names 


A SIR NOP PO TR. MOE SRE 









" a 




























THE GROWTH OF CAPITAL. 


Conrents : Introduction, The Valuation of 1885, The Recent Progress, Distribution Between England, Scotland, and Ireland, Historical 
Retrospect, Accumulations of Capital in Foreign Countries, The Use of National Values. In 1 vol., demy 8vo, 7s. 6d. a 


ESSAYS IN FINANCE. 


Depression of Trade Greater in Raw-Material Producing Countries than Manufacturing Countries.—Forei mpetition. —Excess of 
Imports.—Recent Accumulations of a of Silver.—Mr. Gladstone’s Work in Finance.—Taxes on Land.—Reductign 
of the National Debt.—Taxation and 


4th Edition, Revised, demy 8vo, 10s 6d. 


“It is impossible to read a page of these ess:ys without being struck by the careful and conscientious character of the work displayed in 
are dealing with a man who is giving us the fruit of honest labour. 


Every problem he attacks is fairly considered on everyside,”— 
Szeconp Serizs.—Containing :—Trade Depression.—Gold Supply, the Rate of 
Supply of Coinage.—-Bank Reserves.—Foreign Trade of the United States.—The Use of Import and rt Statistics. — 
Manufacturers and English Trade.—The Utility of Common Statistics.—General Uses of Statistical Knowledge.—Progress of 
Working Classes in the last Half-Century.—2nd Edition, demy 8vo, 14s. 
“ Those—and there are many—who desire to know what the material condition of the country really is at the present time will do well to study this volume.”— Atheneum 


“Those who are at all sceptical of the value as well as interest of statistical inquiries may be advised to read this volume since Mr Giffen aims at strictly 
practical ends.”—Daily Chronicle. 


STOCK EXCHANGE SECURITIES. 
An Essay on the General Causes of Fluctuation in their Price. Enlarged by an Appendix of Evidence given before the Royal Commission 
on the Stock Exchange. Demy 8vo, 8s 6d. 
“ An able and interesting book on a subject which possesses very os interest for a large class of the community.”—Times. 
“Mr Giffen has made use of his a opportunities, and has given us a very v 
po! 


uable contribution towards the solution of problems which deserve from 
itical economists more consideration than they have hitherto received."—Saturday Review. 


King’s Interest Tables, at Fiwe per Cent. 


With various Additions and Improvements. 33rd Edition. Demy 8vo, cloth, 7s 6d; half-calf, 10s 6d ; calf, 12s. 


1 to 101 Days, 
In a separate volume, cloth, .4s 6d, in quires for binding, 4s. 
*," This volume has been isswed at the request of several well-known bankers. 
ORDER BELL’S EDITION. 





LONDON : | 


George Bell and Sons, York Street, Covent Garden, | 


And all Booksellers. 





AT ALL BOOKSELLERS AND RAILWAY STATIONS. 


Bentleys Favourite Wovels. 


In Crown 8vo, Clcth, @s each Volume, mostly with Frontispieces. 
By Henry Erroll. 


NDON: RICHARD BENTLEY & SON, NEW BURLINGTON STREET, PUBLISHERS IN ORDINARY TO HER MAJESTY THE QUEEN. 


prin er eeeeeeeeeseesignremmenaeree=n ere 


Lompon: Printed by Dove.as Gonpox MacRas, at Clement's Clement's Inn 5 at 240 Strand, inthe 
. Parish of ®t Mary in the County of Miidieenx.Sevurday, February $3°1000 nec 





44 THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 1889. [Feb, 99° 





WORKS BY ROBERT GIFFEN, LLD, FSs| 


First Srertzes.—The Cost of the Franco-German War of 1870-71. Depreciation of Gold since 1848.—The Liquidations of 1873.76,~ 


d 
presentation of Ireland.—Bimetallism.—Fall of Prices of Commodities in Recent Yeara— 


them. We feel that we | 
."—The Times. ob 
Discount and Prices.—The Effects on Trade of the }} 


SS eee 
seta tee Soto 


sabre" 





— Snr ent nee a eres as 
noe rng an lonanneertn WOO aca 


ee. 


, By Rosa N. Carey. By Marie Corelli. 
An Ugly Duckling. Nellie’s Memories. e a were of Two Worlds. 
. Barbara Heathcote’s Trial. endetta ! 
By Bhods B - mghten : Not Like Other Girls. Thelma. 
a a Robert Ord’s Atonement: : 
re Wee Wile. By W. E. Norris. 
ree —- Wooed and Married. : 
Bok ee oe _ Uncle Max. A Bactclar’s Blunder. 
Second Thoughts. Only the Governess Major and Minor. 
“ Doctor Cupid.” Queenie’s Whim. The Rogue. 
a : By Florence Montgomery. Helen Mathers. 
By J essie Fothergill. Misunderstood. *y Comin’ Thro’ the Rye. 
The “ First Violin.”. Seaforth. ,Sam’s Sweetheart. 
een Thrown Together. 
ea ae By Marcus Clarke. 
aa By Mrs Alexander. For the Term of His Natural Life 
By Mrs Annie Edwardes. ie Den mee. By Hawley Smart. 
a te. ae: Look Before You Leap. Breezie Langton. 
A Ballroom Repentance. — ng —- Wase. By Charles Reade. 
Bry ‘oh a i r Fashion. aca A Perilous Secret. 
. 6 6 £ anu. Which Shall It Be ? . 
7 Cacle Silas | By the Hon. Lewis Wingfield 
In a Glass Darkly. ’ By Jane Austen. Lady Grizel. 
e House by the Churchyard. (The only Complete Edition besides 
By Mrs Riddell. the Steventon Edition at 638.) By Hooter Btalot. 
George Geith of Fen Court. a : — 
— — M ae field P “y the Watsons. By Anthony Trollope. 
B G. Fullert Northanger Abbey and Persuasion. The Three Clerks. 
y Lady G. 02. Pride and Prejudice. By E. Werner. 
_ — , a to be True. Sense and Sensibility. Fickle Fortune a 
Leas 7 ; eton. By Mrs Parr. No a ah 4 
By Frances M. Foard. Adam and Eve. | Dorothy Fox. ar se F oaogaal 
ear Neighbours. 
By Baroness Tautpheoous. By Mrs Notley. 
The Last of the Cavaliers. The Initials. | Quits ! Olive Varcoe. 
10 














onthlp 











No. 2, Vol. 20. 





i i ol sal cenisntsaestaes Senmetne 52 
Muenal Record of the Month ..........cccccccccccssssssesces sesseveress 54 
Stock Exchange Committee Decisions ..............06 ‘beatasiesainele 54 
Goverrment Securities or State Stock —British,Colonial,and Foreign 56 
Railway Securities—British, Colonial, and Foreign...........+.s+++ 60 
a: Companies—-Including Discount Companies .. .........0+ 72 
a oS ii Lica Mis ta nhibideniaidonasiesenties 74 


us Companies—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, Breweries, and other Companies 


Limited. 


£2,000,000 


~ Insurance Corporation, 


CAPITAL 
(Fully Subscribed.) 
RESERVE FUND, £600,000. 





~ 


The Right Hon. Sir H. J. SELWIN-IBBETSON, Bart., M.P., 
i Chairman. 


eee Oe eee 


eronee Winchester House, Old Broad street, London, 


C. 
_ West End Agency: 16 Charing Cross, 8. W. 
_ liverpool Office: Imperial buildings, 5 Dale street. 





a The principal objects of the Corporation are :— 

| 1 To act as Trustee, Executor, and Administrator or as Agent 

under power of Attorney. 

+ To act as Agents for the issue of Public Loans and Com es, 
and for the payment of Dividends and Interest on Stocks, 
Shares, Bonds, Debentures, and other Securities, and as 
Trustees for the Debenture Holders in Public Companies. 

The Insurance of Bonds, Shares, and all other Securities 

with the Corporation against Fire, Theft, Loss, or 

ction, and the Collection of Dividends. 

The Insurance of Securities in transit by Registered Post 

within the United Kingdom. 


attention of Officers of the Army and Navy, and others resident 
a is specially called to the facilities offered by the Corporation for 
Management of their affairs. The Corporation desire to employ the 
= y acting in business which may be entrusted to them, it 
their wish to interfere in any way with the family Solicitor. 
CHESTER HOUSE SAFE DEPOSIT contains 5, SAFES 
= from £1 1s to £5 5s, and numerous st Rooms at rentals 
fom £20 to £55. Strong Rooms are also ided for the custody at 
ts of Valuables in Sealed Packages. Wills can be 
Ped and Registered at a charge of 2s 6d per annum, or 21s for life. 
enitit Halls and Committee Rooms, to contain from 50 to 600 people, 
: ble at Winchester House at from £1 1s to £5 5s per meeting. 
; E.C. J. A. STIRLING, General Manager 



















sew sens FRIDAY, FEBRUARY 28, 1 





OCONTENTS. 





The Trustees, Executors & Securities 


the power of taking the precious metal 


THE 


Investors 


Sanna, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO WEDNESDAY EVENING, FEBRUARY 26rn.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice. } 


(REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 





{ PRICE ONE SHILLING. _ 
By Post, 1s 14d; Yearly, 148 9d, 
( “Double Numbers Included. 


890. 





Railway Traffic Returns ........cccccccsscsscsssssccrescesssecsseeces tee 
Mining Companies— Excluding Iron Ore and Coal Companies 93 
New Capital Created and Called dwring 1889 ....... c.ccccccee secs, 95 
SI TI iato ie sis cdisnsttncnceet snes vevenveecerseviniicberiveving 96 
Notices and Reporte—Stocks.........cccccsccssecscsessssccsecccecccestooes, 96 
— BE) ieenrdhintrtgrnnssrdesiervenapetiiadinkeh 96 
— SD voit nnscesanbernscresnnscoestletliakiiosad, 99 
— FIND sestusnnineves, srkceimaanene delete 100 
— CTIARIING 50 000r 0s saa sscbeissemenns ssiidiane 100 
—_ FE cromenevatniicneeins debsemriditkaks 102 


TO ADVERTISERS. 
Advertisements for Next Month's Number must be sent 
on or before March 29, to the Office, 340 Strand, W.U. 








NOTES UPON INVESTMENTS. | 


MONEY AND THE STOCK MARKETS. 


On the 20th inst. the directors of the Bank of England 
reduced the official minimum rate of discount from 6 per 
cent., at which it had stood since J anneny 30, to 5 per cent. 
In the interval the stock of coin and bullion held by the 
Bank had been increased from £17,782,374 to £22,912,453, 
and the reserve from £9,308,884 to £16,177,048, the proportion 
of the reserve to the liabilities having risen from under 27} 


to just 50 per cent. It was, therefore, evident that the 
position of the Bank had been greatly strengthened, but it 
would be very unwise to conclude from this, as some are 


doing, that there is now going to be a continuous decline in 
rates. For some weeks to come the revenue payments will 
continue to sweep money into the Bank, and the supplies of 
the outside market, already largely reduced, will be farther 
restricted. The Bank directors will, therefore, be able to 
control the market, and they are not in the least likely 
to favour a rapid decline in rates. After April we may 
look for a period of ease, but there is no prospect of 
a repetition of the low rates experienced in the last two or 
three years. The continued activity of trade and the higher 
rates of wages which are now being paid in all the 
leading industries of the country will necessitate a larger 
circulation of coin and notes, and there is no telling how far 
or how near may be a renewal of the drain of gold for South 
America, or for some of our continental friends who have 
i from us whenever 
the opportunity offers. There was a somewhat widespread 
feeling that the reduction of the Bank rate would be imme- 
diately followed by a revival of speculation in the stock 
eesreek and by a general enhancement of prices, but those 
who built up hopes upon such a slender foundation have 
been greatly disappoi It is true that the continuation 
rates at the settlement this week were light, ranging 
generally from 5 to 6 per cent., while even in the American 
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market they seldom exceeded 64 per cent., and many of the 
South African Gold shares, upon which from 20 to 40 per 


cent. was charged a month ago, were carried over “even.” — 


But speculative business has shown practically no expansion, 
and in most departments prices have further declined. The 
reasons for this state of things no doubt are, that the whole 
range of quotations is excessive, and that the enormous 
issues of new capital have left an undigested mass of stocks 
upon the market. Until these stocks are placed healthy 
conditions will not prevail, whether money be cheap or 
dear. 





THE AMERICAN RAILROAD MARKET. 


Ir gross traffic returns could be taken as an absolute indi- 
cation of net earnings, we should have to conclude that the 
great majority of the American railroads are enjoying a 
period of steadily increasing prosperity. As we showed last 
month, during the greater part of the past year the traftic 
returns showed a steady expansion, and the ratio of the 
expansion was more than maintained last month. In 
October the increase over the corresponding month of the 
preceding year amounted to 12°30 per cent., and in November 
it amounted to 12°02 per cent. In December, however, the 
ratio fell to 9°81 per cent. ; but last month it reached 13°21 

rcent. The following table, which we extract from the 

ew York Chronicle, presents a summary of the January 
results for a series of years past :— 


| 
| 
| 
| 



























| 
Mileage. Earnings. | 
Period. | , Year Year Increase or 
| Year reese Year veced- | rease 
Given. | ing. | Given. os |, , 
| Miles. | Miles. | z x | > 
Jan., 1890 (154 roads 83,983 | 82.040 | 34,292,250} 30,289,211) + 4.003,039 
Jan., 1889 (118 roads) ..........+ 70,758 67.544 | 26,338,785] 24,028 863/+ 2 309,922 
Jan., (101 roads 60,642 | 57,711 | 21,673,019] 20,873,496 + 799,523 
Jan., 1887 (97 roads).. 56,127 53,592 | 22:199,905| 18,371,020! + 3,828,886 
Jan., 1886 (64 roade).. 45,906 | 44,682 | 13,553,048] 14,665,336! - 1,012,288 
Jan., 1885 (70 roads).. 51,485 49,579 | 17,798,036] 16.972,869}+ 825,167 
Jan., 1884 (51 roads).. 38,298 | 34,720 | 12,943,105 12,973,954 - 30849 
Jan., 1883 (61 roads). 47,430 43.277 | 19,602,438) 18,225,763|+ 1,376,675 
Jan., 1882 (52 roads). ............. 41,559 | 36.645 | eer on 14,508,048 + 3,588,963 
Jan., 1881 (45 roads)............... 30,140 25,771 | 12,329,852) 11,185,429 + 1,194,423 
Jan., 1880 (41 roads)... 6.0.00 we ve _| 12,842,163' 10,127,071 -- 2,715,092 


The improvement is very general in its character, for out 
of the 154 roads whose figures are dealt with in this table, 
only 37 show decreases, and of these in all but two or three 
instances the decreases are small, the aggregate decline in 
the gross earnings of the 37 roads being only $307,546. 
Taken by iemadees these are, of course, very satisfactory 
results ; but it remains to be seen to what extent the gross 
increases will affect net profits. It is much to be feared 
that some of the leading lines, especially in the Western and 
North-Western States, are entering upon another rate- 
cutting campaign, which may lead to serious trouble. That 
is evidently the impression in New York, where the aug- 
mentation in the gross traffic receipts referred to above has 
had little or no effect upon the market valuations of the 
properties concerned. Investors on this side have for the 
most part continued to keep clear of American railroad 
shares, and they are likely to do so in the future, at all 
events until operators on the other side of the Atlantic 
exhibit some amount of confidence in the position and 

rospects of the companies about which they have so much 


“ tter means of forming an accurate judgment than we 
ave. 








BREWERY SHARES. 


One of the most striking features of the month has been the 
heavy fall in the stocks of Samuel SeepP and Sons, Limited. 
It will be remembered that in 1887, the year in which the 
company was floated, the quotation for the ordinary stock 
reached 155, the assumption being that the figures given in 
the prospectus, showing, on the basis of three years’ trading, 
a balance sufficient to pay the ordinary shareholders 8 per 
cent., with a large margin over, would be verified. The frst 
interim payment was at the rate of 8 per cent. per annum, 
but the dividend has since dwindled, until on account of the 
“urrent financial year the directors have only seen their way 
to pay an interim dividend at the rate of 3 per cent. The 
result has been that the price of the o ry stock has 
fallen 15 in the month, and is now 214 lower than the highest 
quotation of last year. The unsatisfactory paory of the 
company has given rise to a great amount of heated discus- 
sion, and the meeting of shareholders convened by Lord 
Hindlip, and held on the 21st inst., was distinctly Soar As, 
however, the chairman invited the appointment of a com- 
mittee of investigation, a good deal of the sting was taken 
out of the discussion. This committee is to be appointed at 
a meeting convened for next Friday, and until it has made 
its enquiries and issued its report, we think the shareholders 
would be well advised in hol their hands. Apart from the 


fall in Allsopp’s stocks, and a rise of 18 in the ordinary stock 
i the movements in the market 


of Guinness 
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values of brewery undertakings have been unim 


We subjoin a table, showing the variations for the ae e 
some of the leading securities, compared with the highest 
and lowest quotations last year :— 
End of End of High 
Jan. Feb. ater 
Allsopp and Sons, Ord. ...... | Th ee 783 
Do 6 % Preference ......... 1144... 1074 ... 1254 a 112; 
Bass and Co., 44 % Debs... 117 .. 118 ... 121 115 
Bristol Brewery, Ord. ...... a. R. ... ia 3 
Chelteaham Brewery, Ord. , we eS ..: ea 53 
City of London, 6 % Pref.... 473 os SI @ 
Combe and Co., Pref. ......... = « ot ee 1 
Daniell and Sons,7% Pref. 10 ... 10 ... 12% ... 94 
Gilman and Spencer, Ord.... aS. 8. & Se 
Guinness and Co., Ord. ...... 3325... 3505 ... BTL ... 300 
Do 6 % Pref. ............. 1564 ... 1564 .. 159) .. 151 
Lion ware ae oe ae 9 ok ee 324 
Manchester Brewery, Ord.... 114 ... 11s ... ae 8} 
Northampton Brewery,Ord. 164 ... 16 ... 17... 13) 
Reid’s an nc ccs EE css 118} ... 113 
Watney and Co.,5 % Debs. 1234 ... 1234 ... 125 ... 119 





THE BREWING INTEREST. 


THE Allsopp incident has had the effect of drawing attention 
to the brewing interest as a whole, as affected by the con- 
versions of brewery businesses into joint-stock companies 
within the past few years. It may, therefore, be of interest 
to show the change which has taken place in the number of 
rsons licensed to brew beer, and in the amount of licence 
uty paid and beer duty charged. The following table gives 
these particulars :— 


Amount of 
No. of Persons Duty. 
Licensed. £ 
SD esaeu sy Leuseeee cae ES ath ccsinds iccantoaiin 9,323,171 
BUD cowhe sos yeysuvnn ,598 +782, 
ST chess. octet. aie EE <cnchiniigcbahaenuudites 8,845,919 
SD i Fisbchavsiocenvdseseck I 0 oithoak Gantinatiahat tahoe 8,539,330 
SEED -bin cones pduskoneaiheh IE | Acs hsscbmiednecia ... 8,664,319 


t will be seen from this, that while in the five years the 
number of persons licensed to brew was reduced by 1,877, 
the amount of licence duty paid and beer duty charged 
increased to the extent of £658,852. It is to be observed, 
however, that the growth of public income from the brew- 
ing interest in 1889 does not wholly represent increased pro- 
duction : it is in part owing to the change in the mode of 
levying the duty which came into force at the beginning of 
April last year. The decrease in the number of persons 
licensed is, of course, largely due to the anaes and 
conversions of the past three or four years. With regard to 
the production of the three largest breweries—Guinness, 
Bass, and Allsopp—it may be pointed out that in the year 
ending September 30, 1885, the first-mentioned brewery 
duty upon about 1,357,000 barrels, the second upon about 
928,000 barrels, and the third upon about 737,000 
barrels. The figures for the year 1889 given in the — 
returns do not enable us to separate the production 0 
Guinness’s brewery from that of Bass and Co., the two 
together amounting to about 2,617,000 barrels, against 
2,185,000 barrels in 1885 ; but it is obvious that the produe- 
tion of beer by Allsopp’s has steadily fallen off. As we _ 
seen, the sealtestion in 1885 was about 737,000 barrels ; ‘e4 
in 1889 it did not much exceed 590,000 barrels. It is no 
difficult, therefore, to understand how it is that the Ales 
dividend has fallen off in such an unsatisfactory way. As aa 
Economist pointed out when the company was introduc e 
the business taken over was a declining business, — ee 
then the falling off has steadily become more marked. . 
other directions brewer; profits have generally come 
satisfactorily. It would be unwise, however, for — . 
to conclude that the present state of prosperity is to ri a 
ever. Sooner or later the licensing question will have nat 
taken in hand and dealt with, and it is high! proba ee < 
the change in the condition of things whic will the 
brought about will not be in the interest of the brewers. 





THE SOUTH-EASTERN AND CHATHAM COMPANIES: 


For years past, at irregular intervals, projects have been 
set on foot having for their aim either a wor. Chatham 
ment between the South-Eastern and London , ate 
and Dover Railways, or a fusion of the two ie pi et 
This time the proposition has taken the former ~—_ Stock 
is being urged with a good deal of vigour bya! me panies 
Exchange firm, aenaale the officials of. the two lin with 
have not at present shown any disposition to f the South- 
what has been s ted; indeed, the secretary th 

Eastern enamien officially denied within be ethat 8 
days that any negotiations are pending. It is pro lines and 
working arrangement, based upon common See possi 
loyally adhered to by both parties to it, woul nd it is also 
some reduction in the present working charges, 
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fngstanding feud between the Southern 
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ble that with a proper understanding the Continental 

¢ could be placed on a more remunerative footing than 

it is now. But it is by no means likely that a working 
arrangement of the kind suggested would have anything 
re the beneficial effects which are claimed for it in some 
quarters. A saving such as has been described as probable, 
could only be effected by interfering with the two systems, 
either by increasing fares or lessening the facilities for 
travelling, and it is tolerably certain that the Government 
would not allow such an interference w: |: the rights of 
those who use the railways, for, after all, the travelling 
public possess rights in connection with the railway com- 
ies, Still, if anything could be done to = an end tothe 


; ines, the share- 
ers would have less to disturb their equanimity, though, 


| as we have said, the pecuniary benefit resulting from a 


working arrangement would probably not be at all so 


| considerable, as is now being represented. 





THE GROWTH OF INVESTMENTS. 
Awoncst the mass of information in regard to investments 
comprised in the yearly number of that invaluable book of 


 geference, Burdett’s Oficial Intelligence, is a table which 


gives the nominal aggregate value of all thesecurities quoted 
in the “ Official List ” of the London Stock Exchange. In 
the volume for 1890, just issued, the value of the listed 
securities is set down at £5,975,720,000, and if we compare 
this with the total for, say, 1885, there is shown an increase 
of £495,082,600, or 9 per cent. Classified according to the 
various classes of securities, the figures for each of the two 
years are :— ; 

Nominal Value of Securities 





at End of 
1889. 1885. 
Class of Security. £ £ 
British Funds, &c. ........... ...seeees 824,190,280 822,830,585 
Corporation Stocks...............00.++5 74,053,239 60,770, 324 
Colonial Government Bonds ...... 91,015,622 125,067,031 
Pe pueines Seats atid wave 145,592,665 74,148,861 
oreign Stocks (Coupons payable in 
ia ae aa 708,418,462 ... 714,384,973 

Do (Coupons payable abroad). 1,804,455,860 ... 1,585,662,245 
Railways Ordinary..................068 277,827,657 ... 255,053,615 

Do NE Souci eit cusses 11,206,358 16,372,510 

Do Debenture Stock ..........0. 192,369,287 166,287,083 

Do Guaranteed ..............+...006 103,012,584 93,964, 

DEP COMWOROTOMOD ...cccsscceccecseenes 192,069,133 172,571,060 
Indian Railways .............-scesscs0es 110,309,903 ... 76,797,508 
Railways, British Possessions ...... 101,552,973 80,444,710 
American Railroad Shares ......... 246,544,378 ee: 
American Bonds (Currency) ...... 266,581,497 314,136,109 

a Mterling) ..........2.00000- io 41,224,878 51,816,280 
Foreign Railways 119,879,897 ... 85,090,225 

Do Obligations 206,545,561 ... 483,488,292 
eld 56,320,650 ... 52,665,934 
Breweries and Distilleries......... .. 30,391,994 a 

ED ck badin, oo nvecdeoene 44,723,048 35,756,636 
Commercial and Industrial ......... 58,051,469 27,943,457 
Corporation Stocks ...........0..0005 36,325,852 17,692,206 
Financial, Land, and Investment 38,694,856 31,427,074 
tc. inssascacnntnnessver eck ,026,406 24,395,945 
tia 12,374,298 11,287,838 
Coal, Iron, and Steel.................. 14,381,265 15,174,494 

al hel ha ntas 724,030 579,537 

Do, Colonial and Foreign ...... 24,546,198 19,804,623 

idl didi eas one becdbiieksies 11,187,175 11,878,148 
Tea and Coffee......... aol oausiios ses 1,682,692 1,393,152 
Telegraphs and Telephones ......... 30,495,389 30,949,772 
Trams and Omnibuses ............... 10,446,191 8,161,880 
a ctsinthees temrvibscciennees 16,473,135 12,640,289 


. 5,975,719,922 ... 5,480,637,340 
. This growth of £495,000,000 since 1885, will serve as some 
indication of the immensity of the flow of British capital 
into new securities during recent years. It is not, of course, 
an exact measure of the amount of our new investments, for 

sh investors do not by any means hold the whole of the 
‘ecurities quoted in the list ; while, on the other hand, there 
are a multitude of securities into which British capital has 
gone which are not quoted in the list. Still, as we have 
said, the figures are Selecta as an indication of the great 
penidity with which our capital commitments have recently 
ae and of the distribution of the new invest- 





ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 
A (Abridged from the ECONOMIST.) ; 

Tar dividends for the os half-year declared by our prin- 

railway companies have disappointed some over- 


oo speculators, but, all the same, they are highly satis- 


Prine} will be seen that the gross revenue of the 15 
in the companies enumerated in the following tables 
.the latter half of 1889 amounts to £30,610,000, that 


_~"8 @n increase of £2,040,000, or just a little over 64 


poo 
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Re cent., as compared with the corresponding period of 1888 
f this revenue, £16,550,000 were absor by working 
expenses, the growth of expenditure as compared with the 
December half of 1888 heing £1,185,000, or very nearly 7} per 
cent. There was left, therefore, a net revenue of £16,060,000, 
which compares with £15,205,000 in the second half of 1888. 
Net —- thusshow an increase of £855,000,or about 54 per 
cent., and deducting from this the charges upon new capital, 
&c., there is left a sum of about £700,000 available for addi- 
tional dividend upon the £214,000,000 of ordinary stocks, 
which, being equivalent to an extra dividend of § per cent., 
raises the average dividend for the half-year to 64 per cent. 
For the year the average distribution was 5 17-32 per cent., 
which compares with the average of previous years thus :— 
1889. 1888. 1887. 1886. 1885. 1884 1883. 
First half-year .. 4s, be j “ % sag Sn Ke § on 4 bad ; 
Second half-year... 6) ... 5; .. Sf ... Sat ... Bee «. SR « at 


ORG A: oe Oe I. a Aw 
Looking to the individual dividends, it will be seen that 
the Sheffield, Brighton, and North-Eastern companies have 
done especially well, while most of the other lines have 
increased their dividends from $ to ? per cent. 
The following are the main figures of the past half-year’s 
revenue account :— 


L--Gross REVENUE ACcouNT. 




















Gross Working | —-Net_—|_Divi- 
| Revenue.* | Expenses. | Revenue. | dend. 
London and North-Western ........ 6,042,168 3,128,233 | 2,913,935 
eS a an | 4,531,264 2,194,751 | 513 8 
DEINE on cence sos, . soncesconcecsgvese] GEE 2,275,545 2,157,576 63 
North-Eastern..................s0s.e.c0eeee 3,657,113 1,919,410 1,737,703 84 
Lancashire and Yorkshire ... ........ 2,167,665 171,895 995,770 4a 
COE PIII rns osncxaona cnssrevcines 2,239,1 1,251,117 988,082 64 
Great Eastern .......66.. cccccceseceeee 2,169,836 1,134,612 — 1,035,224 4 
London and South-Western ......... 1,783, 940,017 843,271 | = 74 
SN Si nicncnnnainadusnsevediin 1,265,515 595,154 670,361 | 63 
London Brighton, &c. ..... ............. 1,327, 547,979 779,514 | 10 
Manchester Sheffield, &c. ........ ...) 1,219,111 559,775 | 659,336 | 54 
London Chatham and Dover......... 788,915 382,152 406,763 (a)44 
North Staffordshire ..................... 363,852 168,279 195,573 | 5 
II ants nas yocestnsecbemseceieaa 349,567 144,249 206,318 (b)4 
DRONE EIN. ic ncxdcscccswesoxschkesene 272,373 136,898 135,475 | 7 
Total sesseses sesvee 32,610,280 | 16,550,066 16,060,214 | 64 


’ Excluding balances brought forward. (a) 4} % Preference. 
(b) 23 per eent. on consolidated railway stock, and 24 per cent. on surplus lands 
stock, equal to 4 per cent. on undivided stock. 


The totals above are compared in the subjoined table with 
the figures for the corresponding period of 1888 :— 


II.—ComPaRATIVE REVENUE ACCOUNT. 




















1 2 { 3 4 
Dividend 
Gross oe Net [per Cent. 
per 
Revenue. | mye Revenue. | 4 vnum. 
O03). Mee oa % 
London and North-Western........... + 303,274'+ 206,846+4+ 96,428'+ 4 
Great Western ...............+ + 303,106 + 206,337+ 96,769) + i 
pS Oe ae + 364.149'+ 202,609-+ 151,540! + 
North-Eastern ..........00..... + 295,989'+ 155,247\4+ 140,742) + 1 
Lancashire and Yorkshir + 83,177 + 54,059 + 29,118) + 
Great Northern .............::esssesceseereereee + 132931'+ 98,2104 44, + 
Great Eastern .............0.c0:c00s08 evens. os  117,534'4+ 67,191'+ 50, + 
London and South-Western................. + 95,308) + 44,182\+ 61126) + 
South-Eastern .............ccceceeseeeceeeeseeeeee 70,0604  46,856'+ 23,794) + 
London Brighton, &€ .........000605 cee 104,465+ 37,8144 66,651) + 1 
Manchester Sheffield, & «2... ........:c0000s + 90,889+ 29,145+ 61,744, + 2 
London Chatham and Dover ...............,+ 62,432, + 28,5114 33,921) same 
North Staffordshire ............... Ph 16,878'+ 9,353 7,525, + 4 
Metropolitan..........0see.eecseeseeees eel 7,625 + 722— 2.097) same 
FOIE ROI hacen ccrcwedinns cclieevce baeontins '+- 2120\— 918) + 3,038; same 


' 


senssserineesnssveees eves + 2QMOBRD + 1,186,164 + 865,363! +94 


Total ........+++ 


The increase in the revenue was made up as follows :— 


£ 
Irs iiecisics, iiieskaleciectpareedip le 779,900 
DO ik iil ES he snc chee 710,800 
PR isd i cndici cts ctedasdeinhareabsdeeteedee 457,400 
RAV WOOO irc cncvis cncses teint ieee 3,100 
DERRROG » eis 0s vcnssersstintibiaisvedicdeses Hed 300 
2,040,500 


The rise in the price of coal told heavily against the com- 
panies, the increase in the expenditure on engine fuel 
amounting to £291,100, or nearly 33} per cent. The increase 
under this head varies greatly with different companies, 
ranging up from 20 per cent. to 43 and 44 per cent. in the 
case of the Great Western and Midland respectively, the 
main reason of the difference being that the old contracts 
did not all expire at the same date, and some companies had 
to pay higher rates under new agreements for a longer time 
than others. As a rule, however, the railway companies are 
now bearing the full brunt of the rise in the price of 
steel rai ., and their wages bills, also, as was exp 
at most of the recent meetings, are being largely increased 
by the concessions that have been i::ade to the employés both 
in the matter of wages and of w.rking hours. Taxation is 
an item that must grow as the railway system — and 
last half year it was about 3 per cent. greater in the 
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latter half of 1888. No doubt these extra expenses will be 
in some degree offset by economies in fuel, &c., and already 
some of the companies are cutting down expenses by 
reducing the number of their passenger trains, which on some 
competitive routes have been excessive. Still, it is inevitable 
that the cost of working must now increase considerably ; 
but shareholders, while they should lay their account for 
this, may congratulate themselves upon having been allowed 
to reap during the past half-year so large a proportion of 
profit from the augmented traffic. 





FIX ANCIAL RECORD OF THE MONTH. 





DvRING the past month business on the Stock Exchange has 
been somewhat restricted, although there has been a fair 
amount of purchasing for investment purposes. This has 
taken place selncianlly in the Home Railway department, 
which, indeed, has received more support than any other. 
American Railroads have not regained favour on the London 
market, and whilst the shares have been allowed to fall 
away, the investment bonds have only just managed to hold 
their own. The market for Foreign securities has been 
adversely aflected by the weakness on the Berlin bourse 
Other departments have presented few features of note. 
Mining shares are considerably lower almost all round than 
at the close of last month, and miscellaneous securities 
generally have given away. The absence of business in the 
Stock Exchange is to be accounted for to a great extent by 
the stringency which has existed in the money market. 
Under the influence of the 6 per cent. rate, the position of 
the Bank became strengthened, and gold eventually flowed 


in from abroad with such freedom as to warrant the directors’ 


reducing the rate to5 percent.onthe 20th of the month,where- 
upon thediscount houses lowered the allowances for deposits to 
3} per cent. on money at call, and to 4 percent. on money at 
notice, deposit allowances at the joint-stock banks being 
reduced at the same time to 3} per cent. Still, the money 
market has presented a firm tone since, and it is improbable 
that any appreciable ease will be felt at any rate until 
towards the end of the present quarter. 

Consols, &c.—-Except just at the beginning, when, by the 
condition of the money market, they were adversely affected, 
the Funds have been steady all the month. They close at a 
slight advance on the prices quoted at the end of January. 
Indian securities have fluctuated but slightly, and the 
movements have been irregular. In Corporation stocks and 
Colonial Government Bonds business has been very in- 
active, and little anes has been made in quotations. 

Home Railways.—Throughout the month the British 
Railway department has been strongly supported by invest- 
ment Eneenenind, which has on several occasions prevented 
the fall that would have occurred had matters been allowed 
to remain solely in the hands of the speculators. The 
declaration of the London and North-Western and Great 
Western dividends at the beginning of the month led 
to realisations, neither of the dividends announced 
being beyond the very sanguine expectations of 
the market. The decline, however, was only momen- 
tary, and quotations, especially in the case of North- 
Western, show an advance on the month. The Manchester 
Sheffield and Lincolnshire revenue statement for Januar 
showed a large increase in working expenses, and although 
this was generally expected, it had a somewhat depressing 
effect upon the market. The Midland dividend, however, 
which was declared shortly afterwards, acted to some extent 
as an antidote, being much better than had been generally 
expected. The unsettled state of the pig-iron trade had 
considerable effect upon the prices of some of the Northern 
railways for a time, but with the improvement in the trade 
quotations improved also. During the past week business 
has been quiet in connection with the settlement, but on the 
whole the heavy railways have enjoyed considerable advance 
during the month. The improvement in the Southern lines 
has been almost as marked, although there was rather a 
heavy fall early this week in Chathams on the official denial 
by the Secretary of the South-Eastern Railway that any 
negotiations for a working arrangement between the two 
companies was pending. The shares of the Chatham com- 
pany had, however, pees advanced considerably in 
connection with the discovery of coal in Kent. There has 
been a fair amount of speculative buying of Brighton stock, 
and this has been accelerated by the publication of some very 
favourable traflic statements. The announcement made by 
the chairman at the Metropolitan meeting that the com- 
pany’s extensions would end at Aylesbury has been regarded 
with much favour bv the market. 

Foreign Governmen ities.—There has been little 
change in the Foreign Stock department. Certain “groups ” 
of the Turkish loan have been well supported, Egyp- 
tians have been bought, but the unsatisfactory state of 
affairs on the Berlin bourse, where selling has recently been 
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$$$ $_—_____ rr 
rampant, has depressed quotations near 

Brazilians have been Sala but meee: papa 
fluctuation, owing to the various views taken in mae 
with the Grace Contract, close a trifle higher than at the 
end of January. Many of the Argentine securities hay 
suffered a sharp fall. During the month an issue f 
£14,238,000 Imperial Russian Government 4 per Cent, ee 
for conversion purposes was announced. 

American ilroads.—American Railroad bonds have 
remained inactive, but the shares show a decline on the 
month, which extends almost all round. Whilst there has 
been but a languid interest taken in the market here 
aeaeee the month, prices were moderately well sup- 

rted by New York during the first fortnight. The support, 

owever, ceased, and selling on both sides prevailed for some 
little time. There has n some _ recovery since, the 
Western roads, and especially St Paul, having been bought 
immediately after the decision to hold the “ orld’s Fair” 
at Chicago was made known. But, on the whole, business in 
the American department has been very slack. 

Canadian Railways.—Dealing in the Canadian lines has 
been very restricted during the month, and only fractional 
alteration is shown in quotations at the close. 

Indian Railways.—Amongst the Indian lines investment 
business has been fairly active, but fluctuations have been 
irregular, and there is very little change to note. 

Foreign Railways.— Brazilians were steady at the bagie- 
ning of the month, but have since been rather irregular, 
The Argentine lines in many cases leave off at considerable 
improvement, although Central Argentine fell somewhat 
heavily on the chairman’s announcement of the loss the 
company had sustained in connection with the gold premium. 
There has been a great deal of speculation in Mexicans, 
which close considerably higher on the month. 

Bank and Insurance Shares.—(uotations of Bank and 
Insurance shares have been well maintained during the 
month, and in many cases close } to $ higher. There have, 
however, been few variations of note, and prices mostly close 
at the same level as at the end of January. 

Mining Shares.—The Mining market has been a good 
deal disturbed. The fall in South Africans has been renewed, 
Diamond mines have also given way considerably, and 
Copper shares, in spite of some recent recovery, close lower 
than last month, having fallen in value with the decrease in 
the price of the metal. , 

Miscellaneous Securities.—The fall in the price of Allsopp 
Brewery shares, to which reference is made in another 
column, has been the feature of this market. Telegraphs 
close lower. Amongst Omnibus companies, there has been 
little change, though the tendency has been slightly for the 
better in the case of London Generals, and for the worse 
in the case of Road Cars. In other miscellaneous securities 
business has been limited, except as regards Nitrates, in 
which considerable fluctuations have occurred in connection 
with the combination question. 


ee 


STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY AND QUOTATION. a 
Fairfield Shipbuilding and Engineering Company, Limited, 
Preference shares, Nos. 1 to 25,000, 
Farnham United Breweries, Limited, Ordinary shares, Nos. 1 to 
10,000, and Preference shares, Nos. 1 to 12,500. . 
Fowler-Waring Cables Company, Limited, shares, Nos. 301 to 
20,300. 
International Financial Society, Limited, £200,000 Four per cent. 
Debenture stock. Half 
McCracken’s City Brewery, Limited, £500,000 Four-and-a- 
per cent. First Mortgage debentures. s id 
Mexican Government Five per cent. Loan, Scrip and pal i 
Scrip of £1,300,000 Five per cent. Bonds (National Railway 
Tehuantepec). sal 4 
Stock eave and Investment Trust, Limited, Caledonian 
Railway £600,000 Deferred Charge Stock. 
Monpay, Fesruary 17. Nos 
London and Northern Assets Corporation, Limited, shares, 
101 to 50,000. ' the 
Mexican Explorations, Limited, Ordinary shares, Nos. 
250,000. = i 
Mortgage Com of the River Plate, Limited, additional 
£200,000 our ano Hall per cent. Debenture stock. Nos. 6,667 
Ohlsson’s Cape Breweries, Limited, Ordinary Shares, Nos. 
to 20,000 ; Preference shares, Nos. 6,667 to 20,000. 

Salvador Government, £300,000 Six per cent Bonds. 10,000, end 
Savoy Hotel, Limited, Ordinary shares, Nos. 3,001 to 10,Q%" 
Seven per cent. Preference shares, Nos. 1,501 to 10,000.  Mort- 

Westere Deleng of Santa Fé, £600,000 Seven per cen 
gage Bonds (3rd issue). 
SETTLING DAY ONLY. 5.000 Six per 
Breck Mioctrionl En jpesring Company, Limited, £75, 
cent. First Mor e debentures. 4 
Hudson ‘Tunnel Hallway Company, £244,000 First Mortgage Six 
cent. , Nos. 1 to 2,4 y 
Pepociété Continentale des Distributeurs Automatiqns (Sy 15,083 
Ingrey), Limited, shares, Nos. 1 to 15,922, 23,923 to ©, 
to 46,182, 47,958 to 47,977. 
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as TRAFFIC RETURNS 
| ate of $ument Trafic, "CANADIAN, &c, RAILWAYS. | 

















NAME. To Date| Corre- Inc. (+) Miles Open. Date Current Traffic. 

Return.) in (sponding Saigo of a 
| 1890. | in 1889, een 1888. Name. Re- |To Date,/To Date,| Inc. (+) 
ENGLISH. | £ £ —— ie | turn. ee 1889, Dec. ( -) 

brian .........+.+Feb. 15) 22,084) 21,963/+ 1,021 | ev 8 £ 

139 — seseeeeeeeseeeees | 15; 64,831) 60,627/+ 4,224 | 4957 /4660 |Canadian Pacific............ Jan.14, 612,006) 640,500, - 28,500 
Great Eastern ......... 15, 430,227) 415,921)+ 14,306 | 3487 3420 |Grand Trunk .........000. 18, 258,964 237,748|+ 21,21 
961 [Great Northern......... 15, 523,852) 510,327}+ 13,525 | 335 | 335 | Do Chic. & Grand Trnk 4 14,791) 12,543)+ 2,24 
Great Western ......... 15, 999,950) 958,520/+ 41,430 | 189 | 189 | Do Det., Gd.Hav, & Mil 4 3,853, 3,835)+ 18 










506})Lanc. & Yorkshire ... 








15, 532,285 


506,968/+ 25,217 
151,366,034 


\1,816,414 + 49,620 












UNITED STATES RAILROADS (ar $5 = £1). 




















ats saad. & sene | 15, 250,298 243,893/+ 15,405 
ndon Brighton, &c...) 15) 349,369) 331,026 18, i ‘ Traffi 
-° wo oo 2» ew. 15, 149,093 143392! + ea01 i i re . rae i 
nd. Tilb. outh... 15; 20,211) 20,373! - 162 - Name. Re- ate,|T _ Inc. (+ 
287}|Man. Shef. & Line....., 15, 275,289) 259,100|+ 16,189 | 1888.| 1887. ; as Tee0- 00 1888-9"| Dee. (2) 
41}|Maryport and Carlisle 15; 15,508} 13,763/+ 1,745 | ——___—- scaiquindeamnintieelpsiamadiimedascaeiai a! 
Metropolitan ............. 15; 88,293} 86,877|+ 21416 | £ £| &£ 
Metropolitan District 15) 54,586) 51,396|+ 3,190 | 2798 |2798 |Atchison, Topeka, &c....\_... i oad. Alia 
Midland .................. 15 1,066,874/1,019,433/+ 47,441 | 3229 |2772 |Chic. Burl. and Quincy... Nov. |4,859,244/4,324,298 + 534,946 
North-Eastern ......... 15, 853,542) 786,701)+ 66,841 | 4804 |4804 |Chic. Mil. and 8. Pani ...Jan.14 167,400, 152,646 + 14,754 
North London ......... 15, 62,655) 61,344/+ 1,311 | 3948 |3843 |Chic. & North-Western....Nov. |4,800,463'4,798,469 + 11,994 
North Staffordshire ... 15, 95,326) 89,522/+ 5,804 | 281 | 281 |Cin. Washington & Balt.Jan.14) 17,980 15,860,+ 2,120 










Rhymney ............... Bee si commatch > ‘Shad ove 

South-Eastern .........! 15, 229,783) 216,031 52 

8 15, os | é. : = 
Scotcu. 

784}\Caledonian ............... 15, 167,067 





160,649/+ 7,418 











| 
' 





SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 





Current Traffic. | 


























Open. Rope 
| @ . 
| 1889. Name. , Re- |To Date,/To Date, Inc. (+) | 
_ turn. | 1889-90. | 1888-9. | Dec. (—) | 
--|------- Poh =o eae 
£ £ £ 
| 162 76% |Bahia and San FranciscoJan.11/ 1,818, 2,070) - 252 | 
| 44 341 'B. Ayres and Rosario ...Feb.15, 79,304, 62,184,+ 17,120 | 
| | 68 B. Ayres and Ensenada 16 23,925, 20,0604 3,865. 
| 40 | 840 B. Ayres Great Southern, 16 222,742 215,576 + 7,166. 
| 43 | 267 Central Argentine...... .. 16, 112,670, 94,425)+ 18,245 | 
| 87/190 \Ct. Uruguay of Monte... 15, 53,287) 38,259|+ 25,028 
| 108) 1082 Dutch-Khenish ............ | 15) 38,719, 43,441)- 4,722 | 
<= 99 East Argentine ........... ‘Dec.29, 39,039! 28,179|/+ 10860 
15 Eastern of Frauce......... ‘Feb. 4, 439,020, 431,572\+ 7,448 | 
oi Mexican (Main Line) ... —:15;_ 102,300, 117,900|- 15,600 
1885 |Northern of France ...... Jan. 28 2,462,800 2,404,000) + 58,800 . 
sf 191} Ottoman ..... 0 ...........-. Feb.15, 42,239 32,071/+ 10,168 
wpe Paris, Lyons, & Medit.... 4 1,476,050 1,449,859) + 26,191 | 
4 174 Recife and San Francisco Dec.21, 57,673, 52,470) - 797 | 
a ~~ | 









TRAMWAY AND OMNIBUS COMPANIES. 















Ss | 

Date of bs | i Cet 

Name. 2 'To Date,To Date,|Inc. (+) 

a |Returns./= |" 1890. | 1889. "'Dec. (—) 

ee atthe tel 4) ere 

~ ka ie 

balast Street Tramways ......... ‘Feb. 15,18 | 8,023 | 6,957 + 1,066 

Briste Tramway and Omnibus} 7; 32g) 11,215 | 11,155 | + 60 
oa eee | 14,11 | 8,198) 7,218 |+ 980 | 
: nited Tramways ......... 14 32 12,108 11,874 | + 234 
Cae h Street Tramways...... 15. 184) 11,677 | 11,133 |+ 544 | 

way and Oi:nnibus 15) 304, 29,851 | 27,420 |+ 2,431 

Beet ae LTAMWAYS.............0000. | 14 21 | 1,936 | 1,700 * 236 

Tramways ePrdwacddidadescheei sak ee Sa ‘ae oe 

liverpool Tramways 15| 614 4,266 3,887 |+ 379 

{adon General Omnibes | 3 ] 11,307 | 9,982 |+ 1,325 

london Street Tramways ......... | 15, 133, 1,979 1,571 |+ 408 

Morse Tramways ...ec.c | 15, 218 4,975 3,911 |+ 1,064 

Nottingham oes Tramways... 15 41 | 6,306 5,123 |+ 1,083 

ramways ............ 15 103 = 352 341 /+ it 

ramways ............... 15,20 1,302 1,410 \- 108 


Lian | 146) 276 292 | - 16 


nich. ati 156530175 | ss T+ 18 | 


1467 |1449 |Denver and Rio Grande.. 14 53,000' 54,200'- 1,200 
1159 |1159 |Illinois Centrl (Illinois) ) |Dec. |3,213,115/2,732,048, + 481,067 
402 | 402} Do (ows). | 
794 | 711 | Do Southern Div. J \Jan. 7) 66,210) 57,258'+ 8,952 
2145 |2145 |Louisville & Nashville... 








| 


348 |Glasg. & S--Western... 15, 62,984) 61,981/+ 1,008 | 1601 |1601 |N.Y., L. Erie, & Western|Nov. _5,064,832/4,973,510 + 91,322 
3154|Great N. of Scotland... 15, 11,486) 10,746/+ 740] 570 | 565 \N. York., Penn., & Ohio.) 30 1,090,056'1,040,324,+ 49,732 
425}|/Highland ............... 15, 172,939; 162,521;+ 10,418 | 379 | 379 Northern Central ......... 30 1,008,316|1,043,148 - 34,832 
North British............ 15, 163,802} 157,219}+ 6,583} 510 510 \Norfolk and Western...Jan. 7 24,763) 19,126+ 5,637 
IRISH. 2546 |2546 Northern Pacific ......... 14 102,462) 101,225|+ 1,237 
Belfast & County Down 15, 8,851 8,722) + 129} 616 | 616 Ohio & Mississippi ...... 7) 13,784; 18,833 - 5,049 
Belfast & N. Counties 15; 23,313} 26,386)- 3,073 | 2238 |2238 |Pennsyivania............... Nov. 11203836 10672799 + 531,037 
Dublin Wick. & Wex: 15, 24,262} 24,629,- 363} 484 | 484 ‘Philadel hia and Erie.../Nov. | 864,463, 823,174)+ 41,289 
Great N. of Ireland ... 15) 78,123) 78,846} - 717 | 1588 |1588 |Phila. & ing (Includ- | 
Great South. & Westn. 15, 82,913 82,956) — 43 ing Coal & Iron Co.)...|Nov. 3,804,062 3,819,936|- 15,874 
432 |Midland Great Westn. 15, 50,735; 50,945) - 210; 814 | 814 |St Louis & San Francisco|Jan. 7 17,680) 17,080 + 600 
280 |Waterford & Limerick _... } | 7 ve 5627 _ Union Pacific ..............: Nov. (5,657,004 rear 120,326 





SOUTH AMERICAN, &c.—continued. —__ 














Miles Open. Date Current Traffic, 

a of ceresrecneeninseamenenes nlicinhideataseseieas iathigen 
Name. Re- |To Date,|To Date,| Inc. (+) 
1890.) 1889. turn. | 1889-90.| 1888-9. | Dee. (-) 

| I @ pe £ 
108 | 108 [Smyrna & Cassaba... veee/Feb, 2 13,321) 13,575) - 254 
1370 (1397 |South Austrian ............ 11 416,354 411,752)}+ 4,602 
1444 |i1444 |Southern of France ...... 4 294,616 280,724)+ 13,892 
924 | 924 | Western of France.........| 4 168,882 176,162/— 7,282 
113 | 102 |West Flanders........ cooersp | RO 11,598) - 11,894) - 296 

INDIAN RAILWAYS. 

hts.) ee) Oke ee eras £ £ 

125 | 125 |Bengal Central ............ \Jan.18 2,793) 2,603 + 190 


461 | 461 |Bom., Bar., & Cent. India Feb.15, 152,352 177,422/— 25,070 


15254 1513? East Indian.................. 15 443,700 451,575'- 7,875 
1447 1504 Great Indian Peninsula... 15, 551,109 572,231)- 78,878 
840 | 840 |Madras...........0.csceceesee Jan. 4... bia +9 


693 | 693 |Oude and Rohilkund ..... 


| eee i see ee 
_ 654 | 654 (South Indian ...............Jam. 4 5,965, __6,831! - 866 


TELEGRAPHIC COMPANIES. 


Brazilian Submarine.—The receipts in the month of January 
amounted to £3,150, as compared with £3,221 in 1889, a decrease 
of £71. 

Cuba Submarine.—The receipts in the month of January 
amounted to £3,150, as compared with £3,221 in 1889, being o 
decrease of 11/. 

Direct Spanish—The receipts in the month of January 
amounted to £2,415, as compared with £2,950 in 1889, being an 
increase of £535. 

Kastern.—The receipts in the month of January amounted to 
| £59,478, as compared with £65,835 in 1889, being a decrease of 


| £6,357. 

| astern Eaxtension.—The receipts in the month of January 
nienaied to £40,610, as compared with £41,820 in 1889, being a 
decrease of £1,210. 


| Great Northern —The receipts for the month of January 
amounted to £19,600. 
West Coast of America. —The receipts for the month of January 


West Indian and Panama.—The receipts for the f 
February 15 amounted to £3,581, as compared with 


an inerease of £233. 


amounted to £6,225. 
t 
in 1888, 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 
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§ INKING Funp. ae PRICES OF THE Serene a) “ 
; ———————_——_,, N “7 
STOCK. | £ | Original |5— Final | Amount of [_Mosrm, Last |at Latest|—— oe 
= 23 When =—iRe- Loan Par 9) 2 | € | ness Redeen| =| E | : 
| 
i Issue Ba Applied. — —_— = ne 8 | & | Done. Incl ed a | 8 | Payable. Where Payable | 
ARG’NT’NE ;——|————_ cent dante ele ee ree | fone Ee 
6 %Railway,’81| 91 | 2,450,000! 1%/May, Nov. 1915 | 649,180 100 ‘102 102 101 {102 | 102 | 6 19 0\1024'101 ‘1 June, 1 Dee. C. de M 
5 %, 1884......... 844) 1,683,100) 1 %Mr.J. Sp.D. 1921 | 1,583,000 |100 | 94x| 24 | 88f 90 908 | 5 16 6) 944 88j Jn. Ap 3y.0e Baring Bon . 
+. 80&8'53; 8290100 1% June., Dec. 1919+, 8,065,800 100 | 94 | 94 | | 814) 90 90 | 89315 6 3! 944 874)1 Jan. aly | PS ing Bros, & |B) 
| | JS Morgane | 
5% N. Central | Dott 
Rly. Ext.Gvt. | ee | 4 Do4 
Mort. Bonds) 914) 3,968,200; 1% _... 1921+) 3,968,200 |100 | 91 | 92 rir 91 | 6 16 06) 934 89 |1 Jan.,1 July Do3 
eee sak | 624,000 rm ach 1924+ 614,500 100 | 94 | 954; 91 | 92) 914 16 12 06) 95g, 91 } April, 1 Oct. eri | WA 
fo nterna. } h 
Gold Loan ...| ... 3,933,580) ... “| 3,912,800 oul i | 849) 794) 81 Sl | 5 12 6) 84¢ 7934/1 Mar., 1 Sep. 
44% Stg. Bonds} 90 | 5,263,560) 1 Mas, Sept. 1928 | 5,263,560 |100 024 834) 78 | 8C 802 | 5 18 3} 834 78 h apt, 1 Oct. Baring Bros 
34% Extn., ’89..| ... | 2,659,500) 1 ‘Mar, Sept. ... | 2,659,500 ‘100 66%, 634} 61 | 62) 624 | 5 14 9 63h 61 Jy AplJ y0e, Stern See ” 
7% do National, | | | cael 
Cedulas, 6% .| ... manne a ae ... $14,852,300 49 | 50 | 43/43) 43% ws | 508 43 | Jan,, 1July Ditto. 
Buenos Ayres, - | | | 
6%, 1824...| 85 1,000,000) 4  Pur.tdwgs i 362,500 |100 ho hear a hs a 12Jan.,12Jly. Barin 
Do 6%, 1882-6|\885a 91}3982800) 1 %| | Samay 1916 | 3,723,500 100 F 99x'1003| 96 97 98 16 6 51003 96 ‘1 Jn. AR yOe. Barin’ Bree 
Do 6 %, 1883) 94 3 | 2,254,100' 1 %'Septembr.1 1916 2,127, 100 |100 101 ry 99 |100' 100 | 6 12 61024 99 ‘1 April, 1 Oct.|Morton, Rose, 
Cordova 6% ...| 89 | 595,200) 1 1% October 1 1919 | 582,900 |100 | 92 | 88} 88! 90 | 7 7 $/ 922 88 || May 1 Nov.\Morton, Rose. 
DRO ni. csceneveh sas | 1,190,400, ...°) June. 1,178,600 100 | 89x! 89 | 85 |86 853 7 1 2,90 85 {1 Jan, 1 Jly. 
Ent. Rios6 %,'86| 914, 800,000 1%Jne & Dec. 1919 | "778,800 |100 80x) 99 954} 96 | 964 | 6 7 Gl102 9231 Jans1 July C. de Murrieta 
A. ‘i a7 1,200,000 1 nersble by Govt. | 1,194,000 |100 95 c 94 934 le 9 0} 95 92/1 Jan, Lae de Murrieta 
a eal }1i0a00 1 1 %Jne. & Dee. 1919 | 1,490,800 |100 S 99 + te 98} |6 2 6101 | 97 |1Jan,1 July) _ 
Do Exten. 6 | | ls alae awe (pi 
a ee Bds as 1,745,600 ait | 1,745,600 100 | 95 | 96 : 95 le 7 6/96 94 \1 Mar., 1 Sep, 
a 4.” w 90 1,484,426 1 & Pur. or dgs.| 1914 | 1,345,600 100 | | 944 6 11 9/98 9832/1 May, 1 Nov Morton Rose 
BY do .........| ».. 2,000,000! ... i | 1923 | 2,000,000 |100 77 ie 78 773 | 6 15 5, 81¥. 77 |15 Apl. 150c., 
Do 5% W. Centl. E 
Col. Rys....... 843] 929,400) as Scie tadlt 1916 | 920,000 |100 97 | 98 96 97 | 965 | 5 4 3/98 958)1 April, Oct.\C. de Murrieta. 
Santa Fé and| | | | 
Reconq. Rly. | | | | " | 
54 Mort Bnds =! 1,261,700 1% \Jne.&Dec.* 1995 1,261,700 |100 | 96x) 96 | 944) 95) 9445 7 9/98 44/1 Jan, LJuly) Ditto. 
——— at 600,000 1 % Incrsble by| Govt. | 600,000 |100 935| 89 89 | 90 | 6 16 5) 934 89 1 Jan. pi July, L. Cohen & Sons 
Ss b i 
54 Paper do. | ast ... | None | Irred.'100,069,703 '100 | 75x| 76 | 74.| 75) 754 517 6,76 7231Jan.,1July., ‘Vienna insilver. 
5% Pa one do? | as} J None _ Irred. 143,014,056 |100 | 75 | 76 | 74 | 75 | 744617 0,76 74 ‘1 May, 1 Nov. | Viennainpaper. 
47 Gold Rentes! soe 4 | None | Tered.| | 34,085,020 100 | 94 | 95 | 93:| 94) 934) 4 6 6/) 95 93 | April, 1 Oct. Vienna in gl 
[* The income|taxo n dividend's. of. Austrian S, iilver and Paper — equals |16 4 ded}ac sted |from cou: ani ] 
[rie | | «| | 
N.S. Wales,5 %) .. ‘100 1023|105 |100 }1025) 101 | 4 6 6/105 100 1 Jan., 1 July. 
Do 5% w..ee-- Maen R “us “1902 > } 6281800 { 100 |108} 114 |103 1083 1104 | 3 23 old 103 |1 Jan, 1July. | pank of New 
Do 5 %, 1868 983. neneee 2% ad | 1898 437,400 |100 |104x\1054)104 105 1054 | 4 8 ¢/106 10341 Jan., 1 July.! South Wales. 
Do 4% Bonds'90-2) 7,20 . [1903-10 | 7,201,000 |100 10541107 {104 04 |1053) 1054 | 3 12 01074104 1 Jan., 1 July. ; 
Do 4 % of 1882)102 | 813.700 i | 1910 | 813,700 L06x|107 105 106 | 106} | 3 22 9/108 105 1 Jan, 1Ju Y| 
Do 4 %, Ins.’85)1034) 7,186,300 “| | 1933 | 7,186,300 {100 114 |115 [113 {114 | 1133 | $ 20 70/115 113 |1Jan,,1 July. Bank of 
Do 34%,Ins.’85| 95% 16,500,000 ... | 1924 16,500,000 100 |104 |... 1043 104g | 3 7 0/1044 1034!1 April, 1 Oct. F  Bngland. 
Do 34%Ins.’88!1038 3,500,000... 1918 | 3,500,000 100 1033{101)102 | 1018 |... |L03$:1018!1 Mar. 1 Sept. 
N. Zeal.,6 %"61) ... | 150,000... | 1801 74,100 ‘100 102x/103 {101 |102 | 1013 | 4 9 0104 101 |1Jan., 1 July. 
Des fe toes sig! 1,000,000 1% .. | 1914 378,800 pee | 117 |118 116 |117 | 117% | 8 18 0120 116 ‘15 Jn., 15 Jly. orem 
0 nso | | 
1868-72 .. | 998 3,069,000 1% March 13.) 1908 1,128,400 100 |106x 107 |105 106 1055 | 4 10 91074 105 iJ, Ap.Jy.0e. [the Agence 
Do 6 %, 1866) 904) 500,000 2% ... | 1891 | 154,800 100 |104 105 103 |104 | 102 | 4 9 sos 103 |15Mar.,15Sep, 
eee 094 1,000,000 2% 1891 | 262,200 100 |1024 104 |101 |1024 102% | 4 14 9/104 set 115 Jne,, -15Dec oth ae 
uck.,6 % | 1896 | 600 |1 112 113" 118 1 6\L14 112 |April, Oct. o 
Do5%,10/40's, ’ | 31,600 00 (113 {114 t 4 Pp South Wales. 
eb inonan 100 —— Betwn 1888,& 1918 2,207,300 |100 —e me 1014}102 | 1012 wee 11024, '1014)1 Mar., 1 Sept., Bank of 
Do 5 %, 1879! 974, 524,000) ... | 889 388,000 |100 loz | 101g} | 1 May, 1 Nov. England. 
Do5%Con.Bdslvars| 4,214,100, ‘(se|e note belo|w) 4,214,100 100 Hise san one . }L12 | 111 oes {M5 i112 | Quarterly Bnkof England. 
Do 4% Inser vars 24,564,255! ... iv 1929 | 24,564,255 ‘100 1107 | 109 | 1062 | 3 14 6'107},101 (1 May, 1 Nov. Bnkot Eng 
Queensl.,6%,’86) 91 | 1,996,500, 1891 |) 1 971459 |100 Tosx\ti3 [toi {loo | 1023 | 3 23 $113 101 1 Jan., 1 July. Queensland 
De & , 1871 \1064| a 1896 100 |107x)113 |101 07 | 1023 | 5 13 6113 101 '1Jan.,1July:| J NationalBas 
os “Bonds vars | 10 267,399, ( 913-15 8,985,900 100 | 105x105 1034!104 104} | 3 16 v\107 ‘1034/1 Jan., | July. of 
Do 4%, Taser vars | ea a [1'915-24) 10,866,900 100 |111 111 |110s LO1g) 1104 | ¥ 8 /1N14'110¢)1 Jan, 1July. England. 
Do 34 %Inser.| ... | a 2) | 1924 | 2,500,000 100 (101 101/101 1014) 101g |} 3 9 3101910) | ee 
S. Australia 6%|1074, 185800 vs | se (’91|-1900 | 468,800 100 |1104,120 |101 1205 110 | 4 9 6120 \LOl \1Jan.,1 July. 
Do 6% esene| as. we | vee (19/01-18 | 604,700 100 {122x132 [112 [122 | 1205 | 4 8 0/132 112 |1 Jan, 1 July. 
Dos asi g}e00 ven : ee | 278,500 }100 1094 117 102 11941 1054 | 4 8 5/117 ‘102 |1 Jan., 1 July. acu 
7-8-80...[96|to74, 7,776,700] vie (18|94-191/6]7,766,700 100 1044) ... | ... a 1034 | 3 16 6'1054 1024 1 Jan. LJuly.| > Bank of. 
7 e.! 934) 200,000) | a 200,000 100 |105x 106 |104 |105 | 105 | 3 14 9107 1044) Jan.,1 July. | Austr 
Do4 % Bonds!103 | 1,365,300... | 1916 | 1,365,300 |100 |107 108 }106 \107 | 106g | 3 13 91108 \106 |1 April, | Oct. | 
Do 4%Bonds|vars; 595,300) ... | [1917-24 595,300 100 {109 |110 {108 |109 } 1094 | $ 22 91110 \108 11 April, | Oct. 
Do 4 % Insc.|vars| 7,557,100)... | (1/916-35) 7,557,100 |100 |109110 |L09 |1094) 1093 | 3 22 9\110 \109 |1 April, 1 Oct. Mille&Co. 
gem 2 S0jrers 18.178,000 ve |e 1939 | 1,317,800 100 1101 100 \1003| 1003 | 3 a0 6|101 100 ~. acer ; 
man. 6%, '66) ... wy is: 1895 102,500 |100 \1074,110}/106 [1075; 110g | 4 1)1103)106 1Jan., <0, |. ssolidated 
Do 6 %, 1868|102%)-5§]700,000! ...  —.... ~——- {1893-1/901}552,800 |100 wales 104 }112 10" 4 6 3/120 \L04 {1 Jan., 1 July. 
Do 4 %,1881-3] 984-/94] 1946650 | 1913-2/0) 1,900,000 {100 |1034)105 {102 |1033|x103z | 3 16 4\1065)102 |1 Jan, 1 July. 
Do 4%, 1886] 99%| "1,000, : 1911 | 1,000,000 |100 |103x 104 |102 \103 | 102) | 3 16 ¢\106 {102 |1 Zan, 1 July. & West. Bk 
Do 3}%Ins,'89|vars! 1,000,000ISt’e joptaft 1920, 1940 | 1,000,000 |100 | 993) 983] 99 | 995 | 3 12 9) 994) 98 4\1 Jan., 1 Saly| 
Victoria6%,1865|1023) _850,00Q ... = 1891 | 850,000 |100 {102x103 |101 |102 | 1015 | 4 23 001 ol 1 Jan.,1 sur] Westminster 
Dv 5 %, 1869/101 | 2,107,000) ... 1894 | 2,107,000 |100 |105x|106 /104 |105 | 104g | 3 13 07 '104 1 Jan., 1 July Soda, Jat 
De ty tons 918-/644,500,000) ... {1809|-1901 4,500,000 |100 |104x|105 {103 |104 | 1044 | 3 12 01106 103. |1Jan 1 July. & sock Bank 
Do 44 %, 1879} 99 | 5,000,000) ... 1904 | 5,000,000 |100 {110x111 |108g|110 | 1108 | 3 12 cus 108g 1 Jan., 1 July. 
Do4%Rly,’81] ... | 764,900) ... co 1907 | 747,500 |100 | ... |109 |107 |108 3 9 2109 |107 |1 Jan., 1 July a 
_ Do 4%, 82-83 802,400 1908-1'3] 802,400 '100 LLL ‘110 1104! 1105 ' 3 7 3'111 ‘110 ‘1 Apl, 1 Oct. 
New 


Zealand 5% Debentures—Convertible in 1892 into 4 % Stock at Tate of £100 = £107. * Purchased below par or by drawings 


earlier. ——— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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. a" i _ | |Yield to/Priczsor 
| rt » A | | Patces ov THE | ___, |Investor| 1800. Divipenrs. 
| £ | Original | ee | la ae 
| s1008. ey ee Pa, 2 | = Ef | nee | Pree 3 E | payable, |WherePayabl 
i 3 | Issue. |. | demp- ; ‘ | "eo emp.| ayable, ere Payable. 
| 2 e4 Applied "tion. Unredeem’d! | & | ia 3 Done Included, a 8 
| ——_ ——— —_— —$_— _— aS |_| — 
|x| s | pan fe maine Lowrie of £ = d| 
[it Inse’81)100 | 3,252,500) .. | 1907 3,252,500 100 1084 1004 108 |1083| 109 [3 7 $109 |1083|1 Jan., 1 July. London and 
| a ananee - «| ve 1913 9,218,100 100 finn (112 {120 |in1 | 111 $7 3.122 {110 |LApril, 10ct| by Enda, Int. 
Desa 8 6,000,000 a | - 6,000,000 a LIL (112 LLL 112 | 112} | 8 17 _ 1103/1 Jan., 1 July| ) Stock Banks 
_Dosiln '89/1038 3,000,000 ni . (103 |102 \1024|102% | .. {LJdan, 1 July : 
ar ca 972 200,000 +/\from1884]*| 1922 189,200 ‘100 | Ww ees 110 An} tl gta 0 $112 |110 eo 
| po 4% 1881.| 96 | 404,000 roms" 1927 | 305,400 100 11054107 104 1034 105 | $ 16 3/107 |104 |15Jn., 15 Jly Crown 
Do % 4,'86 ’89 gen 
aaa | on £25,000 1 xfrom1890] | 1934 622,800 1100 uo 11 109 no | 109 $11 S\111 |109 |15Ju.,15 Jly 
| 
“ese “ 21,440,000 .. Purchases | -+« | 20,307,000 |100 /95 | 96/94) 95| 944|$ 3 3, 95 | 93 |l May,1 Nov.|Baring Bros. 
{ } | ; 
a 88 | 3,855,3001§ %|Feb& Aug. ... | 187,100 100 |100 hot | 99 = 99) | 4 12 01101 | 99 |1 April, 1 Oct 
pa 74 6,963,600 1 /\Jan., July | 1902" 4,125,600 100 |102 {103 | 101 102 | 419 6)102 101 ar., 1 Sept. 
89 | 3,459,600 1%/|Feb.,aug.” 1909 | 2,581,100 |100 |102 |... | - ... a . | $19 01102 LOlg{l Feb. 1 Aug. 
| 5,301,200 1 %\Jan.,July*| 1913 | 4,400,700 |100 (102 | .. i -: | J 13 0... LJan., 1 July, | Rothschilds. 


( oe eee . 
.. 5,837,062'38 {| Apl., Oct, * | 1899 | 3,837,994 100 86 87 86 | 5 5 §, 894) 81 |Jn.Ap.Jy.0c. 
ia... Fy 4,599,600 1% June* | 1920 4,310,300 100 | 84) 844 824 $4 | 835 | 5 13 0, 884\ 734|1Jne., 1 Dec. 





et | 95 | 6,431,009 vapnedngy 1923 6,332,900 100 864) a ve) ee (202 | 8964/1 Jan.,1 July. 
Bit |. | 6,297,300) . |... | 6,297,300 100 | 85 , 864 84 | 85 | 86} | 6 7 6) 89 | 79 | April, 1 Oct 
* |... 787,500 1 April, 1889 1924 | 787,500 100 ... | 994] 96 98 984 | April, 1 Oct — 


| | ' 
Difference between an- | | 
| nual interest and 


| 
| 
25,000,000 applied to | 


| 
urchases, and surplus + i 
.! ... | | income for year applied { 1923 514,314,702 100 | 97 a. 9775: 974 tz 14 3 0s (100 er 
| uly. 





























































TB pcises |... | f to purchases insucceed- | 1894 225,746 100 |101 1102 i100 101 | 1015 \3 4 9102 00 [5 Jan.,5 aii 
ah ... || ing year. 1905 4,647,799 100 | 999.100 | 994997 | 99% | 2 15 6100 | 994\Quarterly. t England 
New 2) 8 ...... 0. | | 1905 | 33,228,820 100 | 95 958] 954954 953 2 17 3, 95g 944\Quarterly. a 
ae eee #4) Oi BU r i | 1912 | 39,026,057 100 1023 1034) 102% 103 | 1034 | 2 16 sna ene Quarterly. 
Sea Tele i - | Amty 36000). | | 1908 'Anty 36,000 £1A)134x 13g| 13 133 138. | 13}]4 Feb., 4 Aug. 
Exchequer Bil 
pang r 4583,200 .. | vee | 4,583,200 + |100 1,6d'1/6a\2 26d 96d par + ents te 
Do June, 24 100 | 16d par 5,0d'26d 50d p 5/0d)11Jne.,11Dec | ; 
oats $6) 9,424,000 .. Purordwg's ... 9,131,600 100 ‘1019/102 {101 1014 101g 2 19 1034 (1014) Mar., 1 Sep.|Rothschilds. 
(lastl2 months |14588000( Gua ‘ranteed 3%) 14,553,000 |100 3334336 32343344 3344 3 1 6334 '3304|5 April, 5Oct. Bnk of England 
Se. 10 2) | | * Portion| Bank of Ireland 
mani |, 2,769,231( 'Gua ranteed 3%)) -. | 760,281 100 '309 [309 |104 '306;, 3063 3 12 0316 309 \Jan., July. |BankofIrétand 
j i | 
Isle of Man 34%, | . 
debentures... 98h 230,000 1% - ! 1927 214,900 100 03 105 101 1014 x103g $ 8 6104 103 |1 Feb.,1 Aug.|Coutts and Co. 
| } ' } } 
BRITISH GUIAN\A. | 
4% ebentares| 97 250,000 1% Purordwgs_... 86,300 100 vs 108 1074108 1083 3 18 — — 15Jan.,15Jly.|Crown Agents. 
4% Inscribed+., ... | 1% from 1891 1935 163,700 100 ‘1084107108 1078. eon )SJly. 
CANADIAN DB OM UNION. wf oe al | | 
{ | | | 
Brie |. |1908-8) 3,000,000 100 [112 {113 [tL 112 | 1193 | 8 2 911124111 |1 April, 1 Oct. 
are a 1054 {*$00,0001 1 1% — | 1903 | "480,000 [100 |114 Ms 113 ne “M5 | $17 9115 re 1 April, 1 Oct. | 
Do sit | | | 
~ 4%, °73...\1038 30,000) ... soll 1904 300,000 100 |110 u oo 10 ark a: 6 6 sii ord). a +5 sol 
Bnds|90-1 5,204,700 100 |108 |1 7 108 ay, 1 Nov. yns 
eS pear i 12000000 yy vs 1904-8 6,795,300 100 |108 109 |107 108 | 1073; 3 8 9{1084 ) 107#)1 May,1 Nov } Barings 
oi 1910-8 3,200,000 100 11154)1164)114 1154, 115 8S 6 1NT 1143/1 April, 1 Oct. 
2,859,022 100 |110 /110 {108 109 | 108 | 3 6 sill2 '1094)1 Jan., 1 July 
ee wo | ww | 1910 | | 3584,114 100 110 (110 1084109 | | 1093/3 8 9111 109 |i Jan, 1 July 
ch ba | "505,600 1100 |105 105 04 | 1044 Looe 9 106 104 |] Jne., 1 Dec 
} 5,000,000 woe O W09-84 { 4 $9400 |100 1100 |104 |105 |103 ied 103¢ | 3 7 0105 |104 |1 June, 1 Dec. 
oe | { 709,500 |100 \AD3xil12 [110 1111 | 2118, 3 9 3113 | 1103 1 Jan., 1 July 
} 4,000,000... ... (1910-35. 3 590/500 100 {111 112 |110 hui | tos | 3 9 3112 20 jt Jan Say. 
Pe 2,350,090 |100 | 954, 96 95 | 954) oes 5 5 an., 1 July 
} 4,000,000 s+) se | 1988 -)1.17650,000 j100 | ... | 96 | 95 | 954) 954 | | | “Jan 1 Jay 
| 
23%). | 1894 | 100,000 |100 |110 {111 (109 |110 109} | 1 4 109 1 April, 1 Oct.|Crown 
ecoeo vi =| «1907 | 150,000 1100 |1225.125 |t20 11225! | 124414 4 22 |) Jan., | July.|Bk.Brit.Clmbia 
20540024 | 1917 | 205,490 100 |U13x{114 |112 113) 116 | Sb 115" 113 iI Jan. ,lJuly.|Crown Agents. 
i walp 113 ti Jul 
a | 346,700 . Se | 1910 | 346,700 |100 114x115 113 nv 1145 | 3 14 ie | aly 
107 {ae | 1923} 308,000 [100 15 LI [114 | 1133 | a ve |dan, 1 daly nt 
608 I ... {1|886-91) 336,000 100 wages 100 1024 1043 | 6 “5 a105 |100 1 Jan., 1 July. Barings ae 
* 
bad nee { Sher 2b13 } 1938 320,000 100 1063105 i reg} fo? 1 Jan., 1 July} { Yoosion —— 
5% i 
asis-6 goods 34]1660000 .  }1904-6! 1,660,000 100 112 {113 |111 (112 | 111g | 4 2 9113 1 May, 1 Nov.|Bnkof Montreal 
1880 ...... pnd u ene 3 1 June, Dec. 1919 792,300 100 1054) 1064 /105 106 | ... | 4 4 0j108 1054 1 Jan, 1 July Imperial Bank. 
883 500,000... | ws 1912 | 500,000 {100 |113x\114 |L12 (123 | 1123 | 4 3 ojt15 |113 |i Jan, 1 July|/Bk.of Montreal 
Bonds ...| |. 722,000! ... | a 92,000 |100 |104x|105 |103 {105 | 1053 | $17 0|107 |1034)1 Jan., 1 July el 
i | 
er “448,500 '90-19}00] 224,100 |100 |124 . jaa | 12 | 8 22 15AplL,1 Crown Agnts. 





500... 1034) 

Wiesesis 91 1900 | 122,300 |100 112 | ... 2 | 12 |4 9 612 15Ap 1 150ct. 
873-80[97- 1014 7.407700 — 191 1,490,800 |100 1110 {110 |1083'1094| 1084 | 4 0 111 {109 SApL, 150ct. 
below par or oan + Exchanged for debentures. ¢ Yield at present on average rate of interest oe until redemption in 1923. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The ities quoted below do not professedly include the entere debt of the State or Nation referred to, 

















































































































































ITALIAN. —({| noo metax ondilvide|adsequalto|182 % deducted fr/om coup] ons *|Rupee|converteld at |l 


) 16 Jul ild’s 
57,276,484/100 | 93x| 938) 923' 923) 923 | 4 15 5, 943) 92$\1 Jan., 1 July. * & Son. 
1,378,400|100 |100 {101 | 99 |100 | 1004 | 4 8 6101 99 1 June, Dee. Hambre 


Bead 236,800 ’ & Son. 

120 jan * 100 [112/115 |110$)111 | 211 bon 9112 nln 
December 

ll 


—— 





{Rothschi 


/ Yield to|PRiczsor 
' 8 Suvkine Funp, PERE, OF SP Investor} 1890 | Divi 
i E | Original Final | Amount of MontH. Last | 3+ Latest ie | 
. H —— a ttl. 
STOCK. |", 3) wren | Re | Loan Por! B12 |B) | new ero |e) ge) : 
: s . demp- zi emp. ayable. (Wh 
} H | Meme (BS) alist. |e lonredeoma | S| |S | 5 [Pee tnctnael |g | TNA | Wheeryua} 
| + CAPE OF GOOD |HOPE. | _ a che ‘ e 4 | 
7. ¥ 1878 ...... 1YIN ber | 191 26,100 |100 \108 {109 107 108 | 108 | 4 14 9109 107 |1June,1 Dec’ 
tet | a iss. A re Seen aes if a" : 1922 514500 100 {103 |104 {102 |103 | 1034 | 3 17 9)104 102 11 June, | Dee | + Ot0wn Agata | 
ek 4°” 1982......... 954) Vo ann, + 503,300 |100 |110 |111 |109 110 | 109 | 3 22 A111 |109 |1 June, 1 Dec. Bari 
1 oa. 4 9/1882 Inserb| .., | | 3000000) 1%)... 1923 { .Sorees 100 }1094110 |109 109) 109 | $ 22 31110 |109 |1 June, 1 Dec.) 54 
ti a 5%, 1883........- 98y| 1,525,800} 1%)... 1893 | “880,900 |100 105 [106 104 |105 | 105 | $ 13 91106 |104 |] June, 1 Dec | adem and 
it ' 4% 1883 Insorb.| ... | 3,791,895, 1%| _... | 1923 | 3,791,895 |100 |1094|1093)1084)1094) 1098 | $ 22 0/110})1084)1 June, 1 Dee.| [ 5, Sarminster 
lie RE 4% Cons. 86...) ... | 9,997,566) ... | None | 1936 | 9,097,566 |100 |110))111 |1109)111 | 110g | $ 22 0/1118)1103)15Ap1. 150ct. ate 
ie a 34%1889,Inscbd| ... 373,576 {ae oty nen } 1946 373,576 |100 | ... |1034 1025103 | 103 | $ 8 0)1033)1024)1 Jan.,1 July {yee 
Ei x CEYLON. : 
) ah 44 %, 1876 ..... 1044|-5} 200,000) 1 %\from 1881. 184,500 |100 |107 |108 [106 |107 | 1074 | 4 5 31108 |106 /15My.,15Nv.|) oo. 
# th e880 ical - i 006 1 Slfrom 1886.) 749,000 |100 |107 |107 105 105 | 1068 | 3 16 3,108 )105 IS Fc 1bAg igh 
| # 4% Inscribed ...| ... | 1,076,100) ... a 1,076,100 {100 |111x|112 /120 111 | 111 | 3 2@ 3114 [110 \15 Fb.,15 Ag. 
ae CHILIAN. 
Te) FT 6%, 1867... ..... 84 | 2,000,000 2%\January. | 1896 | 264,400 |100 {101x102 |100 (101 | 101¢ | 6 0 0103 \100 {1 Jan., 1 July.J.S.M 
a 1 “ft, 1885 ...... 89 ’ y ge ll Dig 796,000 |100 |101x|102 |101 - 101g | 4 8 9103 }100 |1 Jan., 1 July|City Bank. 
i tf 4} % 1886......... 984) 6,010,000] 4 %|Pur.ordwg's.... | 5,948,400 |100 |101x|1025)101 102 | 1013 | 4 8 9103 | 99%)1Jan.,1 July.) | paths pita: 
3 B i 87. ’ a 101x|1024)101 (102 | 1023 | 4 8 9103 | 99$)1Jan., 1 July.) 
ail at 1880 ois) 1546-302 tlorweetecelad'as| Tese'soe (100 |" |loaglton \to2 | 1023 | 4 8 91023101 /1 Jan, 1 July. Deutaohe Bank | 
. ? HINESE, D)rawi ngs from— : 4 
i) Ee ft Series A,7% -..| 98 | 1,000,000| ... | Jan. 1889| 1895 | $57,100 {100 |109 {1094|1044,105x| 1054 | 5 26 6/1094|1044/16Feb.,16 Ag. Hong Kooy} is 
it Ga} Do B,7% ...| 98 5,000| ... | 4, 1891, 1895 ,000 |100 |109 |109 1043 105x| 1043 | 5 76 6/109 [1043!16Feb.,16Ag. + & ; 
ie ‘f Do 6%...! 98 | 750,000]... | ,, 1891) 1895 | 750,000 |100 |106 |107 105 106 | 105g | 6 6 Oj107 \105 \24Mar.,24Sp.|) Bans. 4 
7. } Do _6%...| 98 | 1,500,000) . » _ 1891) 1895 | 1,800,000 |100 |105 |106 104 |105 | 1058 | 4 17 0/106 |104 eee eee 3 
et it 2,000,000)... { Me a 1,913,500 |100 | 42 | 43 | 41 | 42 | 423] nil. | 43 | 41 { a ca sh 
Mt Bae COSTA RICA.| River Plate || im | 
: A 5% “A” bonds} ... | 525,000 inf pantie } 525,000/100 | 91 92 91 91 510 6 . 904)1 Jan.,1 ral { fr lant | 
li Hati 6x e bonds .» {1,475,000 June, 189 1,475,000|100 | 89 | 89 | 87 | 88 | 87 | 5 14 0 87 |1 Jan.,1July.| | agency. 
ee 3 + Ss . | ’ 
+i 4% ntl, 1887 |... | 6,609,779|Statle option afiter ’96.) _6,609,779|100 “| | . |L1 Jne.,11 De.|Hambro’ & Son 
hm i. . | | , { 
ahh ee reomisensas oP ee By | purchases | only.| 52,550,000/100 | 83x| 83 | 82 | 82) 82 | $3 1 ‘| 84 | 82 |1 Jan. 1 July.\Amsterdam. 
af »bonds,Govt. ‘ A mst.&London 
n | Direct Issue| a. ok 11,369,000 100 |103 104 102 103 | 102 3 9 9104 |102 1 April, 1 Oct. , 
Beth EQUADOR. WithCoup. 
: 1% New Consol.| ... | 1,824,000] ... a 1,824,000|100 | 24 | 254) 234) 243) 24 | mil, | 254) 234 { May, 1868. “ 
gait EGYPTIAN. 
teat t 5° Prefr. 77-80) 4 1044/1034}104 | 104 | 4 28 $/1043|1028)15Apl,150ct.|) Comptoir 
i) 5% Prefr.’77-80, ... | 22,743,800) ... |Feb., Aug.) 1943 | 22,296,800|100 /1034 - oat gaa] O42 | 4-6 | 94f| 92GI1 May’ ] Nov. d’Excompte 
a 4% Unified anes) 3 eee ... [By purchse| ... 55,989,440 = i Bat 834 84°| 832 | 417 9) 84h| 829/15Apl,150ct\Imperial Bank 
Leayy 4°, DairaSanieh| ... | 9,512, oh wa 8,636,480) 1 é , 
, 5 % State Domn. Baad thschilds 
it * “Mort.,1878 ..| 73 | 8,500,000] ... |Pur.or dwg's. 5,561,100|100 |1025|103$|102 {1033} 103 | 4 17 6 1034 102 1 June, 1 Dec.|Ro 
rh 3% Gtd. Loan...| ... i See British | Go|vern|men|t Sjecurjities. |  ... | vee | ase oe “ 
o FIJIAN. | | 
+. 4% ned gj 100 | 150,000] 1 %| Optional 137,800|100 |1034/105 |102 |1034) 1034 | 4 7 9106 |102 |15Mar,15Sep|Crown Agent 
Og 3 % Rents... ol secstiaes A aki | '718,674,141|100 | 87x| 87 | 863) 87| 87 | 3 9 3 86 | 863 LJaApsalQet | Treasury, 
| cya, RBM || A) Lgoanen oy 08 todo sou | 4 «eros tod AY AL) he 
ir 3% Redeemable} ... (162,827,600 is 1953 | 157,007,400|100 | 91 | 92 | 90 | 91 | 853 | 3 6 3 92 | 90 )16JnApJyO. 
7 GREEK. 
aa 5 % Indepndnce. ian Bank. 
ane ee 1,200,000) 3 %|May, Nov. | 1899 642,900|100 {102 | . 2} 102 5 0 9 .. on ions ee 
ai SR inecniad 74 | 4,800,000| ¢% |June, Dec. | 1921 | 4,453,400|100 | 90x) 907, 892, 904) 90 | 5 13 9 934 89° (1 Jan., 1 Jly.|Hambro’ & Son 
: ellmoeaiigin’ sail Seceaee! ean 1962 5388-200 100 an 75 74 75 7° 69 6 773 734\1 Jan., 1 July|Hambro’ & Son. 
} MonopolyLn.| 783; 5,400,000) ... ordwgs 388,200 ‘ si 
¥ i } ’ 
Le 4% Rentes ...| 72 | 1,200,000 1,200,000/100 | ... | 783] 72 | 72 | 73 | 6 12 | 784) 72 |1 April, 1Oct.|Hambro’ 4 mm 
+ , ‘ é Raion ...| 774} 5,000,000 5,000,000/100 | ... | 724) 72 | 724)... | 6 10 8 724) 72 |1 April, 10ct. An.Gibbs 
ATEMALA 
i 4% bonds... il | 922,700 iy da 920,400|100 | 59 |’ 593) 584) 594) 582 | 6 14 6) 62 | 582 
3 : 6% Bonds ...... 08 | 200,000 eon 1896. 1916+]  200,000|100 |1043/106 |103 |1044) 1045 | 5 16 $07 103 Jan, 1 July|/Mathesons. 
nt cei cae | 200,000 1907 200,000|100 106 |104 |105 | 104 | $ 17 — 104 |1 ar., 1Sep.|Crown Agents 
i. f} . . | ’ ? ove 
ane HONDURAS.| | ' London & 
) ';, i 10% Rail. Ln,’67! 80 1,000,000! 3 %|Dec., 1872.| 1884 900,700|100 | 164} 17 | 164) 163) 168 | nid. | 174 16 eo County Bask 
ihe 10% Rail. Ln,’70| 80 000) 3 %|Dec., 1872.| 1885 | 2,242,500|100 | 164) 17 | 164) 164| 17% | mid | 174) 164) J Jan., 
aieaa s HUNGARIAN {*. M. Roth» 
Wi 47,Gold Rentes| ... | 59,200,000 None. | ... | 59,200,000|100 | s8x| 88| 864 874] 872 | 4 17 ; 884) 854)1 Jan, LJly-|) childs 
Bitte INDIAN. | | Bank of Bog: 
! i i India3}%Stock| ... | 63,498,245 1931 | 63,498,245)100 |1073/1078 107 |1074) 107g | $$ 6/1074 /107 Sabah dente land. 
DP) || SRE ~ | Seis = | lest | "Seaman (0 EtOH aS HOE | 5S Sk Nake a 
. 4 oe ly J sk aaa = , ee eee “? f In 
we Enfac’d Pap.,4%| ... | 73,436,519) ... |On3mnths'|notice.| 73,436,519|100 | 70 | 70 | 69 | 69} 70 (*4 8 6) 70 6 [Halt -Y easy, rupee 
at OBR sik.ts, | 20,602,613 Si 1893 | 20,502,613100 | 72 | 72 | 704 71 | 71k \*4 16 6| 728 704) 15Mr., lovep on India 


» & Son 
100 | 94 | 973! 92 | 93 | 933! 4 26 6! 94 | 92 | Jan,,1 July. mn 


creates ctstasiitaiagsnmmimcie 


me 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. A 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 4 | 
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on SuvKine Funp. PRICES OF THE Yield to | PRIcESO ae 
| Original Final | Amount of MonTH. Last at Late 1890. DIvIDENDs. a | ce 
se When | Re- | Loan Par. Pgidie pool Ad i 4) | 
: demp- ’ | Payable. |Where Payabl at | a 
yable | Applied. tion. Unredeom * & = ot toe Done. eoledeal — oF H| ! 
= aya) ea te 
gata, | 1897 $58,100/100 | ... |... | we |. tae os | ose | coe am 8370s ot 
| 1923 99,600,100 |108 (109 107 108}... 4 2 91109 |107 |1 April, 1 Oct. 4) De 
1927 397,400 100 |103 103 101 101 | 1023 | 3 29 6104 |101 |15 Fb. 15 Ag.| [Crown Agnts. ; oa 
and 1934 434,200) ... | ... 07 105 106 | 107 | $ 24 6/107 {105 {15 Fb., 15 Ag. a) 
aster | od | aie 
and 1898 | 1,317,700)100 /1074/110 | * ™ 108 | 5 17 0)1114/106 |1 Jan.,1 July./Oriental Bank. . a 
r Bk. | & 7 te 
| 2). | 
1895 161,600'100 1194/115 ‘110 24 110 | $ 7 S115 /110 |15 Fb., 15 Ag. a) i i 
gata 1920 58,900|100 |105 106 104 |105 | 106) | 4 6 6/106 |104 |15 My, 15 Nv.| | a Te) 
1922 77,300|100 |103 |103 |101 /101 | 1024 | 4 O O\104 |101 |15 My, 15 Nv. wn Agnts at. aa 
1937 479,750 100 1063 107 106 es 106% | 3 14 3)1084)1C6 |1 Feb, 1 Aug. gi iF i" 
to Bae ta a 
) oe ne O44x) 96 | 943) 9 954} 96 | 6 6 3| 96 | 93g |AplL.,Jly.,Oct. An. Gibbs & Co a Pe: 
a. | ai | ! ee * 
its %\after 1890.| ... 250,000 100 |... | es | 88 | | 616 6|.. lJa AplJlyOc} An. Gibbs & Co g. Fie 
auk, from 1880.}| 1919 758,7 bs 114 (114 |1124 113 | 112 | 317 $115 /1124)16 Mr.,16Spt. . Foe 
ong NB 1926 112,600)100 [109 110 108 _ 109 | 1113 | 3 72 3)110 |108 |15 My, 15Nv. | | a 
shal 1924 211,900,100 |107 107 /106 106 | 1074 | 4 15 3\108 |106 |15My, 15Nv. Crown > | i 
1927 258,281/100 |111 |L11 |1094110 | 1094 | 3 12 3/1113|1095/15My,150ct.| ¢ Agents, 2 Be 
it 1937 |  3,027,029/100 |111 pee lll | $11 1114110} April, Oct. ae 
State op- | 1939 500,000) roe hae | + 101 | | 101g | 3 10 0 une, 1Dec. 2) 
tion after oy ; en 
, 1914 4 BS 
ws cence in a 1919 285,000|100 | 994)102 | 994 ow 102 | 5 18 9105 | 994\1 Jan. 1 July\City Bank as lik | 
.. [Pur.ordrgs| 1934+) —_1,102,100/100 /102 |103 |101 hoe | 1013 | 4 0 0)103 |101 |15Apl. 150ct. (ae 
be anand 1967+ 1,700,000 100 101 jlo2 100 /101 | 1004 | 3 10 0|102 100 1 May, 1 Nov. om ony | Ee 
. |[Pur.ordrgs| 1965+| —3,560,000'100 | 91 | 91 | 88 89 | 89 | 3 7 6) 92 | 88 \1 Feb.,1 Aug. id if 

















































4 A 
Robarts, Blk) si 
814,900 100 |444x| 444) 42 | 44 | 43 | 4 11 0} 45§) 42 |1Jan,,1 July taba a 
ir epayable gt 
te in 20an ui 1905 80,000)100 |1034|105 102 hoy 1024 | § 13 6/106 |102 |1 Jan., 1July. { Seat Afri a ‘| ae 
ak. drawings ; & id aii, 
i mt | 
1870............ 813} 36,800,000, 2 %|Ap.&Oc.’80} 1904 | 11,141,580/100 | 204) 214) 204 2044) nil. | 213 ua | coupo = { eee a 
x Consol., 72} 773| 23'215,000 2 %\Jan."76 due| 1898 | 2074377500100 | 173, 174) 172 175 17H | nik | 174) 15§|J Jan.. 776 | Schrods.&Strns | | 
vi. 
‘ Ora) 
46,573,560/100 633x| 64 | 624 a 623 | 416 3 653) 62§/1 Jan., 1 July. SS iat | 
A al Bf 
16,250,000 100 |105x/106 {104 |105 | 104 | $ 26 6)106 |104 (2 Jan. 1 July.|In Berlin. 4] ia 
i Ue 
ves oss ase {100 [110/133 |108 Be a — anes ee 1 Mar.,] Sept. Rothschilds } lee 
| ly ber.| 1901 1,320,000 100 100 | 1 Jan., lJuly. ee 
” ise “soe r 1926 | 3,870,000 100 1013 1018 100 /100 | 100 | 4 11 O/i01%) 99%)1 June, 1 Dec ae 
"4 2,699,800 100 83 | 84 | 83 | $ i1 84 | 814|1 May,1 Nov. a eae 
” 15,000,000 100 102 1035 102 \103 | 1024 | 4 17 3)1034)102 |1 May, 1 Nov. ne 
” 6,000, January. | 1902 |  3,596,564/100 102 |102 {101 /102 | 101 | 4 29 $/1024)101 |1 April, 1 Oct. a | ee 
0. Ce |) ea ee 
6,000,000, 1% May. | 1904|  3,988,783/100 |102 [102 101 102 | 1014 | 4 19 31025101 |1 April, 1 Oct. /Barings. f a 
asaeeeses 61 12,000,000 + %\September. 1951 029,350!100 | 94 95 94 95 94y 4 4 9 95 | 93 terete Barings : 18 e 
fo 1869... 63 | 11,110,000) + Z|September. ios} | 1101 102 /100 |101 | 1014 | 4 20 6/102 |100 (i vit Oct (Rothschilds }, Cee 
WB G28 ..... 92 | 15,000,000 4%| April. | 1957 | 14,662,800100 |10 | | | p oe 
& 27,685,000) ... his ae * 1,398,112) .. - [os 044) 93 933 934 ie 4 5 6) 943 Se) JanApedyOot ss He 
x # 
; 49,120,784) ... 3,551,827) . ons 944 93} 94 034 | 6 7 0) 944) 92) | 





8,904,200... |April, Oct.) 1952 | 8,634,180 100 |... | + | | «|... |15Jne, 15Dec.|Barings. ee 
4; 80 | 1,716,000... %| July. | 1950 1,667,753 100 | 102 | 103 ia 102 | | 101¢| 6 oO 0 103 101 |1 Mar, 1 Sep. 
si 1,920,000) &% February. | 1945 1,843,400 100, 1103 104 1102 |103 | tien oo 102 |1 June, 1 Dec’ 
. | i74} 4,500,000 'y %) October. | 1954 er hoe 1083 102 08 | | 102 | 4 19 0103 |101 |17 Apl,17 Oct. 
. ‘id ii | | | nil. Li .«. \last pd,Jly’72 
[ep inary al Sie aie on 
: ear «SRS cms, = | "RR mo St om tee 


» 1870...) 80 2,318, 100 ‘June, Dec. | 1900 1,299,800 100 102x105 1102 108 | 1033 4 12 6 105 101 |lJan., 1 July. f 
4 : lst yencion Bonds ee signed iby MejeersRothach ild and Co. t : 


\ 
















us | = 


Frehasions 757,700 12 % Dec., 1872.| 1894 714,300 100 
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. BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
} (The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
i 7 Dee ae $ Sinkine Funp. as | Sto | zc er . ne 
/ — ° Vv r . IVID 
{ |= | Original 4-3 Final | Amount of} | | Batt at Latest ee — 
4 STOCK. z . Eel When Re- Loan Par.| te = 2 3 seins # : wae 
‘ 2 Issue. S< S| Applied. | 4 Ganetne's | _|é Ci 8 3 Done Includ 7 Cy 8 ayable, WherePayable, 
{ le re Gg 1 rapa £5 al ar | et 
F STRAITS SET TLE MENTS. = | 
44 %, 1877 ...... 994 100,000 54 % October. 1891 24,000 100 1108 1094 107 108 | 1094 | i 11004) 107 15My 15 Nv. Crown Agents, = 
| 
SWEDISH. | | baal | | | | ie 
i t \ \ 
4%, 1878......... 88 | 1,500,000/Frm\1882. 88 to1934| 1,181,780 al 102 103 |101 102 | 1014 | $ 18 9103 /101 |15Jne,15Dec | | pr 
4%, 1880 ...[97|4-84 6,600,000 Frm: Apl. 295 tos 6,180,000 100 {105 |105 1635 104 | 1045 $ 18 coat soe Poe »1 Oct | } Hambr’ &Sop Bahia 
3 % bonds ...... 1,470,000 . | 1,470,000 j100 91 91 89 89x! 893) 3 7 6 92 | 89 |1 Feb rt Aug, J 
' } } { | 0 
TRINIDAD. | | | DS cad | | | | . - 
5%, 18/4-8......|1004/1 ae % Feb 1915-2'0] 192,460 1100 |108 109 107 108 1054 4 1% 3109 107 |15Mar.15Sep Crown | Do, 
1% 1880......... 6° . oo 1 trom 1888 1999, 325,400 |100 |104 (105 103 104 | | 1036 | 3 18 3105 | (103 |15Mar.15Sep| f Agents. | > 
} | 
TURKISH. \(The|minimum 1] %pt. ann. on Reg istered Stocks. | | | a 
5%’54 ... «S| 80 | 3,000,000 4% Jul 1927 1,657,050 |100 |103 104 | 102 103 | 1028 | 4 17 ida: \102 \10Apl.10 Oct.| | Dent,Palmer, Balti 
44 %, 1871 ce 73 | 5,700,000 TY wotapplied ai. 5,578,700 j160 00 | S54 97 | 942 97 | 964 | | 4 8 6| 97 | 944)10AplL 100ct.| J and Co, ft 
5YOtt Def = & | 52 Byp'rc rehase ... | 4,405,700 /100 1013103 1014 1023) 1024 | 4 19 31103 "oh 10Apl,10 Oct. Glyn, Mills&Co. sot 
\% Priory.) % % | 83 7,427,260 2h) 1907 | 6,072,260 100 | 97 | 06 | 96 t 98 ke 7 3$| 97 | 954\13Mar.13Sep. ieee 
Sonat ‘ 
Series A 1%...| ... 7,183,872)... |... |. | 4,282,481 | ... | 40 | 42 | 393 404 41/2 9 0 a 374/13Mar.138ep | ™Perial by 
Do B l¥...| ... 10,241,048}... | ... |... | 10,044,824 | ... | 2372544) 232 25) 25 14 O 0254 223|13Mar.13Sep.| (poy be 
Do C1¥... 30,832,511) ... | | vee | 30,549,251 | ... [1744 188 17% 183) 183! 5 11 $1875 177 )13Mar. 13Sep. | 
. Do Dix... 43,968,396) ... 43,651,965... Vit) 18 | 1751748) 1748) 5 12 6 18 17 y¥—)13Mar.13Sep. | 
4%, 55 gtd. b 
Eng. &: France! 1028) 5,000,000} 1%, May. (21900 | 3,815,200 |100 |107 107 - 105x| 1054 |s 16 |108 |105 1 Feb.,1 Aug.|Bk. of England. 
| 
UNITED STA/TES | } | | 
447,Fnded, 1876 3pm} 50,000,000) ... Not before, 1891 | 37,405,400 1024107 107 1053 106 | 1053 |... [1074}1053/Mr.Jn.S 1) York. 
4% Funded, 77 a 200,000,000| ... | Not before! 1907 136,258,000 |1024'128 128 8 |1254 126 1254 |... {130 30 1255 JanApuTyOet inNew 
irginiad% ...|-... 1,165,500) ... cae w+ | 1,165,500 |100 | 354) 38 33° 353) 354 | nil. 
ic sl Sad 825, ms ia 1,825,260 |1024) 40 | lal 40 40 | nil. 12 38 
wFnd.6% . 
- a }| ... | 10,122,250) ... val 7,144,600 |1024 sai 45 | , 424 hen 425 | ... | 464) 424)1 Jan. 1 July, 
asschustts 5% 
Sterling 66) 77 826,600) ... om 1894 826,600 |100 1105 |106 ig 105 | 1 4 $ 6/106 {104 |1 May, 1 Nov. Baring Bros 
Do57Ster,70-5| 87-|98] 929,300) ... 1900 619,800 |100 |1144116 113 1143) 1153 | 3 7 611164) 11311 Jan., 1 July| | 
Do57/,Ster,71-2) 91 743,500) ... 1891 677,000 100 |1005 102 | 99 1004) 1007 | 5 0 0|102 |\99 1 Jan, 1 July ae 
Dod { Sterling) ... 576,500) ... at 1895 559,500 |100 |103 104 102 103 | 105¢ | 4 8 6/105 (102 |1 Jan., 1 July|McCalmon' 
URUGUAY | | | 
5 % Unified, ’83| ... | 11,112,600 4% Quarterly, 1 1935 | 10,795,300 |100 72s} 748 74 | 744 | 6 17 0) 748) 714 1JnApJlyOct Thomson, Bonar 
6% Sterling Ln.| ... | 4,255,300! ... 4,212,800 |100 91 87 o85 893 | 6 16 6| 91 | 86 |1 Mar., 1 Sep. 
| } i 
VENEZUELA. Robarts Lub- 
wake \. 2,750,000) ... Byp’rchase) ... | 2,675,350 |100 | 53 | 53 | - 51 513 |4 17 6| 534) 50§ 15Fb,15Aug.| { bock & Co. 
a 9 
oe | 
ie | oe | angie 
BRITISH, ‘COLONIAL, “AND FOREIGN RAILWAYS. 
| PRICES OF THE | Last yrs. | PRICESOF 
CaPITaL. Heke Mont. + |divs. yid. 1890. DIvIDENDS. 
NAM Bast ee ae Last Four. 
AME. at Lates 
Subscribed| pat aE Bi aoe ess | Price. 3 E| Rate per Cent. per Annum 
4 * |perCont a | *Interim. + Per Share. 




















——— ae Jan.00 
% Ist. Mortgage, 1908 $1,750,000 saan 119 116 ir 117g | 5 2 6119 ine = 6 July88; 6 Jan.89, 6 July89} 6 
Alabama Gt $% debentures, 1906| 134,000 100 me 109 /109x/ 111g. 5 S$ 6/111 1109 | 6 Feb.88| 6 Aug88, : Feb. 89 6 Ane 
them, L, | Gen, Mort. 5% bonds...) 276,000 100 ‘100 {101 |103 101 103 | 102 4 18 6|103. 100 5 Jaleo! fF Oct 
A 6 % preference ...... 676,070) 10/10 | 11 My, - 11) 11 | 5 9 0) 113) 103 3 Apl .87 83A) 01.88, 8 May89 nil 
Do Onpinaky, B SHARES ..... 10 10| 4% 5| 42) nil | 5 | 48 va am 
if Alabama, New Orl.,& Texas6 % debs. 100 100 | 70 72 70" 72 704 | nil. | 2| 68 | 6 Oct.86) 6 ApL87 
Fi Do 6 % 2nd debs., 1907, or earlier... 100 100 | 51 S| S 51 | 53 49 . nil. 
Doipiened Avast 10 | 10) 241 2) Die) 2 “Qe| id a ee ai. | at 
H Do deferred B shares.................. 10, 10 8 8 | mil é $ ail 9) 6 Feb.90 
: Alagoas, L.—6% debens. red, by 1913 100 100 1004 1004) 954 08% 98 6 3 3101 | 954) 6 ra 88) 6 Feb. 89| 6 Aug6@ ee 
7 Suanns—guar. 7 % by Brazil... "|e 15 | 15 | 133) 14 | 134 | 7 17 oa) 18} 7 Maro) 4 Ot 857 Mat 
La Albany & Susquehanna 7 9 Consl. Ist | | | 189) 7 Oct. 89 
7 Mort., 1906 ( . by Del. & Hud. Canal)| $1,000,000 $1,000 2054 1204 132 127 1294) 1274 | 4 12 0132 127 | 7 Apl.8s 7 Oct. 88 7 ApL 80) 7 ee 
i rr soonee Shares ......... 200,000; 10 10 | 10¢ 104, 10 | 10¢) lug |. 108 10; 3/68 | |per share) Feb, 89 |» Oné 
i ||  Do&% Debentures................. ... 165,795 Stock 100 we a “'1.89| 7 Oct. 89 
Alleghany § Valley 3% 7% lst Mort., 1910, $1,000,000 $1,000 2054!129 \130 1138 |139 | 128 18 9130 128 | 7 ApLss 7 Oct. 88, 7 ApL 89 7 Oct. 89 
Do6% Gid, or 7% Cur. Mort., 1910, 1,791,000) $1,000 2054\132 |133 131 |132 1314 | 4 14 9133 131 | 7 ApL88 7 Oct.88 7 . 39 5 Jan.90 
Antofagasta (Chili) 5% Ist mort. bds.| "660,000! 100 100 )104x/!05 103 |104 | 103 4 16 9105 1013; 5 July8s 5 Jan.89 5 July 59 6 Jan B0 
Antofagasta & Bolivia, L., 6 % stock, 1,150,000| Stock 100 (119 {1263119 |125 | 125 | ~ .., 126118 |. 8 Set 50 5 Jan. 
Arauco (L.) 5% lst Mort. Deb. ...... | "400,000! Stock 100 |100 |100 98}) 99 998 5 2 6/100) 974) dan | 5 Sines 5 : re 5 Jan.90 
ArgentineGt. Western,L.,5%deb.stk.| 2,370,000, 100 100 | 84 | 88 | 833,87 87 | 4 15 0 89 82/5 July88 5 Jan.89 Jat ye 8 Jan.90 
Argentine North-East, L., 6% Pref.| 1,500,000 Stock 100 |... | 8079 \79| ... 712 0 80. 79 6 Juiy0H 6. Jan. 09 6 Juai7 (pa Nove 
Yo 5 % debenture stock’ . deca "600,000! Stock 100 85 | 86 84 85 | 8 |... | 83 | Dec $8.2 Je. 89 
MNO 5 scl sl asa 450,000, 20 20) 7) 8 6| 7 75 ij s 8) 80 Teast 2 ness 2D $0) 440ct 
Aichisn Top &Santal e447, bndsi920 $4,532,000! $1,000 86 | 88 | 84 | 86 | 8685 11 3 88 84, 44Apl88! 440ct.88 AP 6 Jne. 89 
Do 6 % bonds, ais ood, ot pb 1911/$14,277,000| $1,000 20541014 103 100 101g 100 | 5 18 6)1034160 | 6 Dec.87} 6 Ine. 88} 6 Fei 5 Aug-80 
Bonds, 1 .| $1,500,000) $1,000/2055| 80 | 81 | 79 80 | 82g\6¢ 5 0) 814) | Sc 6 Aug 86) 5 6 Oct.8 9 
ideabinan es $2,632,000. $1,000. 104 102 ‘104 | 1035). 104 102 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 












































—- PRICES OF THE \Last yrs. |PRICESOF Se Sse see 
| Capita. Montu. Last divs. yld.; 1890. DivipENDs. 
nn —— |__| Busi- | Investor, —_ 
NAME. f _ _|Share bo oe | @ | ness atLatest # , # | Last Four. 
Subscribed| or |Par, | 4 & S | Done.| Price. i4\ 8 Rate per Cent. per Annum. 
: errr, Sin iA a ‘PerCent.) | | *Interim. + Per Share. 
_— | £ | me we el ed \£ 8 al | | es 
&G. West. 8 % West. Exten.| 339,000) Stock 100 | 775, 80 75 | 773) 77 - | 80 | 75 be £2 due in 1876 paid 1889 
% do (guar: by — 349,700) ,, [100 | 773) 80 75 | 773) 76 | . | 80} 75 | ra £2 due | in 1887 a 1889 
ic and N.-West. 5 % Guar. Ist | 
sand tu Canadian Pacific) 1,330,000, 100 pee 116 1116 1144)1i5 | 114% | 4 7 9116 1124! 5 Julyss| 5 Jan.89) 5 July89) 5 Jan. 90 
\silan IstLeased Lines (4%MortDeb., 805,200 100 |100 | 933| 935 914914x, 914 | 4 8 0) 934| 914! 4 July88| 4 Jan.89| 4 July89 4 Jan.90 
| Rental Trust Lim. | Srock ...... 805,200) Stock 100 | 77 | 78 | 76 | 77 773 )}5 4 5 78 75 | 4 Jan. 88} 4 July88; 4 Jan. 89) 4 July89 










\Rahia Blanca and N. W. 6% cum. ey 
” : : | 41 374 a 


‘ 





| 5 Jan.90 
64Apl.89| 6 Oct. 89 


ROR Ree RHEE REE R ERE HEHE REE E EE OES 


pet. 3854/2374 
/Pahia and San Francisco, Lim., gaar. 


374x) 
\ 
17 | 17 | 16 | 163! 164 

















































































































1 % for 90 years on 1,800,000/...| 1,800,000} 20 | 20 711 6! 174) 15 | 7 Apl.88} 640ct.88 
| Do Timbo Branch Guaran.6% ...| 279,000} 22 | 20 | 11 | 11 | 10 | 104) 104 | 5 0 9 114) 19 | 4 Apl.88| 2gOct.88) 24Ap1.89| 2gOct. 89 
|faltimored Ohio6%St’rlingbnds1895| 713,800} 200 |200 [109 |110 |109 |110 | 108 | 4 3 6110 |198 | 6 Mar88| 6 Sep.88| 6 Mar89| 6 Sep.89 
"Do, do, 6% Sterling bonds, 1902...| 1,921,800] 200 |200 |115 [216 |1143/116 | 116 | 4 22 0/116 |114 | 6 Mar88| 6 Sep.88| 6 Mar89| 6 Sep.89 
| Do, do6 % Sterling bonds, 1910 ...| 1,686,420] 200 (200 |122 123 j121 |122 | 121 | 4 10 /123 |121 | 6 May88| 6 Nov88| 6 May89| 6 Nov89 
BRGY, 1927..........0ec.ccesceeees 1,489,600} 200 |200 |106 |1u8 |106 {108 | 107g | 4 22 1108 |205 | 5 Jne.88) 5 Dec.88) 5 Jne.89| 5 Dec.89 
SUCAGEL %, 1088 ........0--.0asceoee- 2,400,000} 200 |200 |106 {107 |105 |106 | 1064 | 4 5 01107 |105 | 44Ap1.88| 440ct.88| 44Apl.89| 4) Oct. 89 
| Do, do5 % gold bonds, 1925. ...... $10,000,000] $1,000/2054|111x\L12 |110 [111 | 111 | 4 20 i144 13 5 Augss| 5 Feb.39| 5 Aug89| 5 Feb.90 
| Do,do 5% Cons. Mrt. gold bds, 1988| $7,500,000} $1,000/2054\113x\114 {112 113 | 1133 | 4 8 91153112 | 5 Aug88| 5 Feb,89| 5 Aug89| 5 Feb.90 
pet ee Pon ON, Cond 1911 $1,500,000] $1,000)2054)1253 128 [123 |1254) 1244 | 4 4 6128 |123 ) 6 July8s| 6 Jan.89} 6 July89| 6 Jan.90 
| Pitta Line’ 6 % 1st Mort., 1911) $3,000,000) $1,000/2054 1273|130 1125 {1274} 130 \4 4 0)130 }125 | 6 Apl.88 6 Oct.88| 6 Api.89) 6 Oct. 89 
| Banbury & Chelt. 5 % Deb. Stock 1879 80,000 Stock 100 127$|130 (125 |1274| 1283 | 3 29 31130 |125 | 5 May88 i Nov8s . May80 5 Nova 
[nyo Havacnah Ist Mort. 6% bonds 510,700| 100 {100 sah 99 ay 1004 | 6 0 01103 | 983| 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 
IRira Alta (Portuguese) 3 % obligns,| 2,422,340] 20/|20| 7x} 8| 6/ 7| 64|2 5 9| 8| 6| gJuly88| {Dec.88| gJuly89| Dec.89 
|Belfast & County Down 4 /deb.stk.| 132,456] Stock {100 {115 |... } ... 15 1115 | 22 Ol... |... | 4 Jne.88| 4 Dec.88| 4 Jne.89| 4 Dec.89 
| Do preference 5 % stock ; 248,141 100 135 |... |... [1385 {1385 |} 315 O| ... | ... | 5 Mar8S} 5 Sep.8$| 5 Mar89) 5 Sep.89 
| Do. 4% preference ..........c.000000- 172,402} ” {100 |1093(10941108 /108x' 108 | 24 011093'108 | 4 Mar88| 4 Sep.88|} 4 Mar89| 4 Sep.89 
| DoOaviNaRY SHARES | 235,950} 50 | 50 | 674| 673! 654,.659x/ 653 | 4 11 3\ 673| 654) 5 Mar88| 5 Sep.88| 6 Mar89| 6 Sep.89 
| Belfast & Nthn. Counties 4 % deb. stk. 591,736] Stock |100 114% 1164/1143 1164] 1164 | 3 9 0/1163/114 | 4 July88} 4 Jan.89) 4 July89) 4 Jan.90 
| Do4 %preference perpetual... 492,850 100 |122¥ 1293! 1298 | $ 6 3)... | ... | 4 Sept8S| 4 Mar89| 4 Sept89| 4 Mar90 
8 perpetual......... 9 ” eee i Mars9l 44Septsol 4 Mar90 
Do 44% pref. perpet. stock ........ 444, » {100 (1194) ... . |L195) 1194 | 3 76 3)... | ... | 44Sept88) 44Mar 4Sep 
ORDINARY STOCK ...10-...es00000+ 635,583} ” |100 |1233/1234/118 |118x} 118 | 4 9 0/124 )118 | 34Sept88| 54Mar89| 5 Sept89| 54Mar90 
Bengal and North-Western(Limited)| 2,018,120] Stock |100 | 95 | 96 | 94 | 95 | 95 | 3 18 oo s — yen 
aia le ani cs hints 181,812} 10| 9| 8t | 8$| 8| St S8gl4 ov. = ay 44 Novao 
| Bengal Central (L) g.34%+ 4th profits} 1,000,000} 10} 5 | 54x) 5) 53) 53) 58) 3 8 ee sone 7 — 
| Bengal Nagpur (L)gtd.4%+4th pfts.| 3,000,000] Stock |100 |117x/118 {116 j117 | 1173} 3 8 Dee. Jne.80} 4 Des.80 
rnas5 % obligtns,issued at 91 169,900} 100 {100 | 854) 88 83 | 854| 86 ; 2 18 24Aug88| 24Mar89 — ros 
| iver and (6 % preference... 37,400 8| 8| 98] 93} 93] 98) 10/5 2 6 Sep. 88] 6 Mar 89 : “ya 
geebrieallL. ORDINARY ...... 400,000 8 : 5 : = 83) 83% se ; a ae Pr Ssyres Sayan 90 
| Lan Wea. v Yue 1 941506 ~~ 100 |128x/128 |1263|127 | 1264 | 3 3 4 Jan.89| 4 July89| 4 Jan.90 
[Rmbey, Bar. & C. India, gtd., 5% ...| 7,550,300] ,, [100 |184x)184 [182 1183 | 182g | 3 16 73Jan.89 re ae 
| Brazil Great Southern, L. 6%strl. dbs.|  244,700| 100 |100 | 974] 974| 944! 943) 96 | 6 7 6 Feb.89| 6 Aug Fe 
Do6% per. deb. stock .............. 140,500| 100 {100 |1015)1014| 98 | 984} 98 |6 2 6 Jan.89| 6 July89| 6 Jan.90 
Do PREFERENCE SHARES ............ 225,000) 20| 20) 10/10; 9; 9| 10 nil. 4 Aug8s| 0 Feb.89| 0 Aug89 
| erent 1908.18 280,600} 100 {100 |1014/1014| 974}984x| 973 | 6 2 6 Feb.89| 6 Aug89| 6 Feb.90 
| Do6 % debent . ; 1014|1014| 984|984x| 99 | 6 2 6 Jan.89| 6 July89| 6 Jan.90 
ebenture stock ............ 446,500} Stock |100 4/1014) 984/984 : 6 Massel 6 Sep 80 
| Do7 % SHares ...........-.-........, 578,460| | 100 {100 | 88 | 88 | 82 | 824] 82 | 7 5 7 Sep.88| 6 May88] 6 Sep. 89 
| Brecon & Merthyr (4% A deb. stk.|  320,600|Stock |100 /111 {111 |109}}1093) 1094 Feb.80) 4 Angi ¢ 7 
| "yall Junction 4% B deb. stk.| 499,794] ,, {100 {100 |1004)100 /1003) 1003 | 4 0 4 Feb.8 g rhene 
Dag Se, TID screnepsesisneesanas 63,000} ,, |100 ne pas ne oS = 4 12 .. | 5 Feb.89 ouJne 89 
PO eee eeeeeeeseseeeeeee 112,000 100 eee eee eee ” 
| Buenos ; 57 Deb... : oe LLL [112 | 111 10 5 Dec.8$| 5 Jne. 89| 5 Dec.89 
op lla acag el al 300,000 ree ~ ug ne 110 j112 ne e~ 5 Dec.88| 5 Jne.89} 5 Dec.89 
| Do7% preference ..........0..e.00+0- 399,636, ,, {100 |1894/193 |1824/1824) 184 | 4 7 7 Nov.88| 9 May89 Lames 
Mera fy Fane ees See sacta line (Lae 1364 135 1136" 1358 $6 + Oct.88| 7 Apl.80| 7 Oct.89 
Eee te © Pacis 73 deb.eth.). 1,218,300) Stock 128 |129 | 1283 | 6 9 + Novas| 7 May80| 7 Novs9 
do 7% Preferred] 1,000,000} ,, {100 {128 (129 3 
Do Mercedes Extension, 5 deb. stk| 604, ” 1100 /101 j103 }101 }102 | 101 | 4 23 5 Jan.89| 5 July89| 5 Jan.90 
Buenos Ayres & Rosario—4%deb.stk.| 1,250,000| ;, {100 |102 |103 {101 |102 | 1024 |... ee be oa 
Do7% preference shares...... ....... 440,200] 10 | 10| 16/17 | 16 | 163) 17 | 4 8 7 Oct. 88] 7 Apise se 
DoSunchales Extension shares ...|  498,650| 10 | 10 | 16 | 17 | 16 } 16%] 16/4 3 7 Oct 85} 7 ApL89 et. 
Do Tucuman shares, Ist issue... 1,000,000| 10 | 10| 14 {14}g] 14 | 145] 14g | 4 2 6 Oct.88| 6 Apl89| 6 Oct.89 
MIIIR 0s. nscccecnscerecessnns 1,000,000] 10 | 10 | 133) 144) 13g) 144] 14g]... se a 6 Oct. 89 
po Onviany eset 1,061,150] Stock |100 |1614)1709}1613}168 | 168 | 5 7 7*Novssjl1 aa e ; — = 
peae Val. Trans. Rly, L., 7% Pf , 20 | 10} 10 9) 9/8 6 7 Oct. 88 es ve 5 Sanan 
7% debenture stock ..... /.....| 346,000) Stock |100 |1124]1124/1083/110 | 1103 | 6 8 7 Jan.89 on Sau 
Buenos Ayres Git, Sthrn, L. 5%deb.stk, 2,000,000 ,, |100 |126 |128 1253}127 | 1263 | 3 19 5 Jan.89) 5 July89 fa 
Extension, 1890..............0.000, 1,400,000| 10 | 10 | 174|18¢,| 174] 18 | 18 | t+... at 6 ujatil June, 1800, 
SEs HRI aes Cvctiuennennees 1,500, 10 | 10 | 153) 16g 15g) 163) 164 | t ... at 5 ae ae 
DINARY STOCK esesssessess 3,600,000) Stock |100 |182 |1903/182 |187| 186 | 5 6 10 Oct, 88} 10" Apl. 89 89 
res 
Se ths HS Ss Li2giaaa |i12 |1125} 114 | 4 9 5 Jan,.89| 5 July89| 5 Jan.90 
Deb, Stock ........ccccees 154,505} ,, {100 a] 1114 a nt gone 
8 % Preference ............... 122,220], {100 [238 (240 [236 |238 | 238 | 3 16 ; ov88 one y89 anes 
INARY STOCK............ 179,480| ,,  |100 |1864)187}/1863)1879) 187 | 3 25 6 ~ 88 ; Ton * ov89 
alo,N. Yk., Philadel. Ist Mrt. 1921/$11,000,000) $1,000|2054| ... |... [ se. | oe [oes nil, 6 Jan.84 y84) nil since, 


ar Rapids, & Northern 





I. Railroad of lowa—5 ¥ Ist 500,000) $1,000 98 |100 | 96 | 98 | 954/5 2 5 Dec.88| 5 Jne.89| 5 Dec.89 
Gedonian 4 % Annuities” eeaST 104 Stok 100"|126x 1263/126 |126 | 126 | 3 $ 4 Feb.89| 4 Aug89| 4 Feb, 90 
Do4 % “Guar. Anns, Stk, No.2 | 2,751,386, ,, |100 |1244/124j)124 |124 | 124 | 3 6 4 Nov88} 4 Ma 4 Nov89 
roath& Forfar, 5§ % ......... 229, 25 | 25 | 458] ... 458) 45/3 8 5§Oct.88) 5§A 5§ Oct. 89 
Do4% debenture stock 7,455,747, ,, |100 1284|1284/1264/1264) 126g | 3 2 4 Nov88] 4 May89] 4 Nov89 
Deg? onmlidated guarantd. stk.) 3,667,164, ,, 100 127 | ... 127 | 1274} 3 4 4 Oct.88} 4 Apl.89] 4 Oct. 89 
| n° 4% consolidated pref., No. 1...| 3,579,935, ,, 100 |1263/1264/1253/1254) 1264 | 3 6 4 Oct.88| 4 Apl 89] 4 Oct.89 
| Done Consolidated pref., No. 2...| 2,946,342 ,, [100 /1244/1244)1234)1244) 1234 | 3 5 pl.88| 4 Oct.88} 4 Apl.89| 4 Oct. 89 
| po 2eW, 1878, 15 prem.—conv. 1883, 1,639,890, ,, [100 151 |... |... |I51 | 151 | 3 7 5 Oct.88) 5 Apl.89| 5 Oct.89 
| Do4 %, 1884 (convert. till 1889)... 952,995, ,, |100 123%) . 1234] 1234 | $ 5 6|1234/1233) 4 Apl. 8S} 4 Oct.88| 4 Apl. 89) 4 Oct.89 


ea we 
4 + Convertible into stock in 1590 wad 1892 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 




































































] 
ee. |, ce... nine 
CaPITAL. MontTH. _ or. 1890. Drvipexps. 
nt ae. investor 
E. Share. 5 | MiG), #@ 8 | at Latest} ¢  ¥ Last Four. 
—_ Subscribed or | 5 Z <, 2 | 8 Pseeon \_ Price. | -&, | 2 Kate per Cent. per Annum, 
Stock. ™ si) sia) "PerCent.| = | 3 * Interim. + Per Share, | 
£ 4 ote Pee eee ae ih 
Caledonian 4 % 1887 (conv. in .)| 1,251,759 25 100 |1274)1284\12741285 1284 | 3 3 O130 127)  ... | 4 Oct.88) 4 Apls9l 4 Oct.gg | 
eee 10,859,842 ,, 100 1254 1274 12431263 127 4 1 3$128})1244) 4 Apl.88) 440ct.88 StApls 5 ae | 
Do def. No. 1 (div. after 7%on ord.)| 2,508,027) ,, 100| 9} 94 8% 9) 8% | nid, | 94) 8¥) ni nil. | ni nil 
Do def. No 2 (div after 9% on ord.) 6,667, 100) 2)... ).. |) 2) .. | mi |... |e. | mil nil. nil. nil. 
Callander and Oban stock ............ 276,710 Stock 100 | 25 25 i mil, “ nil. nil. nil. nil, 
UE wo tsnntharanie- aos 205,000 ,, 100|...|... |... |82| .. | 412 6)... |... |... | 4bJly.88) 4$Jan.89) 8 Jly.99 
Cambrian deb. stock 4 %(A) ......... 729,774; 4 (100 |120 |1205)118 \1204) 120 | 3 6 3 1209/18 4 Mar 88) 4 Sep.88| 4 Mar89 4 Sep.99 
Do a — 4 bb SEED -suscenses 750,000, ,, {100 1144/114¢ 1139114 114 | 3 10 3/1143,1134) 4 Mar88| 4 Sep.88| 4 Mar89| 4 Sep. 89 
ee oe. on 400,000, }, [100 |110° 110 |109 1093! 109 | 3 23 oJl11 |109 | 4 Mar88| 4 Sep.88| 4 Mar89| 4 Sep.89 
> so 214,940, ” 100/95, 97|95|/96| 97 | ... | 97 | 94| 1 Mar88| 0 Sep.88| 14Mar89| Margo 
Do 4%, No. 1 Pref. ....0..0000000000 128,817) ,, |100 | 67 68 | 67 | 68 | 673 - 68 | 66 éos eee ove = 
Do 4%, No. 2 Pref. .......escseesees 384,000) ,, (100 | 43 | 433) 42%, 43 | 43 ve | 433) 423 eee vee i 
De 4%, Bo. BBrel.. ....cccrrceseosee 330,720, ,, 100 | 26 | 264) 254; 26 | 265, ... = | 264) 254 sos ase 
Do 4%, No. 4 Prof. ..........0000:0 712,080, ,, |100 | 16, 17| 15} 16} 12 ~~ fa01e8 ee 
Do ORDINARY STOCK .......00000008 949,858) ,, 100 | 107) 10%) 103) 105) 10% | ... | 103) 103 ai 





oo 





3 54 %, deb., redm. | 
rap sdrawingein Avid before 1906) 336,400, 100 100 |102x 












































drawings in April before 1906 ww 1003|1003| 1007 | 5 0 0/1024) 963) 54July88 ected 5hJuly89) 54Jan.90 
Canad 15%1st Mrt.,(int.guar. | | . 
byCanada) Oh skg. fd, Det 1899 393,400) 100 |100 ho7 108 |106 |107 | 107 | 4 6 0/208 {106 | 5 Apl.88| 5 Oct. 88, 5 Apl.89 5 Oct.89 
can 08 nome Hll88 by N.Y Cute 3/813,923 601) $1,000 2054'109 111 |108 |1094) 1103 4 6 3{111 \108 | 5 July88| 5 Jan.89\ 5 July89| 5 Jan 9% 
a . . ° ’ i , j = 2: " - | 
Canadn. Pacific $100 shs(g.3%till’93 $65,000,000! $100 $100; 794) 794) 754) 76% 76§ & 4 080 | 74/3 Aug 88 3 Feb.89, 3 Aug 89, 5 Feb.90 
Do5%sterling Istmort. bonds, 1915] 7,191, :00, 100 100 113 1148112 [1124) 1335 | 4 4 0)1143)1112) 5 July88) 5 Jan.89) 5 oe 5 Jan.90 
Y 5O- 3 ' | \ 
Pe gas and Grant Bonds) 644,700, 100 100 | ... | 9791 97 | 973) 978 | ¢ 22 9| 973| 97 | Bhdly. 88! 34Jan.s0| 34Tly. 80) 34Jan.90 
Do 34 % Inscribed Stock ........... aeneer, 100 10 | -- | Sie, SF | Sie 1 3 il Mou soy, | SEty- 00) Sahan.0) SN. 
9 : SONOIIE. . ...cokanye 903,375 Stock | wey l Hy - eo ar - 
lp? ang Reaorigg ye: RP 5% 750,000| 100 100 |". 131g 112 1114 | 4 9 3/113 (1114! 5 Jly.88| 5 Jan.89 5 Jly. 89 5 Jan.90 
ileal ated Mine ha (Chili) $1 500,000! $500 $500 334 34 | 33 | 334) 324 ad 34 | 33 | 3 Jne. 88) 34 Dec.88| 4 Jne.89 3 Dec.89 
Central Argentine 6 % deb. stock ...| '700,000|Stock 100 |1524'154 |150 (152 | 150 | 3 19 3/154 |1463| 6 July88| 6 Jan.89 6 July89| 6 Jan.90 
Do Broce ie "| 3,900,000, ,, 100 \182 1834'169 [170 | 1694 | 7 Z 3|1854\169 |14 Jne.88/10 Jan.89 14 Jne.89 10*Nov89 
ied 1 Cae 6 eh el a 4 ee ee. vee 
Cent. of N. Jersey 5% Gen. Mt. 1987/$23,143,000) $1,000 2053)114 (115 j113 |114 | 113} | 4 10 9115 113 | Interest payable | Jan. 1 anid July 1. 
To 6 {SHARES ss.s---.., 1818,563,200| $100 $100,119 125 |119 120x| 115. | 5 9 0j130 |119 | 6 Se -84|nil betwn.| 6 Aug89 6 Feb.90 
Certtl Pacific of Califor. 1st Mort, 95_81$25,883,000| $1,000 2054 1153 117 |114 |1154| 1154 | 3 20 3{117 [1125| 6 July88| 6 Jan.89| 6 July89, 6 Jan. 
Do(Califor.& Orgn. Div.6%1 Mt.,’92| $3,680,000) $1,000 205 105x 106 |104 {105 | 105% | $ 8 0/108 |1044) 6 July8S| 6 Jan.89| 6 July89 6 Jan.% 
Do6% Land Grant Bonds, 1890 .....| $4,261,000| $1,000 2054 105 106 |104 j105 | 105 | 4 3 3)106 |104 | 6 Apl.88| 6 Oct. 88, 6 Apl.80) 6 Oct. 89 
Do $100 SHARES........0...seseseseeee: $68,000,000] $100 $100) 353, 354) 334) 34 | 335 | 5 27 6) 364) 334) 2 Feb.88) 2 Aug.88) 2 Feb.89 2 Augsd 
Central Uruguay East Extension,L| 700,000) 10 : "ba a 4 e3 et ne 6 ind - “as sop.80 
Gat, Urusmayot Mont Lu, 6uaeb.etic| 650,000] Stock |100 |142"|142 [137311395 140° | 4 “7 6 Apl.88| 6 Oct. 88 6 Apl.89) 6 Oct 8 
Do ORDINARY SHARES ..-.---ce-ec} 1,360,000] 100 ‘100 |150 |1504)147 [148 | 150 | 4 16 5 Apl.88| 7 Oct.88) 6 A 1.89) 8 Oct 89 
Charkow-Krmntg.gtd.byRussia,}950| 1,659,276, 100 100 |102 /103 101 /102 | 1013 | 5 0 5 Mar88| 5 Sep.88) 5 Mar89 ‘eS 
Chesapeake & Ohio 1 Mt.Gd. Bds.1939/$18,116,000 $1,000 2052 oe ear ae a a. a 6 Scivee! 6 Jen aa 6 July 89) 6 Jan.9 
serene tent inlet eee 875,850} 100 eorilane faue (aie lana | ana 4 : ; Mar 5 Nov88| 5 May89| 5 Nov8d 
Chic. & Nth.-W.5 %snk. fnd. deb 1933) $8,000,000) $1,000 2055 4 | 4 y 
cot cano & Novth- Western 19651 $1,528,000 $1,000 20531116 [118 [114 [116 | 1153 | 4 23 6 May88| 6 Novss) 6 MayS® 6 Nov 
Chic.& Wn. India gr 6% Genl. Mt.,1932|$10,500,000) $1,000 2054/116 116 114$ill4gixll7 | o 3 S rls oe oe : ApL89| 5 Oct 89 
Chicago,Burlingtn &Quincy5% fd.bds.| $2,316,000) $1,000 2054106 108 |104 }106 | 106% | 4 15 » Mewes! 4 Oct 88] 4 May88l 4 Oct-80 
ude shoesks Extention, £5 — $19,385,000) $1,000 2054) 96 | 97 | 95 | 96 | 964) 4 5 4 May ° 
cago, Milwaukee, &St. Paul6% Ist 90 
te Jan.89| 6 July89 6 Jan. 
pai see Divo a0) soe ean ats uy as ie | st | $2 ¢ nite Janay 6 JN ia 
gua raat "880,000! $1,000 205412541128 |123 |1254| 1963 | 3 0 7 July88| 7 Jan.89) 7 July89 7 Jan 
ee ee eee $5,680, oe 105 (106 (105 (106° 1 y Lu 5 July88| 5 Jan.89| 5 July89 5 Jan.90 
Do54 (Chis & Pacific Weseern 19211925,340,0001$1,000.2084 109 {110 {108 {109 | 108¢ | 4 22 5 July88| 5 Jan.89| 5 July89) 5 Jan.9 
Do bs (Wise. & Mines} Gd 1921\* $1300.00] $1,000 2054 105 |108 |104 {105 | 1058 | 4 14 5 July88| 5 Jan.89| 5 July89, 5 Jan. 
TATe eh einen chanel tas {100 1224125 {120 |1224| 193° | 4 22 7 Juiy88| 7 Jan.89| 7 July89 7 Jan. 
7 Ist] ort.redeem.1902(Sterl.) 60,900; 1 | 104 5 Julyss| 5 Jan 89. 5 July89 5 Jan.90 
Do Terminal mort. 5 % gold bonds} $3,964,000) $1,000 105 (106 105 | 106 | 4 15 uly , 
Pst moe, 1920 cn $2,049,000) $1,000,2054 103 |104 [102 tos |... | 4 27 5 July88| 5 Jan.89| 5 July89 5 Jan 
Do 7 ¥ preferred stock... $21,596,900| $100 $100 119 |120 {117 \119 | 117 | 3 26 7 Api.88| 5 Oct.88| 4 Apl.89 5 Oct. 
sw % preferred stock............... 096, 69 , 5 ApL87| 5 Oct.87| 5 Apl.88 nil since 
COMMON STOOK..........-sscsss00. $39,630,361) $100 $100 73 | 73 | 698, 70 | 69% | nil. P ie 
Chicago, R. I. and Pacific, 1st mort. 
extension 5 % colt. bonds, 1934 $22,960,000] $1,000 2054 108 |109 |108 |109 | 109 12 5 July88 


Chicago, St Paul & Kansas Ist mort. be 
5 % bonds, 1896-1936 ............ $8,302,000 $1,000 2053 844) 86 | 83 | 843) 85 
Chic.,8. Louis,&N.Orl.5¥G1d Bds, 1951{$18.000,000! $1,000 2054 120 (121 {119 |120 | 1203 
Cincnati, Wsh.& Bit.,re.crts. lstznt.44%) $7,345,000) $1,000 2054 104 |105 |103 /104 | 104% 
Do, do 5 % 2d Mortgage, 1931 $3,040,000! $1,000 2054 72 | 72 | 7 71 | 72 


A Jan. 5 fe 5 Jan. 


5 July88) 5 Jan.89 5 July89 5 Jan-9 
5 Jne.88| 5 Dec.88) 5 a {Oct 9 
44Ap1.88) 440ct. 88 4,Ap 55 


wR 
Cnt 


5 Jan.88 5 July 


Do, 3d Mt., 3 % till 91, 4% till 133 











'$ | : aes 3 A nil. since 
$2,270,000 $1,000 2054 38 | 38 | 364 364, 365 |... + || 3 Feb.88) Oct.89 
City of Glas. Union, 5%pref. ............. 550,000 Stock 100° 151 11524 150 15ls| 1525 | 8 7 5 Apl.88| 5 Oct.88 5 Apt a 
City of London& Southwark Subway, 500,000, 10 10 ...| 9} 7) 8 83 ave ails oe a . Aug99 : 
Cleveland & Pitts.shrs, gtdby Penn. R..|$11,247,036, $50 $50 814 | 81g 81/81 | 81 | 4 9 7 Ang88| 7 Nov | 
= ne sollefierk Mort, 1914. 500,000 $1 000 2054 132) 135 {130 |1324) 132) | 4 15 ;| 7 Ine.88| 7 Dec.88 7 Jne.§9 7 peo 
Cision, eanlth Ord. 000 Stock |100°1165!1)7 {116 ‘11 7 $| 53Feb.88| 4 Aug88, 5}Feb. 39, 5 Aug 
, Keswick, & Penrith,Ord| 259,000 Stock |100 1163117 /116 1164] 1174 | 4 20 Tue 88| 6 Des 88 6 Ine.89| 6 Deo-8? 
Gheeate Minh Ist Mt. 6 %, 1936 $6,250,000) $1,000 2004 oe sy ree 1063 | 5 12 Sauly $8| 54Jan.89 SiJulys9, SpJan.00 
Conde ¢ u Railwy, L.,54% deb. bds| 299,600 100 100 | 93x| 93 | 91 2} 91 | 6 29 calves Shots ¢ ApLsg, 440ct. 89 
o share capital gtd.7 %0n675,000/| 425,000, 20 | 20 | 11 | 11} 94 104) 103) 9 1 5 for’ 85| 54 for 86 6 for 87| 4 for $8 
Copiapo............ vs. declared in| $4,200,000) $500 | 393 384 384 39 cae 4 swe 88 2/6 p.s. June 89 4/3 Deo.8 
Goniobs and Rosario: £8 met] © oago0 *100 20 cz ao¥| 9 ott oa ls gies TH See 
, ot : | wk a 5 
Opedobh, Contra, Limited ..° 400,000, 20 | 20 | 234 24 | 23 | 233) 235 | 5 7 6| 24 | 214) 7 Mar8s 7 Sep-s8 7 Mayeo 5 Nov8? 
% debenture stock ............ 400,000) Stock |100 |1064/1064|105 1053! 105 | 4 15 os 5 Sep-59 
Do 5 % deb. stock (Cent. Nth. See.)| 3,174,603, Stock |100 | 98'| 99 | 964, 974) 963 | ~ ... | Big ple dame 9 
Cordova and N. Western, L., ord....| 350,000 10) 6 | 54x, 5g) 54 54] St |... ies se 4 
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: “) THE IN 
_ RITISH VEST 
me NAM NIAL, A ONTHL 
—~ j s Sain tT ene a ‘Mor OF TH GN RAI AL. 
89 | Cork, Band ribed | hare ee | LWAY oe 
est nee, , pi., | a | Busi v8. o in 
DK pre penpals = | | = 2 3 Bosca Investor ag ued. 63 
. eiuegaa Siok mes aa sane 10 hee || Als Bess | Prion S12 
99 Gk, Blackrock, eee or os 169°111. RS 1 136 oF | (PerCe 4 2 DIvIDEN 
89 /Vornwall Min k, end P OE See ok | ao ” = \102 eee = 136 { | nt. = 8 ) ae Ds. 
89 | Sts ¢ debertan assage Sterne 40,000) » 100 {1003 vse | see j102 136 £8 “| Rate per a 
0 . Do6 % pref ebenture % deb. stock. 175,850 ” 1100 | 82 | 99 ee 100%: 102 (41 0 a Interion. t. per 
| Do Onp erence stock ck. 20,340 10; 10 | 82 4 993! + 1 | 31 = | eee r Annum. 
Gata Rica 6 % 1s allege oe 20 10 | 5 | 82 | ~y my oa '4 ; eit a | 5§Se pee Beane, 
We6 4 ond debe ee oi 147,000 tock |100 | ay | e | iss 0}1004 ete erro eee 
Do SHARES ieee — eer ‘anak »  |100 re 1s oan 33 3 72 3 oa 99} : Son88, 4 Mute 54 Sep.8 | 
Oueuta Railway, 6 or 266,” hustle’ 1s 3 els Sep.88) 4 Sep.89 
ae pee | 038000 = 100 | ab ak 120 | 54 2 ie a ers Mart ¢ Bep.se 54 Mar90 
a9 Tage ptr Doe Ean + 000 100 |100 oh j Aan gues |. 6 | 0 Feb. “4 Marso| 4 Sep.s0 ‘a 
solid and Ric eptual preference. "120,000 "a seg 107" io 8 oa 3/03 sf Feb.8¢| 0 Anges! 0 Seb, 80] 4 Mar90 
, aan inp io Grande 4 % 1 sevens "I 115,000 100 | 34 99 | 97 | 98 at | eal i is Leased (to Gt, We 4 Aug.89 4 Mar00 
0 Bobs 0 provement | a 165,000) I rot lion| 99 98 98 | oT act § nil ener ug.89) 0 Aug389 
1) Do Com on-cum ent bonds. 191 $2 | on 00 |140 01 | 99 5 él iW 9% ~—son nture| i rn, ren pS 
0 ns nds iG $3.0 00 1p 140142 138 80 eles ahd ih a alg a interest 
6 mtg op ” stock $23, "000 000/203 80 1 6 1 5a) 5 | | 6 Jar 1 
0 ty Canad Mert snsnos rome 3500 liose 79 | 804 825 = ra 0103 pie peed San.89| 6 Jul om. 
, Serta $1.991000 $100 $100 B45) 86° 83 fe tae! 6 1 wise a | 3 PG uly89) 6 rad 
41 lec rf Pe a Ae Paes: ae soles # Gee § me 
de eee nm. T l, l 7 | 3 | 6 6) 803! 7 | § Oot ul okt : 
i Saas i | serge) ne at uh soa nore {Ocal antigen ‘ 
9 d eae —4 | 8,940 00 100 M7 {it 5| 1173 nil, 24) 4 -(Interes piayabl pl.89 i 89 F. 
9 Do 6 ebentur ae t7: © 20 75 | 134! 11 4/16 -_ 174 34) t pia mr ek 4Oct. 89 1 
Do pe 8 BOCK. nen | 29 20 x| 74 | | 1193 | 6 2 9/12 | 16 | we yabie J an. and | et 
- nae tual ee aes 9,805 44 | 70|\7 } | 662 0 11 } nil (5d ujne d lJ et 
| “9 taal acess | 25 Stoc 5 72 a 9120 7 I 6 . uly87 and | ul He i 
; | Do 4 ee cts shane % f oo Ra! ? at 70 | 712 et 6 = 6 = 4° sand Deca : : 
>| al Do 44 tnar City » 1875 cer Se ” |100 ting ere tty | tas Bes te wee) 6 =< ae if 
) ge Guar Cit e187) ‘| 600,000 1100 {123 118 116 1163) 1 | . toe 74| 54d ct. 88 Apl.89 nil. RG 
| par iy of Dents Fea 150, » {100 |160 |16 le js) 1s" ea uly88 cae pa 
as y Sto LAP Ir deat 50,000, 100 160 |160 Fone | 118 13 9 6 | 2 Ma Bhd pl.s9| 6 t. 8¢ nite 
in ae gece]. Saas » {i 1228)1: os Geet oo | Sa | es ne Oct. 89 tee 
ate 0S sevens oooeee ” — —_ 228 1228 135 159 | 7 14 oe 1116 | taal 8s} 4 ares 2 May 87 54Jan.90 i : j 
Rast eet re onan noe » {100 2 ed oe 107 122% 15 6\160 | see 4 AplL88 Oct. 88 nil sinc a Bi] 
Do gus ec Ne. 140000 1 100 | 46 107$!106 82" 107% ; 1 9/123 157 | siapl 88 440ct. 88 4 Apl.s8 7 | hel 
Ae nen ,000 6 6 til 82 3 1224) Se 440c 43A 9) 4 | Pai 
& anteed 7 ~6 % deb teeeeeees 60,000 20 16 | 193 474) 454 073) 107 4 17 9 ... 4| 5 ae 6 as ttantep 4 Oct. 89 ey ane 
Ras ey acca Sot Bits ree ails ee ee in i n 
ieee tape s8.00 wat hd ult m2 | mah) 22 4 3 9/75 404 1 Se. | # Mar sone are if 
mea west - Stock ; ll | 410 0 j 1 1 Sep. 4 9| 4 p.89 ar 90 
tem af France 3° iia oo » {100 | 15|1124, S| gal st 0 al se ep. 88 Manso] 4 Se 44M 
reenes ce 3% nepeae ee eek 48,666 ya 100 884x aan aa ll +) 3h 410 0 3 | 22 6}Ap1.88 2 Mar 9) 4 as 4 —s 
Bast es: t illlenitons .. | 41,934|Anr aan leas 4) 834 mo ape 413 6 94! 8} 38 in 86 620ct. 88 148 p-89) 4 one 
{Massachusetts ; ee 1 620ct. 88 ep. , 
Taian 4h porpet st ia za 40 Any eta 24 2 5 Ae | am "5 euneyi BF in SOE in 8 sian 9 iar 90 | 
Dodefone: Gz erpet deb, st aoa 31650000 is, L1A' oy 243 24 120 120 ° a) ost| est 8 Jul 86344 in 87 ‘ts n 88 eo an | 
+ = . stock 398, eT a a 284) 2 Bo, gis 8 wile uly 88) 6 in ol amen tz in 89 i 
Do Arn’ surpl nuity a vs 2 Senn 100 20 | am 163) ay 28 244 | 4 8 giz | 95 4 for 86 Dec. 88 47e in 88 5 in 89 | i 
te Bled profits. gta. 4%, Sr eeilAme 100 124 33% 33 laaye Wis 19 21/19 | ¢ Jalyés 64 for 87) 7 Jne.8B Bf in 89 | 
9 Sethe ¢ cink fo sV0/ d } eve *. fit 
Bf - salt k et 10 1941969 135 aa as 312 9164 18 £1 Annu}, Teo iyJans0 5 Jan. 00 i : 
ane ’ 24 2¢ | | \ } ’ i Bi 
Rave i ci en sor iy as pam go: gat tale cg dee ee | 
39 oy at? ac | ae Pe aeerae. | eat aes eat aa nkin penses Bie 
1b 1861, guaranteed oon h areas k {100 hie 29 ro 112 | 11 os 9) ual 24 ret : a 87 5 Jn = 1/8 aii! . 
| se ree: eo stk. 575,996 . = 46. - 116 aa aa (414 9 my ee 440cr. 88 6 a ss Slay Bul {| 
on . 2h %...| 172, 2 44 l 3 9/115 r . ar89 ;Nov we 
Do pref & Ge teteeees for as ” 100 8 | 28 46 17 |g 5 o| 29 10946 | annum 44AplL 6 Se 7 Fea 
Bu Bae 5% Mor oe ia com.stk. asain ” 100 ot 17} + 27 44 8 9119 28 hh ian OO 7 44 Onc 88 ‘| i 
Do y and My ort on tk. $27, 799| |. 100 | 7x} 108 0} 12 ort... 116 /8d pe aoJul y |Apl.; Oct a: 
Porth Mou . Bonds, 1938. [$27,500 0 74 x/106 4 | ees 48 4 Jneesl 4D. y885,% +3 Oct. i 
I nt ds ($l ,000 100 x 107 | 12 42 ne sd Bho g 
rth Brid ee ee ae Nee gino \gro0! 18 8 | 73 | 74 12 | 30 | 26 r38| 4 Deo.t vien.00) 4 Va) 
e 4 ebent ranteed Sa ee $1 $100 23 104 : 104 744 | 3 91109 | 10 i Jne.89 pL; ad 
Do 4% sir bene ii 4% stock... ool’ st a’ on in| yaa 43% mene ss A rH 
S éSemnn nt. debe eaesee ce eu 2.125: Stoc 5 ae 96 = 23 | 94 ’ ll | 73 speives 3 wee eee Bf j 
| Dos consol. guaranteed 9 ree ope ; Hao {1033 5 ate | un | tof! “8 uly88 Hap vie Et 
Do ipercent. . prefe abe k Bp ne » {100 103 n ¢é | 948 | oe ha +, 9% nil. Jan.8 34Jul : ae i 
Do % pre pref rence “ia ,549,45 oe 1234 101 4) 4 | sss | 24 | 22 ~ o 9) 24J y89| 34J “ Bt 
bog 770125 10 sh a eer 58 224}. ; Jan. 80 5 bi | 
ota B” 1, “A” 1,300,7 cS 126 ste oat 4) 1253 i | § 42 an.90 a0 
(org E STOO vss | oan,” 100 |125 127 (125 none 3 6 9}108 hol 7 Ma | ve is nil. a 
Mort, due San An ede sods 100,000 ” l 120 12! 124 jl 6 126 Pe 4 Cee a 1 yelees 5 Nor ie a 
yr lina, 1910 tonio, 67 2,642,000 ’ 00 117 2: (120 25 a 3 3 0 Sd -| 4d y88) tiJento 7 Ma 5 Ser Tee 
| ist Mort G On he ; {100 |. ty i118 {tis te é 9/127 1135 «neal 6 = agus = oh 
} po uneti ee sae) 100 115 tee Gee 13 6 jain a8| 4 Jan.89| 4 uly89) 4 Nov 89 i 
| Dy St Bare Si we ue sean 000) $1 5§)1174)115 113 | 3 10 S)121 aan pie ies ep 4 Jno a) ¢ an. 90 Fi 
| De dopo maa ule ,000 20541074) 109 teed lau ne aS Sul) & Jan. 0 ‘ere Donte A 
| De gitranteed 4 on Rent, aseseeses | $1, 200 106 \107 215 eee 2 July8s! 4 Jan.89 4 ae a —— 
| Bo erence 4) k large 34,500 l 74) 106 (1195)11 Jul | 4 Jan 4J y89| 4 J 90 
| Zstoc eee j 1.325: 04 l 415 43 2 y838 4 89) uly: an. 90 
/ ae 49 Bie ar | ’ ,000 l | 02 |103 sMar8s' Jan. 4 Jul 4d 
0.2 /, stock eeesees | 2,874, Stoc 0} 2 1 109 24Se 89) 4 89 an. 90 
| be Guorsan Cox OCI nese | eee k 100 2 é 034 /105 | 6 iene p.88 4 Julys9 4 Jan.90 
! Meee, Ye Ze stoic... , ’ | eee i? 
, Yok (rank soLtDaTED § parts | 1,802,150 ” |100 126 taellizae ioe o/s et 102 6 Feb.89 ar89 34Sep,80 
=i) 927,920 » {100 ca Spi 1288, i ie 3 011263|124 lA | 6 Feb.90 
oe | S508 66 100 ‘iat 1224 121 1 | = 3 6 1284 co) 4 a 7 F 5 
000 » {100 1133 1 2/121 25; | 3 4 ON2BG¥: 264. 4 ar88 4 ‘eb. Jul 
10 21 | 2 13 |1 12) 4 \1259' Augss| 7 y89 
10 = oad bw a0 aa 2 4.o +3 “4 Augss) 4 Feb 4 7 
ad baw 18 | 8 22 sia ¢ Mia ¢ Sh 4 7 Fense 
. | 134 2 a oes 144M as! 4 Sen 4 89 
$17 21 | 34M 4 4 eb.90 
apa} ar 88 4 Sep.88| 4 ¢ Sees 
+ | 54Ma pe 4 4 89 
y 88 
| SbNov self Mar 60, 4 Sep 80 
, 
54Nov89 
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Great Eastern—Northern & Eastern 
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a 
BRITISH, COLONIAL, AND FOREIGN RATILWAYS—Continued. 


yr./P21CE807, = 2 


NAME. Share 








Grand Rapids & Indiana 7% Ist Mt. 
Guar. Land Grant Bonds, 1899} $3,934,000) $1,000 


Do Muskegon Division 5 % Ist 


Mortgage Gold Bonds, 1926...... $750,000) $1,000 
Grand Russian 4 % Nicolai bonds ... 000) 100 
Grand Trunk, Georgian Bay, and 


Lake Erie 5% 1st Mortgage, 1903 226,600 


Grand Trunk of Canada—Atlantic & 


St Lawrence shares 6 % ......... 1,127,900 
Do Buffalo& Lake Huron 54% bnds. ‘ 
Do Buffalo and Lake Huron ...... 525,135 


Do Chic.&G. Trk.6% 1st Mort.,1900| 886,800 

Do do Junstion Railway5% bonds} 323,500 

Do do 5% mortgage bonds ......... 200,700 

De MichiganAir Line 5%, 1st mort. 163,300 

= 5 % perpetual debenwure stock 
4% —_ 








an 5,874,151 

Do equipment bonds,2nd charge%,| 444,100! 

Do guaranteed 4 % Stock ......... 5,219,300) Stock 
Do Ist preference 5 % ............06 3,420,000 

Do 2nd preference 5 %.............+- 2,530,000) Stock 
Do 3rd pref. 4%—5 after 3 on ord.| 7,168,055 

Do G. W. or Canapa 5% deb.stk.... 2,773,900) 

Do do 6 & sterlng bonds, 1890... 


DoOrpINARY CuNsSOLIDATEDSTOCK 
(10,000,000/ at 224 and 26) ...... 


aaa nS? Wuteldenabberseke 
, do (guar. 6 % in perpetuity) ... 
Do London and Blackwall (leased 

ME aD Ssvncsebeteobbcreeebesssuvbles 


Do, do 44 % perpetual preference... 


910,800 
269,600 





Do, do 44 % Saveabans stock ...... 672,100 
Do 4 % debenture stock ............ 12,671,318 
Do 5 — =a = sss & we weseoeos 148,503) 
Do 5 = B’67,redm. at 120| 199,617 
Do 4 % East Anglian debenture 

IIE oideceitteks cpaiiedrnanbievibtondile 79,948 
Do 4% rent charge ..............00+. 477,955 
Do Metropolitan stock ............... 650,000 
Do Irred. 4 % guar. stock ............ 4,966,595 
Do 4 % consolidated preference ...| 5,038,799 
Do 4 % pref. (redemp.) stock, 1886} 2,625,000 
BUG NE od Sas: aL ibiaceds: 700,000! 
Do 44 % till 1893, then 4%......... 1,499,952 
Do ONE ch cts 749,918 

4% preference 1888 interest 
at 24 % till July 1, 1891 ...... $04,040 
Do ORDINARY STOCK .............000- 12,572,850 
Great Indian Peninsula 4% deb. stk.| 2,701,450) 
Do Capritat Stock—guar. 5 % ...| 20,000,000) 
Gt Northn East Lincolnshre, guar. 6% 

Company,may red. at 50% prem.| 600,000 
Do Nottingham and Grantham per- 

petual tt % (less expenses)......... 1,014,000 
Do Royston, Hitchin, &c., guaran- 

teed 6 % (less expenses)............ 266,675 
Do debenture heck OE nisavers 8,764,444 
Do 4% ual guaranteed stock| 3,044,490 
Do 8, Brad. ,Halifx, eee 575,000 

furthr prfitsonG.N.ann. Dec. 31 } = 
Do te perpetual preference ......... 12,169,520: 
Do ConsoLiDATED ORIGINAL Srock| 10,884,517 
Do B{ Btaks6% first, after that 1,159,275 
DoA\ Agetsall..........0....0.. 1,159,275 

Great Northern of Ireland 4% deben- 

WUD SONI. ch csebevsievessseseccdscees 966,369: 
Do 44 % debenture stock ............ 466,687 
Do 44 GP dint cdoudocsdsvics 60,011 
~ 5 GP tihda denieccsimieioes 334,525 

4% guaranteed.................008 100,000 
Dosa eet Sa iiepondersveebadies 120,000 
Do 44 % ual preference ibid 200 
Do Dungannon 44 % preference .. 75,025; 

— 3 ° és 224,550 
DoLondonderry—guar 5 % ....... 507,416 
Do4 % preference ................006+. 645,000 
Do ORDINARY STOCK.................. 3,418,356 
Great North of Scotland —4% deben- 

ture stock...... ip Weldnvanuksncabebbhaes 961,151 
Do 4 % lien stock ...........ccccccc0e 960,252 
Do 4 % guaranteed stock ............ 363,862 
Do 4 % preference A ............0666.. 

Do4% — Acdesssesititne 398,764 
Do 5 6 = Rtv venetcdbeby 90,950: 
Do4 = wi devia edbbddnese 134,050) Stock |100 
Do OnpINaRY STOCK ............... ve 920,132 











123) 134] 128] 13 
112x\113 |111 j112 


4,270,575) Stock 


764| 778 764) 774 
734| 74 | 72 | 74 





730,400) 100 
20,530,127] Stock 


1,832,125) Stock 
250,055 





181} 
126 
1704'1704'x178 





100 108 |108 |105 |107 
1193\1214)119313214 
1234| ... | ... (1234 





142x\142 |1413/142 


Divi : 
Busi- |Investor |—- —— i, 
ness at Latest 2 | % Last Four. a 
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Rate per Cent. per Ann 
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| 7) WEL 
0/122 |118 | 7 Jne.88| 7 Dec.88| 7 Jne.89| 7 Dec.g9 | : 
6/103 \100 | £ Jne.88) 5 Dec.88| 5 Jne.89\ 5 Decgo || 4 | 
od Cua 4 Aug88| 4 Feb.89| 4 Aug89 ® 
9107 |104 | 5 Mar88| 5 Aug88 | 
0\152 |150 | 6 Mar8s| 6 Sep.88| 6 Mar89 ) | 
6)135 |133 | 54Mar88| 54Sep.88) m4 
9} 134| 124| 54Feb.88| 54AugS8| 5}Feb.89 |! 
Ol114 6 Jan.89 
109 5 Jan.89 | 
01110 5 Jan.89 : 
9107 5 Jan.89 | Gi 





5 Jan.89) 5 July89| 5 Jan.99 
in |Jan.,April|Jly.& Oct, 

6 Jan.89) 6 July89) 6 Jan. 

140ct.88) 54Apl.89/ 3¥0ct.89 

0 Oct. 88! 

0 Oct. 88) 0 - 


5 Feb.89 5 Aug8s 
6 Dec.88) 6 Jne.89) 6 Dec.89 


nil. nil. 
5 Feb.89| 5 Aug89| 5 Feb.90 
6 Feb.89| 6 Aug89| 6 Feb.90 


4}Feb.89) 44Aug89) 44Feb.90 
44Feb.89) 44Aug89) 44Feb.90 
44Jan.89) 44July89) 44Jan.9) 
4 Jan.89 4 July89) 4 Jan,9 





293) 278 ese 
51124 |1198) 5 Aug8s 
0/103 |101 | 6 Jne.88 























3| 78 | 76 | 5 Aug88 
0} 90 | 88 | 6 Augi88 


9141 |1364) 44Aug88 
91140 |137 | 44Aug88 
61137 |134 | 43July88 
0|1303/127 | 4 July88 
















Fi 5 Jan.89 5 July89) 5 Jan. 
0)144 5 Jan.89) 5 July89| 5 Jan. 
ou 4 Jan.89) 4 July89) 4 Jan.9 
0\126 4 Jan.89, 4 July89| 4 Jan.90 
O}1L55 5 Jan.89| 5 July89\ 5 Jan.90 
6)127 4 Feb.89| 4 Aug89| 4 Feb. 
6)127 4 Feb.89| 4 Aug89| 4 Feb. 


4 Feb.89| 4 Aug89| 4 Feb. 


O)124 4 Feb.89| 4 Aug89)| 4, Feb% 
3}126 44Feb.89| 44Aug99| 43Feb 9 
3\126 4}Feb.89| 44Aug99| 44Feb.00 













80g} 14Aug88 34Feb 80 LbAugé 


Ot Jan.90 
125,121 | 4 July88| 4 Jan.89, 4 July89 4 Jan. 
6 176" 164 | 5 July88|727Jan.89| 5pJne.89 54Dec.89 






0\1764|1704|54$ Aug88|544 Feb.89 
0 Ty 1294! 4 July88| 4 Jan.89 


4 Jaeo 
4 yst 
45July89) 443 
5 Julys? 

















4 Sep.88 

5 Sep. 88) 5% 

s Gorse) & Ant 
4 Apl.o 
4 Oct.88| 4 Apl.8¢ 
4 Oct.88| 4 Apl.8 
4 Oct.88| 4 Apl83 
5 Oct.88, 5 ApLé 
% till 31 uly, 92 

Poot. 88 1gApL§ 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 





attic inenniaemniaereenmene 
Great Southern and Western of Ire- 
land, 4% debenture stock ......... 
Do4 % preferential..................++5 
| Do ORIGINAL STOCK ..............0+5: 
| Gt. Southern of Spain, 6 % deb., 1928 
| Do7% preference shares .........-. 
| Great Western debenture stock, 4 7 
Po debenture stock, 4} %............ 
Dodebenture stock, 44 %............ 
Do debenture stock, 5 % ..........45 
Do rent-charge stock ............4+. 
| Dod} % West Cornwall rnt chrge 
| Doconsolidated guar. 5% stock... 
| Doconsol. pref. 5 % stock ......... 
| DoConsonipaTEDORDINARY STOCK 
| Great Western of Brazil Railway, 
| Limited, 6% debenture stock ... 
Do6% Exten. debenture stock...... 
Do shares—guaranteed....... ....... 
Greenock & Wemyss 


| NAME. 
ie} 
iB] 


| 
| Bay preference.. ; 


Hamilton & N.-Western 6 %1st Mort. 


Havana Rail vays lst Mort 7 % bonds 


redeem. 20 yrs from July, 1887 ... 
NS DN 5 Fee 
vc 43 % debenture stock ...... 
4% debenture stock, 1887...... 
De Perth & Dunkeld 6 % pref....... 
| De Nairn 5 % preference ............ 
Do do6 % pref. minimum............ 
Do Class A, 44 % preference......... 
De ClassB,5% — 

Do Onpinaky Conson. CAPITAL ... 
Hull, Barnsley,& West Riding Junct. 
Ilinois Central Railway 5 % sterlin 

sinking fund bonds., before 190 
Do 6 % sterling bonds, 1895... 
Do 5 % sterling bonds, 1905... 

34 % bonds, 1850 .............0000 


eer eeeeneeee 


FP 


4% Gold Bonds, 1952 ......... 
Leased lire 4% stock 
$100 SHaREs 


es9F 


Do preferred 7 % shares ............ 


Do 6 % 2nd mortyage, 1900 


see eeeees 


Do ordinar 
Isle of Wight 


TORR Rete w ewe ee ew ee eeeeeeeee 


“B” guar. by Italian Govt., 
subject to deductn. for taxes ... 
Ituana (Brazil) 6 % debentures 


TORO ee meee eee eee ee eee ee® 


Do Snares 


FF 


rae raaergrg elton onaeaaean naa TROND 





Do Co 


| NSOLIDATED STOCK ............ 
Lehigh Valley 6 % consol. mort.1923 
cana 


bb x Span cnphanes 


1, Tedeem. by drawing by 1897...... 
Uambery-Czernowitz-Jassyx guava. 


200fi shares..................02- 
‘leopoldina (Brazil), 6 % Bonds ...... 
ilies 9 % sterling debentures 1924... 
wa: Limited Snddundlioadaginy 
London Do & N.-Western 4 % deben. stk. 
4 % consolidated teed ... 
consolidated preferential ... 


De GoXSOLIDATED BPOOK ......00000 38,04 


Uni td. 
LEW ont ai. Sal Shop 
a surplus to6 %,4surpl above6) 


Last yrs.| Prices 
divs. yld. 
Investor Saneeeion 
at Latest} # | # Last Four. 










er Cent = 














1139x139 '134 1135 









809,493) Stock |1 





160 160 |1574/158 | 1572 | 3 
160 |160 \1554)158 





tm Cp Ce Gr Ce Ce Co CO NOS 12D 


306,250) Stock |100 


~~ 
 %z 


104 |104 100$'102}!x:005 
154} 16 | 15 | 155; 15 


~ 
a 


| wrkd by Cal. 


© 


Do ordinary......... ) 45 % gr.recpt., 


mn 


me 


Stock |100 | ... 107 |1035|106 | 








162 |... | ... 182 | 
1464) 1465 146 {146 © 
1754|2753.175 {175 
131 (131 1304)131 | 

‘1393/1394 1393 
95 | 964 943) 96 | 
100 | 38g 393) 373) 38 | 


$1,000|2054'106 
200 |200 |11] \112 


Stock |100 | 96x| 97 
$1,000 2054) 1104 /112 


he 


se. Ce Co Co Ce Co Se Se SO 
we t© GS © © GW & Ce tH 


v= 
- 


2 
= 









6%1 Mort.Chic.& Sprngfield,’98| $1,600,000 
34% Mortgage Bonds, 1951 ...| $2,500,000 
$8,500,000 $1,000 205 
$10,000,000| $100 
$ 10,000,000 $100 


TO D oe Ce TON 


a a i ae 








FOR eee eee emer eeeeeaees 


Brazilian, Natal, and Nova 
Cruz, Lim., 54 % deb.red by 1910 


$100) 123 123 11168 


302,900, 100 100 | 854 87 | 84 | 85 
250,000 20 | 20, 7| 174) 64 


$1,000 2054 1243 129 1244/1275 x126} 
$1,000/2054|105 [110 105 {110 | 

100 100 119x119 1175118 | 
Stock |100 109 1108109 |109 | 
64, 68 6g) 64 


~~ 
wo 


Cote Ca Ca te NR So Se Cote Co te 


bee ba 


polis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908.. 


ao 


Indian Mid. L.gua.4%&4 surp. profits 
anicof Mexico6% mrt.deb stk | 
lsle of Man 5 % preference ............ 


Com tg & te 


8 


Wan Rlwys 3% Bonds; A andl 





hm 


DH % Com® OM oN 


Tie ae 
100 {100 .., | 574, 564) 57 
100 |100 110x111 109 





a) 


te Se Se Se Se OD tk Se Se Se Ce Se Se Se Co Co CO 


City Wyandotte, &c, Ist mt, 





$1,0002055, 96x 96 | 92 | 96 | 
370,000! Stock |1 





LaGuaira & Caracas, L., 5 % deb. stk. 
10 | 95x! 10) 9 | 
$100 $100/109 |109 107 
Stock |100 1303 


100 |187 187 \184 |184x! 


POOP eee meee eereeneeetetees 


lake Shore & Mich. Southern shs. $49,466,500 
& Yorkshire 4 % deb. stk.| 11,411,126 

Do 6 % perpetual guaranteed ...... 94 
E. Lancs.6%,and surplus profits 
do 44 % and surplus profits 
Do 4 lidated guarntd. stk. 


~ 
~ me 





Cee eee eeneeeoes 





Feet eee eeeees 


264! 1264 1245/1244 /x124 
100 |124g/1248 1213/1214, 121g 
$1,000|2054)1374 140 ‘135 |1374) 139 
107 105 106 | 107 


| 203, 194| 20 | 20 


See ee eeneeeeee 


~ 
Ca ty te de te So Se Gy 


=== 
- < 





Ss 
Qa 





— 
CL Ke BOP - Oe 


133 133 |130%)131 


bea he 
TMA AAAS 


1774 181 |1769/180 


1890. DIvIDENDSs. 














Lows 


Rate per Cent. per Annum. 
“Interim. 






—_— 





olny 1194| 4 July88 
3/1204 '1183) 4 Marss 
012031183) 43Mar88 


4 Jan.89) 4 July89| 4 Jan.90 
4 Sep.88} 4 Mar89) 4 Sep.89 
44Sep.88] 42Mar89) 5 Sep. 89 
6}97 | 92)... 6 Jan.89| 6 July89| 6 Jan.90 
9 74) 64) 7 July88) 7 Jan.89) 7 July89} 7 Jan. 90 
6 1345 1308) 4 July88! 4 Jan.89| 4 July89) 4 Jan.90 
0/140 134 | <pulyes) 4}Jan.89) 4jJuly89| 4}Jan.90 
$\147 (142 | 4pJuly88| 4hJan.89| 4)July89} 44Jan. 90 
5\162 |158 | 5 July88} 5 Jan.89} 5 July89, 5 Jan.90 
5\1618'1564| 5 Aug88| 5 Feb.89| 5 Aug89| 5 Feb.90 
614081139 | 44Mar88} 44Sep.85} 44Mar89 4180p. 80 
3/1618/1574| 5 AugS8! 5 Feb.89\ 5 Aug89| 5 Feb.90 
6|1604{1554| 5 Aug88| 5 Feb.89| 5 Aug89\ 5 Feb.90 


“17 1643 44Aug88) 7}Feb.89| 54Aug89| 8 Feb.90 


0)1104/1013| 6 Aug88| 6 Feb.89| 6 Aug89| 6 Feb.90 

6\1074'100 | 6 Auggs, 6 Feb.89| 6 Aug89| 6 Feb.90 

O} 1634 15 | 6 Apl.88| 530ct.88) 6 Apl.89) 6 Oct, 89 
| 


VU)... |. | 5 Apl88} 5 Oct.88] 5 Apl.89| 5 Oct. 89 


6|... |... | mil. | 1 Oct.88) 24Apl.89} 4 Oct.89 
oie \110 | 6 Jne.88} 6 Dec.88} 6 Jne.89| 6 Nec.89 


6/116 j111 | 7 July88} 7 Jan.89 7 July89| 7 Jan. 90 
3107 |1034| 7 Apl.88| 7 Oct.88| 7 Apl.89} 7 Oct. 89 
9/1314 1314] 44My.88| 43Nov88) 44My.89) 4}Nov89 
9\1254,125 | 4 May 88} 4 Nov.88} 4 May89| 4 Nov. 89 
9| ... | ... | 6 May88| 6 Nov.88| 6 May89) 6 Nov. 89 
6150 |146 |5 May 88|5 Nov.88)5 May 8955 Nov. 89 
3'1753'175 |6 May 88|6 Nov.88/6 May 89/6 Nov. 89 
6\132 |130)}44 May 88/44 Nov. 88|/44May 89 44 Nov. 89 
6/1393 1395|5 May 88\5 Nov.885 May 89\5 Nov.89 

24 May 88/34 Nov. 88/3 May 89 




















| 964) 94 5 Nov. 89 
393, 373! 5*Jan. 84) nil. since 


0\108 |105 | 5 Apl. 88] 5 Oct.88| 5 Apl.89| 5 Oct. 89 
9/110 108 | 6 Apl. 84| 6 Oct.88| 6 Apl.89| 6 Oct.89 


$\112 (110 15 Jne. 8815 Dec. 8815 Pulp Ja. 








s| 97 95 |34 July 88/34 Jan.89\34 July89/34 Jan. 90 
6/112 109 |6 Jne. 88/6 Dec. 88)6 Jne. 8916 Dec. 89 
0) 93 | OL | 34duly88/3h Jan.89/34July 89/34 Jan.90 
6\106 [104 |. 4 Jan.89| 4 July89'4 Jan.90 
31103 |101 |4 Jne. 88/4 Dec. 88/4 Jne. 894 Dec. 89 
0124 11168 7 Feb. 88\7 Aug. 88/5 Feb. 896 Aug.89 





5| 88 | $4 | 5hApl88| 540ct. 88 
6} 74\ 64) 3gApr.88| 24Oct.88 


$/i29 |1244 7 Aug88) 7 Feb.89 
0/110 |103 | 6 Apl. 85| 6 Oct. 88 6 Apl.89| 6 Oct.89 
$121 |1174) 4 July88! 4 Jan.89| 4 July89) 4 Jan.90 
$i10g108 |. .. | 6 Mars9! 6 sep.89 
9, 68) 68) 5 Mar.88| 5 Sep. 88! 5 Mar89| 5 Sep.89 
0 5%) 58| 6 Mar.88| 4 Sep. 88| 6 Mar.89, 4 Sep.89 
9 142 ponte for 85/54 fo 


54Apl.89) 540ct.89 
3 Apl.89) 2 Oct.89 





7 Aug89| 7 Feb.90 


r 86 


| | 


54 for 87/54 for 88 


| } i 
U| 574) 56}, 2batyee) 24Jan.90| 24July89| 24Jan.90 





6/1149/109 6 July89| 6 Jan.90 
0 974 | 92 SB: 5 Jan. 89'5 July 89/5 Jan. 90 
|1034'100 5 Mar. 88\5 Sept.88’5 Mar. 89/5 Sep. 89 





5 103 9 |5 May 88/0 Dec. 884 Jne. 89'5 Dec, 89 
0111510734 Aug.8§6 Feb. 8914 Aug. 896 Feb. 90 
9131412744 July 88|4 Jan. 89/4 July 894 Jan. 90 
31187 184 6 July 85/6 Jan. 896 July896 Jan. 90 
3\187 |184 6 Aug. 88)6 Feb. 89/6 Aug. 89/6 Feb. 90 
9/140 \137 |44 Aug. 88/44 Feb. 89/44 Aug.89/44 Feb. 90 
9130 [127 |4 Aug.88|4 Feb, 89\4 Aug.89\4 Feb. 90 
9/130 1284/4 Aug.88/4 Feb, 894 Aug.89/4 Feb. 90 
$/1284}1254\4 Aug. 88)4 Feb. me Aug.89/4 Feb. 90 
$1278|1243'4 Aug.88/4 Feb. 89/4 Aug. 89/4 Feb. 90 
3/127 [12434 Aug.88\4 Feb. 89\4 Aug. 8914 Feb. 90 
u| L254 1219/37 Aug. 88/44 Feb. 89.44 Aug.89/4% Feb. 90 
91140 |135 6 Jne. 886 Dec. 88/6 Ine, 89/6 Dec. 89 
{ { 


9107 i104 16 Jne. 8816 Dec. 88/6 Jne. 8916 Dec. 89 


0 194/64 for ssl62 for 856% for 86/63 for 87 
6) BAe i Injt. 1 April'l Octobelr. 

(| 993; 93 5 Jne. 885 Dec.885 Jne, 89 89 
9 8 | 741¢ July86)l July 87/1 July88\1z Julys89 
6/126 (1303/4 July 88\4 Jan. 894 July Jan. 90 
6/132§)130 14 Aug.83'4 Feb. 89/4 Feb. 90 
O)\132 1285/4 Aug.88/4 Feb.894 Aug. ao 
0/1814)1764|6 Aug. 88\74 Feb. 8963 Aug. 898 Feb. 


3}Mar. 88| 3 Sep. 89:3}Mar. 89/38 Sep. 89 | 


we 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 



















1890 DivipEnps. 
Investor |———— | -———__ —— | 






























NAME. 




















































































at Latest 
a Price. 5 Last Four 
*|PerCent. 3 Rate per Cent. per Annum. 
£sd 
Lond. & S.-Western “A” 4 % deb. stk. 1304 | 3 1 3\133 |1303}4 July884 Jan. so\4 July894 Jan. 99 | 
Do “B’,4% debenture stock .. ... 130 | 3 2 3133 |130 |4 July 884 Jan. 894 July 894 Jan.9 | 
Do 3} % debenture stock ............ 114 | 3 1 9116 [113 |3$ July 88'34 Jan. 89/34 July 89.34 Jan.90 | 
Do 3 % debenture stock ............ 984 | 3 1 6) 99 | 994 os 3 duly 893 Jan, 9 | 
Do consol. guaranteed 4 % stock... 1264 | $ 3 O31 j121 |4 Aug.88)4 Feb. 89/4 Aug.894 Feb. 9 | 
Do consol. preference 4 % stock ... 1253 | 8 3 6/130 \125 |4 Aug.88\4 Feb. 894 Aug.834 Feb. 
SAE SCM: achevnshinneneneapevinbeans 1244 |3 4 O) 
Do ConsoLIDATED STOCK ..........-- 2554 | $ 17 6\159}}1533/3¥ Aug.83)/7 Feb. 89)44 Aug.89 
Lond., Brighton, &S.Coast4%deb.stk. 1274 | $ 3 j131 {1273/4 July 88/4 Jan, 89/4 July 894 Jan. % 
Do 44 % debenture stock ............ 1414. | 3 S 9146 [1414/44 July 88)44 Jan. 89/4} Jly. 8944 Jan. % 
Do consolidated 5 % guarntd. stk. ; 1554 | 3 4 3/159 |1544)5 Aug.85/5 Feb, 89\5 Aug.895 Feb. % 
Do consolidated 5 % pref. stock ... 1534 | $ 4 5|1584\1534|5 Aug.85\5 Feb. 89/5 Aug.89'5 Feb. 90 
Do 2nd consolidated 5 % pref. stk. 1534. | 3 5 91156 |1534|5 Aug.88'5 Feb. 89\5 Aug.895 Feb.% 
Do ORDINARY STOOK ..........0000000 1554 | 4 21 5$\162 |154 |3 Aug.88\S4 Feb. 89/44 Aug.89\10 Feb, % 
Do preferred ordinary 6% .......-- 164 |164 |1603]161 | 160% | 3 74 6/165 |160;|6 Aug.88)6 Feb. 89/6 Aug.896 Feb. % 
ie Aeteund ordinary..........:.+0++ 1583|1584|1494|152 | 1528 | 4 8 9|163}|1494|43 Feb. 87\5 Feb.88)54 Feb. $983 Feb. 
| Do contgt.rights(partcpte.abve.6%) 314} 314| 29 | 30) $18 9 33) 29 | nil. nil. nil, 14 Feb. 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 %...........+++- “ | ee 4h Tuly88}44 Jan. 89/44 July 8944 Jan. 9 
Do 44 % perpetual arbit. deb. stock $ 7 C138 \1343/44 July 88)44 Jan. 89\44 July 89/44 Jan. 9 
Do 4 Z ebenture stock ...........- 8 4 91125 {122 4 July 884 Jan. 89)4 July 89)4 Jan. 9 
Do 4 & debenture stock, 1883 .. 3 7 6124 |1192\4 July 88/4 Jan. 89\4 July89\4 Jan 9 
Do 44 % arbitration pref. stock... $ 11 |110§}107 |24 Aug 88/44 Feb 89 34 Aug89)44 Feb.9 
Do 44% second preference ......... nil. nil. nil. nil, nil. 
Do ARBITRATION OnDINARY STOCK} 11,257,782 nil. nil. nil. nil. nil. 
Lond., Til., & Southend 4% deb. stk. $ 4 4 July88| 4 Jan.89) 4 July8® 
Do 4% preterence stock ...........- $7 4 Aug88} 4 Feb.89) 4 Aug89 
Do ConsOLIDATED STOCK ......... -- 1,332,500 8 14 ,| 2hAug88) 64Feb.89) 24Augs9 
Long Island 5%Gold Coup. Bonds, 1931] $5,000, j 4 4 5 Apl.89| 5 July89| 5 Oct. 89 
Louisville and Nashville 6% mt. , 1930|20,000,000] $1,000|2054]11 6 2 6 Jne.88| 6 Dec.88) 6 Jne.89 
Do 6 % sinking fund bonds, 1910 
(S. & N. Alabama)............00006+ 5 8 6 Apl88| 6 Oct.88) 6 Apl.89 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 ...... 4 16 6 July88| 6 Jan.89| 6 July89 
Do 6 % sterling bonds, 1902 ...... 4 li 6 Feb.89| 6 Aug89 
Do 6% my djust. Mort. 1894 4 1 6 Nov88| 6 May89 
Do 5 &% Gold Bonds, 1931............ 419 . 
Do CaPiTaL Stock $100 shs. ..... 7% os 
Macahé and Campos, 5 % debentures 6 2 
Madras, guaranteed 5 % by India 1473 | 3 8 
SN MEE Th venseresieannantyiipedionesens 1393 | 3 8 
MIE Te acti censnarnnietecvsisniesiae 1314} 3 8 
Manc., Sheff. & Lneln. 5 % deb.stk. 1563 | S$ 0 
= 4 y 4 nee IEE css cenbianed 403 : ‘ 
Fy PeTpotaal ....ccccrcrscercscees 
Do at ¢ NOE diinitenrteneinrenneis $6 
Do 6 % perpetual ............0000000 184 | 3 7 
Do 5 % guaranteed stock ............ cf 
Do 5 &% perpetual, 1862............... 4/148; 1454 | 3 9 
Do S. Yorkshire 4 % perpetual pref. 1243 )3 6 
Do _ 5 % irredeem. pref. 1513 | 3 6 
Do —  4%(pref. rent chrge) 131g | 3 5 
OO SF BPUIBRSD 600 .ncre ese veectoresy 3 6 
Do 5 % preference, 1872 .........++. $9 
BO WE 9 osccces vxisecsevconces $9 
Do 5 %, 1876, preference ............ $9 
Do 5%, 1879, pref. .....0.c00n+e0e 3 10 
Do 5%, 1881, preference ............ $ lv 
Be Onscrane I cca icasinieuinanl 94 | 3 15 
referred ordinary 6 % max.... 130% | 3 15 
Do deferred eer #% aaiianad 47§ | «. 
Manila Railway, Ltd.,6% Debentures 100 |6 1 
Do 7% cumulative preference ...... 3%%| 5 8 
WD MIRIIIETE . vcupccnnesacees cnpsonoretes wes te 
Manitoba and North-Western 5% lst 
mortgage bonds, 1933 ............ 1l4 | 4 6 
Maryport & Carlisle 4 % deb. stock me Pe ow ies 
Do ORDINARY STOOK ............00004- 182 | 3 18 
Matanzas & Sabanilla 7%, red.’73& aft 106 | 6 16 
Memphis& Charestwn6%gld. bds.,1924 4 106 | 5 12 
Renee Neerien hat mt bds,1901 1213 | 5 ° 


te be be Ce Ce Ca Ce Ce Co Ce Ce Ce 
P EKER Scone wok! 


Ne ——— 






















































































Rate per Cent. per Annum. 
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PRICES OF THE Last yrs.)PRICESOF 
— CaPiTaL. ri Mont. soe yld.| 1890, DIvIDENDs. 
— NAME. | @ ~ em oa Laboel ~ 
2 Done.| Price. | 4 Last Four. 























































































































































































ee — — —— 
— | litan Dist.,Richmond Extn., 
14, secured on Midland rent ... 121x!122 120 121 | 1185 | $ € 6)123 /120 | 4 July88} 4 Jan.89| 4 July89| 4 Jan.90 
in. % Oo Faling Extension 44 % rent chg 120 120 115 (1174) 115 | 3 17 115 | 44July88) 44Jan.89| 44July89) 44Jan. 90 
an. 90 Fulham Extension 44 Zrentchg 1224) ... | ... (122$) 121 | 8 14 ~. | we | 4ApL 88] 440ct.88| 4Apl89] 440ct.89 
| Do 4 44Ap 4 aAp 4 
an. || Do4%Ferpet.Guaranteed Stock ... 1024 1024 100 101 | 100 | $ 29 3/1064/100 | 4 Sep.88| 4 Mar89 4 Sep.89| 4 Mar 90 
in. 0 || Dod % preference, issued at 68}... 644) 644) 59%} 604} 603 | nil. | 597) O Sep.88} $ Mar89| 0 Sep.89} 0 Mar 90 
itan of Cons ‘ ie 
eb. 9 ||) lata to Pera), Limited .......... —s ois Lede st oon ote 2 2 Mar83) 1 Mar84jnil betwn.| 14May89 
eb,00 || | werican, Limited, 6 %, perp. 132 (133 131913 4 il 6 July88| 6 Jan.89| 6 July86| 6 Jan.90 
an. % ||| Do 2nd Mortgage 6 % . 106 (107 10431106 5 15 6\107 |1043| 6 Api.88| 6 Oct. 88| 6 Api 89} 6 Oct.89 
an. %) Do 8% Ist preference........ ......++ 1169)1193/1164 117 6 18 0|1204)113§) 8 Jne.88| 8#Dec.88) 8 Jne.89| 8 Dec. 89 
eb. 9 || 8) Do6 { 2ad preference ..... vinnie 744| 773) 72 | 73 9 J 6| 794) 714) 5gJne.88} 64Dec.88|73 Jne.89 6 Dec.89 
eb. 9 |||) Do ORDINARY STOCK .............+++++ 2,254,720) ,, 38 | 408) 368! 37 a 41 | 35g! soni. nil. nil, j1% Nov.89 
eb. 90 |! | Mexican Cutrl.,L.,5%priority bds,1932) $7,000,000) $1,000/205¢| ... 110 ae (109 bad Sain a oh 5 Jan.90 
2b. 90 |]! Do Ist mortgage ee $51,000,000) $1,000/2054 | 71¥\ 73 15 9 ies 4 July88| 4 Jan.89| 4 Julys9 
ee Do Ist consol. a ote said eicadeell m at 37 | si bas :@ iad 
, | Do2nd consol. Inc. bonds ......... 54| ... 2 ; 7 
2b.90 |) Do common stock ..........-+s+e000++ $38,500,000) Stock |$100| 18 | 184) 18 | 184 i i ” isk a 
" eer 1st Ms. 6 5G0lk Re. pee aca a 102 = we _ 5 18 3103 {101 |Int. payabjle in N YkjJune 1 anid Dee, 1 
in. | Do 2nd Mort.6% Inc. s.,int,cum. 9200, 1,000 ses tee eee wee ess ove 
n. % || B | Midland 3 % Cee eibiies £24547,040| Stock |100 |100x!101 | 99 |100 30 . | 3 Jan,89} 3 July89) 3 Jan.90 
n.%” ||) Do4 % consolidated rent charge...) 3,899,121 132 {132 {129 [130 _ | & 1 6132$)129 | 4 Aug 88} 4 Feb.89| 4 Aug89| 4 Feb.99 
n  |}% | Do4% consolidated guar. pref...) 5,994,577 132 [132 |1284)130 | 1: $ i 4 Aug88} 4 Feb.89| 4 Aug89| 4 Feb.90 
n. 90 | Do4 % perpetual preference ...... 24,209,511 128 (129 |127 {128 $ 4 Aug88/ 4 Feb.89) 4 Augs9} 4 Feb.90 
‘es | epereeresse Cantnany epee 30.214.947 100 |1433/1464)1428)1457) 146 | 3 19 44Aug88} 6 Feb.89) 53::ug89) 67feb.90 
\Mdind. Gt. W estern of Ireland.—Gt. 
. | Nrthn.& Western 4} % deb. stock 100 |120 {123 {120 123 | 123 | 3 9 4jJuly88| 4}Jan.&9) 43July89) 44 Jan. 90 
n.9 || B/MG.W. 4% debenture stock ......... 100 |116 |121 j116 |1183) 2183) 2 7 4 July88} 4 Jan.89] 4 Juiys9/ 4 Jan.90 
6.90 ||) Do 4 % debenture stock ............ 100 /120x/125 (120 (125 | 125 | 3 2 4dJuly88| 4}Jan.89| 4}July89| 4}Jan. 90 
b.90 ||) Do 44% debenture stock ......... .. 129x)1294/1268|1295; 1295 | $ 9 44July88| 44Jan 89) 44July89) 44Jan.90 
0.9 ||) Dod % preference ................00. 138 |... |... {138 | 1388 | 3 14 5 Mar88| 5 Sep. 88} 5 Mar89/ 5 Sep.89 
89 1/1) Do4 % preference ........... sss. 114 jL149)1124)1124/x1124 | $ 22 4 Mar88} 4 Sep.88} 4 Mar89} 4 Sep. 89 
| Do ConsoLiDaTED STOCK ............ 108}|1083/1044)1043) 1043 | 4 11 34Mar88| 44Sep. 88] 44Mar89| 5 Sep. 89 
t.89 || | Mdind Uruguay, Lim, deb. stock ... 108 |1094|1078)108 | 107§ | 6 13 6 May88| 6 Nov.88} 6 May89| 6 Nov 89 
| Se  eceelinditntvaminase races 6 | 6 | 5%) 5z) 548!) 7 14 7 May88| 7 Nov.88| 7 May89|5§ Nov 89 
n.90 || I | Mid-Wales “A” 44% debenture stock 115$)1169)1153/1164)x116% | 3 17 44July88| 44Jan.89} 44July89| 44Jan.90 
D400 || 1B) Midland of Canada 5% Ist mt., 1908 110 /11] |109 {110 | 1095 | 4 6 5 May88| 5 Nov88} 5 May89| 5 Nov89 
= Lae 5S cnsolidated mortgage 1912 110 \L10 |108$|109 |} 109 | 4 8 5 July88) 5 Jan.89| 5 July89| 5 Jan.90 
and Rio, Lim., 6 % debentures 
90 |] HE 1881-2, red. 1914 a earlier...... 102 |i02 | 993/100 | 993 | ¢ 1 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 
1. 90 | Doord. shrs. g.7% by Brazil 30 yrs 21 | 193) 20 | 204) 7 0 7 Feb.88} 7 Aug88} 7 May89| 7 Nov89 
. 90 Minn St.Louis 6 % gold dol. bds.,1921 91/89/90] .. |é2 6 Oct.87| 6 Apl.88} 6 Oct.88| 6 Apl.89 
= eee Pacific lst mort. redem. 1936 91 | 89 | 89} 88 | 5 14 5 July88} 5 Jan.89| 5 July89} 5 Jan.90 
4 , Saulte, St. Marie & Atlantic; . 
- 5%, Ist mortgage, redeemable 1926|$10,000,000) $1,000/2054| 92 90 | 924) 914 | 5 19 5 July88} 5 Jan.89} 5 July89| 5 Jan.90 
} Minnesotaaud N.-Western Ist Mort. 
- | 5% Gold Bonds, red. 1934 ...... 84 | 654} 86 | 6 19 Dividends} payable |] Jan. anid 1 July 
, Missouri, Kansas, & T »7 %lst Mt. 
90 Land Grant wold bonis, 1904 ... {$14,877,000} $1,000/2054|1144)1162/1144)1164) 1163 | -.. 7 Feb.88| 0 Aug88| 0 Feb.89| 0 Aug89 
ee Do6% general mort. bonds, 1920|$16,483,000) $1,000/2053| 77 | 79 | 77 | 79 | 784 | nid. $ Dec87} 0 Jne. 88} 0 Dec 88| 0 Jne. 89 
i: Oapinany CE hie $46,405,000] $100/$100| 10x) 10%; 78) 8 | Se) anil. No dividends |ever paid. 
. Birmingham ist mort., red. 
90 “1987 (gtd. by E. Tenn, V. & G)...| $3,000,000| $1,000\2054| 95 | 96 | 94 | 95 | 949| 5 6 3| 96 | 94| 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 
90 (Brazil) 5 %deb. bonds,1912 483 100 |100 {103 |103 }102 |102 | 102 | 5 O 0|1034|100 | 5 May85| 5 Nov88| 5 May89) 5 Nov89 
90 | Hootreal & Champlain5%1stmrt.,1902 100 |100 |105 {106 )104 {104 | 1045 | 4 Zz 9)107 |104 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 
. | onan and Sorel 6% Ist Mort. 100 |100 | 125| 15 | 10 | 124) 10 nil. 0 July88} 0 Jan.89| 0 July89| 0 Jan.90 
aros 12-59% i 
» | red. before 1945 (sein 1,320,000 100 |100 {103 |104 |102 {103 | 102g | 4 77 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Dec.89 
) & Liege, 
9) Fl i ee pemeanagy Belwian 90 | 124) 13 | 12 | 129) 128 | 4 9 24July88| 24Jan.89| 24July89| 24Jan. 90 
. Petey (30 franca)... ) Gov. 20 | 27 | 28} 26/27} 279} 4 9 6 July88| 6 Jan.89| 6 July89) 6 Jan.90 
LBS tet more 188 “| $1,728,000] , 100012054) ... {108 (105 j1o6 | 1055 | 5 x3 5 Aug.88| 5 Feb.89| 5 Aug89| 5 Feb.90 
2 | Nase Pen Invene bonds... 305,375| 100 |100 | 294| 31 } 28 | 294) 28 | 4 4 3} for 85] 24 for 86) 24 for 87| 13 for 88 
| National Pisco 54 ar. 
89) F Pern, snk SY not applied 100 |100 | 673) 724} 654) 70 | 68 | as me sas oil a 
A or : Seine By capes 100 {100 l10,"{107_ {104 {105% 1054 | 4 15 5 Aug86| 5 Feb.80) 5 Ang89} 5 Feb.90 
nd ( 6 voi i nil since 
SP erty pete a | 79 . | 6 Nov8s| 6 Mayso 
9 || Bl Mew York and Gesada ¢ qe 
89 i. Dele ° ‘| 800,000 200 {115 |L16¢)115 |116 | 116g | 4 13 6 May88| 6 Nov88) 6 May89| 6 Nov89 
| PV ex-conce reds Samet 1204 Toso) g,000/2064 1325 135 [130 1323) 131g | $ 79 j Jagee| 7 Jomo)? selrQo| 7 Jamo 
, Gxsterl. mrt. iss.at 954,red.1903) 2,000,000] 200 {200 |121x|122 |120 [121 | 1203 | 3 19 6 July86| 6 Jan.89) 6 Jaly89} 6 Jan.90 
8 5% debentures, 1904 ............ $10,000,000] $1,000/2054|116 |116 \213 |113x| 1154 | 5 16 5 Mar.88) 5 Sep.88) 5 Mar89| 5 Sep.89 
“ooh ee ee $89,428,300] $100 |$100)1094|110 /1084)109 | 108% | 3 24 ee (eS er cae 
ork, Lake Krie, & Western—- 
D || | plstmort. 7%, redeemable 1897...| $2,482,000) $1,000/2054) ... | vv | as | | | Te ee ae 2 eee 
Do2nd mort. exte ded 5Y. 1919.. | $2,149,000) $1 wee forte | oes | bes ‘ 5 Oct. 87) 5 Apl. 88) 5 Oct.88) 5 Apl.89 
” Do 3rd mort. extended ny 1923. | $4,618,000 $1,00012055| ... | «(fee | 4}Oct. 87) 44Apl 88) 440ct.88| 44Ap1.39 
0 Do 4th mort., 1920 reduced to 5 % $2,926,000 $1, 2054 At) ste | coe | seo | oe eos 5 Jne. 87| 5 Dee. 5 Jne. 5 Dec.88 
. Do7 % Ist consolidated mort., 1920/$16,890,000 $1,000)2054)141 ai 1384/1384 x1393 | 4 12 7 Mar88| 7 Sep.88) 7 Mar89| 7 Sep.89 
“ .s bonds. 1909 88° funded) 05,977] $1,00012054|1354)1374)1344'1344x136 | 4 16 3/138 |133 | 7 Mar88| 7 Sep.88| 7 Mar89| 7 Sep. 89 
o | ae epee Jon mortgage,1960, ex). oon 2054|104411044 1o2slo4 | 1034 | 6 26 6)104§|1028) 6 Jne.88) 6 Dec.88| 6 Jne.89| 6 Dec.s9 
: Do funded oe $1,000/2054| 914, 93 | 90 | 914) 90 | 5 20 0 93 | 90 | 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Dec. 59 
; Do ners ¢ bonds ...... $1 4} 85x) 90 | 80 | 85 | 704 se 90 } 80 eo és be 6 Jan.90 
oH | 296% preferred stock 2720.2. $i00 |s106, 67 | 67 | 634) 634 G54 | wi. | 68/094. |. | 6 Jan. 84) nil singe 
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__[Feb. 28, 1890, 
Leb. 28, 1890, 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




























































PRICES OF THF | Last yrs. PRicesop SS ---— h 
CaPITAL. MonrTH. bie idivs. yld., 1890. Divipenps, 
ange progres) A oop nna 
NAME are| =; | w/| 2 a 2 |e — if 
Subscribed| or | = Price. | © | : a Last Four, 
Stock. & les ro jee} | x per Cent. per Annum, 
New York, Lake Erie, and Western, | £ | = +] red \£ 8 ai % ——————— ces 
II ONNIEE . ccncsavscncensvesncenl ($77,366,500) $100 |$100 284) 284; 26% 26% 26 nil. | 284. ote a ail | 
New York, Ontario, & Wstern 5 4 | | | | | 
consol. Ist mort., 1939............ $2,000,000! $1 ,000/2054) . 100 | 98 | 99 } 98 a 100 | ' 98 we | ik: oe on Dec.89 | 
Do common stock ........ .......0005 $58,113,983) $100 '$100) 204) 203) 184) 184) 18 ¥, nil. | 203 183 nil, —|_—sonill, | oil | a | 
New York, ny Hen eee and Ohio 
6% Prior Lien 





| 
nds,due Mar. 1895} $8,000,000] $1,000 2054 1094 111/108 |1094) 2g 4 6 61) 108 | 6 Mar88) 6 Sep.88| 6 Mar80. 6 Sep. | 
ped Ist mortgage, 1905. ......... $44,447,000] $1,00012055| 3531 353/343) 34. 339)”. | 37 | 343) £13 £7 eoupanlin ch 

Do deferred interest warrants...... $12,099,995) 



















Stock ($100! 15t 154| 14g) 15 | rt } 16 | 144) July ’89,'wholly in| deferred pane 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000) $1 000/205, 5 | 54) 44 5 nil. 63) 44) mil. ail =| soil. til. 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000) $1 :000 2054 24) 3 ‘ W 4) 2s nil, 3} 1¥ soil. nil, | nil. | nil, 

N. Yk.,Texas,& Mexican 6% Stl. Mort.| $1,442,506: $1,000/2053| ... | .. aa em 6 Apl. 88 6 Oct.88 6 Arl.s9, § Oct. 89 

New Zealand Midland, Limited...... 250,000} 10/10)... ... WS : i |: 5 Apl.88) 5° Oct. 85) 5 Apl.s9, 5 Oa 
Do 5% ist mortgage debentures .. 745,000| Stock |100 |... | g2 | 90 | 91 912 | ioe ae 92 | | 90 


Nitrate Railways, L., 5% lst mortgage 


1,985,800 100 |100 | ‘el 98 | 94 | 954 ar | 5 5 0, 994! 94 | 5 Fis 5 Jan. 2 
Do share capital............+06...46 


5 sil & 08 5 ioe 

1,200,000} 10 | 10) 174 18%! 17} 18 | 1876 73 17 22% | 163) '25 July 89125 Jan.% 

Do deferred (bonus) shares ......... 180,000; 10) 10 165) 175/15 fe 17 16% 14 14 | Dis 15 ¥ ae rey 25 Julys9/25 Jan. 

Nizam’s State Rail. Gtd. 5 % stock} 2,000,000} 100 [100 [119 {120 |118 [119 | Llog |} 4 4 Oli2L [118 | 5 Ine. 88! 5 Dec.88, 5 Jne.89) 5 Dect 
Vo 4% red. mort. debentures ...... 1,000,000 


100 100 |103 (104 (102 103} 102 | 3 28 4,104 1102 4 Jne. 8+) 4 Dec.88| 4 Jne.89) 4 Dec.ag 
Norfolk & Western 6% gen. mort, 1931| $7,094,000| $1,000|2054)124 (1254/1234/124 | 124 | 4 16 31254128. 6 May8s) 
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6 Nov S 6 May89! 6 Novag | D 
Do 6 % Imp. and Ext. bonds, 1934 $5,000,000 $1,000/2054/112 (1153/113 (115x; 1152 | 6 3 O'116 1123! 6 Augss) 6 Feb.59! 6 Aug 89 6 Feb. || #)} 2 
Do 7 % Adj. mort. bonds, 1924...... $1,500,000) $1,000) 2054)1144)115g/114 |115x) 1153 | 6 79 3)116 (113 \Qvarterly| Mar, Juine, § Sep., |Dee, i I 
Do 6 % preference stock ......... -. $22,000,000| $100 |$100 65 | 65 | 62 | 624} 62 | 4 16 9d} 654) 615 Sian. 84g Lip.ssp8s 3 Apl.so 3 Oct iI 
Do CoMMON STOCK ..........ce00000+ $7,000,000) $100 |$100| ... | 24 22 | 231 22 a 24 | 22 B 
Northand South-Western Junction, I 
leased by London & Nth- Western, On 
Miaiand, & Nth-Lndn. a7 %p.a.| _ 128,600| Stock |100 |209 | .. Ls 208 209 | 3 7 S|... |... | 7 July88| 7}Jan.89| 7 July89) 7 Jando |] Ps 
North British consol. Lien stock 4% 5,311,384 » _ {100 |1228 11207) 1224 1224| 1222 | 3 6 6\1248 1228) 4 ‘Ang88 4 Feb.89| 4 Aug89| 4 Feb.9 \Pe 
Do Edinburgh & Bathgate............ 250,000| Stock |100 [1554 155$|153 158x} 153. | 3 6 6/1553)153 | 5 Aug88) 5 Feb.89| 5 Aug89) 5 Feb.90 | 
Do 5 % debenture stock (E.P.&D.B. 400,679) ,,  |100 155x|155 153 1153 | 1574 | 8 6 6)1574 153 | 5 Aug88) 5 Feb.89| 5 Aug89| 5 Feb. iP 
Do4 % debenture stock ............ 6,163,485) ,,  |100 |1279/1278/126 |1263) 126 | 3 4 G/1274)126 | 4 May88) 4 Nov8S! 4 May89) 4 Novag | Pa 
Do 44 % debenture stock ............ 782,955; ,, {100 |14) {141 j140 [141 | i4t | 3 6 Ui141 {140 | 44May88) 44Nov88| 44May8%) 4,Nov8d 
Do $3 % debenture stock ............ 508,520) ,, {100 |132 |133 {131 [131 | 133 | g 5 9133 |131 | 4;May88| 4}Nov8S8| 43May89| 4}Nov89 
Do vonsol. 4 % pref. stock, No. 1...) 2,444,129), (100 |1245/1249/124411245) 1249 | 3 & 6\1249/124 | 4 Mar88} 4 Sep. 88} 4 Mar89| 4 2 
Do vonsol. 4 % pref. stock, No. 2...| 3,850,197) ,, {100 1214) 122 fo 122 | 122 | 8 6 $122 |1213) 4 Mar8s} 4 Sep.88|} 4 Mar89| 4 Sep,89 
Do Monklands(ord. )6 % preference 563,379) ,, {100 |172} 1724) 1733 | $8 11 O} ... | ... | 6 Mar88} 6 Sep.88| 6 Mar89 
Do Edinburgh & Glasgow 44% pref.| 2,422,485) ,, [100 |135 a. 1385 | 135 | 3 8 O 44Mar85 44Sep. 88) 44Mar89| 44Sep.89 
Do & X% pref., 1666... ........s00060. 387,370) ,, 1100 1464 - 1464} 143 | 3 9 3)1463 1434 5 Mar88| 5 Sep.88) 5 Mar89) 5 Sep.89 
Do 5 % convertible pref., 1874 418,890) ,, |100 |1444) : 1443} 145 | 316 9 .. | 5 Mar88) 5 Sep.88| 5 Mar89) 5 Sep.89 
Do 44 % preference, 1875 ........... 2,290,889} ,, {100 1348 - | --» (1348) 1349) 3 8 sity 134 44Mar88| 44Sep. 88) 44Mar89) 44Sep.89 
Do, do convertibleat holder’s option 705,111) ,, {100 |1374/ --. { -» [13874] 130 | 3 7 O -- | 44Mar88] 44Sep. 88} 44Mar89} 4}Sep.89 
Do 5 % prefer. 1879—convertible .. 610,000} ,, |100 |1445| .. | ... 1449} 144 | 3 11 O ... | 5 Mar88| 5 Sep. 88} 5 Mar89] 5 Sep.89 
as %, prefer., 1884, conv. July, 89 1,230,000; ,, {100 |141 | ... | ... |L4l | 134 .. {141 [134 | 4 Mar88| 4 Sep. 88} 4 Mar89) 4 o28 
4% pref., 1888, conv. Aug ,1890} 1,045,000) ,, (100 | ... |1344)1333)/1333) ... wes (184411334 be as 
Do 3 %, preferred ORDINARY. ..... 5,184,868) ,, |100 78 | 778) 738) 784 | 8 18d) 784) 778 4}¢Mar 88| 4tSep.88| 3 Mar89 
Do deferred ordinary .................. 7,607,353) |, |100 oa ig ou 623) oo 624 | 3 16 62%| Otsep.87| #+Mar 88) 3 Mar89 
North-Eastern—4 % debenture stock} 12,561,300} , {100 |132x\132 {129 1294} 3 2 : 1323 4 July88} 4 Jan.89| 4 July89 
Do debenture stock 44 % ............ 1,138,139} ,, |! j144 {144 es 2 1413/3 3 145 (1412 44July88} 44Jan.89) 44July89 
Do preference consolidated 4% ...| 2,500,412) ,, [10 [131 [131 126 | 126 | 3 3 Ol13t4 126 | 4 Aug 8S| 4 Feb 89| 4 Aug89 
SP SME MAE F cacsiiosseuscenacosvecns 155,000! ,, |100 | .. ce ea ni 4hAug 88] 44Feb 89) 44Aug 89 
Do Stockton & Darlington, A 5 Z 450,000; | (100 159 1159 hij 157x 1583 |} 3 & 9 160 |157 5 Aug 88} 5 Feb 89) 5 Aug89 
Do -— B&CE6%| 1,050,000) , |100 185 {185 |179 1179 | 179 | 3 7 Ol186 |179 | 6 Aug 88] 6 Feb 89] 6 Aug89 
Do W: ont maragen AD, vciden cvcies 3,152,747} ,, {100 |130 {130 (126 |127x| 126 | 3 3 0/131 1126 | 4 Aug88| 4 Feb 89| 4 Aug89 
Do Stockton & Darlington, D 54 %| 535,000) ,, |100 |170 |170 (164 |1664|x164 | 3 6 3)1714)164 | 54Aug8$| 54Feb 89] 54Aug89| 54 
Do Hull and Hornsea 4 % ......... 62,760) ,, {100 |124 [125 123 124 | 124 | 3 6 6)125 |123 | 4 Aug88| 4 Feb 89) 4 Aug89 
Do Blyth and Tyne Purchase 4 %| 1,181,250) ,, |100 {128 |128 \124 |125x| 124 | 3 4 0}129 |124 | 4 Aug8S§| 4 Feb 89] 4 Aug89 
ie 8 SBOE A cl cdidnsneslovivndiacetd 10,727,080}; \100 \128 |128 \125 |126x| 126 | 3 3 6/1303|125 | 4 Aug88| 4 Feb 89] 4 Aug89 
-_ Do Nortu-Easrern “ Consors”’...| 24,069,988} ,, [100 |171 |L7L |1644/1649/x1644 | 4 8 0/1754/1642) 53Aug88| 7}Feb 89| 6{Aug89 
N.-East of Uruguay, L., 7 % pref. shrs. 400,000} 10 | 10 | 153) 15 | 15 | 152) 154 | 4 13 3) 153) 149, 7 Apl. 85) 7 Oct. 85) 7 Apl. 89 
Nth. of France—3'% obg,(red.75 yrs)| 47,500,000| 20 | 20 16%x| 17 | 16s) 163} 163 | 3 72 9) 17 | 164) 3 July85| 3 Jan.89| 3 July89 
Do Charleroi, 33 % (redeemable at at 
124 % premium by drawings) .. 348,360; 20) 20/ 18x} 19) 17/18] 15 |} 4 O 9 19) 17 | 38July88| 3gJan.89 3gJuly89 
NIT pdt Hit csttninatercsidaak 9,274,000 20 | 16 |70,%| 708) 708\ 702) 70g | 3 12 6|71}8\ 70816 for 85|16 for 86)16 for 87 
North London—4} % debenture stk.| 964,366) Stock |100 |142x/143 (141 |142 | 1413 | $ S$ 6/145 /141 | 44July88) 44Jan.89) 44July89 
ee wi minim. 44 % increasing to 
, when ord. divnd. above 54%| — 700,000|,, {100 \149 |150 (148 {149 | 149 | $ 7 01150 [148 | 44Augss| 54Feb 80| 44Aug89 
Do preference 44 %.....c.scssessessee, 250,000} ., |100 |135 \136 |134 |135 | 134 | $ 6 9/136 }134 | 44Aug88| 44Feb 89) 44Aug8! 
NSOLIDATED STOCK ............ 2,020,400) ,, {100 |1974/200 }195 [1973) 1984 | 3 15 6/200 |195 74Aug88| 74Feb 89 74Aug89 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 441,600} 100 |100 |108x|109 |107 {108 | 1073 | 5 4 6/111 |107 | 6 July88| 6 Jan.89| 6 July89 
Northern of Canada 5 % Ist mortgage 692,400) 100 |100 |107x/108 {106 {107 | 108 | 4 14 V/109 106 | 5 Jnly88| 5 Jan.89) 5 July89 
Do perpetual deb. stock 4%............ 363,350 Stock |100 |101 |101 |100 {100x! 100 | 4 0 0/102 |100 | 4 Aug88| 4 Feb.89| 4 Aug89 
Do 3rd pref. bnds 6%, irredeemable. 24,700} 100 |100 103 101 {102 | ... |}6 6 O)... 6 Apl.88} 6 Oct. 88] 6 Apl. 
Do Nrthn, Extsn. of Canada 6% bds, (Thie Niorthlern jof Canjada is no\w almal gamated |with the 
guaranteed by Nrthn.of Canada 105,300} 100 |100 |101x'102 |101 /102 | 104 | 5 29 0/103 |100 |°6 July88| 6 Jan.89) 6 July: 
Do, do 6 % Im rovement bonds .. 000; 100 |100 |101x}102 |100 |101 | 1024 | 6 179 6/103 |100 | 6 July88) 6 Jan.89| 6 July89 
Nrthn. of S % prop.red. by 1958] 13,030,520, 20 | 20| 154| 16 | 15 | 1531 154 | $17 6) 16) 15] 3 ApL 88 3 Oct. 88| 3 Apl.89 
Northern Pacific 6 % Ist mort. gold 
Sanna eees by purch. under 110, 
De jo | A nga 1921 $46,640,000) $1,000/2054|118 [119 |117 |118 | 1173 | 4 18 9)119 \117 | 6 July88| 6 Jan.89 
rant 8.F. bonds, red. 1938 | ($20,000,000) $1,000|2054)117 118 [116 {117 | 1173 | 6 # 6{118 |1153| 6 Apl.se| 6 Oct.88 
poo shea mortgage, 1937 ......... ,000,000} $1,000/2054|113 |114 \112 {113 | 1123 | 5 5 9114 |112 | 6 Jne.88 6 Dec.88| 6 Jne.89 
Do preferred stock..................... $37,488,618] $100 |$100| 784) 784) 753, 754| 754 | 784) 754 iB vs 
Do Common STOCK .................. 9, $100 |$100| 32 31 | 32 ‘ 31 a vs 
enon Beenentare st. 1,881,691) Stock |100 |138x/138 {133 134 | 133 | 3 3 6138 {183 | 4zJuly8s 4}Jan.89| 44Jul 
. 5 Zwth prop. erneet ART: 1,170,000 20 | 20 | 314) 314! 31 | 31 | 31a)38 8S 6] 32) 31 | 5 July88| 5 Jan.89 5 Julyet 
Do er odbesitibeass 971 Stock |100 |153 {153 |150 |150x| 152} | $ 6 9/154 |150 | 5 Aug88/ 5 Feb 89) 5 Ang 
De $ preference stock ............ 639,901 100 |137 |137 |134 |134x| 136 | 8 7 3/138 |134 | 44Aug88| 44Feb 89 er 
SOLIDATED STOCK ............ 100 |114 115 |L1L 112x 1124! 4 O 3/115 111 | 4 Aug88 4}Feb 89 44 


¢ Dividends on undivided N.B. ordinary stock. 





+ Dividends on Edinburgh and Glasgow ordinary stock. 
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| Pennsylvania gen. mort.6%sterl.,1910| 2,781,600, 200 |200 |127x,128 1264128 | 1275 










COWS COON 


| Do6%consol.sterl. sk.fd.mort.,1905| 4,693,800, 200 |200 |120x|121 119 120 | 120 

| Do6% currency do 1905} $2,000,000, $1,000/2054)1253 128 123 1254 1243 
| Do 44 % gold bonds, 1913............ $9,900,000) $1,000/2054)112 113 LLL (112 | 1114 
1 DoCaPrra STOOK..................-+. $98,521,300] $50 $50 | 563) 56g) 553 55y| 564 


112 109° 1104 


1104 
102 |100 101 


|Peansylvn.Co.44% 1 mt gld bds, 1921'$14,817,000) $1,000 2054'1105 101d 


| Perkiomen 5 % gold bds., 1918........- $1,450,000) $1,000 2054) 101 


Bo 164, 163) 163 
20 | 20 | 544 557% 544/354 55 fy 


™ Be 
AWAOD 








tr OH de & Be Cot~ Cot. Det Co Ce Ge So 
ms 





















































|Phil & Brie6% gen. mt. 1920 (isdat874)| 1,000,000, 200 |200 [128x128 1264 127 | 1263 
Phil.tt Read.6 %ster.gen.con.mt.1911) 1,399,800} 200 |200 /126 127 |125 126 | 1258 | 4 5 
Do6%,ster. Imp. Convert. Mort. 1897} 1,872,800) 200 /200 |105 106 (105 106 | 1054 | 5 6 
DoGen. mort., 4% Gld bnds 1958)$24,686,000 $1,000/2054| 89 | 90 | 863) 88 | 884 | 4 17 
Do 5 % Ist Pref. Inc. bonds ...... 24,410,822|$1,000/2054| 73 | 73 | 68t) 69 | 70 a 
Do 2nd Pref. Inc. bonds ............ '$26,140,518)$1,000)2054) 524) 55 | 50 | 529) 51 ose 
Do 8rd Pref. Inc bonds ........... $14,956,016)$1,000/2055| 424) 443) 424) 424) 442 |. 
Do Common Stock Receipts ....../339,450,361) $50 ($50 | 203 20819t4 205) 298 | nit. 
Do Deferred Income bds, Receipts.| $6,000,690) $50 /$50 | 64) ¢ ‘al 6g) GE | nil 
Pirseus, Athens, &c., shares ......... 92,000) 275 |d275| 5) St) 4% 5 5fe| 3 15 
Doé % Ist Mort. bonds ............ 276,092} 100 |100 |1054'107 (104 1054) 105 | 6 15 
Do 5% Mort bonds ......... ce << Stock |100 | ... a 100101)... | 5 0 
tittsburgh & Connellsville 6% sterlg. ; 
bnds. guar. by Balt. & Ohio, 1936] 1,353,400, 200 |200 |129x|129 |128 /128 129 | 4 9 
Pitts. Cleveland and ToledoGold Bds | P 
1922 (Int. guar. by B. and C.)...| $2,400,000) $1,000/2053/1143 116 113 1143) 114z | 5 4 
Pitteburgh, F. W. & Chic. 7 % shs. 161 {160 | 
(gua. by Penns, Railroad)... ..... 19,714,285} $100 |2053!161 160 | 1605 | 4 7 
| Porto Alegre & New Hambur . 
tilian) 6 % debenture stock, 1907 173,409| Stock |100 | 90 | 92 | 85 | 90) 85 | 7 0 
Do % preference shares... «..... 154,000 20 | 20 7 ae oT nt | 2 
|ProOrl Vitbsk.5%bs. | 57g.byRussia] 4,380,500| 100 |100 |102 |103 102 (103 | 1024 | 4 29 
jpDe shares. ae «J. fed. by 1963) 1,466,060 20 | 20) 21 | 20 | 205) 208 | 4 77 
o an alencia (L.), 
Haein Debentares Secconeveceecos oe 340,000 100 106x 107 105 106 1055 on 
Ppelle, e and Saskatch. | 
| 6% Ist Mortgage, 1911 ..... ...... 100 | ... 8 cs 4 5, 19 
| Yuebec 5 Prior Lien bonds......... 100 |103 30 | 27 | « 4) 4 19 
| Do 5% Income Bonds ............... 100 | 30 27 | 28h 295 : 
| Quebec and Lake St John Ist mort 97 | 95 96 
oe cchereceee 100 | ... Py 
baile & San Francisco (Pernambuco) 100 | 95 | 95 | 90 | 914) 935) 5 9 
I ia cicnsensisinin aie ‘ ‘ 
Perpetual 4% Deb. Stock... a . 4 1 ad 1204 73 
id aids ca ctndinnyadons : } on 
| Do Onpinary Stock .................. 100 1504)108 1424 1424] 150 | 6 73 
No Dunaburg , ree. 44%, sinking | 
Serena oe Rascen Gov. 17 | 174) 17 | 174) 178 | 69 
years rom 1858 see eeeeeeeee 1044 1023104 1043 
Claro Sao Paulo, Lim., 5 % debs. 10 | 10 “$3 124! 10g) 123| 12% gi 
Principe do Grao Para divi- 
% Ist Mort. bonds... 100 |100 | 4 | Oe | eee ee ane | 472 
and Kumaon, Limited ... 323) 324 319 314s] 31g | 3 16 
% pref. shares 20 | 33 34 34) 3gx) Bg), 
Sa ae 20 20 12 124 lly 12 124 é 8 
eeriesB ...........! 738,640 20) 20 | 12x 124) 114) 12} 123; 5 0 
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ene aEEIIInInINEEE EEE anatesaemctemsioneees eileen aegeeneaiaieap ieeiateniganaiinitiiibiions init 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
_—_—_ ____ Prices OF THE «Last yra.|Paicxsor, 
Last (divs. yld.| 1890. DivipEps. 
eae Cee a eNaaaene Busi. | J2vestor 
NAME. ness (@t Latest ¢ 2 
Done. |, Price. | & : Last Four. 

| PerCent. =/ 3 Rate per Cent. per Annum. 
| A ga ee Oe! | i 
| North. West Argentine (L.),77% Pref. | 9) 7 7 3 103 9 | 7 July88| 7 San. 89 7 July89} 7 Jan.90 
| Do 6% perp. deb. stk. , 4 | 14h | 5 5 911841113 ) ... | 6 Jan.89| 6 July89} 6 Jan.90 
| North-West of Uruguay6% deb. stock} 391,500) _,, 115 118 | 117 |S «2 6/119 |115 | 6 June$8; 6 Dec.88\ 6 Jne.83| 6 Dec.89 
| Do 6% Ist preference 567,280} ,, t 83/88! 87 | 216 9 88| 83! 2 for 852 for 86/24 ‘or 87/24 for 88 
ee oe preference 285,304 0 109 62 | 58 = a : | nal, 564 ~ 4 nil, | ail nil. nil. 
} DoOrpinaRY SHARES ..............- Ry 2 | Poe ee Nid ta sve 
ok Minsisippi5%t Latgen mnt, 1952 $5,621,000) $1:00012054 = ee 8 | 99] 99 | 5 3 of100 | 98 5 Jn0.88| 5 Nov88| 5 Jne.80| § Novo 
IY ccdleeiln si euiitnighil | $4,030,000, 74, 874, | nil. 84 il. il. il il. 
| De mean SHARDS. 20,000,000 $100 $100 224 224) 21h 22 | 21h | ni, | 23 | 21h) ail | af | cal | nil 
(idham,Ashton, & Guide Bridge (Lon-| | 1 } | 
dow N.-W.,’& Man. Sheff. & Linc.) 40,000' 10) 10! 14 143) 133! 14| 13h} 3 7 9} 143 133 49Mar88) 4}Se.88) 4#Mar89\ 4#Sep.89 
Qutario and Quebec 5% perp. deb.stck| 3,432,191] Stock |100 |124 /126¢124 (126 re | 4 O 0)1263 123 | 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Dec.89 
| a8 Comstal ee a sala $2,000,000 $100 |$100}134 |137 1134 137 | 135g | 4 7 6/137 |134 | 6 Jne 88) 6 Dec.88| 6 Jne.89| 6 Dec.9 
&California 5% lst mortgage 
eis, RR hs didsthiaihaciied ieemaonn $1,000/2054 103 hos hoz 103 | 103g | 4 27 01104 {102 | 5 July88} 5 Jan.89| 5 July89| 5 Jan.90 
|Uttoman Smyrna-Aidin, gtd.112,000/ 
| Seean by Turkey til 1908 6%bds| 709,600, 100 |100 {113 |114 (1124/1133) 1133 | 5 7 i 112 | 6 May88) 6 Nov88) 6 May89| 6 Novs9 
| Do5%debentures,1910 (iss. in 1880)' 342,000} 100 |100 |106 |107 '1054]1065 1053 | 4 12 $1197 |1054| 5 Mar88) 5 Sep.88| 5 Mar89} 5 Sep.89 
| Do(Seraikeny Extension), 1910... 97,300) 100 |100 |103 |104 102 103 | 1023 | 4 18 6/104 |102 | 5 Mar83| 5 Sep.88| 5 Mar89) 5 Sep.89 
| Do,do 1910 (Tireh Extension). ...| 175,000, 100 |100 |1013/1023)100 |102 | 1024 | 5 0 v}103 |100 | 5 Mar88| 5 Sep.88| 5 Mar89} 5 Sep.89 

Do5 % debentures, 1886 ............ 100 |100 |100 |102 |100 /101 | 1013. | 5 7 0/102 | 99 | 5 Apl.88! 5 Oct.88| & Apl 89; 5 Oct. 89 
| Dod % debentures, 1888 and 1889 100 {100 |100 1013100 ‘101 | 1004 | 5 O 0/101} 974! i 5 Jan.89| 5 July89} 5 Jan.90 

DoSmanxs (to bearer) ........ ..... 891,940 20 | 20 | 229| 23 22¥%| 203] 227) 5 5 6| 234'225'5/ Mar.88| 0 Oct.8§|18/ Apl.89| 6/ Oct.89 
Qude and Rohilkund 4% deb. stock| — 384,700] Stock |100 |:044/106 |103 |1043! 103) | 8 28 0/106 |103 |4 Apl.88 |4 Oct.88 |4 A Ls9 | 4 Oct.89 
Palermo, Marsala, and Trapani .... 880,000; 20 | 20 | 14/| 14 mii)... ae 144) 12 | 240ct.87| 12Apl.88) 3% for 88} 4§Oct. 89 
|Panama Rail 7% gen. mort bnds }897| 569,800, 100 |100 106 |107 105 }106 | 105g | 5 2 6/107 |1C5 | 7 Apl.88} 7 Oct.88} 7 Apl.89| 7 Oct. 89 
| Do6 % subsidy bonds, 1910... ... $3,000,000) $1,000/2054 103 fas es _ _ 5 16 — _ | 6 Apl $8} 6 Oct.88) 6 Apl.89 ——— 
| Paraguay Central 5%debentures ...| 400,000, Stock |100 | ... ) 44 | 783 5 is 7) (ee ve ae ct. 
| aris, Lyons, & Meditrn.—3% oblgtns. | 
one at par| 72,000,000 20 | 20 164x| 16g) 164) 165] 16 | s 12 9) 16%] 16% 3 July88| 3 Jan.89| 3 July89| 3 Jan.90 

Do3%obl.“FusionNouv.” — | 75,738,920, 20 | 20 | 16 11 9 17 | 164| 3 Api.88| 3 Oct. 88| 3 Api.89| 3 Oct. 89 
I dicts diceinasnnasariennieed 16,000,000 load 19 355% 53711 for 86/11 for 87\11 for 88|May,Nov. 
|Paris and Orleans shares ............... 12,000,000, 20 | 20 [5549 565 5548 56% 56%) 3 19 3/56 p4'54;%)11}for 85)11}for 86)11} for 87|Aprl.,Oct. 


9131 |1265) 6 July88) 6 Jan.89) 6 July89| 6 Jan.90 
9123 |119 | 6 July88} 6 Jan.89| 6 July89) 6 Jan.90 
9}128 123 | 6 Jne.88| 6 Dec.88| 6 June$9| 6 Dec.89 
3/113 |111 | 44May88) 44Nov88| 44May89) 44Nov89 
9| 563) 54 | 5 May88) 5 Nov88) 5 May89| 5 Nov89 
6|112 109 44.July88) 44Jan.89, 44July89) 44Jan.90 
6|102 |100 | 5 Apl.89| 5 July89| 5 Oct.89| 5 Jan.90 
G|131 |126%| 6 July8s) 6 Jan.89) 6 July89) 6 Jan.90 
9\127 |125 | 6 Jne.88) 6 Dec.88 6 Jne.89) 6 Dec.s89 
3/106 /104 6 Apl.8S, 6 Oct.88 6 Apl.89| 6 Oct. 89 





3} 91 864 Interest | Payable | | Jan. | 1 July. 

82 | 684, we? PY Fae 1 ORM 

| 59: 50]. nies 5 Feb. 89 

| 49s 42), ne | .. | 5 Feb. 89 
2034 187,,  ... [Last div. |10 % Jan.| 1876 
74) 61 No |dividend| ever id 

o| 5s 49) 2/6 p.\s. Jan. 89 | 1/3psSps89 

9107 |104; ... | 6 Oct. 88| 6 Apl.89| 6 Oct.89 

g102 100; .. |...) | 5 Suly89) 5 Jan.90 

| | ) 
3/132 |128 | 6 July88| 6 Jan.89 6 July89) 6 Jan.90 


6 Sep.88 6 Mar89| 6 Sep. 89 

Jan., April, July, October 

6 Nov88 6 May89| 6 Nov 89 

2,Nov88 24May8¥| 24Nov 89 
0103 101 | 5 Api.88} 5 Oct.88 5 Apl.89) 5 Oct. 89 

9} 21 | 20 | 5 ApL88| 5 Oct.88 5 Apl.89| 5 Oct. 89 

| 

6|109 10s 7 July88) 7 Jan.89 7 July89| 7 Jan.90 
1106 (104 | 

0103 |100 | 
a4 27 
| 97 96 


Sie 5 Jan.90 
4 84 | 54Apl.88 5 Oct.88| 5 Apl.89| 5 Oct. 89 
3129 127 4 July88 4 Jan.89; 4 July89 4 Jan.90 


g 116 113 | 6 Mar.88 
aie eo Quarterly 


0| 92 | 85 | 6 May88 
0} 8 | 44 | 24May83 











be ayy tictps doa 
5 Feb. 89 5 Aug 








121 1437 Spiel rab ogag .. | & Feb.90 
3/1644) i424) 8 Feb.88 10 — 9 Feb.89)10 Aug89 
Oo 174} 164) 4gApl.88, 4§Oct. 88) 4gApl.89| 4§Oct. 89 

1044) 102 oes ‘ bos wi 

ME MOE ase a .. | 5 Jan.90 
g 191 | 96 | 6 Oct.88, 6 Jan.89; 6 July80| 6 Jan.90 
3 87 | 814). i 8 Oa 5 Oct. 89: 
3112 (110 | 4;May88) 4 Nov.88) 4 ny 5 Novs9 
6, 324; 314 6 Feb.88 6 Aug$8| 6 F 6 Aug89 

4 3 | ¢ for 86\nil for 87) % for \/paageo 

124) 11} 3 Apl.88, 3 Oct.88) 3 ApL Oct. 89 

@ 124) 11g 3 Jul 3 Jan.89| 3 J 3 Jan.90 
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4 a ————————————— re 
| BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Contimued. 
4 
ee —— -— _ PRICES OF THE Last yrs.|PRICESOF) oa 
CaPITAL. MonTH. an nat m0 1890. Drivipenps, 
oa $$ —_— —_—__|——— | Busi 
i } Share| .: “x 2/8/2 at Latest} + 2 Last Four, 
NAME os Sisl/eigls Price. | S| & Rate per Cent. 
; Subscribed| or = : oo 7 per Annum, 
. nee. Stock. 2 & = a7 Done. |per Cent. mis * Interim. ¢ Interest, 
a | ee | cee Silieeie (intiidied LT. _— 
ae o.-) mS | | iit 0 103| 5 Julyss| 5 J 
nf hs = . 598,650/ 10) 10 11 | 11) 103, 11 | Igy) 4 22 0) 114 uly88 5 Jan.89) 5 Julys9 5 Jan.% Ta 
Hy tes | eetmemmeetaeiee. a. ae 30,100, 10 | 10 108 1 |1oya0g | 11/8 2 6 11'| 1Of 5 July8S 5 Jan.89| 6 Julyso) 5 nw |B 
1) tea Royal Swedish, Limited (Asstd. Pro- Bao Be loam | 1053 | 5 91108 {105 5,°,May885.°.N - 
one | prietors in) debentare stock, 5%| 181,500) Stock /100 [2084 107.108 10g 4/378 3 “tal 4 Si7auyes 2 July syiasuuerenne™ h 
an Gime 2 Do preference shares ............44. ae : 5| 4 3) } ot] nk | AI | nil | nil iL ware ) 
4a Gees & Do ORDINARY SHARES ...........005: J ' . | ore a ; 5 | 
ii payl Bane Apa tar i) 14S.) uh 19 apt alofh aloe 03 oa obs Ts gan 5 Se sw 
ae : Sagua la Grande 7 % obligations. ’ - 
Te St John and Maine... .........00...0-. 550,000) Stock |100 | 30 = 7 = - ‘iF yh 1 Jne.88) 1 Dec.88) 1 Jne.89} 1 Deas th 
UBT Do 4% Deb. stock .........ccc000- 100,000} ,, {100 | 99 100, 3 aes Le - ws 
Fae SE St Joseph and Grand Island 6 % Ist : | 
‘an fae ° ‘ 107 108 11063108 | 107 | 5 17 6108 {106 | 6 May88) 6 Nov88s! 6 May89/ 6 Novag 
75 Mort. Gold Bonds red. 1925.. ... $7,000,000) $1,000)2054 ae . ~ . 
| ae) St Lawrence & Ottawa str. Ist mort.)  200,000/ 100 |100 | 96 | 97 | 95 6) 4 4 097) % | 4% guar.) by Can. | Pacific. Jned&Dee It 
RG : St Louis & San Francisco 6% Ist mort. | 
a (Missouri & Wstrn. divisn.) 1919 Bn eae eee tos (ree'| alee | 5 2 Shin ites 16 deneesl 8 nel See Bee as 
iH f rf Do 2d mort B& G 1906 weet eee tee ae | $5,166,500 $1,000|2054 40 42 { 38 40 40 > 10 0 42 38 | 5 A 88 5 Oct. 88 2 A 89 4 Oct. 
me ie Do 7 % (minimum) preferred ...... 10,000,000) $100 |$100 3 iy 163} 22381 na. | 181 15 aA ; i] ¥ nil 1 
i). oe Do COMMON STOCK..............::006+ 10,500,000) $100 |$100| 163) 18 | Lo | 163 &. ay : 1 
aa tues St Louis, Ark. and Texas, 6% Ist mrt. 
ie Ae gold orts., red. 1936 ....-...... #13,675,000| $1,000/2054) 92 | 92 | S84) 90 | Sob | 6 15 3) 92 | S84) 6 Oct 88) 6 Apl.Ss) 6 Oct-68 6 ape 1h 
a Do 6% 2nd mrt go'd crts., red. 1936] $9,529,000) $1,000|2054) 26 | 27 6 | 26) > ee rs ar + 
in ae Do common stock ...... hi icc $11,950,000) $100 $100) 7 | 8) 6) 7 35 7 ; oe | Apl.88| 7 Oct.88| 7 Apl.89| 7 Oct 
a eo ‘ ¢Louis Bridge7%1stmrt.gld.bs.,1929) $5,000,000| $1,000/2054|1374)140 (135 (1374 ic 4 i9 ones - 1 7 eras ; a 1 One 
i) tee Do first preferred stock.. ........... $2,490,000] $100 §LO0111 j111 1108 [110 | 1k) | 6 9 31112g/1102) 6 JulySs| 6 Jan.89) 6 July89| 6 Jans 
i] fae r 00 ($100) 54| 55 | 53 | 54) 53 | 5 21 ol 55 | 524| 3 July$8| 3 Jan 89| 3 July80| 3 Jan% 
‘ie ge 8 Paul, Minn. ,& Mani.44%con.mt.1933/$12,100,000) $1,000|2054|103 |104 |10: 4 ’ | 
ie .& Sambre and Meuse, leased yori 
i oe Central,54 % preference, further Julyss 5hJ ulys9 % ) 
| divisi 5h 9 ld sh 199,910! 10 | 10} 124) 13 | 12 | 124) 124 | 4 8 9} 13 | 12 | 5hJuly88) §4Jan.89| 5pJuly89) 54Jan: 
| a aan. cn 597,140; 20 | 20} 11 | 11g) 104) 1) 114 | 4 1 9 114} 104) 2 Apl.88) 2 Oct.88} 2 Apl.89} 240ct.89 
i San Paulo(guar.7 %on2,650,000/ until : ; 
f : +{vr 10 } | — 750,000| Stock |100 |129x|130,/128 (128); 129 | 4 5 6/130 |125 | 54July8S) 54Jan. 89) Shouly89} 54Jan.90 
| ai Do Sic bz perm.debstk)  190,000| 20 | 20 | 45 | 46| 44 | 45'| 452 | 6 28 3| 463) 40 [20 Apl-8>|1240ct.88|12 Apl 80118 Oct 
ie San Paulo& RiodeJaneiro6 7% debents. ‘ : o - a 
yi raheem] ste) he eau ot | <u: Ss |e anal omg ana ogee | 
fi pe Do 6 % deb., 2nd series, red. by 1906 s000 ‘ A. 4 \ ; : ' 
mt i Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096) Annujity Hy = oat Bt 235 29° 28 o/h JIy88 Ol Jen88 Ot Je89Ho/t Jandd 
Ba te Do 11 (less 1/83 Sinking Fund Bds,! £300,264) Annulity | 283) 29 283) SF) 3 3 6 ied 
Severn & Wye & Severn Bridge| Teens 
npn dana ost 78 0|sock 019 ae Az us| au | sha uz | angel « pas ¢ Aout a 
Do 4 % debenture stock ............ 246,191) ,, {100 | 97 | 97 50 95x 50 4 4 5941 50 | 2 Feb 86 1 Aug87| 1 Feb.89| 1 Aug69 
Do preference stock, ‘‘A”’ ........ 50,000} ,, {100 | 563) 564 50 : oe a [ i 
Do af TR 107,467 is 100 21 21 164 163 164 234 164 eee eee .* be 
Do on PD? pescovse 298,269} ,, |100/ 10} 10} 6| 6| 6 i * 
Do Orpinaky STOCK.................. 167,348, ,, |100| 8) 8| 5) 5 5 9; 5 :' 
Shr ewsbury& Hereford6 % rent charge 8s! 6 Feb.89| 6 Aug89| 6 Feb.20 
stk (Lon. & Nth-West.&G.Westn.| 625,000} ,, [100 |181 is1 | .81 | $3 6 3]... |... | 6 Aug8d| 6 Feb. © 80] 6 Feb.90 
Sicilian Rly, L., 6 % Ist mrtge. debs. 213,500} 100 [100 |100 {100 | 97 | 97 | 100 | 6 8 9/100 | 97 } 6 AugSd} 6 Feb.89| 6 Aug89) 6 
Smyrna & Cassaba 5 % Ist mortgage i Jan. 90 
redeemable debentures ............ 532,500; 100 |100 )102x)103 a 102 ae $18 € a a 5 July88) 5 Jan.89} 5 — a oaae | 
oe red. mort. deb. ............ oe sev = 58 = 274 ny 274 pee ont 273| 7 Mayss 7 Nov88| 7 May89| 7 Nov89 || @ 
DP III oo nncascvcsvssecens t ‘ oO | 209) “! ce 02: Nov87| 3 May88| 0 Nov8$| $4May8 || @ 
Do 7% Orpinary Be te ae ee eee See eee ee eee eres a aslo e 
Somerset & Dorset Bath Hxten. 5 %.| 360,000| Stock |100 |1104/111 109 |1104) 110 | 3 § 6/112 [109 | 4 ApL8s| 340ct 88 2 nil. 
Do OrpInaRy STOCK.............0006. 652,294) ,, {100 7 6 - . 
South & Nrth Alabama 6% bonds,1903 i 8 t. 88| 6 Apl.89] 6 Oct. 8 
(originally 1,100,000) ......-..... Desa) ene Tees te tte lia ia| tat tte. tee ion pes tiystl Span. 86] 26Fulyso) 26Jan. 90 
Sth. Austrian 3% oblig. red. in 90yrs.| 67,597,060| 20 | 20 |124x) 128 of 12g 12 4 121! 128) 28Api.88| 280ct 88} 28Api.89} 280ct. 88 
Do3%oblig. 1871 (seriesX) red. 1969) 14,470,010) 20 = iat sitte 134 ia re i iit 1 May86| } May37 2 May8s 1 May8? 
EE iisecindctntinteedontebeati 4,860, 8] boat oe] ; ly89| 4 Jan. 
8. Kastrn, Lon. & Graweh, 4% deb stk| 131,260|Stock |100 |127x1127 126 126 | 127, | 33 9)128 |126 | 4 July8t) 4 Jan. 88 5 Api 89] 5 Oct. 89 
Do _ 5% perp prt 222,720 ” a + ‘ a3 as 83,13 4 9 86 | 82 | 2gJuly8s| 23Jan.89 2; July89 23 Jan. 
eteeete go, iny| | Moo'sis| 2 [100 {128xl1%9 l127 fizs| 128" | s 2 glisoglio7 | 4 Julyss| 4 Jan. 88) 4 Julyat on 
> lo ttt eee wenees , ’ 39 pa ~ Jul 85 5 an. u 
~~ cl aM. Sasa 41342440\ 7” |100 |159x 100 {188 159 | 158 | 3 3 i160 (157 | 5 July 79013 Jan.90 
“tne = ee eng CAE SIE S 800,000; 20 | 20 | 31x} 313] 302) 31 | 31 | 3 6 6) 31h Samy leyaives Mien 8 fea) iiJan.90 
Do consolidated guar. 44 % perpet.|  984,300|Stock |100 /139x)i40 138 {139 | 139, | $9 Uj41 |138 Saye aejanceo| apVulyso] han. 
Do consolidated 44 % preference..., 2,170,870| ,, {100 /139x|140 /138 139 | 1385 | 3 6 0/140 153 | 5 Julyssl 5-Jan.89| 5 July89| 5 Jan.00 
Do consolidated 5 % preference ...| 2,640,435| ,,  |100 |155x/155 |153 {154 | 154 | 3 4 9/156 ma | 4 July8s| 4 Jan 89| 4 July89| 4 Jan.90 
Do 4 % Vested Companies stock ...| | 699,000, , |100 |125x/126 |124 [125 | 124 | $ 4 91126 1128 | # Jule 61Feb.89| 3 Aug89| 63Feb 
Do OrptNaRy Stock (Act 1859) ...) 3,146,700) ,, {100 |1304)130 |1262)130 | 1304 | 3 15 6134 (1263) 3 Aug | 34Angs9) 34Feb.90 
Do new ordinary interim certif....) 233,858) ,,  |100 | ... [117 (115 |116 116g |S O ONNT \L15 6 Aug8s| 6 Feb.89| 6 Aug89} 6 Feb. 
pouetonns ordinary 6%............ 3,139,980) ,, 100 |161 /161 157 $/158x) 1583 | 3 16 0)1633)1574 4 Feesi 4}Feb.88| 3}Feb.84 3}Feb.90 
Do deferred ord.—div. after pref...| 3,189,930) ,, {100 |1013)1044, 9741033) 1044 | 3 12 oes 974 a eaten § Oct 88) 6 Apl.s9| 6 Oct 
Southern Braz. Rio (6% deb. stock.) 975,592} ,, 100 |1039|1035) 923) 984| 99 | 6 3 arti aa" at hein 64Oct.88| 3hApl89} 4 Oct 
Grande do Sul i bein pant 600,000} 20 | 20 | 124) 124! 10 | il 12 |616 3 124) 10 | OpApl. 


Southern Mahratta, L., guar. 4% till 


} 


end of 1890, then 34%& fof profits, 3,500,000} 100 |100 [114 115 113 114 | 1144 3 10 9/NN5 |113 | 4 Ine.88 
Do 34 % debentures | | ow | | 





: i 
; : 88) 34Apl.89) 340ct 
ste cillakegd 300,000} 100/100...) ..).. |...) .. | ee |e | we | ShApIS8) 340ct 9| 4 Oct. 89 
Do 4% deb. stock... | 1'200°000| Stock 100 118 x9 117 148 | 119 | ¢ 9 3119 IZ | ApLss Pena 4 AP 90) 3 Jan. 00 
Southrn of France—3% oblig. redeem. 61,453,140; 20 | 20 |164x) 162, 164) 16g) 16 | 3 2/9 16%, 163, 3 July85| 3 wane) geiyan,, duly 
ON i hos du oninnik | 6,000,000, 20 | 20 | 48 48,4 48 | 48 | 48 | 4 3 5 489 474/10 for 86,10, for m Bo! span. 90 
South Indian 47 per-deb.stock, gtd. 425,000|Stock |100 |130x)133 130 1324) 133 $$ 3133 130 | 4July88) 4hJan 80 Fh Ye 5 yan 90 
Do guaranteed 5% -— ...... | 3,060,691) ,, {100 |182x 133 ABL (132. | 131 3 16 Y134 131 | 5 Suly8s) 5 neon og Api.8¢ 2g0ct. 89 
South Italian, 3 % obligs (Italian tax); 26,176,500) 20 | 20 | 12 12g, 12g) 125, 128 4 4 9 128 124, 2gApl88 265 ot 88| 6 Apl 8S 6 Oct. 89 
8. Pacific of Cal. 6 % 1 mort. 1905-12 $32,431,500'$1.000 |2054 119 |;20 118 119 | 1189 | 4 76 0120 118 | 6 ApL8s 6 Oot et eal 4 Sept 
Swedish Central, Lim., 4% deb. stk../ 323,833) 100 /100 | 79 | 81 | 79 | 81 | 794 | 4 i8 9 81 | 73 |4 lar 88) + Sep. oe 
Do 5 % pref. stock .........0ccs00.00. | 216,098' 100 {100 | 18 | 214 18 | 214) 17 "nil. | 208117 | ih 





+ Dividends on original undivided stock. 
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} Feb. 28, 1890.] 




































































































































































































THE INVESTORS’ MONTHLY MANUAL. 








































































, 71 
° —_—_——_— SSS 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
al — | PRICES OF THE Last yrs. PRICESOF| 
| CaPITAL. | Monta. Last — yld.| 1890. DIVIDENDS. 
asi nvestor |—_—___—_ 
NAME. | ‘Share, 5; | Sig (#13 Busi. |tTatet| @ | a | pee 
'Subscribed| or |'4/ <, z 3 i. Price. |< | & | Rate per Cent. per Annum. 
| sel CALA 4 | ees * Interim. 
—. |} —_—_____- en ten ene —_— —_— — 
x debenture stock, 1889, 974,277, 100 |100 | nial cihl oid ee ht =" = 
D, Vale, 3 7 nture s 64,244) 9 98 | 95 3 Jan.90 
— 4 Yee tei. TAOD cons. ocos,- 1,909,236... |... . | vio Pe | | te _ 
| ORDINARY tila 4,442,280, 100 100 | 87 | 87 | 78% 78} 78} s + 894, 784) 13 Feb. 88115 Aug 15 Feb.89\15 Aug89 
ov8g | SE ciphbinsieentsasssnnseieaneosvee 180,000' 10/ 6 | 163 163} 144149x) 144). 173) 144) 
ly 89 | Limited, ordinary shares vs] 327, 236, 5| 5| 5 54 434! 5 4415 1 0| i) ry 5*May88 5 Nov88 5*May89 5 Nov89 
L Do 5 % Ist charge debs. ............ 100,000 100 |100 | 994102 | 005 1014, 101 | 4 18 6102 | 994! 5 July88 5 Jan.89| 5 July89) 5 Jan.90 
2.9% | Tanbofl-Kozloff 5 % Gr. Ln, by Pro: | | or 
m4 vinces of Kozloff & Tamboff, | pe | pt] 
40.89 _. issued at 743 %, redeem. by 1953 313,600' 100 100 | 934) ... | ... | 934) 93415 10 6)... | 5 July88)} 5 Jan.89| 5 July89| 5 Jan.90 
‘i ! Tasmanian Main Line,5 % guar. now 4. 650,000 100 100 (100 |101 | 99 |100 | 996 | 4 1 6101 | ¢ 99 | 4 July88) 4 Oct. 88} 4 Apl.89| 4 Oct. 89 
| Do5% pre-pref., Ist mort. deb... | 100,000) Stock 100 | ... |102 /100 101 = 5 © 0102 |100 | 5 July89) 5 Jan.90 
wip ||] Do 6 % preference stock............... | 243,3501 ,, 100 | 294) 32 | 97 a . |82/27| nf. | nil nil. nil, 
Dee. i Temiscouata 5 % ist mort. deb. — | | | | 
| b5xgtd. for 10 years by Canadian | | | 
b.90 ned ebec Governments | .. 324,000, 100 100 | 98x| 99 | $7 | 98 74 | 5 2 0100 97 | 5 Jan.80| 5 July89; 5 Jan.90 
oveg Se Pecle Ss tet wort ,red.2000 $21,049,000 $1000 2054) 95 | 96 | 935 95 | 934 ls 6 3} 96 | 93 | 5 Nov.88| 5 May89; 5 Nov89 
, 89 Do5 % 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054) 41 | 42 | 40 | 41 | 408; ... | 42 | 39 | 
L. EEE: | snenpapepeteronaseranseentel | $1,100,000 $500 $500 20 20} 194 20 | 19§ | 6 S$ 9 204) 19}) ‘10/11 p.s.Jne. 8 *24/8ip.s.Jne.89 
IToreato, Grey & Bruce, 4 % Ist mort.) 719 000, 100 100 96x 974 96 | 97 974 | 4 3 6 98 | 96 | 4 July88| 4 Jan.89) 4 July8¥| 4 Jan.90 
01.89 ) Tannel Rail. of St Louis—shs. gr. 6% $1,250,000 $100 $100,108 109 107 108 | 1083 | 5 11 0 109 107 | 6 July88| 6 Jan.89 6 July89; 6 Jan.90 
5 Speen Omabs Br idge8 “ster. | | | 
: | enys. 81 5s 9d) red. hy 1896 at 110. 258,600 200 200 119 122 118 119 | 1183 | 6 7 diz ‘116 | 8gApl.88| 84Oct. 88 8£Apl.89} 840ct. 89 
+t. 89 D7 7. Land Grant Ist mort., 1889 $624,000 $1,000 1024'100 |102 | 9 101 |7 1 9102 98 | 7 Apl.88; 7 Oct.88) 7 Apl.89} 7 Oct. 89 
n.90 Do6 % Ist mortgage, 1896-9 ...... 327,229,000 81,000 2054114 115 113 iN4 214 4 @ O115 |113 | 6 July83) 6 Jan.89| 6 July89| 6 Jan.90 
0.9% } Do Collateral Trust 5 % bonds ...) $5,317 ,000'$1000 |2054|107 [108 1106 107 | 107 415 3\108 | 1053) 5 May8s| 5 Nov88| 5 May89| 5 Nov89 
9) ||} D0$100 Shares... eee ($60,868,500) $100 |$100, 704 704) 67 | ” 678 | nil, 703| 67 | 7 in 82 | 7 in 83 | 14Apl.84) nil since 
Union Pacific, Linc. and Col. 5 % Ist! | ° 
ee ML nsonisnkensdinnasine | $4,508,000 $1,000) 2054) . 106 1105 | | 4 16 3106 los | cea a 5 Apl.89} 5 Oct.89 
2.90 Oates Je y CaLA RLS: ‘stl. 1894) 369,200 100 1100 108 1093 108 Heo | 1003 5 il v|1094 107 | 6 Mar88| 6 Sep.88| 6 Mar89| 6 Sep. 89 
+t, 89 do 1903; 1,333,800! 100 100 121 = 5 0 dl122 120 | 6 Mar88| 6 oe 6 Mar89} 6 Sep.89 
tg ruguay teins '¢ % debentures 449,400, 100 | 56 | 484) 434 et Se 484) is .. | 5 Deo,8d 
n.90 Do7 % preference ..............2.00-++ 250,000) 20 | 6 ® wat *3 | 3 | 4 | | wee | 5 we 
t, 89 |Varna—Srrares, g. 5%red. before 1964. rn 20 | 20 64) ... 1a ol ‘ NimE  t ac "la divd. 25/ per s|hare, Nov. 1874. 
burg, Shreveport, and Pacific! Ps | a 
t, 89 6% Tees Baer lien mort. gold bonds) $1 28,000 $1,000 2063, M11 112 a ‘All } 110 | 5 1L 112 110 | | 6 Apl.88| 6 Oct.88| 6 Apl. 89) 6 Oct. 89 
t, 99 tation & Pimlico (leased by) ts | | 
1090 | ao Western and Chatham and, a | | 
an90 | _ Dover) 44 % perpetual pref....... 130,000 Stock. 100 135 | |... 1185 | 185 | 3 6 91394135 | 44July88| 44Jan. 89) 44July89| 44Jan.90 
ORDINARY STOCK.................. 225, i) »» {100 1265 | ... | ... |265 | 265 | $3 8 101 984 9 July88 10 Jan.89| 9 uly 9 Jan.90 
b.90 Maria and Rufino, L.,6 % pref. | a » |t00 |... 101 | 984) 984) 99 er | pa Meee toe 6 Oct.89 
b.90 geen gen mrt., 1920 oe | | e ed 
1g69 || | picommittes BRUNE ese scasconss 17,000,000 81,000 2054) 544) 543) 503 51) SL | nil | 543 504 jeait tf 6 Dec.83| nil since 
I De mepseopre!. share certs. (assest dd.) $20,000,000 $100 ($100) 344, 344) 31 | 2 | Sl | nil, | 344) 3 at 6 Oct. 81) nil since 
| Orpinary SHARE certs. d 320,000,000! $100 |$100) 17 | 17 io 15}, 16 | 155 | nil. | 173 54 "No |dividend| ever paid. 
Mid Cont Iran ebete 144,388) Stock. a 190 120; 120 | 4 3 3)... 5 July88} 5 Jan.89| 5 July89} 5 Jan.90 
| 6 &% preference stock . a 196,885 ,, | Lae | ed | 34Jne.88) 3 Dec.85| 3 Jne.89| 4 Dec.89 
b.30 Ogoinary STOCK ................22 ‘| 250,000 a 1100 “3h 34) 34 nil. | : nil nil. nil. nil. 
b.90 | Watertard & Limerick 44% deb. stock} 372,974 ,, [100 11741118 aivslus 118 | £ 18 S119 |1174| 44July88) 44Jan 89| 44July89| 44Jan.90 
Bo 4 7, debenture | Sppeabeliane 180,809} ,, |100 |1064)107 '1064|107 107 3 14 1093/1064) 4 July88) 4 Jan 89) 4 July89| 4 Jan.90 
n. 90 yi tual pref ,1860......, 337,900, ,, 100 1112 |112 a 112/112 | 2 SiLI2 111 | 44Mar88| 44Sep.88| 44Mar89| 44Sep.89 
t. 89 2% preference, 1860 ............ 318, 950) a 100 102 ‘102 1014) 1014) 1013 | 8 19 ao 100 | 4 Mar88) 4 Sep.88| 4 Mar89) 4 Sep.89 
pv 89 ib peteeence, 1872 3[redinbl.} 109 380) | 503} 514) 504) 513} 51415 0 513) 509) 5 Mar88) 5 Sep.88| 5 Mar89\ 5 Sep.89 
ays? || @ DINARY SHARES ............0.- 597,550} 50 | 50 17/18 | 18 | nil. 12 22 17 0 Mar8&| 0 Sep.88! 0 Mar 89] 0 Sep.89 
+t. 89 | Wateréord dand Tramore ............... oe 10 | 10 “a abe 43, 44,5 6 5 .» | 5 Mar88) 0 Sep.88) 5 Mar89) 0 Sep.89 
L } Welling., Grey, & Bruce of Can.7% Ist 
mrt. bds.(leas. byG. W.of Canada) esall 100 100 101x.102 |100 101 | 1014 | 2 oes 100 | sgJuly8s 4}Jan.89| 44July89|42,Jan. 90 
89 ais a7, Ce 1908 400,000,100 ‘100 108 6 [109 1074109 | 1074 | 4 8 $100 107 | 5 Jne.88| 5 Dec.88| 5 Jne. 89! 5 Dec.89 
0.90 |] BY} Do 2nd series i eee, 160,000 Stock 100 | ... 106 |105 |106 106 |105 | 5 Jne.88| 5 Dec.88| 5 Jne.8%| 5 Dec.89 
. 89 BU bso i. Prsgcinctes 3 120,000| ,, 100 | | s+ 102 [101 [102 | 1014 ‘102 |101 | 5 Jne.88| 5 Dec.88| 5 Jne. 89 5 Dec.89 
ay8d ||West Flandrs54% & rop. of pr’fitstill | 4 
90 902, whn. same div. asonorig.shs. 140, 000! 0 10 | 13 13 | 124) 13 | 133 | 4 5 O| 134) 124) 54May88) 5 Nov 88} 54May: Nov 89 
t. 89 Do Oxpin ary eee 234,123 "Ba! 87) 13 | 13 | 124,13] 13 | £12 6] 13 | 129\5y%May88) 5}Nov$8| 8 May89\534Nov89 
0.90 Wont mnsylvania 4% mort. bonds $3,000,000) $1,000 2054 102 103 |101 102 1105 | 319 9/103 |101 ei | 4 Nov8s| 4 May 89 4 Nov.89 
n.90 of France 3% obligations..., 77,732,120! 20 l 20 | (63x! 16%) 163) 163) 15% | $ 11 8 163) 163, 3 July38) 3 Jan.89| 3 July89| 3 Jan.90 
0.90 || BU Bo dnd series See La tated 12,006,600, 20 | 20 | 3 Oct. 87| 3 Apl.88) 3 Oct. 85| 3 Apl.89 
p.90 se tc a, 6,000,000; 20 | 20 | 39 [3875 39 3075) ia vs 30) 38 a 74 for 85) 74 for 86) 7Ysfor 87) 7§ for 88 
n.90 Work Lace 22 Panto 7 % debs., 1898) 129,600; 100 | ro 111 (112 \110 j111 ) 110 | 5 12 an 110 | 7 Apl.88} 7 Oct. 88) 7 7 Oct. 89 
0.90 Lancashire perm. 5 % deb. stk. 853,405) Stock. il 55 | 60 50 oe oe | 60 50 | 5 Jne.85) 5 Dec.85| 5 Jne.86) nil since 
2.90 £ Sf preferred shares ......... | 10 14) 12) 1 nil, | 13) 1) nil nil. nil. nil. 
n.90 5% 2ud preference shares ...... 10 | 10 10 | abe teed od ame | 406 nil, nil. nil. nil. 
90 ORDINARY SHARES ............... 152.768] 20 Srimet met) is nil | 1g) 13) nil. | oi | oil, | oni 
b.90 Wen sane 2% shares............ 106,760 20 | 20 ers . | we. | 2 Feb.88| 2 Au 2 Feb.89| 2 Aug89 
b.90 est Shore Ist mort. 4 % gtd. onde $28, 995, 000'$1,000 |2054| 106 107 106 1107 | 107 | 3 14 6) 107 105 | 4 July88 4 Jan.89) 4 July89| 4 Jan.90 
b.90 mer? do Registered ..-........ .. $21,005,000$1,000 2054 105 106 104 105 | 107 | 3 16 6 106 |104 ’ July88| 4 Jan 89| 4 July89| 4 Jan.90 
t. 89 Hee 2% Portld (les toG. W.&S.-W) 75,000'Stock. 100 | . |= 5. oe f .- | eee [4% Feb.88) 44Aug85| 44Feb.89) 44Aug89 
t. 89 ‘of Buenos Ayres 6 % bds. 1902 1,785,200/ 100 /100 107 |1094|107 |1083) 1074 | 5 1h 3'1094)1054| 6 Apl.88 6 Oct.88| 6 Apl.89) 6 Oct.89 
~ red certificates............ | "965580; 100 100 |10541064|1054 106 | 1064 | 5 15 6110641044 6 Apl.88| 6 Oct.85| 6 A 6 Oct.89 
1.89 [Meier debentures. 1915-16 , £1,783,601, 100 /100 |100 |104 {100 \102 | 101¢ | 4 19 104 | 99 5 Mar88) 5 Sep.88| 5 Mar89| 5 Sep.89 
+89 ' \pace Portuguese, Limited.. £800,0€0 Stock 100 |112x/113 (1104111 | 110 4 19 O17 1104) 5 July88 5 Jan.89| 5 July89| 5 Jan.90 
+. 89 nture stock ............... 550,000 ,, 1100 113x 115$ 113 |115 | 115g | 4 7 L119 pie 5 July88 5 Jan.89| 5 July89| 5 Jan.90 
n.90 4 sing and Lake Erie lsc Mort. | 
july || Fi (Wheeling Div.) 5% gold bonds) $1,500, 1,000 2054 100 104 9 99/100 1008 |S 0 oor | 99° 5 Jan.89) 5 July89} 5 Jan.90 
1. 90 wyprie rel aas | $3,600,000 $100 $100... 72) 71 72 | .. | 92] 704 § Quarterily in 1839 
n. 90 | t & Annapolis 5 4% deb. stck 199.009 Stock 100 | 86 | 83 | sa | 86 | sit / 1g 6 83) B44 Apl. 88, 4 Oct.85) 4 Apl.s6) 4 Oct.d9 
8 [rs Preference ade)... 220,500 20 | 20/ 7 4 Hi 7) 4p) 9 6 o 74) 6: \5/ Feb.86 5! Feb.88} 8/ Dec.89 
m ine uay, ; 
0.89 Pa A a e : 74,9591 Stock 100 | U6 113 1143 ibs 116 hua i i 4 Feb.39 : Aug BY 4 Feb 00 
| Teese eb, BO 174.960 ,, |100 06 1044105 | 1044)... 108 | . | 4 Feb 04.89) 4 Feb.90 
‘aa aah 5 bonds oo... 2,240,000 ‘20 | 20 Ojx Mt 104! 108 10g | 6 72 3| 113, "04! Interest payable | fats and | 1 July — 
— 
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CaPiTaL. MonTH. divs. yld 
Last . yld.| 1890. 
NAME. No. of Sha: bo 2)2 Bast ane Po mirer meee 
° } re : 3 : 
sn Sharesor| or | ‘3 | § : B | & | ness gay a E Rate ° Last Four, — 
[* Uapitalised from profits.]|Amt of Stk'Stock.| & | & | @|,3 | 3 | Done. !perCent.| |, fe per Apnum, inciading Bonus, 
Sepoemseceah ee rape inane eae eo meme omen omen 
_ £sd ee a 
Adelphi, Limited ............ 13,011 20 | 10 | 148] 149! 14 | 143' 14 | 7 26 Gl 14g! * | 
Agra, Limited. seen 100,000 10/10| 9| 9 ‘, 0° 941372 slog} S\5 Antes 8 Jan. 99 6*July89) 8 Jan 99 
ne — sobenmeeien nae 26 | 20 | 16 | 16 m a ah 415 3| 164) 15| 7 Augss) 7 Feb.89| 7 Angso 7 Jano 
MELE seneeeeeenes . ok i a 5 4: JQ} 
Anglo-Austrian[P.Currncy.| 150,000) 200 fis|1208| 125] 14g| 124) 14, 14 5 Mav Ee vs be 
Anglo-Californian, Limited. 29,970] 20 | 10 174] 18¢| 17 174 Wg | 322 ef ist az | a ete 7Sen 86) 9 788) 5 Mayao 
glo- ian, Limited... , 1 2 ' 93! Pig n , ) Mar89) 7*Sep. 89 
Anglo ~ Boren Banking, 0} 93 9g) 9% | 93,212 6 9%) 9 | 5*Ine.88) 5 Dec. 88! nil Jne.89 5 Dee 89 
ME i Nii bnwchniticoncea 60,000} 7] 7] 108 1) | 103, 11) 11 | 5 9 a7 
eens betel 10,000 8; 6 7 73 ei, 7 | 4216 0 0 th "et 4 for 83 ; for 86 7 for ey ete = 12 | 
ustralian Joint-Stock...... 75,000' 10/ 9 | 23 pe | 232 | ‘ or 87/ 8 for 88 
Ban of Ren tes”) Soo] 1) Stig ai | YP |g 2532S Ges Re Ria 
of Australasia ......... 40,000; 40 | 40 |102 103 | 10245 3 ollo4 aa alas -85,10 Mar Septs9 
Senkel Bite. in A 28850| 20 | 841043 ++ 2 Obs! Tal : : oe 4 iS Spas its Oct. $3)124 Apr 89 14 Oct. 89 814,163 
ae oom eed. ir tete 6,150} 20} 5| 74 73 6é| Gx} 64/1 414 8! 74 64 24 July 88 reno jure s in. 
Ns sinks ctenenbecins 15,000} 20 3%| 3: gs! oa 4g sis : ce uly an. 90 
Bank of British Columbia..| 25,000 20 | 20°| 4041 a2!| aofl aig! 42° | 4 20 ol 48 | satis stymuySS) 24Feb 80) 2iJuly 80) _ nil a 
Bank of British N. America| 20,000] 50 | 50 | 78 | 78 | 764| 77 | 76h | 4 17 6| 79 | 765] 74 for 8 | TH fetch she ey oy elySe) l8ame 
ee ee --| 100,000; 10} 6 | 7x 74) 64) 73 | 717 8} 74] 6}| 6 for 85| 6 for 86 ‘itor $s Ofte ro oo 
Bank of Eegband "| 14,s58.000| Stor lien! lsuse gl 2tadstlasea| ated | 3 2% $1.20 [184/13 Reb.89) 5+Augs5)13 Feb] SAngso| am 
Bank of Ireland[Irsh.Grucy,| £3,000,000| Stock |100 [309¢(c25 (goa /3064| 3064 | 3 27 clone (2808 10 Apl.8»)10 Oct. 88/10 Ap1.89}10 Oct. sokoi3s%4 
Bank of Liverpool, Limited| 80,000} 100 124]404x 403| 404) 408) 403 | 4 22 Sean “10h 18 Jules a nee qM Suly89)11 an. 901,034,000 
Bank of Montreal Sovcecccones 60,000 $200 4] 2264 230 '2264/230 230 4 y eas 2253 10 Deo 87 10 ray 20 uly89 10 an. 9 522,104 
Bank of New South Wales| _ 62,500] 20/20/75 | 76/74 | 75! 7541413 s! 7617 {10 «ne.88)10 Dec.88)10 Jne,89/1,339,794 
Bank of New Zealand ...... 100,000 71 7\| 63 5:1 Sh 5 5 aoa 4 |174May88 174Nov88|i74May89|!74Nov89 
D2 New Shaves ssencsn 50,000, 10/10] 9! 9 | 74 8| 81326 0 a 4 7 May88) 7 Nov8s 7 May89) 7 Now80}) oy 
ank of Roumania............ 50,000; 20; 8| 84 g§3' 8) 8 6 il oe May89 oveal f 
Bank of Scotland ............ £1,250,000] S 3 304 |3 5) 9 | 8 | 5 for 85) 5 for 86] 5 for 87\6% for 85| 197 
Banik of South Australia|” 32,000 “95 | 25 [2Bjal heal 28 | 28 | mg |S 7 Oeas Pass Apl 86:8 Oct 8512 pl.80 1 Oot. 700,05 
of Tarapaca & Lond.L 100, ag 5 . ov May > Nov8$} 199 
Bank of Victoria, L. iy wee 100,000 10 ; 9 93 8 six Ot 5 4 , o 7. wn ‘ol 2/6 p. a. Jan 90 an 
Bank of Westmoreland... 2,140] 100 | 12 | 28 28 4) SE10 Aug8S/10 Feb.89)10 Aug89}10 Feb 90} 143312 
Bank of Whitehaven, Lim... 9,853; 30 | 10 | 223) |... | 225] 99; on 174Aug 86 174Aug87/15 Aug88|15 Augs9| 15,000 
Banque nterutnle,de Paris| 50,000) 30 | 20 | --+) 33 | 3 | 21 225 \4 | 55 | gj HO” AusS8/10 Feb.89)10*Augsol10 Feb.ou} 90719 
Barnsley Bkg. Co, 1.*12,000/} 12,000] 25] 5| lg)... |...| 118 lg) 48 al .. 8 eclen sit waht wits woe 
tice 15,000] 125 | 25 1154)1155}1124 ug su13} i 3 ‘iassiaee Feb. 88120 Aeebi2D Feb $6120 Avett soca 
aol a - ‘ 45 | 45x} 45 | 4 9 0| 46 | 444! 8 Feb.86| , ri 357461 
Birming. & Midland, L. [64/* ? 46 \ $ eb.88! 8 Aug88| 8 Feb.59} 8 Aug80 
Birmincham Disttict ana] 72] 80 | 12h) 42 | 42 | 40g/40dx) 403 | 4 23 3] 424) 408 15 ely Jan.89|15*July89|15 Jan,90} 292,990 
Counties, Limited ...... 21,2 gx! ; * 
Bradford Commercial gol Ss | oO 7 Six, 834) 4 11 6) 94) 833)10*Augssi10 Feb.89|10*AugS9/10 Feb.90| 288515 
Stock Banking, Lim....| 11,200 5 2] 51g/514 : 
Bradford BnkgCo'L.[10/*}| 13,600; 100 | 30*| 80"| ot a pies gp | 412 9) 82 | 51k "Angas :1 Feb.89)10*Aug89}10 Feb. 9} 123080 
Bradford District, Limited.. 8,511} 100 | 35 | 714] 72 | 713) 72x; . =| 5 2 0173 494/11g*Ag83/15 Feb.$9/113"AgS9}15 Feb, 90} 234,008 
Bradford Old Bank, Limited 25:000' 50 | 20 438 ‘s ad ~ 0 733) 71 10 Augs8}10 Feb.8910 Aug 8911 Feb.9 | 208527 
Bristol& Westof England,L. 30,000! 20 74| 178] 174! 169\16$x| 433 | 4 14 3 44 | 43 110 Aug88\10 Feb.89\10 Aug89)1CZFeb. 9} 159,854 
British Linen Company......| £1,000,000| Stock.|100 [336 /s36"(3334|s34 | ast | 4 3 9390" (s30f 10 ee ote peo Sel Ota NO eo ee 
ocean y chee a A a eee ty fae ddl a 3334 4 : 9,336 s3agil4 Jne. 88 14 Dec.88 14 Jne. 89 is Deo. 89 a 
Burton Uttoxeter, and Ash. : vee ft |. | «+ [20 for 87/20 for 88/20 for 89\Jan., July 
bourn Union, Limited. 15,000; 50 | 10 | 393 393 -|6 7 1 . 
Caledonian Banking, Lim... y a "3 32x 393 | ° 3, 395) 39 18 Aug88\22 Feb.89,18 Aug89/22 Feb 90/ 121,225 
Capital and Counties, Lim.. 39'| 40 | a 12 = 3) 4 | 33) 7*Feb.88| 8 Augss| 7*Feb.89| 9 Augsd} 60,402 
Carlisle& Cumber. Banke. a) 2 4 10 0) 42 | 39 |18 July83/i8*Jan.89|18 July89}1S Jan. 9] 510,041 
Carlisle City & District, Lim. a 188 20 |4 GO O... |... |16*Aug88}16 Feb.89/16*Aug89/16 Feb.90 
Central of London, Limited 103} 11 18h | 4 3 3... |... |15hAug8s/154Feb.89|154Aug89}154Feb.90| 97,127 
Chartered Bank of India #} Aix) 103 |4 ii ‘| 12 | 10¥/i0 July88/10 Jan.89/10 July89|10 Jan. 90} 144,247 
Australia, and China... bed 
trod Mercantile Bako 274) 28 | 2845 0 " 283! 275 7 ApL8s! 7*Oct.88| 7 Apl.89] 7*Oct. 89} 259,097 
la, n » & i J >! x - 
City, Limited oo ae oa 27 | 4 12 6 27 | 254] 5 ApL88| 5 Oct. 88) 5 Apl.89) 5 Oct. 89 233.460 
Clydesdale, Limited ...... soa) 103/e oot 413 $ 233) 22 |10 Suly8s/10 Jan.$9/10 July89}11 Jan. #0} 511, 
Colonial Hells i Racaist aet 198 te 194 ; 4 0 20 |197%/10 Feb.88}10 Aug88}10 Feb.89}10 Feb.9¢ a 
Commercial of Australia, L Mel 50% . 9 & 554 503/10 July88/10 Jan.89)10 July89}12 Jan. b ™63 
Commercl. Bk of Scotland, L 5 gllgx) 12°) 5 2 S$, 124) 11415 July88}25 Jan.$9)15 July8915 Feb.90 1,000," 
Commercial Bkg. of Sydney 73) 53) 68 | 4 16 6) 593) 57314 July8s{14 Jan.89|14 July89}14 Jan. % ssa 
Consolidated, Limited ... ait | ve | ae [25 Jan.88|25 July$8)25 Jan. 89\25 July89 779.8 
Cornish Bank, Limited ...... Ye} 83| 88 | 4 14 0, 9 | 8410 July88}10 Jan.89|10 July89}10 Jan. 9 232,5 
County of Glo’ster Baniz, 1. . 45 | 3 0 0) 46 | 45/8 Feb.88) 8*AugS8|l0 Feb.89| 8*Aug8! 
County of Stafford, Limited i &} 655 | 4 7 O 654) 65 110 Feb.88)10 Aug88/10 Feb.89)12 Augé 
Do new, issued at 1/ pm. 33) 13g 14 | 410 9) 14 | 134/124Ang8s/124Feb.89) 124 Tuly89| 124 Feb. } r4o0e 
Craven Bank, L. (at 9 prem.) ves | aes ws | ox. | as 12h Aug88|12} Feb.89 124July89 12) Feb.00)) 5 4, 
Cromptonand Evans Union 229) 228 | 4 8 | 23 | 224/144 Aug8s\143 Feb.89)14} Aug 89|147 Feb.90 
i , issued t4 , 
Cumberland Union Lin. 124; 13x) 134 | 4 12 3} 134] 123/15*Reb.88)15 Aug8§|15*Feb.8%/15 Augse 106.576 
Delhi and London, Limited s+ | 388) 389 | 4 11 3) 388) 38 Angee 16 Feb.89|12*Aug89}16 Feb.90 
& Derbyshire Bnkng,| + | 108) 108) 7 8 3}... 3 Apl.88| 3 Oct.88| 3 Apl.89} 3 Oct. 8 
MB ii dscdoesicseave 
meet. & Cornwall Banking 153) 153 | 416 9 14 Jan.$8)10*July88)14 Feb.89}10*Sul 
mpany, Limited......| 
English Bk of RiodeJan.. L. --- j101 | 101 ... {LOL | ... /15*Sep.88/23 Mar89\15*Sep 89,25 Mar? 
English Bank of the Rive 124) 13 | 135 | @ 13. 6) 134) 114] 6 Jne.88) 6 Dec.83|10 Jne.89| $ Dec. 8! 
. ited er 
English, Scot ttish, and Aus. 164) 17 | 17 | 5 27 9! 173) 163! 5*Jne.88115 Dec.88} 5*Jne.89]15 Dec.89} 38000 
tralian Chartered ...... 330,500 
Exchange and Discount, L. 36x} 36 | 5 11 | 378] 36 |10 Aug88|10 Feb.89)10 Aug89)10 Feb ® 
German Bank of London, L. 103) 11x} 10% | 4 42 0) 11 | 108) 5 Feb.8s/10 Augss}10 Feb.89}10 Angst 
Glamorganshire Banking, I-| ete 12 | 6 13 | 12k) 115! 64Feb.88) 64Feb.89| 5*Aug39] 8 Febs 
Do preferred ............... Bi 3H 38] 4 2 O 88) 28) 5 Angss| 5 Feb.89\ 5 Aug a 
~ b 33) 3213 6 9 4! 34! 5 Augss! 5 Feb.89 5 Augs? 5 F 
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BANKING COMPANIES—Continned. 
renee Ee ge a a aa a AR rman eRe raete ITC Tan ee 
PRICES OF THE Last yr’s Prickso 
CaPIrTaL. Monts. — ae =. 1890. DrivIDENDs. 
. estor ———— 
J am | Moot Shared | 1 BB | wee PY BE ate oc per am iting Beane neva 
| s 0 . r um, includin nus, ce. 
eal (<) Capitalised from profits.| Amt of Stk Stock.) * & 1S |g | PO Percent) sf aon ms a Last Div, 
————— S| | | | ellis —— 
| | | £8. d. 
— . ‘on: Kr | 
ifax& Hudders. Union,L. 30,000, 40 | 10 | 21 | 21 | 204205x; 21 | 417 6) 21 | 203)10*Au ssito Feb.89 10*Au 89110 Feb.90| 107,202 
1321 | See Commercial, Lim...|  15,000| 20 | 10 | 22 | 22) 214 214s, 214 | 4 13 0| 22 | 214/10 Jan 88|10 Aug88 10 Jan. 89/10 Aug89} 90,000 
1,609 | Halifax Joint Stock, Limited 20,000} 25 | 10 | 258 258) 234 23yx} 254 | 4 14 6| 258) 239/10" Aug 88,124 Feb.89 10*Aug89/124Feb.90; 177,299 
£148 | Hibernian, Limited ......... 100,000; 20] 5 | 2té) 248) 2% 28) 2 | 3 9 6 24% 23) 2 Feb.88/ 2 Aug88| 2 Feb.80) 2 Aug 2,308 
sai | kong & Shanghai Cor 60,000] 284] 284) 5S | 64, 58 | GL | G04 | 4 18 0} 634, 56 |108Feb 88 10§ Ang 88 10gFeb.89 108 Aug 89'$4400000 
1,000 | el eld Bnkng C3., 17,000; 100 | 25 614 614) GO; 614x| 604 4 10 Oj} 614; 60/10 Jan.88|10 July88 12 Jan.89}10 July89 205,000 
1,580 Bull Banking Company, lL; __... 20 | 4 | 149) 15 | 14g M4ex! 148 | Ef 8} 15 | 148)183 for 85)183 for 86'18}for 87/18} for 88} 160,000 
000 ial, Limited ............ 45,000, 50 | 15 21 | 214 20 | 20 | 20¢ | 6 5 0} 214) 20 | 7 July88) 7 Jan.89| 7 July89| 7 Jan.90| 179,089 
Imperial of Persia ............ 99,00 10; 6 ze |LOz,) 8} a 8% eee = (LO Zg! 84 So i ds és ia 
5.465 Imperial Ottoman ............ 500,000, 20 | 10 | 11d) Lig, 114 118) 118 | 4 8 OLY! 114) 6 July86) 5 July87| 5 July88| 5 July89| 246,256 
3 168 Internation! Bx of Londn., L. 20,000, 20/15 | 18 18 | 174 18 17z | 5 16 0) 18 174| 5 July88| 7 Feb.89) 5*July89| 7 Feb.90} 103,433 
0,000 Tonian, Limitei (liab. 5K 12,620, 25 | 25 | 214) 214 21 | 21 | 21g | 5 16 3) 22 | 21 | 5 May88| 5 Nov88) 5 May89| 5 Nov89 23,702 
0,650 Knaresboro’& Claro Bank, L. 8,548) 95] 5 20 vee | see | 20 20 4 7 6| 20 | 19 |\15*Aug88'20 Feb.8915*Aug89!/20 Feb.90) 45,268 
(163 || | Lancashire & Yorkshire, L.| 43,127, 20 | 10 | 284 28$) 278 278x| 27% | 4 6 0} 28%) 278|!0*July88|12 Jan.89|10*July89|14 Jan.90| 179,988 
i Gancaster Banking............ 41,000) 25 | 25 137 | wos | aes (137 137 | 4 il 9... | ... |24*Aug88/26 Feb.89/24*Ang89/26 Feb.90) 278,608 
3.162 || § || Leeds and County, Limited 9,200; 85 | 10 | 138) 13%) 12§ 12gx; 13% | 4 13 3) 139/12f | 6 AugS8) 6 Feb.89| 6 Aug89| 6 Feb.90}) 99 913 
| Do new issue ............... 8,928} 25) 5{ 8s 8s 8 | oot} St ($15 O| 8t) 8) 6 Augss 6 aaa 6 Aug89) 6 Feb.90 . 
3 306 ee tinder f es L. 40,000; 25 | 10 {| 214) ... 214; 214) 418 O ... |LO Feb.88/10 Aug88}10 Feb.89)10 Aug89 161,519 
indsey Banking 
yo } Company, Limited...... 1250} 200 | 70 | ... | we | oe | ose ee . {16 July86)16 July87\16 July88)}16 July89 } 138134 
3,821 } Do new shares........... sees 1,039) 50 174} _... | see ose | ose | im se vee | eee [16 July86)16 Falys7 16 July88|16 July89 
3 874 | 1 Union Bank, Lim. 30,000} 100 | 20 |56}x) 563 554) 564| 564 | 4 9 S| 584) 554 :0*July85|15 Jan.89}10*July&915 Jan.90| $71,000 
1.000 pon: Bank, Limited ...... 162,500} 50 | 8 | 294) 292) 264 266; 26 | 4 16 9) 294) 264)15*Aug88|15 Feb.89)15* Augs9/174Feb.90) 700,000 
104 on,Paris,& American,L. 25,000; 20 | 16 | 25 | 26 | 24 | 25 | 244 | 3 16 9) 26 | 24 | 6 Mar88) 6*Sep.88) 6 Feb.89 6*Sept89) 74,000 
794 | London & Brazilian, Limtd.. 62,500) 20 | 10 | 18 | 189) 17% 183; 18¢ | 6 9 9 19 | 17§)16 Apl.83| 8*Oct. 88/16 Apl89| 8 Oct. 89} 372,690 
1,000 } London & County Bnkng,L.; 100,000, 80 | 20 934| 933) 82 | 89 | 39 | 4 10 9 933) 89 |20 Aug88}20 Feb.89/20 Aug89/20 Feb.90}1,054,642 
| London & Hanseatic, Lim. 40,000) 20 | 10 | 124) 13 | 12 | 128) 125 | 6 12 oO} 13 | 12) 9 Jan.88 5*July8s| 9 Feb.89| 5*July89| 86,693 
£00 } London & Provincial, Lim. 80,000, 10) 5 | 184) 189) 18 18x) 183 | 3 28 3) 18%) 18 |124July88/14 Jan.89\14 July89/15 Jan.90) 411,609 
800 || {| London & San Francisco, L. 60,000, 7| 7| 73) S| 7H 74) 8 | 419 6| S| 74) 7 May88) 5 Nov8s| 5 May89| 6 Nov89| 65,249 
1,005 | London & South-Western, L. 20,000) 50 | 20 | 43 | 44 42 | 43x) 4231 3 9 9) 44 | 409) 7 Aug8S) 7 Feb.89| 7 Aug89) 8 Feb.90| 79,742 
1,343 | London & Westminster, L. 140,000, 100 | 20 | 74 | 74 | 69} 70x) 70 | 4 12 3) 75 | 694)14 July88)16 Jan.89)16 July8916 Jan. 90/1,671,118 
F | Loudon & Yorkshire, Lim, 58,000 24) 4y5| 4i| 4 | 48x} 4g | 3 12 9] 4s] 4¢5| 6 Jan.88| 5*July89| 7 Jan.89| 5*July89| 16,736 
12 on Bank of Mexico an ‘re 
on | South America,Limited| 50,000, 10; 5) 7/| 8| 7) 8) 8 | 4 7 6 8| 63) 5 Mar88) 5*Sep.88) 7 Mar89) 7 Sep.89| 31,303 
719 } London and River Plate, L. 60,000; 25 | 124) 30}, 33 | =" 33} 33 | 5 13 3/33 | 30 |10*Jne.88/20 Dec.88/10*Jne. 89/20 Dec.S9| 543,239 
. | LomdnChart.Bk of Australia| 50,000; 20 | 20 | 294) 30 | 29 | 293) 294 | 5 8 4 30 | 29 | 7 Jne.88) 7 Dec.88) 8 Jne.89) 8 Dec.89} 250,029 
493 | LondonJoint Stock,Limited| 120,000) 100 | 15 | 41 41 383) 39 | 394 | 4 16 3) 42 | 389/124 5uly88|124Jan. 89) 124J uly89) 124 Jan. 90}1,170,704 
“461 near 4 ey er 44,000; 100 | 16+, 54%) 543) 539)038x) 533 | 4 9 ‘| 544| 534/15 July8815 Jan.89\15 Julys9\15 Jan.90| 542,535 
chester an iver 
909 District Banking, a 100,000, 60 10 483 483 464 163x) 464 | 4 G6 9 484) 464/20*July88/20 Jan.8920 July89}20 Jan.90}1,000,000 
} Manchester & Salford, Lim 95,000, 50 | 8 |22$4, 2342228) 23 | 23 | 4 O O| 234) 228)10*July88/12}Jan.89 10*J uly89)i2}Jan.90) 342,027 
3515 |] @ || Manchester Joint Stock, L 17,050, 20 | 6 | 12a) 228) 1zg\l2Rx) 128 | 4 17 0) 123| 128]10*July85)10 Feb.89'10 July89 10 Jan.90| 60,105 
zemantiio > i. Australia 195,500 5| 2 a 34) 34 3$, 3415 14 3| 3% 34) 8 MarS8/10 Sept8S10 Mar89/10 Sept89| 333,958 
3,090 } Merchant Banking Com- 
008 | pany, Limited. Sa 75,000; 10) 4) 43 43 4 43; 47/5 13 0) 44) 4| 5 Aug88| 5 Feb.89) 5 Aug89| 7 Feb.90) 22,467 
527 evn .Bank.,L. 57,200, 50| 5 | 16y) 16; 16 | 16x) 16%! 4 13 9 16%, 16 |15*Aug8815 Feb 5s diac 15 Jan. 90) 322,351 
1 854 | Moore& Robinson’s Notting- 
608 hamshire Bokug. Co., L. 50,775, 10) 4 | 9% | +: | ool 9 931/412 6 a .. |10*Jne. 88/124 Dec.88,10*J ne. 89,124 Dec.89) 101,190 
5,300 | Munster and Leinster, Lim. 75,000 5| 2| 4¢ | 48) 43 | 448) 4t8| 2 14 9) 448) 43) 5 Feb.88) 6 Aug88) 6 Feb. 89) 7 Aug89 
750 | National, Limited ............ 150,000 50 | 10 [20,%| 20g) 20 20ts'x 2044 4 7 3) 21 | 20 | 9 July88) 9 Jan.89, 9 July89) 9 Jan.90) 257,830 
} National Bank of Austrlsia| 250,000, 5 | 4 | 114) 12 | 11g 12 | 119 | 4 23 3) 12 | 114/15 May88)15 Nov88|15 May89|13 Nov89| 697,000 
005 National Bank of India...... 37,320) 25 | 124) 125) «| «| 125) 124 | 5 O O| 124) 123) 5 Apl.88/ 5*Sep. 88) 5 AplL89) 5*Sep. 89) 121,735 
402 National Bank of Mexico... 200,000] $100 $40 | 11 | 144) 105, 11 | 10% | 8 O O} 114) 104 ... [10% for 86/12 Jan.s8}10 Jne.88} —... 
,041 } Nationl Buk of N.Zealnd,L.; 100,000; 9 | 24) 19) 1é 14 13 Ig) 7 2 9 18) 14) 5 July8s 5 Jan.89| 5 July89 5 Jan.90| _ 5,136 
5,598 } National of Scotland. Lim...| £1,000,000| Stock |100 [3109)3129310 5124) 3124 | 4 16 0/3124)310 |15 July88}15 Jan.8915 July8915 Jan. 96) 723,385 
a | em oa of Wales, L. 12,500} 20 | 10 | Log) log 155 158s, 15g | 3 16 9) 16 | 154) 6 Jan.88| 6*July83| 6 Jan.89| 6*July89} 30,104 
National Provincial Bank of 
England, Limited ...... 40,000; 75 | 104'494x, 50 481) 494) 494 | 4 4 9| 51 | 484/20 July88/18*Jan.89 20 July89 20*Jan.901, 495 o99 
097 SEIN irriabelsosrsaisn ssinns 150,62 60 | 12 | 57 | 574) 55d, 57 | 564) 4 3 0} 59 | 553/20 July8$)18*Jan.89\20 July89/20*Jan. 90) 7’ 
New Oriental Bk. Corp. (L.) 50,000; 10 | 10| Ll | -: Ss ; AL} IL {5 9 Of LR) 108) 6 Jan.88) 6 July8s 6 Jun.s9) 6 JulyS9) 192,928 
450 orthamptonshire Bnkng.L. 20,000; 25) 5 l2z --- vy (2 1235, 4 3 O112d4) 108)10 Apl88\10 Oct. 85/10 Apl.89\10 Oct. 89} 52,654 
19 /| 2 i} Northamptonshire Un.Bk.L.| 30,000} 30 | Q7 |... |... | 20 | 97 | f 2 6 274! 27 |139Feb.88132AugSs) 13} Feb.69}13¢Aug89) 231,256 
en marth a outh Wales, Lim. 50,000} 40 | 10 34)x Jay) 32 = 32 | 423 6} 35%) 32 |16*July88)15 Jan.89/15*July89)15 Jan. 90 
h- Eastern, Limited | ab aS 
763 | (issued at 2/ pm.) ...... 39,325} 20| 6| 7 73! 63) 7 7 | 65 10 74) 63) 5gAug8S) 5§Feb.89) 6jAug89 63Feb.90) 59,347 
846 } Northrn. Bukg. (Irlnd.) L.A. 25,000; 60 | 10 | 243) 244! 244) 244) 244 | 4 19 0} 244) 234.11 Mar88/11 Sep.88'11 Mar89)11 Sep. 89 \ oy gzg4 
119 B shares (4 divd. on A) 15,000} 50 | 10 jilta) 12 (11 té, 12 | 12 | 441 9 12 | 113) 5}Mar88) 54Sep.88) 54Mar89) 54Sep.88 
570 Morth of Scotland, Limited 100,000; 20; 4 | 5T8) 6 | 5g) >. 6 \|4 8 3 6| 5§\ 6May88 6{Hovss) 64Mays9| 64Nov89| 15,074 
el i ane, Lim. (LiverpL)! 54,000) 20 | 7412gx 13 | 12 | 125) 1244) 4 7 $13 |L1d4) 7*July88) 7 Jan.89) 7*July89} 8 Jan.90| 127,501 
am & Nottingham- 
642 shire Banking Co. Lim. 60,000; 20); 5 | 1O$) ee | ee 103, 104 | 4 15 3| 104) 10810 Aug88/10 Feb.89/10 Aug89)10 Feb.90) 42,438 
Nottingham Joint Stock, L. 15,000; 50 | 10| 215 --- | | 214) 2tg | $13 0}... |... | 5*Suly88i15 Jan.89) 5*Julys915 Jan.90| 89,198 
151 am Joint Stock Bnk. L. 39,000; 20! 2| 74) 78 7% Tax! 74 | 212 9 7%, 74410 Jan.88)10 July88/10 Jan.89,10 July$9) 59,163 
Parr’s Banking Com any, L 28,000 100 | 20 | Siz Slt 783. 758x) 75 | 4 26 3) 814) 754/15" AugS8}20 Feb.89| 15" Aug89,23 Jan.90| 325,202 
576 |} 8 Leicestersh. nkg. L. 20,000} 25 | 124) 33 be | . | 33 | 33 | 414 9... |. [13 Feb.88)12*Aug85/13 Feb.89/12* Aug59 166328 
30 MO So. scces.s 7... 20000| 25 | 5 | 134) -- | -. | 134) 184 | 4 12 6]... | ... [13 Feb.88)12*Aug88/13 Feb.89/12"*Augsé 
. : Preston Banking Co., Lim. 4,800} 100 | 25 | 65 | 65}, 633 653x; 654 | 4 4 O| 66 | 63410 Feb.88}10 Aug88 10 Feb.8912 Aug9 | :p9404 
| Do, A SE Soe Rinhedasinn 2,000! 100 | 25 | 514 53 | 505 Sex 52 | 4 16 5 53 | 505/10 Feb.88/10 Aug8s/10 Feb.8910 Aug 8$ 
453 | ial Bank of Irelnd. L. 40,000, 100 | 124 254 25/24 y_) 244) 249, 5 1 254/247 10 Aug88)10 Feb.89)10 Augs9)10 Feb.90 } 165177 
Re a ae 4,000, 20] 10 | 22g) «| | 224; 22% 4 7 6) 23 | 22410 Aug88}10 Feb.89'10 Augs9}10 Feb.90 
792) | Queensland National, Lim...| 160, 10 | 5 | 11h 1g it lax} AL | 5 £6 O} 11g LL |12 Aug88il2 Feb.80/15 Aug8912 Feb.90| 482,537 
001 } Royal Bank of Ireland, L, 30,000, 50 | 10 [26:4 26r— 25% 264 263 | 4 FS 9:26y%q) 255 11 Oct.87/11 Apl.88)11 Oct. 811 Ap189} 208,000 
00 sora Bank of Scotland ...| £2,000,000} Stock |100 Te 218 218 | 4 2 62197217 | 9 Jne.88| 9 Dec.88| 9 Jne.89| 9 Dec.89) 783,808 
| Shefi Te therham | 
Joint Stock Bnk 50 | 8 | 249 248 234) 233 | 234 | 3 16 1 244} 234 10*Aug88/17 Feb.89/10* Aug €9:184Feb.90| 116,147 
500 Sheffield and Hallamskire —— 100 | 25 a 58} 574| 534) my 418 3 = 57} 10*Jan. 88/13 July88 10*Jan.89113 July89} 80 
160 Sheffield Banking Com., L... 19,050, 50 | 174) 494 497 48 | 48 | 453 4 11 3) 494) 44 (10*°Aug88}15 Feb.89/10* Aug 89,15 Feb.90; 156,164 
610 | eld Union Bnkg Co.,L.; 15, 40 | 10 \188x| 18g 18% 188 18% | 4 O 6; 184) 184 7}Jan.88| 7hJuly88| 7)Jan. 89 7hJuly6O! 14,587 
500 | Wales Union Bank. L: 29,498 20! 7 lig Wg LL Ux 1 |S 2 9 Ug 105 6*July89! 8 Jan 89) 6"Julys0 9 Jan. 90 48.022 
















* Formeriy Swanses sank. ¢ £1 per Share peid from Renerve. 
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PRICES OF THE Last yr's| PRICESOF 
CaPITAL. MontTH. Last (divs yld.| 1890. DIVIDEND . 
oe rd as NRE poten ern | orem raryreensrrnerceees pepe 
NAME. No. of (Share|; | ©/ 2/2 | @ | ness AtLatest| 2 | 2 Last Four. Reary, & 
Shares or) or (3 | 2) %| E 2 Roa Price. | S| = | Rate % per Annum, including Bonus, Bince.afs 
(c) Capitalised from profits.|Amt of Stk Stock. & | O' | & 3i4 "\PerCent.| | 3 * Interim. Last Diy, 
a joe |, ee | ee |S ————————— — —— 
Stamford,Spalding,& Boston | £8 d | | 
Banking, L., (65,000/c) 27, 30 | 10 | 29 29 29 | 5 3 6) 29} 28}/10*Aug88.16 Feb.89)10*Aug89)1S Feb.9u| 174,860 
Standard Bank of South | 
A‘rica, Limited........... 40.000) 100 | 25 | 603) 603) 524) 53 | 524 | 6 18 3 613) 523/10 Apl.88 12 Oct. 8812 Apl.89)14 Oct.8 512,064 
Stuckey’s Banking............ a ee ee ee ‘ s+ | s+ [28 Feb.88 25 Aug88/2s Feb.8925 Aug89) 287,000 
Three Towns Banking,Lim| 2,000 374 124) «| | fn | ne || on | S| 5 Jam.85 5 Jan.86) 5 Jan.87| 4 Jungs} 719 
Town and County Bank,Lim. 36,000; 35 | 7 \l7¥5) 175 17 #5 L7 x5) 17¥;\ 4 16 O 17417912 Mar88 12 Sep.8812 MarS9 12*Sep.89} 128,974 
Ulster Bank, Limited .. ... 160,000; 15 | 24) 104)1043) 1041033 10¢g) 4 3 310$§) lug)tS Mar88 13 Sep.88/18 Mar89|18 Sep.89| 462,557 
Union Bank of Australia, L. 60,000/ 75 | 25 | 68 | $8 | 65 | 65 > 653 | 5 7 0 69 | 65 /12 Aug8§ 12 Feb.89/14 Aug89'14 Feb.90}1,016,788 
Do 4 % Ins.Stock deposits} 750,000 Stock |100 | ... |103 /101 102 | 102} |... 103 tl oak’ vee vs a veh 
Union Bank of London, L... 110,000; 100 | 154) 42 | 42 408 41x) 408 | 414 6 433 403 i2}July88 12)Jan.89 12}July89 '24Jan.90| 861,490 
Union Bank of Manchstr., L. 40,000, 25 11 18gx| 182 158 18}) 183 | #12 G6 193) 188) 8 July88 8*Jan.89) 8 JulyS9) 8*Jan. 90) 92,788 
Union Bank of Scotland, L.| 100,000; 50 | 10 | 214) 213) 214) 21g) 219) 6 2 | 21%) 21 (11 May88i1 Nov8s11 May89/11 Nov89| 436,477 
Union Bk.ofSpain&Engl.L.| 24,975 .8|10| 94] 94 7| 8| 734,815 c| 9j| 7 | 7 Feb.8s| 6*Aug88| 8 Feb89| 6*AugS9| 26,685 
Wakefield & Barnsley Union 10,000; 0 | 135) 41 |... |. | 42) 410 1 478 9)... |... (20 Feb.88)10*Aug8s)20 Fen.69|10" Aug89 149,423 
West Riding Un. Bkg. L. (5c) 31,606, 00 | 19 | 213) 214! 20g/20gx) 213 | 6 G O| 213) 20710 Feb.S8| 84Aug88)10 Feb.89/84 Aug89| 46,327 
WhitehavnJoint Stk. Bkg.L 7,200; 50; 7$ 40)... |)... | 40) 40 | 413 9) 40 | 39320 Aug87|26gAug88\20 Feb 89:30 Aug89| 51,227 
Wilts & Dorset Banking, L. 40,000; 50/10 | 50 | 53 | 49 | 49x, 49 | 4 9 9 53 | 48 20 July8824 Jan. 89/20 July89\24 Jan.90} 402,290 
York City & County Bkg.,L 20,000, 50 | 15 | 524) 524) 519| 52x! 51g | 4 18 0) 524 514 16*July8s)18 Jan.8$|16*July89|18 Jan.90| 282,688 
Yorkshire Banking Co., L..., 25,000, 50 | 124) 364) 374) 364/368x| 36} | 3 8 9! 374) 36 110 Feb.88'10 Aug8810 Feb.89/10 Aug89| 65,000 
York Union Banking Co., L. 16,000; 60 | 124, 47/... |... 1/47) 47 | 410 6... |... |10*Aug88)24 Feb.89)10*Aug89/24 Feb.90| 149,528 
DISOOUNT OOMPANIES.| -————_—_ |—_— —_ |__| — — —_—__—__ | ———_ eer rr aes 
Belfast Discount, Limited... 2,471) 10) 3] 2a)...)...] 23] 21/8 9 6}... | ... | 6 July88) 6 Jan.89) 6 July89| 6 Jan.90| 2,194 
Discount Corptn. of Irelnd,L 66,8665 2] 4 xe... |... | gel xe) 617 3 ye 81 6 in 85) 6 in 86) 6 in 87] 6 in 7,541 
National Discount Co.,Lim| 169,333) 25 | 5 | 123) 12} 114tlgx) 114) 5 8 9 124) 114/12 Aug8S|12 Jan.8913 Aug89/12 Jan.90| 462,238 
Union Discount of London..| 130,000 10} 5| 93| 93! 8% %x 9/5 0 0 10} 83 9 July8s| 9 Jan.89| 9 sulys9 9 Jan.90) 215,882 


iene 7 ee |) 
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INSURANCE COMPANIES. 





























































































PRICES OF THE | | PRICESOF 
CaPITAL. Montn. Last |Last yrs. 1890. 
ee - oat: divs. en perionnn DIVIDENDS. 
NAME. No. of m/s) ) - | Investor; ¢ | — ——----—— 
Shares | Share §| 3 | 2 | & | ness jat Latest! s 2 Last Four. | Last 
(c) vent per share jor Amt.| or | Paid.| 3 | & | ae Done. |, Price: "Bo |e Rate per Cent. per Annum, | Bonus 
rom profits. of Stock.|Stock. & = is | 3 "\PerCent.) & | 3 *Interim. ‘pr Share, 
£€ad | 
Alliance Assurance............ 250,000/ 20 | 27 4/| 11 | 11 | 103) 103] 10g} 3 74 S| 11 | 10715 Apl.88/15 Oct. §8)18 3 Ap89} 18; 0c.89/84, 56 
Alliance Marine Assur.,Lim.| 10,000| 100| 25 | 45 | 46/44/45 | 4523/3 6 9 46) 44 6 July83| 4*Jan.89) 8 JulyS9| 4 Jan. 90/89, 10/ 
Argus Life Assurance (26/c)} 2,800} 100} 30)... |... | ee | cee | oe | ... |... | 6 Jan.88| 6 July8s| 6 Jan.89| 6 Jalyeoinh oo 
Atlas Fire and Life ......... 24,000 60 | 6 | 24 | 244] 235) 24) 24 | 4 F 3 244) 234116 Ine.85/16 Ine.86)16 Jne.67 16gJne. 88 { diag 
Boiler Insurance and Steam | | | 
Power, Limited ......... 42,000 2 | Sx_| 88] Sxe| Six} 88 | 4718 6) 88) 7§/20 Feb.88/20 Jaly6e20 Feb,29/20 July89 
British and Foreign Marine, | 
Limited (2 ¢) ............ 50,000} 20 4 | 282) 237) 229/207x) 222 | 4 16 3 243) 223 20*July83/35 Feb.89 20*July89)35 Jan.90; 
British Law Fire, Limited..| 100,000} 10 1} 2] 23) 1g 2 2 = | 24) 1g ae ae iat a oe 
Caledonian Fire and Life ...| 18,000 5 | 30 | 30 234 30 | 30 | 3 16 9| 304) 237/21 for 87/21 for 88/23 for 89Jne.&Dec.|1878,£13 
Church of England Life ...| 20,000} 50 2| 35| 33 33) 33) 3%\ 677 3) 3; 3,12 July88|12 Jan.89/12 Julys9j12 Jan.90 1888 
City of Glasgow Life Assur.) 24,000] 25 24/1074 114/10y%/ 113) 113! 3 22 él 1141075 14 Apl.S8 14 Oct. 88/16 Ap!.s9/'6 Oct.89 one 
City of Lon. Fire Insur., L.| 200,000} 10 1 4... | 4 — } ... | 3 Jae.85) 0 for ’85| 3 Jne.87| 5 for "87, «+ + 
Clerical, Medical & Gen. Life} 20,000| 25 24| 184/19 | 18 184) 183 | 2 9 6| 19 | 18 | Dividend! on divided shares }9/% and 5s\87,£124 
Commel. Union Assurance, | | interim bonus, payable in August) 
Fire, Life, & Marine, L.| 50,000) 50 5 | 34 | 343) 333) 344) 344 | 2 12 6, 35 | 33430 Mar88 15*Sep. 38/35 May89}15" Nov89 “. 
ee one aiabae erate 4,000; 100 80 |145 |150 {140 - 149 | 311 9150 (140 | 6}Mar86| 6}Mar87| 6}Mar8s| 6}Mar89 
rown Accident Ins., L. ...| 12,000 5 ; vs} 8 “Oa tear TR ath Sa ok saa ae oid 
Crown Life Assur. (434/ c).. 1,751; 50 | 487 5) bt 62 | 58 a 654 | 3 16 6| 62 | 58. 4fJuly88, 4zJan.89 4}July8 _43Jan. 90/86, £54 
Do paid up in full ......... , 50 | 50 | 80x| 814) 80 | 813! 80 | 4 7 9) 81} 7845/7, July8S7J,Jan.897 fJuly89)7 j,Jam90 
eM! cons: 3th oi 33,573, 50} 5 | 531 54 5 | 53] 5y4i 425 S| 5h] 5 | 5 ApLse| 5 Aplsi) 5 ApLss| 5 Apl.89)88, £1¢ 
Edinburgh Life ............... 5,000| 100} 165 |43gx| ... | ... | 43g) 40¢ | 4 2 3! 45 | 42412 July$$12 Jan.89/12 July89|12 Jan.90) 
Employers’ Liability Assur- 7 
Sa Coxparation, Lim. 50,000} 10 2| 23) 3| 23) 23 23915 9 6 3| 25] 6fAplS6, 6fApLS7) 74Apl.88) 7THAPLS9, 
an tti w 
Life Assurance Assoc.) 20,000} 50 34) Sta) Sxe| Sze) Sys) 8's) 4 SOG) Bye, «8 (10 Tuly$s 10 Jan.89}10 July8910 — os 
Equitable Fire, Limited ...| 52,667) 5 1} 1g)... ].. | a4] 1g] 3 0 |... |... | O Mar8s| 0 Sep 88) 24Mar 89 5 Sep.89| «= 
Equitable Guar. & Accident] 28,435, 5 1]... | 18} Lye} lal... we 18) 1¥s os . | 5 Sep 
Equitable Reversionary In- 24%,+ 
terest Society, Limited| £500,000) Stock | 100 {110 |1113/110 |1113) 1113 | 4 22 0/1113)110 | 5 ApL8s, 5 Oct. 88) 5 Apl.89 5 Oct. oy 
Equity & Law Life(10,000/c.)| 10, 100 6 | 22x} 23 | 21) 22) 24 | 5 Oo od 23 | 21 |18)Jan.87,184Jan.88/18,Jan. 89 184Jan. 
Fire Insurance Assoctn., L.| 100,000} 9 et ee | nil. | uaF Apls? 5*Oct. 82) 5 Apl. 83} nil. since; «= 
General Assur., Fire & Life} 10,000} 100 6|12/13}12| 12] 123) 4 3 3 13) 11 j10 July88 10 Jan.89)10 July89)12 ep , 2% 
General Revers. & Invstmt.| 5, 200 | 100 |1254) ... | ... 1254) 1255 | 6 22 6)... | ....| 9 Mar8S 5 = 9 Mar89} 5 — - 
Globe Marine, Limited ... .. 10 a. h3i ae 6S ly\10 O OF 1} 3) 5 July86) 5 July87| 5 July8s 5 July i” 


Gresham Life (aver. 4! 6/1 
ee Life (407 c) 
Home & Colonial Marine, L. 


Note.—If a bonus be paid annually—or usually eee is included in the dividend. (a) Bonus every 7 years. 
t Paid in cash ; ¢ Added to capital ; |i Included in dividend.—Bonus every 5 years—(aot included in the “yield” column) 


5,000; 20 | 426/10! ... |... |... |. | ae 
20,000} 100} 50 944x| 96 | 93 4 932 | 3 14 
20,000: 50) 5| § 1 nil. 


ws | ae | 5 July88) 5 Jan.89 5 July89 5 Jan. 90 
96 | 93 | 9 July88 5*Jan.89, 9 July 5*Jan. 
1 3 Last) dividend! paid in |1876. 
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Scottish Life Assurance, Lim 
i h Metropolitan Life,L. 
Provincial  As- 
ere and Life 
version Lim. 

Scottish Temperance” behaves 
Hepttich Union & National, A 


0 B 
Sea Insurance, Limited...... 
&N. Wales Fire Office 

8 Life 


TO eee ee ee eeereeee 


Star Life Assurance Society 
wer (divs. per share)... 
e 


Thames & Merse Marine, L. 
Trustees, Boson, and Se- 
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INSURANCE COMPANIES—Continued, 


CAPITAL. 
NAME. No. of 
| (¢) Capitalised rshare | Shares [Share 
from profits. orAmt.| or 
lof Stock.|Stock. 





i fmperial Fire .............0.++ , 12,000! 100 
Stpetial Life .......2...00.-+- 7,500! 100 
Sioaity Marine Ass.(only 
| = 1/2/8p.s.pd. byshrhldrs. ) 67,000 15 
i {nterntnl. Marine Insur., L.; 50,000 10 
Hlanc. & Yorks. Accident, L.| 20,000) 5 
| Lancashire, Fire and Life...| 136,493) 20 
Gl cadcas Snjend <sries 50,000 100 
Law Life (18/ c) divs. p. sh.| 50,000; 20 
i Law Revers. Intrst. Soc., L. £400,000, Stock 
i Law Union Fire and Life... 100,000) 10 
and General Life...... 20,000) 50 
Be smencrstion of Scotland! 10,000; 
Lion Fire Insurance, Lim.| 100,000. 8} 
| Hiverpoot and London and 
lobe, Fire and Life .../ £391,752) Stock 
Do £1 annuities ....... .... | 49,626 168 
London and Lancashire Firel 74,080 25 
London and Lancashire Life} 10,000) 10 | 
London & Provincial Fire, L.| 886,266! 9 | 
London & Provin. Marine,L.| 50,000/ 20 
Iendon Assurance Corpor- | 

ation,Fire,Life& Marine) 35,862; 25 
Manchester Fire............... 20 
Manchstr Undrwritrs AssnL 5 
Marine Insurance, Limited! 25 | 
Maritime Insurance,Limited) 10 | 
Merchants’ Marine, Limited} 10 
Mortgage Ins, Corporat. LI 10 
Ntl. Ass. (Fire & Life), Irld.} 25 
National Boiler Insur., L.| 10 
Ntnal.Guar.& Suretyship, L.| 20 
National Marine Insrnce, L | 10 
North British & Mercantile, 

Fire an:l Life ............ 25 
Nthn. Ass. Fire & Life (5/ c) 100 
Norwich Union Fire Office 100 

ID bs sins niinecieivedes | 
PatrioticAssurance(Ireland) 

Fire and Life 
Pelican Life ..............-... eee 
Phonix Fire .................. 

Positive Life, Lim. ............ 27/6 
Provident Life.................. 100 
ential Assurance, Lim. 5 
Queen—Fire and Life......... 10 
lway Passengers ........ 10 
ce Marine Limited... 10 
Reversionary Interest Soc.,L 100 
NS haclccssebiossersteces. 5 
Royal Exchange Fire, Life, 
and Marine ............... ; 
al PN eh eshbvecavicks esd 20 
ire Office............... . 
Sceptre oe el ee 5 
ish Accident Ins., Lim. 5 
Imperial, Lin—Life 10 


PRICES OF THE | 
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| PRICESOF! 














MonrTH. Last |Last yrs.| 1890. DivIDENDs. 
, Busi- “8 yld. eS -. 
Slelele |Investor ¢ | | 
i as \a g § | ness atLatest 2 | 8 | Last Four Last 
Paid.) 2. | = 3 | 3 | Done. Price. | 30 | & | Rate per Cent. per Annum. Bonus 
o | a "|PerCent.’ & 3 | * Interim. r Share. 
Eesd | 
25 |1784)178$175 |1754x175 | 4 if $181 175 £3 Jan. 88|£5 July$8)£3 Jan. 8 £5 July 89 per share 
10 | 29 | 30 | 28 | 29° 30 | 4 6 3 30 | 30 10 July86/12,July87/12} July8s !2jJulys0 86, 5) + 
eas 4 

3 | 119) 119} 12 12) 1) 422 O12. w+ {168 for 88}168 for 89}... 

2 | 348) 3$8) 38| 38 Bex 4 2 9 4) 3 T4Jan.87| 74Jan.88| 74Jan.89| 74Jan.90,  ... 

14} 3%) 3¥5) 3 | 3r8) 3x 4 14 +O 3) 3 10 MarS810*Sep.8810 MarS9|10 Sep. 89)1/Mr.S64 

2 | 7%) 7H 7a 7te) Tt 411 0 74! 7415 July88/15 Jan.89)15 July8$\20 Jan.90}  .., 

24) 164) 17 | 16 | 164, 164 | 5 6 GO 17 | 16 33 Jne.8635 Jne.87/33 Jne. 83/35 Jne.89| ... 

2 | 23 | 234 293, 23/| 234 | 4 7 O| 23 22550 Apl.88'50 Oct. 88 50 Apl.89\50 Oct.89)85, 10 xt 
100 127 | ... | ... 127. | 127 | 4 14 6)130 127 | 6 Apl.ss| 6*Oct. 88) 6 Apl.S9) 6*Oct. a 
12/| 53) 541 5) 53° 54/3 2 9 Bh 5 334 May85 37 4May86 37 }May88)374May89—.., 

8 | 134] 134 13 | 134, 14 5 2 OU! 134 «13-| Ba per ‘ann. for 1887 and to} 1890 

83, 37 |... |... | 387 37 | 4 4 6 .. |... 17$May88|17$Nov88/17$May89|!7¢Nov89, .., 

14, Wo 1 do 6 Oo | 5 for 86) 5 for 8] 5 for 88 5 for ae 

| \ j | | 

2 | 40g)414:) 404414% 41y%' & 21 9 413) 40490 May88'40*Nov8$ 100May89)50*Nov89 
16%| 263) 274) 265 27 274 | 3 14 O 272% 2 | 6 Ine.8»| 6 Dec.8$| 6 Jne.89| 6 Dec.89}  .. 

24) 154) 163) 15 16% 16 ys 2 Jo 3! 168 15 12 May8s\12 Nov8812 May89/12 Nov8989, 4 % 

2) 4x} 47° 33 4) #48 5 O O 4} 3210 for 86/10 for 8710 for 88|10 for 89|10/1888t 

eRe Ecce ui” hee. VE eee Ei ee te ae 5 for 86) 5 for 87)... 

2} 43) 43) 4) 4x 436 5 0 48 3% 10*July8S)15 Feb.89,10*July89)15 Feb. \ 

| | | | 

124] 57 | 58 | 56 | 57 | 56 | 4 7 § 58 56 28 Apl.88/12 Oct. 8828 Apl.89|12 Oct.89,  .. 

2| 53] 6%) 5H 6) 6h 3 4 O Gyy! 5% 10 Feb.Ss/l0*July88)10 Feb.89|10*July89,.., 

1 | 12) lee) 12 148 148 5 8 3) 148) 1410 Mar86)10 Mar87/10 Mar88}10 Mar89_—_,, 

43.334x| 34 | 33 | 334) 332 | 3 12 S34. 33 41% in 8644y% in 87/41} in 88/419 .in 89, 

2 | 443) 428 4%) 42 4 5 8 SF 5H) 44 :10*July85)10 Jan. 82 10*July89)15 Jan.90 — ,,,! 

24) 29) 2g) 2d) 22x, 2g) S11 oF 2} 23) 4%t0r 86) 24 for 87 5 for 83} 5 for 89. 

2\...| 2h 21 23) 21s 6 9 m% 2 ie | ee | aes 

2i) 48) 4%) 43) 4y_ 0 dye 6 4 © 4g 4410 Feb.88)10 Aug8S 12 Mar.89)10 Aug89, __.. 

24) 9%) 97/2) OA, 9t | 5 19 J} 9% 84 10*Jan.8830 Aug8$)10*Jan. $930 Aug89\83, 10/ $ 

2\ 5|..)..1| 5) 5 | 410 O 5 | 43 10*Dec.87/124July8$/10"Dec.88)12;July89 

2} 4) 1) 4 g | mi | 1 | 410 Nov86] 6*Apl.87| 0 Nov87| 0 for 8 

| 

63) 47 | 474) 463, 47 | 463 | 3 14 6) 474) 464 €1¢p.sh.A|plL&OctS8.£19p.sh. AjpL&Oct89, 

10" 67}4| 69 67'| 634 655 $ 3 6 69 | 67 |30 Jne.8$20*Dec. 88/30 Jne. 89/20 Dec.89 
12/85]... /.../85 85 | 414 O| ... |... 334Jan.86/334J uly86/33}J an. 89/334July89, 

24} 44) 44) 43) 4ax) 4204 8 5 4%, 43 7Feb.87/10 Feb.88| 5 Feb.89/7h Feb.90,  .. 











Tall4gx| 15 | 14 | 145 
2 |124x| 123} 12 | 12 | 12 | 
3 


73| 79) 63) 64 
40 |250 |260 |240 |250 





| 
9}| 104) 104 104) 0% Iya! 5 15 
... | 643] 67 | 62 | 643) 65 | 6 4 
50 |2814}2814|279 |2794| 279 | 4 16 
27/6) 16) 18) 1a) Vie) 148, 4 79 
10 | 30 | 31 | 29) 30) 33,4 3 
Bisa sett. me) — 
1 | 6%] 644) Go| 648) 6% 2 8 
39/| 7| 74] 63) 7| 7h|5 0 
2 | 448) 448) aaittex) 44 4 7 
100 j110 |1Li |L10 jin) | 111 | 6 16 
10s | 63] 63} 6 | 63! Gi 5 18 
100 |375x\375 |370 |370 | 372 | 4 6 
3 | 504} 524| 50}! 524) 514 3 1 
100 1225} ... | ... pe 7a Ss 
2) 8 se 1 
; 2rh| 2te) 12 Lax) m7 
Maticest sas 2 23 
1 | 16] 1d} 18) Ita) 144) 2 29 
14] 143)... |... | Uda) Mga) 4 29 
3 | 23g)... | ... 23e! 233 | 3 7 
5 | 62| 63) 64 4 6) 4 8 
; oe = 
1} 39] 34) 3x%| 3%) 3% 4 9 
Bill4tiltsts) 144) 144) 15k) 4 5 
2| Tha] 7te) 74/7t8x) 72 | 2 U1 
12 | 174) . . | 17g Ne | 4 7 
12 | 54 | 54 | 533) 533) 54 | 4 12 
4 | 844] 834] 8YeSvex 8% | 2 
13} 20 20 | 20 / 
2 
E 
4 
2 
33} 8| 8| 7% Sx} 88) 4 
8 |12y%| 12%) 114) 124) 124 | 6 
12 | 36x| 37 | 35 | 36 4) 41 
2| 54) 53 Bi) Six ae 
35 “3 ae ct | 45 (31 
5 | 51d ... Bly Blt | 4 


3] 104 10415 Mar88 7;Sep. 88.57% Mar 89|7 Sep. 8 ae 

(| 67 | 62 |\€2 May85|£6 May 86|£4 May37|£4 May88}per share 

92835 279 |£9 Apl.88|£440ct.88)£9 ApL89)/£440ct.89!per share 

6) 143| 148) 24Jne.85| 4 Jne.86) 74 in '87| 7 in 88) 6 %’87 

$) 31 | 29 |124Feb.86)124 Feb.87/124Feb.88)124 Feb.89|1888,44/+ 
eee! Tena | 5 Jan.85| 5 July88} 5 Jan.89| 5 July89\86 1993/ 


| old shrs 
$| 644 63/15 May87)15 May$8|15 MayS9|15 Nov89|__,., 
(| 74) 6%, 5/-Mar88! 3/-Sep.88/ 4/-Mar89} 3/-Sep.89} 1/- 1886 
9 444 44.10 Jan.87|10 Jan.88/10 Jan.89/10 Jan.90| 
$111 110 | 5 Jan.88} 5 Jne.88} 5 Jan.89| 5 Jne. 89... 

























0 64, 6 85 Apl.88|85 Oct. 88/85 Apl.89\60 Oct. 89) 1882, ) 

ars. 29 

6|380 370 |24 July8s| 8 Jan.89/24 July89| 8 Jan. is 

0, 524) 504/60 Aug88|40"Feb, 89/063 Aug89 40*Feb.90| 

(|... |... | 9 Mar88| 9 Sep.88| 9 Mar.89| 9 Sep.80 ai 

S|... |... | 6 Feb.86| 6 Feb.87| 6 Feb.88| 6 Feb.89/'88,14/6t 

9 24 1210 Feb.8/|10 Feb.88|10 Feb.89)10 Feb.90/  ,., 

6| ... |... | 8$May86| 8$May87| 83May88 8#May89 ad 

$} 14), 18) 5 Aug86| 5 Aug87| 56 Aug88| 5 Aug89 

“ ... | «. | 6 May86| 6 May87| 6 May88} 6 May89)_,.. 

9... | ... 26}May88/263 Nov 88/263 May89/264 Nov 89/’87, 10/ 

$| 7 | 64 eho 87 54Feb.88| 64Aug88| 6 Feb.89 
bk | “x fo bs —— en 

9| 348. 3414 Jne.87|14 Dec.87/15 for 88)16 for a) : 

ohatt itive ‘Jne.87/14 Dec.87|15 for 88/16 for 89| f & % 85 

3, 844, 7410 Jan.$7|10 Jan.88|10 Jan.89)10 Jan. a 

0... | ... | 6$ in 86 | 6f in 87 | 64 in 88 in 89 |Mar.Sep. 

6) 54 | 534 208 May88|20§ Nov 88/206 N 1886 |j 

0| 844) 8¥5 5 Jan.86| 5 Jan.87| 5 Jan. sod 

|... |... | 5 Jan.86| 74 for 87 9113/it 

91455 445 £22 in 86\£22 in 87|£22 in 88\£22 in 89\Jan. July 

3| 15 | 134 28/-Jly.88)28;-Jan.89 4/-Sly. 1888 13/+ 

O| 123) 12 40 July88/20*Jan.89/40 July8 st 





64 ds 7 Sep. 88|13*Feb. 
240 |120J uly87|120J an. 88|130J uly . 
3 77 10*July88|10 Jan.89)10 July89j10 Jan. 
3| 119.15 Apl.88) 5*Oct.88|15 Ap 
35% 162Jne. 85) 5 Dec.83|16gJne. 89/12 Dec. 








+ Paid in cash ; ¢ Added to capital ; |i Included in dividend.—Bonus every five years—(not included in the “yield” columa). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. »s. Bonus every 7 years. 
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NAME. 
Amt of Stk Stock. 
Allsopp, 8., & Sons, L., Ord.| £1,100,000 Stock 
Do 6% Preference ......... £1,100,000 Stock 


Do 44 % Deb. Stock ...... 
Barrett's Brewy. & Botlg.,L. 
Bartholomay Brewing, L... 

Do 8% cum. pref. ......... 
Bass, Ratcliff, and Gretton, 

44% mort. deb. stock ... 
Bentley, Henry, and Co., L. 
Birkenhead Brewery, Lim... 
Boddington’s, Limited ...... 

Sy > | Sepererreneeres 
Brewers’ Investment Corp.. 
Bristol Brewery, Georges 

and Co., Lim., ordinary 

Do preference ...........+++: 

Do debenture stock ...... 
Ch it’nhm Orig.Bwy,L,Ord 

Do 6 % preference ......... 
Chicago Breweries, L. ...... 
City of London Brewery, L. 

6 % minimum preferred... 
Colchester Brewing, L., ord 

Do preference ............... 
Combe & Co., L., pref. ...... 

Do debenture stock ...... 
Courage & Co., Limited ... 

ng eae 
Daniell & Sons Breweries,L., 

7% Cumulative Pret.... 

Do ordinary ...........664 
Denver United, Limited ... 

Do pref. ....cc0cc...eesccrees 
Distillers, Limited............ 

Do 44 mort. deb. stock 
Dortmund Breweries, L.ord 

Do Preference ............ 
Dublin Distillers, L. ......... 

Do 6 % cum. pref. ......... 

Do 44 % deb. stock........ 
Dunville and Co., Limited 
Gillman & Spencer, L. ...... 
Guinness, Arthur,&Co.L.Ord 

Do 6 &% preference ........ 

De 5 ¥ debenture stk. 

red. at 110 in 20 years 
Hardy’s Crown Brewery, L 
Highland distilleries, L. ... 
Hodgson’sKngstnBrewy.,L 

Do 5% deben., (regtd.) ... 
Jones (Frank Jones) Brew- 

ing, Limited ............ 

Do cum, pref. 7§% ......... 
Kenward and Court, L...... 

int Brewery, Limited ...... 

Do new shares at 3 pm.... 

Do ar oes DP Biiesiotined 
Manchester Brewery, L.,ord 

Do 7% preference............ 

Do 54 % deb. stock........ 
McEwan, Wm. ,&Co.,5%pref. 
Vieux’sBwy.,L.,5%cum pref. 

Do 4% deb. stock ... .... 

slitchell’s Bwy.(H. Mitche 
and Co.), Limited ...... 

Do G % cum. pref. ......... 

Do 5% debenture ......... 
Nalder &Collyer’s Bry L.ord 

Do 6% preference ..... ... 
New Westmnstr Brewry, 

Do 6 & preference ..... aod 
New York Breweries, L. ... 

Do 8 % Cum. Pref. ......... 
Northampton Brwy.,L., ord. 

Do Preference..,.,.++-...... 

Do 5% Debenture Stock... 
Nottingham Brew.,L., 7% Pt. 

Do Ist Mort. Deb. Stock 
Oldham Brewery, Limited... 
Parker's Burslem Brwy., L. 

Do 6% eum. pref 
Reit'’s B.ewery, L,5% Prf 

Do 4% Deb. Stovk ......... 
St Pauli Breweries, L., ord. 

Do preference......... 


een eee eeeees 


eee 


Showeil & Sons(W.), L., Ord. 
Do7% Preference 


eee ee eeeeee 
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5, 10 
£100,000) Stock 


£500,000) Stock.'100 
£500,000 Stock./100 i 10 





PRICES OF THE 
Monta. 


4 | 1044) 4 6 
af 44) 491 4416 
144) 14) 14 | 14 

134) 124) 13 | 1243 
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Rate % per Annum, including Bonus. 
* Interim. 


6 Aug88 5 Feb.89 5 Au 
‘asubes 6 es 6 Ju 

uly88) 4$Jan.89) 44July89} 44Jan.9 
8 Feb.88| 5 Aug83! 6 Feb 89 o_o 2 


4} Jne. 89) 44Dec.8¢ 
5 July88) 8 Jan.84) 54 for 89 
6* May89}10 Dec.89 
10 Sep.89}10 Mar90 
5 Jly. 89) 5 Jan.90 
s. Apl. 89| 7 Dec.8g 


10 Sep.88}15 Feb.89)15 Aug89 
6 Dec.88| 6 Jne.89} 6 De2.89 
5 Dec.88) 5 Jne.89| 5 Dec.8g 
8 Nov$8} 8 May89! 8 Novsg 
May89| 6 Nov§g 
4/5 p.'s. Oct. 89 


g88}18 Feb.85)12 Aug89 


r 56} 8 for 87 


5 Jan.89} 4 for 89 
6/10 p.|s. Jan. 90 


10 Aug89} 8 Feb.90 
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20*Apr89!20 Oct. 89 
0} 5%) 5 \10 Feb.85; 8 Aug8$} 8 Feb.89| 8 Augs9 
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7D 
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Last yrs.|PRICESO 

























































Carrrat. Monts. Last tive yid. 1896. Ticerpaune. 
Busi- Vvestor 
| “ —— ey 3 pene ‘o- 13 ; Rate % ee —— ding Bonus, [Bln ‘ait 
r 
Amt of Stk) Stock.) % 4 vam PerCent. = S y lei . " Last Div. 
| i eelainitieisaliaiaaioe celicahinegeinteldeladadindieeta toa 
| BREWERIES, &c.—Con £ead 
| Tennant Bros., Limited...... 1,000; 20 | 20 -. |6 10 §$|... | ... |7 for 85-6)8 for ’86- : , 
Threlfall’s Brewery, L., ord) 30,000) 10 | 10 16 | 518 016/153). 1 8 88 hoe 10 Bee wat 
Do Cumulative Pref...... 30,000) 10 | 10 138 | 4 9 0} 14%) 134 6 Sep.88| 6 Feb.89| 6 Sep.89|} 6,664 
Do 5% Deb. Stock ......... £320,000) Stock.|100 |1 1144 | 4 8 O/116 |113 5 Jan.89| 5 July89| 5 Jan.90 
Truman, Hanbury, Buxton | 
eee ree OMe: — ae 100 198 {107 105 |... ose ws | 4 Jan. + 
| Traswell’s Brewery, ae 1 | & 6 6) 313) 272/10 for 85)15 for 86\15 for 15 for 88} ... 
United States Bwg. Co., L. 23,334, 10 103) 2. {at 105 ‘ si , a ™ 10"Jan, se 
Do 8 % cum. -_ i andtbaede 23,334; 10) 10 10§ 108) 103 ex 8 Jan. 
Watney & Co. (Lim.)6% cum. 
Sa ae jan ae nee 1454 |... {146 |143 2 a 
Dodidebs.red.at110, , 00 1244 | 4 2 $125 |122 | 5 Apl.88| 5 Oct.88| 5 Apl,89| 5 Oct.89| ... 
Whitbread &Co..L.,44%pref 6,250} 100 |100 107 .» {108/106 . ‘ : 14/11Nv89|__.. 
Do 4% deb. stock ......... £750,000) Stock |100 105 106 |104 wi 13/3Nv.89 
Worthington & Co., L., 54% 
cum. pref. shares ...... 26,600; 10) 10 128 123) 12} 4/74N v.89 
Do 44 % debs. ...........06. £266,000) Stock |100 112 Tr 37/6 Oct89 
MISCELLANEOUS COMPANIES. 
PRICES OF THE Last yrs.|PRICESOF 
CaPIraL. Monrtu. il divs. yld.| 1890. DIVIDENDS. 
ee | - | Investor 
NAME. No. of |Share, ,; ¢ | Busi ¢ Latest! @ ) + 
Shares or| or 5 3 aon Price. | & | E Last Four. 
Amt of Stk|Stock.| & 4 "|PerCent.| & |S Rate % per Annum, including Bonus. |Last Div. 
QOANAL OOMPANIES. 
ingham Canal............ £2,439,575| Stock |100 |127 |128 127 | 127 | 8 4 O|128 |126 | 4 Mar88| 4 Sep.88| 4 Mar89} 4 . 89 
Do 4% debenture stock... ,400} ,, {100 |126 126 | 1245 | S$ 4 9127 |1244) 4 July88| 4 Jan.89| 4 July89 
Coventry Canal ...,........-.- 500} 100 |100 |206 |2074'204 |207 4.17 9\2074|204 110 Mar88|11 Sep.88|10 Mar89|10 Sep.89 
Delwre & Huds Cnal, $100 shs|$20,000,000; $100/1 Al... |... [LNBS) 1184 1 5 6 det Loe Mar88| 5 Sep.88| 6 Mar 8¢ 
-Do7% lst Mt. (Penns)1917| $5,000,000} $1,000) 1024|1445/1444/141 |l41x| 144 | 4 8 6)147 |L41 | 7 Mar88| 7 Sep.88 
Do 7% bonds at 190/, 1894) $2,000,000) $1,000}1024/115 [117 j113 |115 | 115 | 3 76 e\Lly [113 | 7 Apl.88| 7 Oct.88 
Droitwch (g by “Sharpness” 200} 100 {100 |18¥x|190 188 |189 | 189 | 4 6 Oj191 \188 | 8 Mar88| 8 Dec.88 
Droitwich Junction Canal 12,000; 20 | 20 193 | 4 12 214} 2U4) 42Mar88| 4Z8ep.88 
Grand Canal (Irish) ......... £665,938] Stock |100 495 | 4 0 38] 534) 444) 1@Mar88| 1§Sep.88 
Grand Junction Canal ...... 11,300} 100 |100 221 | 3 6 22 119 | 4 Jne. 88) 4 Dec.88 
Do preference ..........++++- 9,370; 10} 10 15; 15 | 4 0 --» | s+ | 6 July88} 6 Jan.89 
Leeds & Liverpool Canal ... ,000| Stock |100 430 | $ 19 6|43054144) 81 May8s| 8/Nov88 
Manchester Ship Canal ord.| | 4 g99 999! { 10 | 10 7% 5 5 3 Ste| 7H) 4 vuly88| 4 Jan 89 
= ii Saceetehntheketos } ss 10} 5 tt 6 5 @ a * a aes 
05 erence ......... 10 | 10 8H 412 08 4 July an. 
vise’ es leat 4,000,000| { 10| 5 4g} 4814 6 6] 4t4| 38] 4 July88] 4 Jan.39 
Do 4% Mortgage Deben | £1,359,000| 100 |100 |10u2/100g)1004|1008| 100 | 4 0 «|1024/100 eve wee 
t’s Canal City & Docks : 
} , Rail(Canal Capital) Stock! £1,500,000| Stock |100 4 12 | 62 | 58 | 3}Mar.88| 24Sep.88 
dale Canal ............... ’ 85 | 86 $13 9112 1094) 4gAug88) 4¢Feb.89 
essN w Dcks.&Gloster : 
Birmnghm. Navigatn.| £303,7824)| Stock |100 bi 20 | 19 1 Nov.85jnil betwn. 
Do 44 % debentures ...... £244,468) ,, |100 4 & §108 |107 44Oct.88| 44Ap1.89 
Do 4 % debentures.. ...... ‘ » {100 4 & 6 % | 944 4 Oct.88) 4 Apl.8 
Staffordshre& WorcesterCnl.| £210,000} Stock |100 411 3101 | 99 Mar 88} 44Sep.88} 44Mar89 
Do 44 % debenture stock| £174,736) ,, |100 3 14 6\124 |119 | 44July88) 44Jan. 89) 44July89 
Stourbridge Canal ............ 1434}1434| 50 | 51 6 O 51 | 49 | 1gAug8$§| 2 Feb.89| 19Aug89| 2 Feb.gu 
ED Fass¥sLoketdiboes¥ens 395,084 20 318 3\ 92 | 90 |17 for 85/15 for 86)i5% for 8 
Warwick & Birmnghm Canl. 1, 100 |100 | 744] 75 4 O 6| 75 | 374] 3 May88| 3 Nov 88) 3 May8 
OITY LOA ' ‘ | ‘ 
Aberdeen Gas are. | 28, 241 24] 78 78 78] 74 3 6 78| 7810 Aug88|10 Feb.89|10 Augs 
Auckland (N. Zealand) Har- 
bour6% Loan(1%sk.fd.)| £127,500} 100 |100 6 14 O)110 |104 | 6 July 88) 6 Jan.89) 6 Jul 
Do 5% bonds, 1917......... £150,000} 100 |100 410 6\112 |109 | 5 ApL8s| 5 Oct.88 
Do 5 % debs., 1936 .......-. £100,000} 100 |100 411 6\1h0 |109 | 5 5 Nov 
(City)6%1899-1924, £56 100 |100 6 2 gli [10s 6 My. 88| 6 Nov88 
Do6 coma. 1879-1930... £182,300} 100 |100 4 12 6\1264)124 | 6 My. 88} 6. Nov88 
Do 5% debentures, 1934 Y 100 |100: 4 9 olla (11) | 5 July88) 5 Jan. 
Bir. Cor. 11 G. & W. 110,102/p.aln.}] pelr 1 3 $ 9) 31}) 314\£1 for 86\£1 for 87 
Do 34 % stock (at 98) 1946 £3,650,000| Stock |100 S$ 3 Lil jLlu } 34July88) 34Jan. 
Do 3 % stock, red. 1947 ...| £1,176,805| Stock |100 3 0 §$|:00}) 994) 3 July88| 3 Jan.89 
Black Corp. consol 4% Stock |100 3 6 5)123 |120 | 4July 88) 4 Jan.39 
SM En.d | cisisdilsii. £1,181,170) Stock |100 3 5 0)109% 1072) 34July88| 34Jan.89 
||Botoneticd Bo ee eee” 100 |100 $17 give |i00'| s'auiyes| 5 Jan. @8 
re 8. 100 |100 Hi u an. 
iW Dob rea ee 100 |100 319 s|l12 |110 | & Apl8s| & Oot. 88 
Do5%, issued at914, 1893; £989,300] 100 |100 4 $ 9105 |103 | 5 Apl.88) 5 Oct. 
Brighton Corptn. 34 %, 1946, £484,500) Stock |100 3 3 s|itl |L10 | 35May88) 3pNov 
Brisbane 5%Bdgedebs.,1891| £84,050) 100 |100 4 2 3108 |101 | 5 My. 88 5 Novss 
Bristol Corp. 34 % deb. stock| £1,900,625| Stock |100 3 6 01074}1064) 3gMy. 88) 34Nov88 
Bradford Corp.4¥ deb. stock| £1,566,527| Stock |100 3 14 1|t103)1093) 4 ApL8s) 4 Oct. 
e deb. stock ....... £507,500) Stock |100 o- wane ton 
: %deb. stock ......... £196,969] Stoc vs ve 
Buenos Ayres (City) 6 % deb.| £1,323,200| Stock |100 6 2 6102 | 98 |Quarterly| January, 
Christchurch (N.Zealand)6 
District nage, | 100 |100 415 9129 123 | 6 Ine 
} Cape Town 5xDeb.(I3,sk.f.) £100,000} 100 |100 Hl 6|iil 109) 5S 5 Jan. 
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PRICES OF THE "1800 
CaPImraL. Monta. divs. yld. his 
| ; _| ne ary Investor ~ IVIDENDS. 
f NAME. No. of ,Share| ; 1 @ 1g at Lateat + Sent Bour. | 
Shares or| or | ‘3 S| & | 3S | Be | Price. =| é Rate % per Annum, includi Resry. & 
| Amt of Stk|Stock.| © | 5'| =| 8 | |Done.|PeiGene| | 8 4 per Aunum, incinding Bonus ca 
————$———— ceuneeenieicadadeert poten bahia pita een cacinemmpetenengatce cama: 
ITY .—(Con.) | | rae 
See Wok ES, bo-— {Com £800,000] Stock | 100 » iol ella 13. 








Cardiff 34% stock, red. 1935 | i $ 0)1094 1084! 34 Julyss 31 Jan, 89| 34July89 34Jan. 
Clyde Nav.Trat. 4% fnd debt] £465,000| Stock| 100 | 983) 98%, 984! 98°) oj 1 3'100 | 984) 4 My. 88) 4 Novss| retete {Nov = 
({; Cordoba (C. of) 6 % sterling oes r 
bonds, 1922 ..........000 £198,400! 100 {10 | .., | 983, 95 | 963) 95 5 9 984 95 | 6 Aug88| 6 Feb.$9) 6 Aug89) 6 Feb.90 
Do 6 % bonds, 1923........ £595,200, 10010 | ... | 90 | 89 | 89 | 894{... | 90 | 89 bes os [Oa a 
|| Corp. of Lnd.bds.32,%,1689-93 £1,526,400 ) 500 |100 |100 101 | 99 100 | 100 19 0101 99 | 34% 34% 13am | San 
Do 3h % redeem. 1894-8} £2,327,500| | & {100 {101 {101 994100 | 100 | $ 10 0/1013) 994) 34% 34% | 34% | Bh 
| BBG BI IOUD oo cacvesisicscece £264,500] } 100 100 | 99 |100 | 98 | 99 | 994 0 
GE oe Sisbs wratssecsin. £996,200} 100 100 |100 101 100 101 | 100 0 $101 {190 | 34May88} 34Nov88| 3}May89| 3sNovs9 


| duty 
Free stps 


Do Com. of Swrs 34%, 1905} £1,000,000) Stock 100 |101 102 100 101 | 100 
Croydon Gor. 34% Lrred. Stk.) £494,142) 100 (100 (1123113 112 A123) 1124 
Dublin Corp. 34 %, 1944 ...| £500,000! Stock 100 | ..'| ... |... 100 | 100 
Dundee Water, 10/ Annuities) Totalannu jty £14315 


0 0102 190 | 3;Mar8§} 34Sep.88) 34Mar89| 34Sep. 
2 6113 112 | 35July8s} 34Jan.s9) ShJuly89) 34Jan. 
eee } 


9\100 | 98 | 3 Apl.88| 3 Oct.88! 3 Apl.89| 3 = 8 








gi). |. 301 | 307 6/302 |301 |£10 in 86|£10 in si €10 in 88/£10 in 89).My&Nv) 
















0|2108|210 | 62My.88) 6ZNov8S8) 63My. 89| 6?Nov89 


Glasgow Corp. Water4/ Anns Totalannui|ty £26, 0] .. 


Do funded debt ............ 
Do 34 ¥ stock, 1914......... 
Do 34 % stock, 1907 ...... 
Do Irredeemable Stock.. 


967 |127 |... |... (127) 127 
100 |1243; .-. | ... |1244) 1244 
100 106 104 {104 {104 


4 My.83) 4 Nov83 4 My. 89} 4 Nov89 
£197,850; 100 





0}... | ... | 4 My. 88) 4 NovS8| 4 My. 89) 4 Nov89 
6106 |1034| 34My. 85| 34Nov88| 34May89| 34Nov 89 
0 





F 
4 es - 


, 1013) 34May88| 3}Nov58) 3}May89| 34Nov89 
£1,170,000 Stock |100 1142 1149 11391133) 114 
{ 


9\1149|1134| 3)My. 88| 3hNovS8| 34May89, 3;Nov89 


é 
Dundn (Otago) W6%dbs,1 £109,100} 100 |100 !123x 124 {122 123 | 1234 | 4 27 2196 |122.| 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 
Do Municipal 6 %, 1906...) £91,600} 100 |100 |114x 116 (1133116 | 113} 1S €)117 |1134) 6 July88) 6 Jan.89| 6 July89| 6 Jan.90} 
Do 5% consolidated 1908] £312,200 100 {100 |110 (111 1094 111 | 111 5 9111 109 | 5 Api.88| 5 Oct 88) 5 Api.89| 5 Oct.s9 
Edinburgh City Debt......... £306,486| Stock |100} 91 |... |... | 91 | 91 $ 3) 924) 91 | 3 Aug.88) 3 Feb.89, 3 Aug89/ 3 Feb.90| |. 
Edinb.& Dist. WatrTrustAn £414,000 7 6183 |1794) 6 My.88| 6 Nov88! 6 My.89| 6 Nov89}_ 
Fitzroy{Melbrne)5%dbs.1916} £119,000} 100 |100 '115x/116 ‘14 (115 | 1155 7 6117 |114 | 5 July88) 5 Jan.89| 5 July89) 5 Jan.90) 
Gisborne H.Bd.5%Loan,1915} £200,000) Stock {100 | 96 | 96 | 94 | 96 | 95 7 4| 96 | 94 | 5 May88) 5 Nov88, 5 My. 89) 5 Nov839) eo 
Glasgow Corporation { 9%| £300,000) Stock |100 |280 | ... | ... |280 | 280 4 6/2834/280 | 9 My.88| 9 Nov88) 9 My.89| 9 Nov89 |. 

Gas Annuities rt 63} £115,000) Stock |100 /210 | ... | ... [210 | 210 5 

4 

6 

6 

6 

1 





Freestps 
Greenock Harbr. deb. “ A,” 
a 986d Si eveceniininsementes £160,000} ,, j100) ... |... | ... | 98 Oo. F ae as 34May89| 3}Nov89 

et ok: £1,103,837) 5, |100) ... | Sts 60 | 614 5 0) 614) 60 nin 2 Nov88| 14May89| 24Nov89 


Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 


Hobart Town 5% deben, 1930 


3 
4 
6 
3 
3 
3 
3 
3 
3 
3 
4 
4 
4 

Stock /100 |180 180 1794 1794! 180 | 8 
4 
5 
3 
3 
3 
3 
3 
3 
3 
8 
3 

£100,000} 100 |100 104 {105 {103 104 | 1044 | 3 

4 
3 
4 


£150,000) 100 |100 1164)119 114 (1164) 116 4 6/119 |114 | 5 My.88! 5 Nov88) 5 My. 89] 5 Nov89|_... 
Hull Corporatn.34%,red. 1943} £500,000} Stock |100 1084)109 108 {1084 1083 3 9/109 |108 3;July88 34Jan.89| 34July89) 34Jan.90)Freestps 
Iuvercarg(Boro)45%db,1936} £150,000} 100 {100 {101 {102 /100 {101 | 102 10 0)102 |100 | 4gApl.88) 440ct.88) 44Apl.89) 440ct. we 


Kimberley (Boro of), 6 % 
ocd crkevocsctscetereve 

La Guaira Hrbr.7% deb. stk 
Do 7% 2nd deb. bonds .. 
Launceston (Town of) 4% db 


17 6)105 3 4 Mar88} 4 Sep.88) 4 Mar89} 4 Sep.89|__... 


£48,700 100 |100 | ... {06 i 105 | ... | 5 18 6/106 /104 | 6 Mar88| 6 Sep.88| 6 Mar89| 6 Sep.80| ... 
£300,000| Stock |100 |1094\110 [105 |109 | 109 | 6 9 0\1124\105 | 7 July88| 7 Dec 88, 7 July89| 7 Jan.90| 
.. |L00 | 97 | 985} 98${ ... [100197]... ae Lee, 1 eel Scan 





0)102 |100 | 4 Jne.88} 4 Dec.88| 4 Jne.89| 4 Dec.89} ... 























1916 (Int.g.byTas.Gov.)! £150,000} 100 |100 |101 |102 100 101 | 102 | 4 o 
LeeConservancy 4% deb. stk.} £195,767| Stock }!00 | ... | s+ jw. | oe | ee .. |... | 4 July88) 4 Jan.89) 4 July89) 4 Jan.90) 
Leeds New Gas debt, 44%... £58,955| Stock |100 |131x)132 (130 131 | 127 | 3 9 0|132 \127 | 44July$8| 44Jan.89) 44July89| 44Jan.90) | 
Do 4% deben. stock, 1926] £2,306,050] Stock |100 |1163}1163/116 1164) 116 | 3 5 3/1183)116 | 4 Julygs| 4 Jan.89) 4 July89| 4 Jan 90). 
Do 34 %stock ..........0000 £170,370] Stock |100 |1073|107$/1064 1064) 1063 | 3 6 0/109 |1063) 34July$8) 34Jan.89) 34July89| 3}Jan.90) 
Leicester Corporation 34 % | 
red.stk 1934 ........c0000. £1,317,426| Stock |100 |105 |106 {104 |105 | 1053 | $ 6 3/106 |104 | 34July88| 34 Jan.89| 3}July89| 34Jan.90\Freestps 
Lincoln Corporation 3 % 
redeemable 1919 ...... £325,000] 100 |100 | ... | 99 | 984) 98} 983 | 3 2 0} 99 | 984) 3 Jly.88| 3 Jan.89| 3 Jly.89| 3 Jan.90/Freestps 
Liverpool Lerp. 24 % stock} £7,741,962| Stock |100 112§)1123)1123 1128 112 | $ 2 e}1123/1123| 34Apl.89| 34July89) 340ct. 89 34Jan.90\Freestps 
London ‘Ontario)5%deb. 93} £99,800; 100 |100 /101x/102 /100 |101 | 1014 | 5 0 0/103 |100 | 5 Jne.88| 5 Dec.88} 5 Jne 3%} 5 Dec.89| = 
Do €%Wtrwks.debs.,1898} £66,788} 100 {100 {112 4 111 \L12 | 112 | 4 6 $1113 |111 | 6 Apl.88| 6 Oct.88| 6 Apl.s9| 6 Oct.89  .. 
Longton 33 % Stock, 1932...] £100,000} Stock |100 {103x/104 {102 103 | 1044 | 3 28 3)104 |102 | 33July85| 3fJan.89) 3gJuly89) 3jJan.90) _... 
Lyttelt’n(N.Z.)Har.6%,1929| £200,000} 100 |100 |120x\121 |12G {121 | 1204 { 4 27 0)123 |1194| 6 July88| 6 Jan.89| 6 July89| 6 Jan 90). 
Manchstr. Cor.4% con. debt.| £3,775,735| Stock|100 |1273/1273/1265|1264| 1268 | $ $ 6)1283|1264| 4 Jne.88| 4 Dec.88| 4 Jne.89| 4 Dec.89) = | 
Melbourne5%debs.1896-1907| £125,000] 100 |100 [114 |120 108 |114 | 312¢ | ¢ 15 9/120 {108 | 5 My.88| 5 Nov88, 5 May89) 5 Nov89) .~ — 
Do 44 % debs, 1908-27 ...| £200,000} 100 |100 {112 [113 j11L (112 | 1114 | 3 17 O|113 |111 | 44My.88| 44Nov88) 44May89| 44Nov89) .. 
Do 4 % debentures, 1915..| £150,000} 100 |100 {105 {106 104 |105 | 1044 | 3 76 3/106 {104 | 4 May88| 4 Nov8S| 4 May89) 4 Nov89} 
Melbourne Har. Trust5%1908 , 100 |100 |114x/115 )113 114 | 1134 | $ 29 6)116 113 | 5 July88| 5 Jan.89| 5 July89) 5 Jan.90) 
Do 44 % bonds, 1915 ...... £250,000} 100 {100 {110xj111 |109 110 109 | $ 18 8|112 109 | 44July88) 44Jan.89) 4July9| 4)Jan.90) | 
Do 4% bonds, 1918-19 ...) £750,000] 100 100 | ... {105 (103 104 | 104 | 3 16 6/105 |103 hie ve | 4 dy. 89) 4 Jan.00) ww | 
DoTrmys. Tst.45%dbs 1914} £1,500,000| 100 |100 [110</111 109 |110 | 110§ | 3 18 8/112 /109 | 44July88} 44Jan.89) 44July89) 4gJan.90) 
Metp.B.of Wks.34% con.1929| £16984326] Stock |100 |1123(1123'112 (1124) 112% | $ 0 3/113 |112 | 34Jan.89| 34Ap1.89) S4JulySt) 340ct.89) 
Do3 % consol. stock 1941} £10850000] Stock {100 1024/1024!102 |162¢/"1025 | 2 19 6/103 |102 | 3 Feb.89) 3 My. 89| 3 Aug8t| 3 Nov89)_ ... 
. Mexico (City of) 5 % stg. In. | £2,400,000| Stock | ... | 79x, 80 | 78 | 79 | 78%) .. | 80) 78 ie seh 5 tae Oct. 89 vs 
Middlesbro’ 4} % mort.1908| £100,000} 100 {100 |107x{108 /106 |107 | 109 | ¢ 9 9)108 }106 | 44July88| 4}Jan.89) 4jJuly89| 44Jan. Freestps 
Do 3} % stock 1999......... £300,000} 100 {100 |105 {106 {104 /105 | 104 | 3 13 3/106 |104 | 3¥July88| 3zJan.89) 3zJuly8¥) 3zJan. a. 
At Do 34 % stock, 1911-13 .. | £200,000) Stock |100 | ... {102 /100 /101 |... | 8 16 0)102 \100 | 34July88} 3$Jan.89| 3}Jly,S9| 3hJa0. 
j Montreal5%(1 ak-fa.) 1903] £322,500! 100 |100 {106 {107 {105 106 | 106 | 4 22 9/107 |105 | 5 My.88| 5 Nov88| 5 May8®9| 5 ee ne 
Do 1874(14 oe? 1904} £525,200; 100 [100 |106 |107 {105 |106 | 1063 | 4 22 3/107 |105 | 5 My.88| 5 Nov88) 5 May89 5 o ve 
. \|| Do 5% 1879, red. by 1909| £159,000 100 |100 }107 |108 |108 107 | 107 | 4 22 0/108 |106 | 5 My. 88) 5 Nov88| 5 May89) 5 NovSl) -~ 
Do38% perp. stock ......... £840,000) Stock |100 | 844} 853) 84 | $5 | 853 | 3 20 9) 854) 84 | —.. | 3 Apls9) 3 
/ Montevideo 6 % bonds ...... £1,276,595| 100 |100 | ... | 99 | 974) 984) 99 he 99 | 974 te te os é Jan.90 i 
) Na: ier (Bor’gh) 6%con.,1914| £70, 100 {100 /i12 {113 112 113 | 1103 | 5 2 6/113 {110%} 6 July88| 6 Jan.89) 6 July89) 6 vas ee 
at Napier Harbr Board5%,1 £300,000} 100 {100 |103x/104 (102 1103 104 | 4 16 6/104 102 | 5 July88| 5 Jan.89) 5 July89| 5 a Freed! 
. Newcastle Cor.34%red. 1936 £562,930] 100 {100 |107x\108 |106 107 | 1075 | 3 6 $108 |106 | 34July88| 34Jan.89| 3}July89) 3}Jan. | sepaty 
Do Irredeemable 34% ...| £406,600! Stock 100 [109 [110 (108 |109 | 1093 | $ 6 0110 |108 | 34July88| 34Jan.89) 3}July39 ae f 
Nw Plymth Har67%dbs,1900} £159,500) 100 |100 im 1101 | 99 100 | 100 | ¢ $ 9101 | 97 | 6 My.88) 6 Nov88) 6 May89| 6 Nov80) 
q ew Yor y 6%, red. , ; sid 
coups. payableat 4/1 pr$/$15,000, $100 1024)1314/134 129 1314) 1373 218 31344129 | 6 July$8\ 6 Jan.89) 6 July89| 6 en oi 
Do 6%, red. 1896 ............ $1,564,000'$1000 |1024/116 /118 \114 116 |... | 3 20 6/118 114 | 6 My.88| 6 Nov88| 6 May89) @ Woven ite 
Nottingham Corp. 3% stock] £2,800,000| Stock |100 984) 99 | 98 | 984) 934 | $ # 0) 99 | 98 | 3 May88| 3 Nov88| 3 May89) 3 Hera iin 
‘] Oamaru Hrb.Bd.6%dbs.14%S.|F.} £56 100 |100 {106 |106 |102 [103x| 1024 | 5 16 6/107 |102 | 6 Aug88| 6 Feb.89| 6 Ang89 6 Novsi. = 
Do 6 %, 1879, “1919”... £100 100 [100 106 {107 {105 106 | 106 | 5 14 3/107 \105 | 6 May$8| 6 Nov88| 6 May 6 Feb.90} = 
Oamaru 7% Waterwks.,1907| £60,000] 100 |100 |!199|1194:1163'119x) 118 | 5 6 {121 |116}| 7 Aug88| 7 Feb.89| 7 AugS9 7 ; a3 
Oldham Corp.4%deben.stck} £500,000] Stock |100 |1224/123 |122 1224! 123 | $3 5 6|1243122'| 4 July88| 4 Jan.89| 4 July89| 4 Feb veil 
on Gee oe a 7,907 annts|Per 1/| ... | 30¢/ 304, 293293x 30% | $ 7 3) 304| 297 10/Aug.88|L0/ Feb.89 20/Aug $9;10/ ; 
agg Harbr. Brd. ’ Lo | 
Ny, drawing from 1880' £112,700; 100 '100 hoax '105 hes 104 1105 | 6 16 0107 103 1.6 July8S, 6 Jan.89 6 July8% 6 Jan. 
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MISCELLANEOU a z 
ie S COMPANI ; . 
== ES—Continued. 
CaPIrvAt. Mo OF THE Last yrs.) PRicesor 
NAME. Niner ees eas) ONTH. Last (22¥*- Y Id.| 1890. 7 
No, of jShare.:;|%,2 2 Busj-| 2Vestor DivipENDs. 
hares or| or 3 = ® E 3 et at Latest; # | + eee me 
| Amt of Stk|Stock.| ™ & ES s3\3 Done.| Price. | & e Last Four. Resrv, & 
! OITY LOANS, &.—(Oon.); ere a | 8 Rate % per Annum, including Bonus. Ince.aft 
| ; wees Board 6% | nese eee Interim. | Last Div. 
ebs., 1881, red. 1921 ... . 
Bets detentnres 1921... £10830 = [LdOxit a 110 (111 | 112 5 8 big 7 6 Jul asl | 
’ ] jade | u j 
| nant tote. 1864| £305,900) 100 jlo hrs 1oL | 99 hol | ois: a 2 é uly 5 Jan80| 6 July30 8 Jan00| 
| . Sterling ele 1893! £120,000 04/112 |109 (1104) 1log | 5 3 | 99 uly88| 5 Jan.89| 5 July8 : Sa 
Do6 % do, redeemable1904 £92. 100 |100 (107 |108 106 1107 | 1064 wet 6 My. 88) 6 Nov88 6 Me ¥50 5 Nou ey 
7 . \ f R: 9} 6 Nov89 
| 06%, redeemable 1895 ee 100 100 |118 /119 {118 119 64 4 3 0)108 }1053) 6 My. 88! 6 Nov88 ay ta 
I Paisley (las 62 ° - 000) 100 |100 |1 19 | 1174 | 4 9 ll {117 | 6 A v 88) 6’ May80) 6 Nov80 
| Paisley Gas 6% % Annuities; £40,000'S OY /110 108 109 | 1083 | ‘ol pLSS) § Oct. 86) 6 Ays.09):6:0 re 
| Parana Waterwks.,5% bonds} £2 : tock |100 | ... 4) 4 7 © 110 |108 | 6 Jne.88) 6 D P et. 89; 
| werwhes. , 12,000] 100 |100 eh Pisceih te A Sil: Pan fa 6jJul ec.88) 6 Jne.89} 6 Dec.89;  .~ 
[Puikiosbeth6%, Waterwks| | te eet oot gall sail gz] Sen SES SEER COREE = 
"Loan(19% sk_-fd.frm.’85) £144,800 oes Len | 94 | 92 i .. (5 Jan.90 ... 
eer cecerisins) Sn1008) £140,000] 100 100 {107s 108 ieee 1135 | 6 7 01114 |108 | 6 Mar8s * 
Portsmo x ae XxX, . | a of ! a 
Prvise corres Sone re 1074 108 07 ior Maa | 4 25 31109 {108 5 Jne.88 5 Devsal S Juceol 5 Deel 
City 6% sterl.In.’92, £100,000 10441106 |103 1044) 1044 | 4 26 9,108 |107 | 34July88| 34Jan.89| 34July89} 34Jan. Me 
Dob %'73,iss.at 102, red 93. 000] 100 |100 [102x103 101 102° 1 4! 416 31074103 | 5 July88) 5 Jan.89| 5 July eee ereeee 
See thea toes. | geanconl 100 lige (ity tee (117 102", 101g | 4 29 0)104 101 | 6 July88) 6 Jan, Syee 2 Sea 
75, red. wee. £220,000 100 105 103 (104 | 1034 (411 3106 /10: | 6 Jan.89)} 6 July89| 6 Jan.90 
Do 6 % 78, red. 1908 aa 100 |t17 (118 117 118 } 1174 | 06 |103 | 6 July8s) 6 Jan.89} 6 J on 
9.028 #,78, red. 1908... | £102,739) | 100 {100 |... U7 8 | 7g | 4 8 g{119 |117 | 6 Julyss) ' whys) 8 2S. 
ened fboedlored meio) SEE StockrgD 1095 110 antennal ais |4 8 s)l22 1120 | 6 Julyss| peep pea pa” lag 
ee ene 109 j1004) 1094 | $ 5 3/110 j109 SpApiss| S40ck os] SbApt on S40cs-Solfres, 
appear (Pe Bodied beg hg bu | 87 | | 88) 34Apl. 89) 34Oct. 89)Free stps 
Bonario'6%, 8. F. Bde’, 1921| 2198400 ee ee eetasie, | a eee oi ee Apl.88} 4 Oct.88| 4 Apl 
Do 6 sterling — £198,400) 100 |100 |103x 103 /100 ‘02 | 87 | 413 06) 90 | 87 | 4 Apl.88) 4 Oct. 88) 4 “ee 4 Oct.89) .. 
ikem 4c red Bal £992,000} 100 |100 } ... 11044 102 0 1004 | 5 18 6103 | 993| 6 July88) 6 Jan.89) 6 pl.89) 4 Oct.89) 
SantaF 6(City of )6% oes £284,710) Stock |100 |... 111 110 ae | 1034 | 5 18 610441102 ‘“ ra awed 6 Jan. 90 
Bt Louis Cite 6° * &. ds.| £257,900! 100 100 = 04 | bs" .. | 12 Sikll (110 4 Septss| 4 ones 6 Septs9 
ethers Sixeed. csock| ‘2epbrdss! Stock (tue \wsotliae oe aioe ts a eee Leet ia : are 8 Dente 
Sofia (City “Cy ot agg £639,453) Stock |100 1004 taya| 0031013 1083 | 4 10 9/110 |107 | 6 My. 8S} 6 Nov88| 6 Ma . eae = 
Shelbourne,City pag ee hee Stock 100 |... | 92°) 90. yl "oor * 8 — 1004; 3hAug 88} 34Feb.89 3pAugs0 B4eb 90 a 
thmptn. Corp. 34% , 100 /LI3x1)4 (L12 413) 1198 | 4 6 9 2 | 90 ia z ; fis 
[Southport Corporation 34 7 a {oe (101 101 | "00° | 3 9 61103 {101 34July 88] 5 Jan.89| 5 July89| 5 Jan.90 
1936 .... . 34July88} 3}Jan.89} 3}July89 ; 
ae a screenees £300,000) Stock |100 | ... 104 as mt jJuly89) 34Jan.90 
Siesk Exchnge S4xdiet soos £82,300) 100 [100 |. at 1044)... |S 6 G1O4¥104 | ShAugss) ShFeb.S9) 3h Augss) 2 
Siookton44/, mortgage,1908 oma “wn; oe ao 102 100 101 101 3 io 0102 100 BA pa 44Jan.89 agJulys9 selon oe 
rp. 34 % stock £300. 5 7x108 |106 107 | 107 . rest payable 1 Jjune & 1 D : ae 
ar Cen _..| £800,000! Stock /100 {08 |1035,108 1083! 3 14 6108 |106 | 44July85| 435 ecember. |... 
. 1904... £258,000 |L034' 8 1083) 1084 3 + she oa y dJan. 89 4}J aly89 443 
Do 4% debentures, 1912.) £365, 100 100 j114x.115 j113 114 | 4 6)1083/1074) 34July8S) 34Jan.89) 3}J ao 
Timaru(N.Zea,)7 Yel 1912..| £365,000; 100 |100 (105 Fr ‘ 4 | 1143 | 3 25 O17 }113 | 5 JulyS8| 5 : hJuly89) 39Jan.90|Free stps 
Zdeb.,1910| £60 105x106 |104 105 | 1043 | 3 13 6107 | y$8| 5 Jan 89) 5 July89| 5 J | 7 
DoHb.Ba.sxab iat 000, 100 {100 \I2Ix 123 [121 \123 | 1294 13 6107 |104 | 4 July8S) 4 Jan.89 . ney ee 
ee eee £200,000| 100 |100 |101x 102 | 123 | 1204 | 5 4 6123 {119 | 7 Julyss -89| 4 JulyS9) 4 Jan. 90) 
/, ster.deb.1895-97| £17 x 102 [100 101 | 100°) 6 3 | y88| 7 Jan.89} 7 July89) 7 J 
Do6%Watrwrk 1 - 71,000} 100 |100 /110 1104 Vv 0103 '100 | 5 July88) 5 J y =, oe 
Watrwrks.1897-1904| £41 O$ 1119 1103 1114! 1104 | 4 8 ie an. 89} 5 Julys9} 5 J 
Do6 Y sterling consol. 96 0,900] 100 {100 [1174 119711145 1193) 114k | 44 0114 '107 | 6 Api.8} 6 Oct. 88 y an-90)... 
Sere rs consl.66-8, £100,300 100 1100 (110s; g 11451195) 1145 | 4 4 6125 |110 | 6 ApLss -88) 6 Apl.89) 6 Oct.89 
Do gen on dc i@i@l £13700) 100 |Io0 WOLD 109 1! 1135 | 4% ay | 6 Sey) 6 Jans 6 dul g octal) 
4% st a 136,7 00 |100 |L11x 112 | wes -. | 98'| 96 a on 
eer ee £254,958 100 |100 Osx ~ os hee | 113 | 47 313 |110 | 5 July88| 5 Jan.89] 5 Jul 34Jan.90}  * 
iver Wear Comredgafddb £60,000] _ 100 |100 100 1024100 102 | 1024 om ae 4 July88| 4 Jan.89| 4 Julyso com 
ellington(N.Zea.)6%,1907| £20 tock |100 [110 111 109 110 | | 1024) 99 | 6 Jne. 88] 6 Dec.88) 6 Jue.8 ne 
cee etine, Saenees, fee ee ee Trg Aa a erated igieg Pea a STS SORE: - os 
lest lmpry & Water, 1929) £230,000] | 100 |100 eerieee ros tees | tee, 14 24: SE pte Pry tovg Pry oy 4jJan.90,  ... 
Meteerttin 334 3 stock] £210,000] Stock |100 ine bee a 126 | 125) | 4 14 3127 |125 | 6 Mar8s é Bep-88 $ Maree © ne om 
195, gtd. by NZ Gey | 1014 101g |... [102 101 |... - ee See 
Winnipe Bx. 1507 .Z.Govt| £150,000} 100 |100 104 pom 103 |104 | a owe 3}0ct. 89) Free stps 
Do 5 %, 1914 eeeteecccees 226,500) 100 100 120x121 ig 120 | 1048 | 8 17 9105 103 4 MarS88) 4 Sep. 88 4 Mar&? | 
Wolverkert ite aseesrsscsae £138,000; 100 |100 {111 112 (110 111 | 120 | 4 7 9/123 |119 | 6 My.88| 6 Nov88| 6 Mays0l 6 a lan 
DOORS eee _ 2000-690 Stock |100 109 |109 }1074 1074x107 | i oooulwor 5 Apl-88| 5 Oct.88| 5 Apl 80] 5 Ock.80) 
Alexand ; ee ——| | ' '1074) 3 Mar88 2 eee 
Wales) Docks & Rieve ese ener 1004/1074] ShMarS3) SySep.86) 34 Mar60) S48ep. 60 reestps 
Do aba let prefnce. stock 512250 Stock 100 Fes ~ 101 | 184 th | & 9 6 17 | 16 | 44M 
ym Cc 22 4 | ; | 
Sphantare stock...| £223,487) Stock |100 101g 103 (100 1012) 2034 | 4 10 104 [101 | 4fSar8s| 4$8ep.86| 44Mar80] 44Sep. 89 
onick & Klwy , pref.| £598,760) Stock |100 | ... 11324 1254.13 19} 2024 | 3 19 9103 |100 | 4 May88| 4 Nevss omeree 44Sep. 89 
Bute Docks 5 dierineisinaecdens £591,240 ,, |100 15741374 a . | 3 8 013241253! ov May89| 4 Nov89 
Gallao Dock % deb. stock|£1,000,000| ,,  |100 ie Fae ia ii2'| ets 2 1574/1374) = ore 4 Jly. 89) 5 Jan.90 
and West Ind beosibebas 7,500) 154] 153! 63) eal at OALBS11L | 4 Ine. “ a vs 
Do fad Avett India Dock} £2,385,500 sec thoo'| 17'| 90° et ivtl sero ea 9 64! 68 SUApLS7 aye 3 2 eeeeer Sane 
Bill's Dry Dockitin pen. £1.906,000| Stock {100 | 78 | 82 | 78. 82 | ae ee Sear 86 m herneed ry 
ke , Bk 7,100, 20|18| 83 8 |_, wit. | 82 | 78 | 4 Jan.88 a > mee 
ri ered dl do el dE 3 Fob] 8 8p 8 for 
% debenture stock , <5 ee ee ee - Jan. 86] 1 J os 
Do4%‘deb stack” stock £604,220) Stock {100 |1003' 103 98 11005 106 ; ote e+e | wee | 440 an.88} 2 Jalyes "ohJam 88 4 Jan. 8 
mc a:| eminent |) to, 24 78 Ie) eee tate tars Sen 9 
7 ; -| £9,796, tock {100 | 36 | 373, 33% 34x 3 | eae | 4 Mar88} 4 Sep.88} 4 M 7 
Do 4jn’s Preferential Liens £420,000 Stock |100 108 ; , B43 | 3 13 6) 38 | 33 ar89} 4 Sep. 
’ 1108 108 |104 104x | +) 1 Jan.88) 1 J lJ 
Do 49. un Preference,’78 £600,000 Stock |100 106 102 | 104 | 4 6 61092104 | 44Jan.88}| 4 y an. 89) 14July8! 
Do 4{('cbenture stock...| £2,044,732| Stock 100 | 106 102 102x 102" | 4 § 5106 102 | 44Jan Peizes) afden-80| abvaiven 
stock...| £2,044, 104 |104 | | 106 (102 | 4Jan. 88 - 
Docks pref., eT 600,000; Stock 100 ‘102 102 ort O74 1003 | § 18 9,105 101, 4 Jan. 88 eee pecem & agJulyé . 
ben 25000) 10 | 10 | a | me | x 98 i, 6102 | 974) 4}Jan.88 4) Jaly88 tayen os 4 Julys 
Docks £298,550 Stock |100 | 934| 933 73 81h 84 | wll) fies oes nil. nil. rh 
b B05 % peteeg £599,700) Stock |100 | 724) 724| 65 | 663) 65 7 7 3 984) 73 | 6 Jne.88| 6 Dec.88) 6 Jne.8 nil, 
Debt rene ne £490,000 Stock |100 1224 1224 115 eet eee? See? & 75 | 05 | 24Sep.88) 5 Mar89) 3 ne. 89} 6 Dec.89 
| ewhavenHarbourtecer an £443,457, Stock |100 1294 1204 1254 1254 1338 | : ‘ ries : spte? MarS9} 5 sep a ee 
. 000,10 | 10 (125x, 13 | 12 | 124 on | [HS2s, 1254 y88| 5 Jan.89| 5 July ; 
Do api Dock ......... £361°577 Stock {100 | 514) 514, 12} 12h) 3 4 9 13) 12 | 4 July88 4 J a 
Bea ant cl Sani SOSE 19 vette ie ak 3 ay le iy 0 Fovss| 0 Anges Pohso| 3 Anga 
wadres | Stock |100 | 924 925 91 91 / gl i P | y | 4 an. 44July 
, ' , 8 O , } y89 an. & 
+ 9491 | 4 Feb88 4 Aug8S 4 Feb.8 toe 


re ene er ee ee eee 
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27 | 25 /104Mar88) 6*Sep.88/104Mar89} 6*Sep. 89 
Cantareira Water Suppl P | | 


PRICES OF THE Last yrs. PRICESOF SS) ae 
. CaPITAL. Monts. Last (div8-yld.| 1890. DrvipEnps. 
aad ee eee Busi- |2Vvestor |}—— —— 
ae NAME. No. of |Share| 5 | ®| 2/4) at Latest} ¢ Last Four. Rearv. 
ie | / Shares or| or (‘3 | 2 — | eis ss Price. | 4 E Rate % per Annum, including Bonus. ne 
Rene Amt of Stk\Stock.|* | 6'|m {8/4 PerCent.| tj | $ * Interim. ‘Last Diy 
‘ag } Ay SS > [ ———_— | ———_  ___ cients 
tee DOOKS—(Oon.) ed | | 
Faas Commerc]. Dock,ord.| £964,814| Stock |100 |1134)1134\112 1124} 113 | 4 9 9 1153112 | 6 Apl.88 5 Oct.88) 5 Apl89 5 Oct.89 
fae et Do Participating 4% pref.| £154,000) Stock |100 |1233| ... | ... 1234) 1234 | 4 2 6 ... |. | 6 ApL88 5 Oct.88) 5 Apl. 89. 5 Oct.88 | 
Ve Do 44% debenture stock.| £140,000) Stock |100 |118 | 120) 118120 | 120 | 3 26 0/120 \118 | 44Apl.88| 440ct.88) 44Ap1.89) 440ct.8 194220 | 
et Do5%BandC preference} £248,000 Stock |100 1244) ... } ... (1244) 124) | 4 2 of... |... | 5 Apl.88 5 Oct.88! 5 Apl. 89 5 Oct.89 | 
ee GAS & WATERWORKS. | | 
PRE Airdrie & Coatbridge Water 5,796 5) 5/| 134 ... |... | 13g) 133 | 812 0}... | ... 10 Jan.88/10 July88)10 Jan.89/10 July89} 
vit P Alliance & Dublin f 10%max| 59,000} 10 | 10 |17 $8] 184) 174) 184) 18% | 5 26 0} 183) 173/10hAp1.88 1040ct. 881104 ApI. 89 1040ct. 8s 
at f Consumrs.Gas | 7%max| 10,000) 10 | 10 | 13 | 123) 12y) 123) 12% | 5 17  9| 134/1248) 74Apl.88) 74Oct.85| 74Apl.89| 740ct.8 } 7806 
ai § Do debentures, 4% ...... £253,650) Stock \100 | ... |... | ... |1014) 1014] 319 Ol... | ... | 4 Jy. 88) 4 Jan.89) 4 Jly.89| 4 Jan.90) 
ea Fe Antwerp Waterworks, Lim 15,000; 20 | 20 | 144) 15 | 14 | 149) 14¢| 3 2 6} 15) 14 | 24Mar86 14Mar.$7) 2 Mar88 2sMar89| 2.527 
2 | i Australian(Syd sey)5 %debs. £300,000) 100 |100 - |110 1108 [109 |} ... | 412 6110 1108 | 5 July88) 5 Jan.89) 5 July89; 5 Jan§ i 
tat Bahia Gas, Limited ......... 5,000; 20 | 20 | 20 | 204) 194) 20 | 20 | 9 8 Oj} 204) 194/10 May84\10 Nov8810 May89| 8 Nov89 
BB ae Do 10 % preference......... 1,000) 20 | 20 | 254) ... | ... ( 254] 254) 7 18 6) ... | ... |L0 May88|10 Nov88/10 May89}10 Nov89} | 13,990 
| er Do 74 % preference......... on eee) Gc 1 ld we | ee ws | ase | ose | 74May88] 74Nov88) 74May89) 74Nov89 
ue Bombay Gas, Limited ...... 40,000 5| 5| 63) 63) 63) 63] 68|6 O ©| 6§\ 6%| 8 Jne.88| 7*Dec.88| 8 Jne.89| 7*Dec.89 1 
ite ig Do New, 4th issue ......... 10,000, 5 | 4| 5| 5% 4%) 5) 5b|e O 0 54) 4¥| 73,Jn0.88)6{*Dec.88) 8 Jne.89| 7*Dec.& 2,250 
i i. Bournmth. Gas & Water, ord. ee * PEMD Fee Toes Soca 1 ans 1 tee _ ve | se [12 Feb.88'12 Aug8813 Feb. 89|!13 Aug89!) 16-99 
| Do B shares.................. 10,000, 10/10}... |.) 0). { | |. |. 7 Reb.88| 7 Augss| 7 Feb.89! 7 Augso| J 16 
Ae Brentford Gas—Consolstck.| £380,000) Stock |100 |2204/223 [218 |2204| 2204 | 5 9 5/223 |218 \114Feb. 88 11¢Aug88)113Feb.89 12¢Aug89 
a Do new stock ............... £125,000) Stock |100 |1604/162 |1604)162 | 162 | 5 12 0)\163 \158 | 84Feb.88) 8 Aug88) 8?Feb.89) 9;Aug89) } 36,738 
i: 1g Do 5 % preference stock..| £50,000| Stock |100 {128 | ... { ... [128 | 128 | 319 9 Ll. 15 Feb.88| 5 Aug88/ 5 Feb.89) 5 Aug! 
At te Brighton & Hove Generl. Gas 11,000, 20 | 20 | 42 | 43} 41 | 42 | 424 | 5 2 Oo} 43 | 41 |104Mar88/104Sep.88}10}Mar89}11 Sep.89 
i) Gal Do A ordinary... ......... Sie 90190)... 1... |). vs | ase | ee | 7hMar88) 74Sep.88) 74Mar89} 8 Sep.89| | 70,296 
| Do B preference... ......... 2,500; 20/20) ..] 0.40.) 0.4) os ST ae | 6 Mar 88) 6 Sep.88| 6 Mar89| 6 Sep.89 
yt Bristol United Gas ......... £438,250) Stock |100 |202 |202 (200 200 | 200 1 6}205 |200 |10 Mar88/10 Sep.88)10 Mar89\10 Sep.89) 56,792 
Bristol Waterworks ......... 8,000 56 | 662) 56 | 564| 564 | $ 16 4| 564) 554| 84Oct.88| ShApl.89| S4Apl.89| 840ct. 89 
Do 5% preference stock..| £100,000 ME GATE sce E- ska kee we} ase | eee | 5 ApL88! 5 Oct.8S} 5 Apl.89} 5 Oct.89}} 772 
Do ordinary shares, 1872 8,000 445! 45 | 44) 443) 443 | 9 36 6] 45 | 44] 9 ApL8$| 840ct.88] 84Apl.89) 840ct.89 
British Gas Light, Lim....... 16,000 4445 | 43) 44} 432 | 5 13 9] 45 | 43 |11}ApL8811140ct. 88/124Ap1.89|1240ct.89) .. 
Bromley Consumers 10%ord 5,000 20} 21} 19/20] 21 10 | 21 | 19 |11 Mar88|11 Sept88|11 Mar89/11 Sept89)) 4 995 
Do 7% ordinary ......... 4,715 14/15/13) 14} 14 14 8 15} 13) 8 Mar88/ 8 Sept88) 8 Mar89} 8 Sept89 
Buenos Ayres (New) Gas, L. 42,738 134) 14 | 13 | 134) 138 8 9| 14} 13 \10 May88) 6*Nov88|14 May89| 6*Nov89)) 4¢ ys 
Do 6 % debentures......... £200,000 1084|1084'1065/1063) 106z 3 3|110 |1063| 6 July88| 6 Jan.89| 6 July89| 6 Jan.90f ~’ 
Cagliari Gas and Water, L. 7,123 26 | 27 | 25} 26! 264 7 0 4,574 
9 
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Drainage, Lim.,6,deb.| £112,800 1014!103 (100 |1014} 1023 | 5 19 0/106}'100 | 6 July88} 6 Jan.89| 6 July89| 6 Jan.90) 
Do 2nd issue, 5 % ......... £350,000 = | 98 | 964! 974) 98 3) 98 | 963 a a 5 Api.89| 5 Oct.89)  ... 
Chelsea Waterworks......... £717,467 2624'265 |260 |2624) 264 12 6)2674 260 | 9 July$8) 9 Jan.89) 94July$9} 94Jan.90) 
Do 5 % preference ......... £150,000 4 Fe iss 137 15 0}... 5 July88) 5 Jan.89| 5 July89} 5 Jan.90) 
Do 44% pref. (perpetual).| £160,000 a7 | ... w» [127 { 127 13 6)... | ... | 440uly88| 44Jan.89| 44July89) 4$Jan.90) 
Chestr.Unitd.GasA(10%mx)} £30,000 19S /198 1934 1934)x196 S 0/198 |1934'10 Feb.88/10 Aug88!10 Feb.89/10 Aug89 
Do B and C (7% max.)...|_ £43,230 SE clot tae, as a 7 Feb.88| 7 Aug88| 7 Feb.89| 7 Aug89|} 8,160 
Do 7 % preference ......... £30,000 Ae Woe eat a2 io hs 7 Jan.88| 7 July88 7 Jan.89} 7 July86 
CityofS. Ptbg.N.Waterw.,L. 10,000 Si t) 48:4 nil. 5) Ss nil. nil. | nil. nil. } oe 
Do A 6 % debentures ...... £60,000 ie ick Ease edt cans se .. |... | 6 Jan.88| 6 July88| 6 Jan.89\ 6 July89 
Colne Valley Water ......... 10,000 11 | 11 | 10 } 104; 108 | 2 7 6) 114) 10 24Apl.88) 240ct. 88) 24Apl.89) 240ct. 89) 1,015 
Com.Gas(10% with gasat3/9)) £550,000 2464/250 (2464 2474) 250 | 6 11 3/250 |2444)134 Apl 88)137Oct. 88: 3zApI.89/13z0ct.2F) | | 
Do newstock(7%withdo)| £130,000 1974/20 |195 |1974| 196 | § 10 6|200 195 |104Ap1.88|1020ct. 88)10¥ Apl. 89 109Oct. 89) } 1 
Do 44 % debenture stock | £130." 1204) 123 118 |1204) 120 | $ 15 v)123 1174) 44Jne.88 44Dec.88) 4,Jne. 89 44Dec.89 
Coutinental Union Gas, Lim. 27,866 474) 474] 46 | 465! 463 | 5 11 9) 48 | 46 |10*July88'16 Jan.89/10*July8916 Jan.90 
PE cli cwacdodenene. 12,134 33 | 33 | 31 | 32) 314 | 5 18 9) 34 | 31 |1L0*July88\16 Jan. 89) 10*July89 16 Jan.90| } 35,000 
Do 7 % preference ......... 10,000 38 | 39 | 37) 38) 38¢| 6 5 8) 39 | 37 | 7 July88\13 Jan.89| 7 July8913 Jan.9 
Orys.Pal.Dis.GasOrdl0%stk| £75,000 2024) 205 {200 2024) 205 G 0205 |200 |10 Mar88/10 Sep.88)10 Mar89!10 Sep.8% 
Do ordinary 7 % stock ...| £125,000 144 . (144 | 144 19 0)... |... | 7 Mar88| 7 Sep.88| 7 Mar89| 7 Sep.8 64,910 
Do new ordinary shares... 50,000 eel ase’ h ont Etat Ses a ee 7 Mar88| 7 Sep.88| 7 Mar89} 7 Sep.8t 
Do 6 7, preference stock.. £50,000! S 144] |... liga | nae 4 9\... |... | 6 Mar88| 6 Sep.88| 6 Mar89) 6 Sep.89 
Dudley Gas ..............s00008: 900 59 | 60 | 57 | 594! 59 1 6) 60 | 57 \10 Mar 88 10 Sep. 88)10 Mar89)10 Sep. 89 - 
Do Band C..........cce0e, 1,245 194) 20 | 19} 195) 193 | 5 2 6] 20 | 19 110 Mar88/10 Sep. 88/10 Mar89}10 Sep.) = 
East London Waterworks...| £1,720,560 213 |215 [211 /213 | 2134 | $ 12 6/215 |211 | 7 Apl.88} 7 Oct. 8) ThApl.89| 740ct.89] 15,1 
Do 44 % debenture stock! | £545,440 --. 148 /143 1453)... | 3 2 9/148 (143 | 4gJly. 88) 4hJan.89| 44Jly. 89) 44Ja0.90| 
Edin. & LeithCor. Gas£1 aun 34,000 284] 29 | 283) 29 | 29 9 G| 29 \28%, js ses £} Apri. aind Oct. 8 - 
European Gas, Limited...... 23,406 24] 95} 23} 24] 243 8 3} 25 | 23 [16 Aug83|10*Feb.89|i6 Aug89|10*Feb.00 
DO BOD aie cee ditrcden¥s. 12,000 74) 13 | 184) 174) 18 | 178 8 $) 184) 174,16 Aug83/10*Feb.89)16 Aug89 10*Feb.90} } 90,60 
Do new, 1874 .......s6s00.5. 35,406 8 3\ 124] 114/16 Aug8s|10*Feb.89116 Aug89}10*Feb-{ 


12 | yas! 114) 12 | 12h 
185 [186 [184185 |... 
172 73 N71 (172 | 
248}/251 /2424'2434 x2464 
102¢|1024 101 1014 x101 


Fylde Wtrwrks A 10% max — £60,000| Stock |100 
Do B7 % maximum ...... 
Gas Light and Coke (10 % 


with gas at 3/9) A Ordy. 
Do B stoc 9) , 


~ 
ws 


0/186 |171 | 64May88) 6}Nov88; 67MayS9 6zNovee 
6\173 \150 | 64May8S| 64Nov88) 6jMay89 6;Nové 


9)253 2423/13 Sep.88)13 Mar89'133Sep. 89 13¥Maré 
9105 |100 | 4 Sep.88) 4 Mar89| 4 Sep.89| 4 Mar$ 


~~ 
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See eee eeeeeeseee 
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18 
256 9/257 4/2524 2525'x253 19 3258 |2504|10 Sep.88/10 Mar89/10 Sep.89/10 Mar® 
Do 74 % G preference £60,000| Stock |L00 |1845)1844 1824 1825'x183 1 $\187 |182 | 74Sep.88| 74Mar89| 74Sep.89| 74Mar™ 
Do 7 % Hatock ............ £1,300,000! stock |100 |1625'165 \1595 1594'x161 7 6/165 |1594| 7 Sep. 88| 7 Mar89| 7 Sep.89| 7 Mardy | aise 
Do 10% J stock |........... £463,000) stock |100 |2563) 2564/2494 2495'x255 0 10 Mare 
0 


2564/2404 10 Sep.88/10 Mar89/10 Sep.89 


LLog}tt7 114 (1154) 1154 117 |1133| 4 July88) 4 Jan.89| 4 July89 4 Jan.§ 
| 


1244) 127 


ee 


ee 


PS ee ee ee 
. ~~ 
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, 122 1249! 127 | $ 12 61127 (122 | 44July$S| 44Jan.89| 44July89| 4}Jan.8 
Do 6 % debenture stock... £650,000] Stock |100 165 |170 (160 165 | 1644 18 0170 '160 6 Taly8s S yen 89 6 July89| 6 Jan.§ 

Gnd. June. Waterks. 10% ma 14,000) 50 | 50 |1274)1275'123§ 1244) 1233 12 6130 /1233) 9 July88! 9 Jan.89| 9 July89 9 Jan.) = 
Do new (maximum 7 ° 2,900, 50/50)... ] 0}. } |. St a ee age Y | 7 Jan 

Grimsby Gas, A and B ...... £16,500} 100 |100 |199 j1994 189 |1994) 204 2 9200 |198 |10 Mar8810 Sep.88/10 Mar89)10 Sep.2) = 
NE RS, £79,000) 100 \100 /1975|193 1198 |1974| 198 | 4 17 91199 [196 | 9 Mar88| 9 Sep.88| 9 Mar89|10 Sep-89 = 

en teem | | sol 7 Sop. 

-: maximum .,.. 6,800 Suse r i rl aT Sel ra 6 Mar88i 6 Sep.88; 64Mar - 
owe » 13,200 5| 98] 92 98 92 92/8 9 3} 93 9§\ 6 Mar88| 6 Sep.88| 64Mar89, 7 Sep. 3,178 | 
Debs * 20; 5) Bi... |... | St 8hL 4 SO. 6 Mar88| 6 Sep.88: 6 Mar89| 7 Sep 
Do D7 % 8,566 10] 7H.) | Wl io 8 Oo. 6 Mar 88| 6 Sep.8S| 64Mar89, 7 Sep. 

Hong Kong and China G | gs} 11,744 
WMA. be acd 4,960, 10 | 10 | 21 | 22 20) 21; 20 | 6 $ 9 22 | 20 [12 for 85|12 for 86124 for 8713 for 88 | 






























































Do B shares.................. 12,472 20/20} 14, 2] 1) 18 
Do 5% debenture bonds...| £194 oo 100) 914x 913) 90 | 904; 90 
Orien 








5 10 9) 934 90 | 5 July88) 5 Jan.89) 5 July89) 5 Jan.99 
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sere cise epee cama tice tea taethinnasicenated tnercaeinaataanaiarciniatnaiens pareve antuedipaliciian . / F 
2 : 4 A 
a 
MISCELLANEOUS COMPANTES—Continued. he 
ished loi ncitiasaselitie —_— ee =. 
_ PRICES OF THE Last yrs. PRICESOF mS 
| 4 
CaPITAL. Monts. Last divs: yld.) 1890. DivIDENDSs. ee 
—— || Basi- Investes) -—— aa > & ee 
. of (Sh ;|/ 2 2 2 at Latest} ¢ , 3 Last Four. Be 
—— shen or ig = S = z 3 Pin Price. = B | Rate % per Annum, including Bonus. Bince.aft fe 
Amt of Stk/Stock.| & ==] A a |Per Cent. ee 3 * Interim. Last Div. ' 
a  —————$ $< | pomeegpeenione pees are Raat ces Te ee ee be 
— lg ¢ £ pa 
enone ite) 550| 25 | 224) 873) ... 874| 875 | 4 9 ce ... {I7@Tualy85}1 a evaslto yes oolts 7a dulyss re 
Imperial Contine £3,800,000; Stock /100 |2153/215 2123 2124 214} & $ 6.218 212410 Jne. 88:10 Dec.88':0 Jne . ie 
peril Cinna Gas. £708,000 S Stock, ft09 78, aes b724 2724x273 317 0281 broil 104 Feb.88'104Aug 88/104 Feb.89 1obAcgaD } 26,517 | Fi 
Do 7% new shares, 1885... 15,003 15 153) 144, 15x) 153 | 2 14 9) 154) 144! 7 Feb.$8| 7 Aug 88) 7 Feb.89) 7 Aug §9 im 
Kimberle Waterworks L. 45,000] rr , 103; 11 { 10 | 103; 103 | 6 73 8 11 | 10 \12 May83|!0 Novs8)10 May89i10* Novs9 4,504 Ae 
Lambeth Wtrwks(max.10%)| £13,409} 100 50-26)254x!256 [252 [254 | 254 | 3 15 0 25%9)252 9 Julyss! 9 Jan.89| 9 July89| 94Jan.90 ee 
Do(maximum 7% %) incu £408,200) 100 (0-25 1995202 [197 1994} 202 | 3 15 92024/197 7July8s 74Jan.89| 74July89) 74Jan. 90 16,156 aa 
Do4 % debenture stock) £200,000 Stock 100 126 [128 [124 |126 | 1254 | $ 4 3/128 |122 | 4 Apl.ss} 4 Oct.88) 4 Apl.89) 4 Oct. 89 - . 
ntd. GasLght. A stk} £561 000, | Stock {100 206 (208 [206 208 | 208 | 4 78 4/208 {196 [10 Feb.88|10 Aug8s/10 Feb. 89}10 Aug89 75,000 Pe 
| Do 7% maximum—B stk £550,000 Stock 1100 151 (153 {151 [153 | 152 412 O)153 \150 7 Feb.8s| 7 Aug88} 7 Keb.89| 7 Aug89 ee 
| Malta & Mediterran. Gas, L. 15,000 5| 5} 53, 54 5 | 03/55 | 5 1H € 54 5 8 Jne = 4*Jan. 80 pwn oa 8,496 
i Do7 lo reference eeeeeeeee 6,000 5 | 5 eee eer ooo 7 oe eee eee Rain 4 ne. Ss ec. ; ne. 
wont hes, Limited td 20,000 34 26) 4 i 4| a) &| nd. |g) 3) 24May86) 2)May87| 0 May83| 0 May89 854 
litan Gas of Mel- = Oct. 89 
5 %deben., 1908} £560,000} 100 (100 |114 (115 j113 ‘114 | 113 | 4 1 0/115 113 | 5 Apl$8| 5 Oct. 88) 5 Apl.89) 5 Oct. ao 
 sentoriden ee aiaied. 27,096 20; 20, 19 193! 184) ly | 19 | 6 6G 3} 19$) 183! 6 May88; 6*Nov88} 6 May89| 6"Nov89) 66,901 
iP Gohl Ga - £550,000| Stock 100 \181 |181 - oie 177 | 5 & O81 \177 | 9 Feb. 83) 9 Aug 88 9 Feb.89} 93Aug89} 24,319 
| Newcastle& Gateshead Wtr.| £388,390) Stock ;100 |230 |... 230 | 230 | $15 a)... 9 Feb.88|74"Ag. 88| 94Feb.89\74"Aug89| 4,614 
| New River (new shares) 5,000 100 |100 367 4/3674 3625 '3624'x368 | 3 6 913673 | 5624/12, Feb.88 13h Ag. $8}124F eb. 89/124 Aug89 ‘a 
| Do 4 % debenture stock...| £1,000,000 Stock }100 |1294/1299! 1285 123g)x128h | 3 2 3/12¥5!128)| 4 Augss| 4 Feb.89) 4 Aug89| 4 Feb.90 
| DoB4% debenture stock) — 465,000) Stock | 100 |1234/130 /127 pee 1265 3 2 7. 127 a AugSS| 4 Feb 89 4 Angit} 4 — se 
é < eas A in bds 
[Olas Waterwris-A shares 30,000, 20) 20] 3 4/ 3) 3 3). | 4 4 ae ie wae a } hae 
| 








































































































































ig] 9 8 8#4| 5 14 3| 9 | 84) 8*Jne.88/12 Dec.88| 8*Jne.89}12 Dec.89 
oe a ke, 30,0001 4 u 7 74 7 74 a 6 6 . 74) 7 7 8*Jne. 8812 Dec.88| 8*Jne. 7. Dec.89} } 38,000 
Do new, 1879 ............... |  ysooo; 5{| 1] 1g 2) wile} ls sl 2) uy 8*Jne.88.12 Dec.$8} 8*Jne.89/12 Dec.89 
| Gas, Limited | +1000 :«58 | «5 | 6 | 6; 53. 6| Ga| 5 Zo | 6g} 5y| 7 Apl.ss| 8 Oct.88| 7 Apl89| 7 Oct.89| 165 
| Paré Gas Limited ............ 16,687, 10/10; 4] 44 34; 4) 32 lo 0 Ol 43 54) 2 Feb 88 4 Aug8$| 4 Feb.89, 4 Aug89 
| Partick, Hillhead, & ford.| 200001 5| 5| 58 58 5| 5| 5 |S 9 0} 54] 5 5 | 0 Oct. 86, 0 Oct.87| 0 Oct.88, 6 Sep.89 
| pba ree .! pref. 6,000 5 | 5} 5¥ by ™ a 5? | 4 17 i 54) i 540ct 86, 540ct. 87; 540ct.85) 54Sep. 89 
ple’sGas & Coke of Chi- . . z Jor 
° 100 (1025) 1053 | § 78 6105 100 | 6 May88 6 Nov88| 6 May89, 6 Nov89 
| Sites en ee 7 Soeaee ia 00 a = oe oy oe 6 4 O i100 | 95 | 6 Ine. 85 6 Dec.88} 6 Jne.89 6 Dec.89 
|PernambucoWtr.Ist db. bds| £94,600, 100 |100 /1033|107 1033 1003) 107 | 5 14 3107 1034) 6 July88 6 Jan.89| 6 July89) 6 Jan.90| 
| San Paulo G: Limited : 10,000, 10 | 10 15'| 154] 1441 15 | 154 | 6 13 3} 153, 145/10 Api.88 10*Oct. 88/10 Ap. 1 89) O*Oct.89, 18,563 |] 
Sheficld U ited Gaal. ht,A £135, | Stock |100 [223 [225° l223 (225 | 225° | 4 10/225 |222'/10 Apl.8810 Oct. 88}10 Apl.89 10 Oct. 89| 
| — £209,053,Stock |100 221 |224 |221 224 | 224 | 4 10 oye | 1220 |10 Apl.88 10 Oct. 88}10 Apl.89,10 Oct. 89} | go a 
RE iithccigeasts ada: £229,070 Stock |100 |220 221 (219 Pe | 220 | 4 12 3.221 219 10 Apl.88 10 Oct. 88/10 Apl.89,10 Oct. 89 
Boe B see vrtses scene 11,462 ai 6 | 158 15a 13H 15g | 3 16 3| 153) 15 |10 Apls8 10 Oct. 88/10 Apl.89,10 Oct. 89 
e poration Water | ven 88) © 9| 2 Dec.89 
_ sinaitien icp hemi ath £2 p.a., {rising | lay 1003) L003; pity 004 1004 | 2 7 0) Teer 4 : oo 7 : ns a. : = 89 eae 
Der ctr stctseeeeenee = _ | i ie = Fi 1144] 1144 | 3 ZU 9} 4 Jne. -B6| 4 Dec.8s| 4 Jne.89, 4 Deo.b9 
gagerariseeessseenenean £5 ao annum.) ... /1423)1444 1429 144 | 1443 | 3 10 alnaaa 1424] 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Dec.89 ‘ 
etropolitan A stk 4 
285 | 2853 | 6 14 0/305 |285 |154Mar88 154Sep.88/16}Mar89 164Sep. 89 
DoB sock Ss ot én Steck 100 230; oy co 225 307° &é ; 288 224 1 Merb. 12 Sep. 88 124 Mar80 l24Nep. 89) | oo9g59 
ol le ae £141, 500 Stock |100 [245 (245 l240 [240 | 250 | 5 20 221 113 Mar88 13 Sep. 88|134Mar89 134Sep,8 
erp. 5% deb. stock| £550,000) Stock |100 |1394|142 437 139} /x140 | & 12 ise {137 | 5 July8s| 5 Jan.89| 5 July89 5 Jan. 
ata i ik £225,000 Stock 100 |l4l 1424|141 11425) 141 : Il u|LA29 139 5 a : oe ; Marsal ? S08 
140 | 14 2 6)1425/139 | 5 Mar8s| 5 Se ar 
Deo 2 maximum 7 %,B] £280,250, Stock /100 |138 14241180. 142 | 1994 | 326 Ullsaila2 |S Julyes| © Janc8o| 5 Julyeo 5 Jen.oolt  °%4 
Saeimistscncn cane lis lig (118 (119 |} 117 | 8 7 Silay 7) 4 Julyss, 4 Jan.89| 4 July89| 4 Jan. 
ark&Vawsl stock.. rere 100 | 
Souther auxh’llWater 
7h 166 | 3 12 9/171 \1643) 6 July$5) 6 Jan.89) 6 July89, 6 Jan.90 
SoD chances fy TE en 100 654 168 162 l165¢ "68 312 9168 i Julyss 6 Jan. 89) 6 July89, 6 Jan.90) | 9 994 
Do D shares (74 % max.) ee ne {100 (137z1140 135 [1353] 136 | 313 1140 1334) 5 July8s| 5 Jan.89| 5 July89| 5 Jan.90| ¢ 
, Brcierence stock -| £480,200 Stock |100 [138 138 | 138 |3 ¢ 3I... | 45 Apu 8! 440ct. 88 44ApL89 t40ct8 
Sunderindé : Sonia sn ——— oe 1100 |231 “| "" log) | 931 | $19 3... |... | 9 Mar8s 9 Sep.88} 9 Mar$9} 9 Sep. 10,861 
Sunderlan rromaer wee er a 197 197 | 197 | 425 6]... ssl 9 Mar&3| 9 Sep.85| 9 Mar89| 9 Sep.89 12,168 
Do 8) 9 mony, original. oof ed 100 {168 168 | 168 |5 2 9)... 8hMar58| 5}Sep. 88] 8}Mar89| 8)Sep.89 
Sattonimatimum >'l Gas aren et O | 164) ... | ... 164) 164 | 4 11 ra | aes 740ct. 88 Tehless sashes 6,760 
Tarapaca Water, L.'s ier 38,500, 10, 10 , “ 11 | 105, 114) 11k | 5 4 311 104| ake 6 Oct 85} 6 Apl 0 6 vi 
plight & Coke A. aoe 5 5 | Ci ll 12 | 10 ose 13 | Il | 15,654 
Lelia dcbihell asic, 2864, 10 vee | eee | oes ee Li 10 Janse)” Jose 
y 2 2693) 264 | $18 9265 |260 10 July8810 Jan.89|10 July89 10 Jan. 
whetit dah see See anien oon 100 | = Saas 139 ai 143 |} 3 8 9144 /139 | 44 8] 44Jan.89) 44Jly 89 4i Jan. ow 
eb. stock ......... £150,000) Stoei $4] 1974 | 5 1 9200 |1974)10 Feb.8810 AugS8/10 Feb.8910 Ang99}\ 
ton G £98,960, Stock |100 1983200 |1974)19S$| 1974 ant 
Bo@ % prelerence <2” 10,000: 5 | 5| 78 74) 72 ns J 3} 73) it 6 Feb.8s| 6 Aug88} 6 Feb.89 ¢ Anges 
ee teeeees j 4 e eee 
[Wolverhampton Waternew| 20,000, 5 | 5| 94 54 5 | Se 3 16 i 56S Oe Sep. 
aaa §,004L & STEELOOS. | |. | i 
Andrew Kn | il. | 164} 13}) 0 for 85 0 for 86| 0 for 87| 0 for 8|Dt82,604 
Knowles& Sons, 1. | 25000 _ 60 | 31 | 154 158 13h 14a) ott D clooge Ee Oi for 86 10g for 87/11 for 88| 11 for80l 64,258 
Arnston Coll Co, e 78,500 0 8 16} 168 164 iby 17 | 6 19 al ea 16}; [124 MySe zpov 88 i2)"My80 12 arsine 5,904 
| ears 11. 74 1 5 5 _ nil, 64 54/74 for 80 or 0 eee 
| Do 6s reaaite Steel, L. ye 7 al 9 931 0| 9¢ 10 a o bes 10'| ie 6 July84) 6 Jan. oT a ten wes ie ooo 
TH Raia. “Se Atte eeeeerees ’ - o 0 13 ll ‘i f 3 for 87 ‘or ‘or 
ate te ne ee eS nl 2 20" 12% 2 | 2 9 bea : 1 i for 86, 3 for 87| 3 for 8824 for 89| + 50,260 
| Do5 Hee weeeeneerees 81, 20 | oft 223 22} 122 4% al 4 9 rt a1 74 Feb.88 5 Aug88 5 Feb. Aug 
}] Cairntabie Gas cre cn. = = 10 ri 33; 9/8 9 a9 82/12 Dec. 86 10 Dec.87| 74Dec.88, 7)Dec.89| 4,386 
Qazi Comme ein 10,000 100 | 80 B0 [1004 11 1g 1094} 110 | 5 9 anno 107 |10 Apl.88) 5*Oct. 88,10 Apl. —_ 
| Do 5 % pref “an? py 224 2241 224 4 9 3 3 224 224 5 ApLss) 5 a * 0 Ant ; — 64,689 
“ eo” SM cewece des ’ a es 
ee Me i lui, 8,500} 20 274) 274) 27% 6 5| 
Dots % debentures ...... es 200,000} 100 |100 2 i 105 (los 104 1033 417 $105 103 | 5 Mar88 5 Sep.88) 5 5 Oct. 89 





: 

















































































































































































, - le Feb. 2 
| | 82 THE INVESTOR'S MONTHLY MANUAL. _[Feb. 98, 1890, 
ten MISCELLANEOUS COMPANIES—Continued. 
ie ‘ —S >| | Som crsas | Lat yulluoon HH. 
ie | CAPITAL. | wa | Last “vs. yld. DivipENps. 
! ja a — Busi- | Investor, Last Four. Resry, & 
t ba ik bet. | } t) <a oe 
a5 Vee eS NAME No. of | Share 3\f = | 5 | ness “ ng z z Rate % per Annum, including Bonus. ‘Bince.aft 
4 ie Shares or; or 3 z wo | ES | Done. |,,Price. aR os Interim. ‘Last Diy, | 
ae | Amt of Stk| Stock. © me) | a jo |PerCent.| = | cine marred 
| ae moose! || || 1.) le. a | et 
a) San TRON, OOAL & STEEL O|08.—Con.) | a ae ae Te 4 19" irs ae 
eB betiwet |... 3510 25 | 25 el ete ee a | au oe ade ae cae 20 Oct. 891 ‘Laer 
' - ee / Clyde Coal, Limited ......... 15,000 | aed ‘6 4 1 %x 27 511 0 291. 27 6§* Feb.88 20 Aug85& 10* Feb.89 30 AugS9 21,475 
ae y sc 73,600) 10 | 74 292) 29% 27 | 27x, Vy ; : 40 87 | 38% n 88 | 72] 
i) bate Consett Spanish Ore Co." 55,200 1 | 1 “aa. Wweaowee™ it for 86-7 Lifor 87.8 rire ae 
: ' i : Co tt 18 lo eee * ; } 3 oe 3 sy } 4 “4,42 os , ° ' ee 
} a Darlington Steel and Tron,L. en ' ' oh i 5H si on EE 54 52s 7 for 85-67 for 87-8'7 for $8-9 
43 hae te UE, © caticbolveeticcaceers , | eee | | ood 
' : bi ae ak 5 ’ on "11 - 9} ° ° 6 1 J . 83 1 Dr 104 
i aa Tee | (eRe ae ie Sie) Sie The Tt Tis nil. | 94, 336.20 Augss 10" Feb 50 20" Augs0|15"Felvoo : 
at oo. 10,000; 10 | 9 | 21 | 21 20% 20y¢x 20g [12 3 9} a1 | 204 S58 y88.10 Jan.89)10 Julys9| 
; / Coal, Limited ............ , ‘| 5 3 9 110 Jan.8810 July88 10 Ja y89) 
ie p Wife Coal, eee 8,101; 5 | 5| 9x) 9% 9) 9 915 5 3 14] 9 3] 44Jne.87| 44Jne.88) 5 Jne.89) .. 
te ae Hallamshire Steel & File, 31000120 | 15 | 168 16] 168 163 162 | 4 9 6 16y er ee th gee 
ae Hallams ire Stee rile, , 193 20 | 19% 195 194 oe 29 | 17 ue a a + 
Veep eB i a |S #2 9] 3g sche & Accel wr hanecia 
at fa is referred shares ..... : 134x 6 9 14 | 135) 2 wee 
ray Ff : 5) 15 | 12h 14 | 14) 134,134 a ‘ Aug87, 5 Aug88} 6 Augs9 
a & Alenry Briggs, Son, \ Ordy.../ 12,96 | 94 94x)... | 418 6 10 | 84) 2hAugs6) 4 Augs7, 8 S 
ie: 405) 15 | 84/10/10) 94 Six)... | 4 =. en 86 sSep.88| 6 Sep.89, 639 
| waa an Coy, Lim. oe ‘aaaa 100 | "i 704, 744, 704) 744 744 6 1 O} 744) 684 ieee tasclyas 5 yelyep : a 120,668 
Hh. eae {| John Abbot es ” Limited 10,000! 100 | 75 | 79%) 79% 773 77% 77%.| 4 1€ 9 80 743153 a : ee 5 Jne sol 5 Dect. 
ie. ug John Brown & Co., 16,012, 10/10 |... 10% 8¥ 1048 1018) 4 22 Pan an ete oe 2hApl.88| 2hApl.89 264 
he URE Do pref, 5% w.recereesees : 10 | 44| 3y5) 38) Bee Bre Bye) $ 5 6) 3y,| 34) 24May85lnil. betwn - r 
At ey Kelham Rolling Mills, Lim. <p : 5 | 7g 98 7873 eo 74: 7B ‘se ves wa oot 
tae Leeds Forge Ord. ............ — Ss 5|...| 5s) 54 53! Sh]. 54) 53 
i" : ? iE: Do 7 % pref Seen renee eeeeeenee 40,000) 50 50 | | 485) 473 48 | ee oe 484 47}! 
ie) Fe Do oe an aes £150,000) | | 
wa ilkes-Bi at | 
ee b ee iat Mort, a-by Gen = ‘102 | 98 a 102 | 6 2 6102/98/16 May88, 6 Nov88) 6 May89| 6 Novs9 
‘aaa tral Rail. of New Jersey! 10,000) 200 |200 100 py | | * S 
wat ip e | | | ni, | , il. il. : fom 
Hee Tat acoadion 11,000, 10/10) 4) 14) a) YS eS . 0 Julyss| 0 Jan.89 0 July80| 
aie Do 10% Seliaenes sasiiehies 2,000 10 | 10 | : 7 3h a 33 = | | 3 fs 4 for 86 4 Augs7| 6 Mar88j nil eal 13,160 
Ba ee , al 10; 10; 4% 9f6 95 | FT6} 74 for 83) nil since| .. 
r . Marbella Iron Ore, Limited 25,000 | 1a | LQ ojial vil eee 4g for 5» 
; i . a 2) 1] Us TR 1h lye) 1k] omit, | ta) 22 3 for $7] 5 — 
Ba} Mersey Forge, Limited iilals ae 10} 5| 74 88! 74) 83 83 | 218 0 ta 7) 4 for - : “sd nm : ad 87| 5 — 3,693 
Baie ee, See oe 2,500| 15 | 12 | 184) 19 | 184, 184) 18; | 3 4 9 * | Al Last divildend 1883|Dr balance in 1888| 28,80 
——|  .  (\@ “TD csseasteedene te eeeeeeeeeaes " , oe "3; 78 coe =f eee ‘7! | 
aL anes | ii | | Be | Ips. Nov, 88 14 |p.s. May, |39 14/p.s./Nov, 80) 
aah tygio& Blaina lronwrk | eis! ec | | 63 | 60 |14/p.s. Nowv,88_ 1{0 \p.s. May, — 
| a ne im, 8% eae Sess 7 "ot " “ “ "hh 6 3 3| i lifer Ap!|.88][1/p.s,|Sp. 88] [1/|p.s.Ap. 89) 
| @ + eeenenees aera ae | "| | | 9 | July85| 4*Dec.85)10/ps.J18%)3/psDec89, 30,196 
iE New Sharlston Colla, Lpri| 11,648] 20 ee ania mise 224 oot some’ ; 
| i Newton Chambers & Co., L. tee 20 | 20 | 224) 234) 223) 234) 224 lé ¢8 23 22) oes 4 for 86 10% Jully $3 
i BE Do 6 % reference poceenns 0.000 5| 5| 5 15 | 44, 44) 5 nil. 5 | 43! Last | dividend y \ 7,867Dr 
Vea: Niddrie & Benhar Coal, L., A 10, | ag] dal oat dal 4al eh la} .g) ww oe ‘on Aug89) ++ 
ate. Do B shares .................. 62,000, 14) 1G Bt sel Ble S56 | 10 Aug89) 
. Fk North’s a ong tate ee 80,000 5| 5 | ve | | 5g) é | | i | 
; 1 ea Northumberlanc nd an 150,000 1/11 8 so 8 Bj ase a. 3 
i} Coal, Limited ............ ’ | | | / 3 for 87-85} for 83-9 88] 3,990 
+i Park Gate Iron Company, 1,| 8,000,100 | 65 | 76) 764,70 | 70) 65 | 4 17 &| 764| 654 | 
it Pearsonand Knowles Coal & | | 54) 53 | 6*Mar$8) 6 Sep.88) 6°Mar80' 6 Sep. 89 } 93479 
t oNTron, Limited,“ A” 6% Seen ae hae | aoalaealan ise | oot oe eet BS | Mees 6 Ones ene s Sep.89 
Ei De Sesiiony. | 12,280] 50 | 50 | 394, 394, 29 299 | 29 6 0 9} 40 a isa Aug85} nil since Drl9497 
i Pelsall Coal and Iron, Lim|  10075| 20 | 20 Sa} 5) 7h) 7h) 78) mil. | 8h) TH... July 1889 | 6d p. s. |Feb. 90 28,237 
Pee hymney Iron, Limited | 131,410| 8 | 8| 24 28 ae alee 2 eee p. 8.\Feb. 90 
Bie ame | 68,590, 5 | 48) 14 of] 18") teal aé*| $9 Oat a8 otscmaals Nep.85| 6 Mar89\10 Sep.89| 3329 
: eh: eccecccccoce  eeeeees seve , 18 8 Sx : le oe : Ss 89 
ip) Seen) FS) aS ahh Sak ss Sar 8) tees Liner get ea 
a 7 nell. Fo! . . ’ : a rs ; « . 8. 
abe, 5 | 26%) 264) 23 | 23x, 273 | 4 14 9| 29y/ 2: nil. * » 5./Feb. 90 
it 4 Sheepbrdge Coal &Iron,L.,A 20,000 25 | 25 264 91) 93! 10% 427 3 114 9} nil. 4yps Oct 89 5/* p. 8. ad 
. 5 OO irked 4,970| 10 | 10 | 10¥) 103) 94) 94! Oye 4 2 5 Jan.89| 5 July89| 5 Jan. '. 
7 i Seaianteeees ssleseieiakin eee nod = 284) 284) _ si : e : “7 or : 7 ove “ oo -? 
he ag I 342571 10 | 10 Oe sek: ith don he se | St” ost Oct. 87| 0 Oct. 88! 0 Oct. 89 Dtl5,727 
a Paltaieciencaads £299,210] Stock |100 | 40°| ... |... | 40} 35 Lp meg) 40 | 35 | 0 Oct. 86) 0 3/-\p.s. Mr.89) + 
1g Simoed's Stalk Dneagi| sare ER oe ee 5 Jne.88| 7 Dec.8s|l0 Ine.89 
aie) * IT South Hettos Gos Le £500,000) Stock |100 |... | 113, 10811103 111$|... [113 /108 sg. 90l S-Pen aol 8ep-00110 Fenee 
aah rs 5 Pag ,000) 100 | 60 | 99 | 99 | 904 91 | 90} | 6 ZZ 9) 99 | 904 GaSep.88 89/10 Sep.89|10 Feb.90. | 95,901 
Te. Pewvelay Onelét iron, Lim. A 100 | 10 | 16 | 164 15g) 16x! 1644 6 5 oO} 163) 158 64Sep. 88 ee 10 Sep.89/10 Feb.90 
i De “ A 60 | 60 | 99 | 99 | dux9rsx 97b') 6 $0 a ise G4Seb, 88] 5 Feb.89)10 Sep.89|10 Feb.90 ) 19 ay 
abe Do do D 10 | 10 | 163 Agi 16%) 162x 63 6 17 UV) 11 | 98) 34Mars8| 5 Sep.88| 5 Mar89\10 Sep. | 
1 it | Steel Compny of Saaaann es 10 | 9 | 10 |10tg) 9% 98 93 ) 
aaa ‘|| Sydney & Louisburg Coal elal a 2 ela bs - a Pe 
/ ea Railway, Limited, ord. 10; 10) 14 “4 -- -. {10 Apl.84/ail betwn./6/ps 
Het) Do lat preference ........ 10| 6| 8| 8 7% | a ee ane . | 2 
: iB} “ eee os 
eee te) 5| 5 vote) He gb] mi | 1) Hl .. ‘aid Alpril, 1883 | nil since| = 
a “Hinge: Work I} Pret | 2] Waly 4) o| 304 27'|1yange| ydugss| 2 Augs0|5°Jan 9 } gp 
Hil i a ees 25 | 25 | 23/23 | 214) 213) a1agl 42 “4 a 1gAug87] 14Augss| 2 Aug sol 10478 
4 te s\nil. betwn.|5 Apr. 89 5 Oct.89 
| VancouverCoal Mng&Lnd. iB: a | g, 3/8 0 ong ree 4 for 87| 4 for 88) 4 for i 60,588 
. ae) Vickers, Sons, & Co., Limited 10 | 10 | 10 11yy 10 1044 a | ise ce ot 1044) 14for86 | 5 for $7; 5 for 88 | 
at Do 5% preferred stock ...| £497,500|Stock.|100 |104j 1054 1047 105 | 105 | 4 15 9|LOS} | tate | 
. ‘a0 i Nw &Steel,L 95 | 25 a 3¢ 34 34/ 3i nil. 4a, dividend ye bee ott | 
/ ; } estCumbrindIrn. ' - t | > 1/5/Au e ‘ Sad 
| ft ee aes to nent 10| 741 2 | 6 53) 6|  |3 16 O| ef 59 A Feb-es|lio/Auges) 3 Febs0 8 Ase pai | 
: : i. ? Does seeceesecees ae | s2 ‘i 16 ees eee ee for 88 | j 
et .]| William Cooke and Co., Lim. 50 | 45 | 194 194) 16 | 16%) 16 | nil. 5 for 86|6 for 87 | 68 | 
| i William Jessop & Sons, Lim.| 50 | 30 | 3ug, 324 30% 324) 3048/6 3 O 324 30% 34 for 85 
- | , 
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MISCELLANEOUS COMPANIES—Continued. 4 
Se | Prices oF THe | Last yr’s)PRIcEsOF f 
ones | CaPITAL MonTH. | Last divs. yld) 1890. DIvipENDs. 4 
=“ -——| Busi- Investor. ——-—— S$ : 

— NAME. a of a 3 | 2 2 | % | 3 — ay 3 z na pon pao. eras aes 

ier } | . ce, 
ca craic | eee Stel ete ats ee eee nea 


SS | | } i 

DING | OOMPAN IES. Pot bof £sd £ 
} LA} 1D OO ALL OMPANIES. | 10%.1114 115 108 ina! 110} | § 12 9115 108 | 5 Mars! 5 Sep.88 5 Mar89 5 Sep.89) 54 198 
sty pref.,1879 & 1884: £163,150'stock. 10% 110x112 108 110 | IL | $2 6 1124 103 | shJuly88 44Jan.89 4hJulyS0, 44Jan.00) J °O 


Australian Agricultural ...! 20,000, 25 | 214/107 103 1034'108 | 103 | 4 13 0 109 (1034 214*Fe 214July88 234*F v.89 234July89 2,988 
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027 | Australian Mining (Chartd) 18,315, 20, 78) 1, 2 1g 1G) 1B} 6 14 & 2 | 14/1/6 Aug861/6 Aug$7| 2/ Aug8S} 2/ Aug89_,., 
475 I australian Pastoral, Lim...) 38,000, 10 10} ... | 10h 94 10... cm | 105) 9G) ws ove dep iF 
mW AW Do 6% prefecseseseeesessee | 5,000; 10 10]... | 12, 10 | 103! 109} 5 7% 3 1) 10) |_| 6 July89| 6 Jan.90}) y 
Bod es bend... 5,597, 28/28/23 | 29/27) 28| 2g) 5 7 v 29) 27 }424pl.66)14ApL.87/t22ApL 88/14Apl. 89} { 2318 : 
| Brit, orneo Trad’g& Pitg.,L, 69,826) l l aa 1? 1 13 eee 8 i7 9 1} rT. eee eee ree [10 for 88-9 ere if 
Feisch North Borneo ...... | 93449120 | 12 | 16x} 18 | 16 | Is | 18 we «(181 bit a 6/ ps Jan. 90) 62,915 - 
| British North Borneo , ' # a) 4 
104 SN  clesicosrset 9,581 20 | 20 | 25x} 29 | 25 | 29 | 28% | 29} 235 wat sa 10/ ps Jan. 90), H 
| I conada Company ............ 8319) 1) 1/60 60 | 524524 53 | 8 16 3 60 524) WJuly88) 1/Jan.89 1 July80, 1/ Jan.90 per share pee 
| I Canada North-West Land,L._ 253,774 5! 5| 4h) 42 3$y 42. 4 nil, ; 43 4 | ‘os aes 54Jne.83; nil. since eee ie 
Cattle Ranche & Land,L, prf, 60,000, 5| 5 4 fs) 4) fs Ys] nid. | ve 2] ated “tee Feb.83)10 Feb.84) nil. since Dr68,029 | ee 
| of Aberdeen Land, L.| §,290' 10 10 | 13¢| 14 | 13 | 139) 13g) 2 4 6 13 | ” | 2 in 86-7|25 in 87-8 3% in 88-9 39 + eS 
790 rd Land & Cattle, L.) 42.000) 3) 3] a3! dal 1e) da) 2 | é ao ov 13) 1) 6 Feb84) 7 Feb.85/nil. betwaj 3 Feb.39 1,446 mi 
[oatmon's Bay scceccsssssseess| 200,000 13° 13 | 19}204 19) 20¢ 20k) $ 8 3 20} 194/15/July86)17/July87| 0 July88 14/psJy89) 43,822 ea 
5 adil Pro Invest. Lim..! 20,000 10 23 3411, 4) 3 | 34 3417 2 9 4! 310 Feb.8s) 10*July8s) 10 Feb.89|10"July89 20,338 i fi ae 
639 I Improved Indus.Dwell’gs,L.! £500,000! Stock. 100 /1194 121 118 |U19§ 1203 | 4 4 si2l (118 | 5 Feb.88| 5*Aug88) 5 Feb.89| 5*Aug89| 131,561 ah 
866 I toed Sieaihed ........>. 15,000. 20 10!) 9%) 10 94) 9fF 10 | 628 $ 10; 94) 8 July8s| 5 Dec.88 8 July89) 5 Dec.89 5,340 oe 
I Land Cor ” of Canada, Lim.| 75,000 5§| 3 | ee ee | ee nil | + LO*Nov82 64May83) nil | since Drl2,310 mie 
= <s : 4 /25jx, 254) 20 | 205) 208 | 3 75 G 263) 20 | én \5/ persha|ce = 150% for 88 35,415 
264 i Lon. &S. Afren. Exploratn. L. 100,000) 4 3 . a , ois 
! Matador Land & Cattle, L.: 50,000, 10 | 6| 2a] 2a) 2) 2% 28 4 2 @ 23 23) 7 for 85jnil for 86 ail for $7\1g for 88 711 
z | 
Eartha ty bi 7.688} 25 | 25 oa 25 | 23 | 24 | 233 5 4 & 25 23! 6 July8s) 4*Jan.89) 6 July89 4* Jan. 90 15,038 
I Missouri Land & Livestk.L 300001 5 3] Ig) 1b 18 Tk Ih] S 9 GO 1h 18) 5 May88| O Oct.83) 5 Jan.89 3 Oct.89) 2,292 
HNatalLnd.& Colonisation,L.|  36,500/ 10/10} 6% 64 6/ Gt 6 | nil. | G4) 54)... | | 3 Jne.82) 2jJne. 83) nil. since 6,420 
PMS Y sroference 10,000 5; 5] 7| 7s! 64} 7 | 6} nil, | 7) 6s) 8 Oct. 84) 5 ApL85) 5 for 85 | nil. since 
@P Yettle 1. | , | 98) 23} 24 1 nil, | 2%! 2 eee 6 Feb.85) 6 Feb.86, nil. since . 
Nevada Land and Cattle, I.) 22,800} 5) 5) 24) 2% 24 a UE ls 5 Dec.89 
IN. Zealand & Austral.Lnd,L) —£550,000| Stock 100 /1225) ... |... |122h 1224 | 4 1 9 ... | <.. | 3¢Dec.83 3hDec.84)ail Botwn.| * Leck) | 13.495 
Do4% pref. (cumulative £1,000,000 Stock'100 | 91 | 91 | 90} 90, 905) 4 9 O 91 | 99 1g Deo.86 3 Deo.87 one | aoe 
60 1 Nrth. British Australasian,L £116,983) Stock 100 224) 223) 19 21h 19 nil. | 254, 19 | 3 Dec.82 3 Dec.83) 4 ene : nee } 4,016 
I Do6%[rredeemable Gtd! | £49,963| Stock 100 | $04] 83 | 73 | 804 78 | 7 9 3 83/78 | 6 Aug8S| 6 Nov8s| 6 Feb.89 6 Mayod j 
93 iNothern Agricultural ...... 8,000 3) 3| 5h)... | os | a4 53/4 7 3 m1 = 6 Apl. 88} 6 Oct. 85) 6 setae Oct. 89) 11,404 
| and, Limited... 27,000, 5 | 5! 3h) 4) 3| 3) 8 |. | Sh 2H i uiys9, 5 Fel 797 
) Pedder Land Mineral L.| £600,000 Stock 100 | 89 | 89/8585 | 864) 5 6 0 89 | 85 | 3*July8s) 4 Feb.89) 4 JulyS9 3 pa 17,979 
HPlatte Land, Limited ....../ 13,600] 10 | 10 | 10 | 10g 10 10% 10 | 6 zo @ 10j 10 | 5 Jan.8s} 74July8s) 5 Jan.89, © wne.8) 24,702 
|) BW PririeCattle,Lim.......... 58,811] 10 | 74) 4) 4 det) ¢ | mil. | 2 te 20bTan.84/10 Jan.g5/10 Jan.86 nil since |r. 8,673 
08 I Santa Fé and Cordoba ut. | , | ae 
a Southern, Limited........./ 8,000) 20 | 20 | 26/26/20) 20/ 2 | ... | 27/20 | a | ve zo ve 
Scottsh Austrin Iuvstmt, L.! = at) | pm .| - \ avag 
64 Consolidated ordinary.) £400,000] Stock |100 |185 |185 180 180 185 | 4 17 5190 180 | 74May88)10 Novss) 7hMay80 10 yoy aL ananes 
Do6% guaranteed pref.stk! £200,000! Stock 100 [1354133 1383 135) 137 | 4 8 » 138 [133 | 6 July88| 6 Jan.80) © aye © am 
Dose do elo | £400°000! Stock 100 {122} 125 120 {1225 122 | 4 # 3125 120 | 5 July85| 5 Jan.89| 5 July89. 5 Jan.90 i 
fh natenli 200, 90 | 20 | 62xi 64 | GV | G2 GL | g F G G4} GO 113 July38)13 Jan.sg)13 July8913 Jan.90 44,670 
South Australian Company.) 14,200; 20 | 20 | 6 - : : M: 
DL I fara ant ant Cate te! 75000) 40 | “si| oy) ae ZadSied 84 mi, | Afadl Qapeitsit0 Margo] © Marspall, sine), 
| ' Jattle, Lim.’ | 71 dds Bh bys! 2 | Dy} mi | TA Peei12hFeb.t eb. 85 ‘86 nil, since|Dr99, 
ome PO pan e100) 23 | 25 2 14 | 12 154 | 214 8 15) 12 | 2gApl.s6 2$Apl.87 24ApL88 1} Apl.89 96 
West Australian Land, L. | | a -_ 5 
— i cu 5 Jan.89| 5 July89 5 Jan.90)_... 
| 2 B ae 2. , 1 100 ose 90s — pig: ‘ee oo } che. A & * - ‘ i nt ; . 
90 eh Land & Gattie, L. £100,000 Stock 100 41j) 41y 14 | 14) 45 | nil. | 45 | 14} one e Febes7| Roca 7) Dr37,199 
i Do 5% preferred ......... | £100,000 Stock |100 | 60 |... | + | 7 | 50 — 9... | ‘fr ae 4 for 86, 0 for 87 7 for 8s} = 3,175 
mi} a) Western Ranches, Limited 22,400 34) 34 3a epg -* 6 1 Sie | Sere — bas 
|| FUANDMORTGAGE.FINANOIAL,&. | | | | | | | 
: : a . } , | } | { } 
37 || Fj Aberdeen Her‘table Securi-| | : : 7) 88/104Feb.89| 4,037 
i} ties and Investment, L.) 10,125 2 ' Wa, la | Ive Whi 612 6 Mb 13}10}Feb.86| 104 Feb.87|104Feb-85)10hFeb.8 a 
. : African Gold Share Invest- | ly | 1 yg 14) l ; as — oe ous 
| | Pagicnt Corot Mansitine i} “axoo0] 10) | “iy eA! M1) 8 47 9 IY 110 Jne.s910rDeass 10 Jne.6o 0° Don) SSNs 
liance Trust, Limited......! 90,000, 10 2 | 3} 3% 34 Hi 33) | oh 7 om tw ‘a aa 155000 
Do 4} % Preference ...... 20,000, 8| §| 8| 8| 7 4 TE por is ag 
— iestlghil hatch ss | 90,000) «= 2} 2] 34) 4) 3h) 3h ep ge om we | 95,000 
American Association ...... 40,000; 10 10° ... | 20 | 17 | 18 183 | = a | 
ivan Freehold Land; eS o 1h 1a! 10*Oct. 88 10 Apl.89|10*Oct. 89} 57,230 
petlort of London,L.,ord) 160,500) 5 ba Mi) ti ott i ou a ott 4ge|10 Apl.88|10°Oct ee eae 
| Amer. Mortof Scotland’ 1. 42/800 10; 2| dg | | AH 14a] 6 23 6} ME 18) 8 Mayss arertt 8 May89| 8*Novs9| 23,322 
atine Land and Invest-| | | | | 3H 38 5 Feb.89| 5 July89) 74Feb.90) _ ... 
ment, L., pref. shares! 106,654 4; 4] 33) 3h 316) 38 3i| ia | @s) eercn "89 8 Julys9\12 Jan.90} 209,401 
len. Mort.&Agency,L} 49,1501 10| 2| 2) 3) 24) 2¢ 2% | 628 o S| 25) 8*July68}12 Jan.89 
lian Mortgien Land. | . S 19 | 18 |20 May88\20*Nov88 20 May89): 
: al ’ | il | : } 2 y ov j 
Ylenye cdo gumnba 40000 35 stil ih 104 i 104 3 9 U 14 104/20 Mays 20*Nov88'20 MayS9) 551787 
= new shares............ 40, 106 |107;11074 106 |1064 107z | 3 15 6/1094 106 | 4 July$s) 4 Jan.89) 4 July89| 4 Jan.¢ 
Do sy lebentare stock...| £1,600,000| Stock 1M) 18ra Ieee igs | 85.) 84; | 3 19 9 96 | 94 | 3 July8s| 3 Jan.80| 3 July80| 3 Jan.§ 
re 000 Stock | | agi | 3 5 Oct.85 10 Mar.89| 5* Oct. 89 
A | a I l 710 OF 1b 4/10 Mar.85 : 41,638 
De nay, Zesland Mort. ine B.. F ae se latte o2"|103 (105 | 4 7 607 102 | 44July8s) 4)Jan.89 4jJuly89) 4;Jan.90) J’ 
wteeee } > | j } 
al Presidency (Bettiah, | tat 1103 1 eae 5 July89} 5 Jan. 90 oe 
_ Raj) ist mt. debs,,1926 £475,000| 100 100 sug L054 106 {105 | 1054 | 4 14 S1O8HIOE | | owas. 99110 Mar.80|10°Sep. 8f 
British & American Mort.L, 50,000, 10/ 2| 33) 32 34) 3) 316) 5 24 3) BY) 34/10 Bare eres) 5 Mar80| 5 Sepia] 
| , DoS % preference ...... = 10,000 10 | 10° 114) 12, 1g 12) My 4 3 3 4 _ . 
| British & Australasi | | inal 
} and Loan, Limited. g0.000, 25 2) 444i 4 hos'| rosg | 4-7 $to7"1034| 44July — 
| Do 4; ¥ permanent debs.! £800,000 100 100 (105x106 [ts > | 1043 | 4 ‘| | 5 
a iota Canadian Loan and) ‘920 gi... |... | 38 33;7 4 6 - 
Vvestment, Limited ssl 16,200, $100 $20 38) ... 
Caledonian and Australiea| ae elk | ; 1) gf. H6 0 0} 
s | i j ' ; 
DowA* shaeess 7) To'o00| 10 | 10 | tog 11 | 10h 10z toe 4 3 9 1 
coduameevnss _—¥. of Capi 
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CaPIraL. ail ae. yld.| 1890. DivipEnps. 
ia i i Busi- |/2vestor ——————————— = 
= Te me (| 2) E | atx pr Ae ma 
rice, ° r includi p . 
PerCent. i on e iain WEIS, 




































£ d 
Canada atx Dol. Sock & ' ‘ 
Savings 4% Deb. Stock...| £100,000/Stock |100 |100x|101 |100 |101 4 O 06)102 |100 a ~ 4 July89| 4 Jan. 9¢ 
Ce on Estates Invat. Asn.L see 2 ETRE Ge tos . 700 ... | 4$Jne.86} 44Jne.87| 5 Jne 88 34Jne.89 ” 8 
nia S. » L. , 5 11 5 n - F 
Colorado Mortgage. Invest 0 . 15 Jne.88/10*Dec.8815 Ine. $9)10*Dec.89} 96,289 
mentof Lon on,Limitec 40,000 713 9 3%) 3 {10 July88) 5 Dec.88)/10 July89/10 Oct.89 
Credit Foncier Egyptien .. 80,000 § 3 O 44 34\ 6 in $5 6 in 86| 7 in 87 4 for 88 Sioa 
DoLand Mort. Del oa £800,000 5 2 6) 100) 97 | 5 Apl8§| 5 Oct. 85) 5 Apl.89) 5 Oct.89} .., 
Credit Foncier of Maurits., 12,000 9 7 6 8%) 74\ 74Mar8s|74*Sep.88) 73Mar89\74*Sep.89) 114,190 
CuramalanLandCo T%bonds} £500,000 315 9104 10 ins ba 7 May89| 7 Nov89 
Debenture Corporation, L..| 100,000 6 $ O| 7| 68| 7*July83|13 Jan.89\ 7*Ju'y89/13 Jan.90}) 
Do 44 %, mortage debs...|_ £500,000 4 5 910931073}. wu. | 4hApl.89| 430ct. 89 } 100000 
Edinb ees . t., : 55,000 8 0 1 | +8) 74Mar88\7}*Sep.&5) 74Mar89\74*Sep.89) 20,682 
Equitable Loan of Scotlan 3,000 6 1 164| 16 {LL Mar88/12}Sep.88)10 Mar89)123Sep.89) 






















Foreign and Colonial Deten- 

















































ture Corporation, Ltd. 99,900 . 91| 2 * 
Do 44 % debs ........... s-| £500,000 a 28 oe a i Laos Be s 
Freeholders Company, Lim. 39,947 as Ids! 1 ail nil. nil. [3d psJly88 " 
wee 7 Esterases ......-. 6,393 413 9 4}| 35] 2hJuly84| 5 July86| 5 July87| 5 July8s| 
Froshold Trastof Austral,L) 50,000 3 2 6| 2| 18) 5 ApL8s| 5 Oct.88| 5 Apl.89| 720ct. 89] 1,748 
Do 4% debenture stock... 318 6104 (I 4 Apl.8g 4 Oct. 89 , 
Home and — Invest. ‘ f at 
and Agency, L. ......... 16,750 7 11 0, 14| 1zs| 8 July8s| § Jan.89| 84July89| 84Jan.90| 4,454 
Internatnl. Financl.Socty.,L 75,000 8) *36) 9 euly . gu uly . ’ 
ser acer ental ar ager 5 bt 908 7 4 O| 6%) 64) 5*July88| 9 Jan.89) 5*July89)13 Jan.90) 120,037 
_ 8% 20-year debentures} $3,000,000 612 0 6 Jan.89| 6 July89| 6 Jan.90 
pee ht en T 5,854 5 5 §$| 19 | 183] 5 Jne.88\ 5 Dec.$8| 4 Jne.89| 4 Dec.89 
& Mort.Co. o veyPt, 45,380 6 9 O| 1g) 14) 5 Ine, 84) nil. btwn|3 for 87-8/2}for 88-9}| 9 o4¢ 
Do5%36yearsdebentures| £278,800 5 1 0101 | 99 | 5 Mayss! 5 Nov8s| 5 May89| 5 Novs9 
Tand Co. of Australasia, L 29,667 7 7 9 3g! 3k}... [10 for S7\L1 for S8|12 for 89)... 
Land Mort. Bank of India, L. 95,624 ail | |g ic ...  |L/psJly80} nil since 
an | careers ed J ae 5 0 6103 | 99 | 5 July8s| 5 Jan.89| 5 July89| 5 Jan.90\f 
= Mort. Bk.of Victoria,L| — 225,000 7 2 9 19 13410 Mar88|l2 Sept8S/12sMar89/124Sept89| 70,000 
md Geourities, Limited ...| 20,000 26 13 5) 2b 18) 4 July8s| 4*Jan.89| 4 July89| 4°Jan.90| 70,260 
ee ee 69,872 nil. | 341 23| nil. nil. nil. nil. a 
anitoba Mort.&Invest., L. 45,000 ee. - “\nil. : ; 
Mauritius Land Credit and ee 4} 4) 8 Mar87| 8*Sep.87\nil.betwn.| 4 Maré iad 











Agency, Limited......... 
Mortgage Co. of the River 
Plate, Limited ...... Se 


219 0 74Mar89| 5*Sep.89} 52,000 


5 Aug90| 7 Feb.90) @, 








5 Feb.89 









Do 44 % deb. stock ...... 















‘ ; 103 \101 ove ne 44Jly. 89; 44Jan.90) _ ... 
Mortg. Co. of S. Aust-,L.ord | Z| #| 8 ApLgs| 8*Oct. $8} 8 Apl.89 2° Oct. $01) 9489 
Do preference ............... vere oe — 5 Oct.$3| 5 Apl.89) 5 Oct. 89 7 

National Mortgage & Agency 
Co. of New Zealand, L. 3} 4) 5*July88| 5 Feb.89| 5*July89) 5 Feb.90| 24,055 





New South Wales Mort sage, 















Loan, and Ageney, Lim 2 * - * 90} 16012 
Y 1 13] 7 July88) 5*Jan.89| 7 July89) 5 Jan. 
NewZ.&R. Plate andMrt,L ‘ oon . 90| 18,667 
New Zealand Loan and Mer- 1 #] 8*May88| 8 Jan.89| 8*July89| $ Jan. 


















































































2nd iss) Red. by 4- f 1 


Russian 54 % Lnd. mrt. bds 
54Aug$S| 54Feb. 89 54Augs9 


cantile Agency, limited . * Feb. 90 
= — Bescsescsentr a 2t6\10 sini iad renee ” ere 13/9 Jy8 {so 
perpetual debentures 96 | 933! 4 July88| 4 Jan.89| 4 July89} 4 Jan. 90}, 
Now Zealand Trast&Loea,L. 104! 94/14 AugSS|10*Feb.$9|10 Aug$9}10*Feb.90| | ogg 
Ditto 5 % perpetual pref.. 28 | 27 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.9 
N. Brit. Canadn. Invstmant.L 2 18] 145) 5 Apl.88| 5*Oct. 88| 5 Apl.89 5*Oct.89} 16,376 
N.ofScotind Canadian Mt.,L 2 24| 243110*Jne.88|10 Dec.88|10*Jne.$9)10 Dec. 54,511 
ae. Heritable Securi- : ‘ 
ties Investment, Lim... 1 o3\ Idi 5 Mar82\nil. since; -- 
Northrn Invest. of N.Z., Lim. 1 “ ie 8 ApL8s 6 Nov 88 6 Apl.89| 6 Oct.89 25,668 
Oriental Bank Estates, Ld. 1 i) 8 de a 24Aug89)- 
Do pref..........ssseeresereee: 5 34] 53}... ss .. =| 7 Augs8 
oes ee anes et 100 Re i {pangs 65,781 
Sonthland Invest. L. 1 7 Nov 
Packie Lean t: tuvesten’s, L. 41. a : 10 May88|10"Nov8810 May89 a for 88] ww 
4p ee ee 1 1H ia eve Pe a 
iH eensland Investment and 2 1; Tal 5*Jan.89| 5 July89| 5*Jan.90 
Pt Land Mortgage, Lim... 1 é 3 apres 5 Jan.89 5 Jul + 5 Jan.90 82,284 
Y Do 4 % Perpetual Debs... 00 3} 96 | 94 | 4 Api.8s| 4 Oct. 88) 4 Ap 89} 4 Oct. 8% 
tL aur Plate — jam, and . 
i. ency, imited, “A”. 2 5 31 A p1.88/134*O0ct8$/234 Mar89)17 Oct 89 } rio 
Do eR Shares ............ 5 + “t * — yey a iar89 5 Oct.8 
Do 4 % deb stock ......... 97 | 95 . .. | 4 Jane 
Bf 
i 


naneaaasnccninantneind ie teaiatty tan i 


3d iss. [ yrlydrwgs | 1918 5pFeb.88 Ig9| 540ct. 89 
Scottish merican Invest. L. . “44 “R ota ngs ae are oi tar 90 331,424 
oe SU RAG ee oleae is ‘ a ..  [L2ddly. a. as 
i AS os anata yo} 4 Nove sing 
i g| 41 6 Dec.87\ 6*Jne.83| 4 Dec.88) 0 roel 921 
iy vs | cee | 4 Mar84inil. btwen| 24Mar88 24 Maree 
i. ' 
4 oceseccsccee 4, oe is > 2 2 a 3 for 86 3 for 87 ] for eo } ass! 
a a RO - socksestees. a oe = 2s wi 3 for 86|3 for 87 14 for 88 







wes ste ees sa as 25| Qi 5 for 87| 5 for 88) 5 for 


7,106 
. |12*May84| 8*Sep.84| 7 May80) nil. since wea 


| 


1 the | 


25 8 8s 32 


Ss 


| Feb. 28, 1890.1 











NAME. 


ee 
LAND MORTGAGE, &c. 
south Australian Land Mort. 
and Agency, Lim. 
Property Invest.L 
Land and Mort., L... 
Do 44 % deb. stock ...... 
Transvaal Land, Limited... 
Transvaal Mortgage Loan 
and Finance, | 
Trust & Agy. of Australs., 
Doall pd (9/ bears 6 % pref.) 
Do 5% preference ......... 
Trust & Loan Co. of Canada 
RGD .00..cccccrcccereceesess 
Union Mortgage & Agency 
of Australia L., ord ... 
Do6 % preference ......... 
Do6 % preference ......... 
Do 44 %irred, deb. stock 
Do 4 % irred. deb. stock 
Westa. Mort. & Invest., L. 
Do 5 % cum. preference... 
Do 44 % perp. deb. stock 











low and Jones, Limited 


Butler Green, Limited ...... 
Central Spinning, Limited... 
Crompton a, Limited 

| Crosses and Winkworth, L. 
Glasgow Cotton Spinning... 

| Greenacres Cotton Spinng, L 
Green Lane Spinning, L. “A” 
Hathershaw, Thimited ae 
Junction Spinning, Limited 
BE © OOo, Le, .cscvcccoceeees 
Do 5% cum. pref. ......... 
Middleton and Tonge Spin- 
ning, Limited, “A”... 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 


Oldham Twist, Limited...... 


Parkside Spinning, Limited 
n Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited 
Sun Mill, Limited ............ 
United Spinning, Lim. ...... 
Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Spinning, L., 
6% cum. preference ... 
ordinary shares 


Seer eee eeseees 


Belfast Steam Shi , Lim 
Bristol Steam ete ref, L 
itish & AfricanStm. Nav.L 
itish & Eastn. Shippng. L. 

itish & Irish Steam Pkt, L. 
tish India Steam Nav.,L. 
Te sieiairetalownadeds 
British snip-Owners, Lim. 
Castle Mai Packets, Lim. 
City of Dublin Steam ...... 
ercial Steam Ship, L. 
Steamship Limited 

Dublin and Glasgow Steam 
Dublin & Liver Sim, Bldng. 
and Ne Steam 

| Packet, Limited ......... 
a Gem Line Steam 
ipping, Lim Cocccccoces 
tine f Line Ste u 
| Basie" Pping, Lim.—1st iss. 
§ Shipbuilding & En- 
| ase neeting, Limited ......| 
Fairtield Shipbuilding and 
eering, pref. ...... 
| Do debentures . ititennetine 





- 


Shares or 
Amt of Stk 





£499,500} Stock 


So _—— 
2Sr woucor-~ 


£375,000) Stock 





INNING & WEAVING 008.— 


— 
oo 


- 
nanannanaansSans SosauSsasouak 


2 
£250,000) Stock 100° 


=... 


100 
100 


Stock |100 
100 


—_ 


8 | 108 sakes 108} 107, 
7i\ 7a 78| 7% 78 
ee, Tae 


6 


6 


0 
£250,0u0| Stock |100 


PRICES OF THE 





<q 
<\ 5 
im 


102 |103 i101 102 | 1014 


ees 


Sts] 9 | 83) 8H) 9 
| | 88 
56 | 53 
12 | dial 114) 134 
108| 10 10 | 


193) 187 
98; 92 


Bys| 244| 3 


ae) | 
—_——— 
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el es 


MISCELLANEOUS COMPANIES—Continued. 


or coe yla| 1890." 

ONTH. ivs. yld.| 1890. 
Last Tavesine —_— 

at Latest) # 


3a | Busi- 


$ } ness 
Price. 
— Done. PerCent. 
Zs 


4 





4} 23 2) 2) 2%) 8 15 
1] lye) 18) lye lye 6 19 




















¢| 3) 3 | 33) 2/7 18 
10098 !99! ... | 442 
iz} lal Mal dal... 
23) 14 r lH). 
44\ 43, 441 «49:15 0 

144] 15 | 14 | 144! 144) 5 6 
123x) 129) 124) 123) 128 | 4 0 

Bal 5%\ 5h) 541 5415 9 

33 " 3| 33] 33) 6 10 

b} 23] 23, 24] 24/8 0 
319|130 |130 | 130} | 4 12 
2%] 23 28) B15 2 
3h 111 (112 | 113¢ | 4 2 

102/103 |102 {103 | 103 | $ 18 

1g) 1a) Us} a | 80 

102 |1 03101 |102 | 102 4 18 
4 


| 


6 
6 

33) 34172 
Sys) 5s | 8 
6 


28) 2y| 2s) 2%e2S 8 


” 
- 





56 





43 3%) 44) 44 | nil. 
38| 3% 


23) 2 











23} 2) 





9 83) sis! 8 | 


0 9 eee 
25 |+25 | 288} 288) 254/282x| 289 5 6 
+ £15\tran'sferr ed i 


rom | rese)rve. 

















| 
Pod ead an 

14] 2%| 281 24) 2y 2a 5 6 
1 Qfe| 27s) 2%) 28 | 4 Lh 
16 9 4 84, 7814 2 
124| 103| 11 | 10 | 104) 103 | 8 6 
5 78} 74, 78) 7a | 4 16 
10 83; 84) S8¥) SZ) nil. 
20 30 | 29 | 294' 2936 2 
10 63} 6| 6x| ... | 8 6 
50 oe] S21 1S 
50 1034| 1064 | 6 18 
25 w+. | 50 50 15 8 
wi) 58] 58] SeeSzes) Sze [7 2 
14.| 16 | 164) 16 | 163) log | 6 4 
100 |124y\124y)124g)1243, L24z | 4 16 
a oR inal ane Ds bed ia 

1849) 13) 183, 184) 4 6 
0 i i Pi 844 3 | £12 
50| 9}. j - | 9 9 | nil. 
50 | 70 ” 694\ 703, 703 4 6 
10 | 78 aq 74 ‘H 74) 6 13 
10 8k} 8 | Sps) 88 [12 17 
10 10} 9310] 92/10 oO 
45 294x| 30 | 29 | 29) 293 | 7 12 











ee 


1 


28 RGM AS ee SEAS NI 











SO ee ee 


Rate % per Annum, including Bonus, |Blnce. 
| * Interim. Last 








10 Apl.8§ 10*Oct.88/10 ApL 
19/10 Mar86'10 Mar87\10 
10 Feb.8810 Aug$8 
44Jne.88| 4}Dec.88 
4 es ~sk 


ar88,10 Mar89 
10 May89)10 Nov89 
4iJne.89| 4} Dec.89 


25 May8820 Nov88\25 May89\20 Nov89 
14 |7{4May88/7,*,Nov88)7 { } May89 
5 Jan.89| 5 July89 














23| 24/10 Apl.8s 
6\134 }130 | 6 Jne.8s| 6 Dec.88) 6 Jne.89 

2}| 6 Jne.88| 6 Dec.88| 6 Jne.89 
110 | 44Jne.88| 44Dec.88 


12 Jan.89/12 July89 12 
5 Jan.89) 5 Jne. 89) 5 Dec.89 
44May89| 43Novs9 











$| 104) 10 | 7 Jne.88| 8 Dec.88} 8 Jne.89} 8 Dec.89 
9| 74 78] 7 Jne.88\ 8 Dec.88| 8 Jne. 89 


5 in 85 | 1} in 86| 5 in 87 | 10 in 88 
el 10 in 87 |10 in 88 
83) 8$May88| 8$Nov 88| 84May89, 8 Nov 89/124F'b. 90 
2 a 74Feb.89 74 Aug$9/124 Feb.90 
0 in 86 | 0 in 87 | O in 88 |7,593loss 
Z| 9 in 85 | 5 in 86 | 5 in 87 | 8 in 88 
56 | 53 | 2 in 85 | O in 86 | O in 87 
64 in 85) 5 in 86 | 54 in 87 


© Ce © te © 


0 in 88 |5,253loss 


> 


44} 32] 0 in 85 | 0 in 86 
39/74 Jan 89\74 Apls9 
2y%| 6} in 85 | 34 in 86 


} 53 in 85 0 in 86 


72 in 85 | 5 in 86 
8tin 85 | 6% in 86 
2 in 85/0 in 8 
44} 4} 4hin 85 | 2Z in 86 
3%) 44in 85 | 0 in 86 
2%) 0 in 86 | 0 in 87 
28| 63 Jan89| 64Apl.89| 6gJuly89| 5 Oct. 89 
325) 234) 5$in $5 | 1 in 86 | 4} in $7 


6 Jan.89| 6 July89| 44Jan. 90 
6 Jan.89} 6 July89| 6 Jan.9 


454 











3 in 88 | 5 in 89 


Wee SHUSCSOSOSD 





© 


68 a 
288! 28 | 6 July88 


23) 24) 15 in 85| 10 in 86 | 10 in 87 | 8} in 88 


24)10 for 84/10 for 85)10 for 86|10 for 89 
8 | 3/ Mar.88| 2/Sep.88/4/ Mar.89)\3/ Sep. 89 
6 for 87| 7 for 88|"6 Dec.89 
6 Sep.85| 8 Mar89| 6 Sep.59 
8¥| 82) 6 July83| 6 Jan.84) 6 July84) nil. since 
4 for 85 |32/6 for 86/28/ 
6 Feb.86/24 for 86) 4 
2 Feb.85| 2 Aug88} 2 Feb.89| 2 Augs9 
.. {12 Jne.88}12 Dec.88/12 Jne. 89)!2 Dec.89 
494/12 Jne.88|12 Dec.88\12 Jne, 89; 9} Dec.89 
0| 68) 5/0 for 85-6) 24 for 87 
5 May88| 5 Nov88) 74May89|*74Nov89 
6 May88| 6 Nov88| 6 May8¥| 6 Nov8d 
4 Oct. 8816 Feb $9)" 10Julys9 
83\nil betwn} 24May88/4 
nil betwn| 24May8s\4 Apisd 
2 Feb.88| 0 Aug8s| 0 Feb 89| 0 Aug59) 
6 Julys9, 6 Jau.90 


7%| 7|6 Mar88 
s, 87/36/. p,s. 88 


Sec SOwS 


4 for 88 5 for 89 


o| 184) iy! 4 May 
6 July88| 6 Jan. 
73| 5 Apl.88| 5 Oct.88| 5 Apl.89| 5 Oct. 89 
73\ 24May86| 3 May87; 3,;May88, 10Mays9 
97/10 Aug83} 5*Dec.83/nilbetwn./10 Dec.88) $29,489 
6) 32 | 29 | 24Dec.86 6 Dec.87) 5 Dec. 
















a 
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at 86 THE INVESTOR'S MONTHLY MANUAL. [Feb. 28, 1899 
: MISCELLANEOUS COMPANIES—Continued. 
ae PRICES OF THE Last yrs. PRICES OF LL 
i 4 CAPITAL. Monra. Last - yld.| 1890. DIvIpENps. 
ae, -_—_-_-ooo ;_ | Investor | ————— 
eit NAME. go. of (Share| s | #1212 [ 3 — at Latest) | mim a 
: ae hares or| or | ‘a rice. Rate 9 Annum, includi 
| | Amt of Stk|Stock.| & i |S | | Done lpecent| & | 8 Se Speen pctoting Boum, 
UB STEAMSHIPS & SHIPB|VILDING.—(0on.) | gna | | | 
oat General Steam Navigation... 25,321 15 | 15 | 10 | 10}, 94) 10) 92/6 O 0 104, 94) 24Mar88, 24Sep.88 4 Mar89, 4 Sep. 89 
est Do 5% preference, 1874.... 30, 10 | 10 | 10 | 104) 94) 10) 10 | & 0 O| 104) 94) 5 Mar88\ 5 Sep.88) 5 Mar89, 5 Sep. 89 
Aiea Do 5 % preference, 1877... 6,758} 10|10| 94/10) 9| 9 9 |5 5 3/10| 9 | 5 Mar88\ 5 Sep.88| 5 Mar89. 5 Sep.80 
ae Lancaster Shipowners, Lim} 20, 5h, 3 | 2g] 3 | 23 24 243 6 15 9 32) 23] 3 Augs6| 3 Aug87; 4 Aug88 64Aug 
at. pee F Liverpool Steam Tug, Lim. 8,533 5 5 | 2) 28) 1g) 2h) 2 |24 2 3 2%) 14! O Mar8s! 4 Sep.88| 6 Mar89 6 Sep. 
1. iF London & Glasgow Engineer- | 
i Pee ee ing & Iron Ship Bldng,L. 4,783} 60/25 | 35 4{ 3| 3) ... | mil, | 4] 3 id » | & Apl85 nil sin 
k > f 7 | p RA ans 
me 4 Mercantile Steamship, Lim 40, 5; 5! 9} 98 83 9 9 \11 2 3| 94) 8% 4*Aug$87/8/p.sFb88 20 for $8.10 Au 3,059 
l= Mississippi & Dominion 
Bi ie Steam Ship, Limited ...) 21,538) 15 | 15 | 54, 54 53) Sye| 58 |13 16 0) 54| 54) 6¥Nov83nil betwn 1g Dec.87 5 for 89| ail, 
Tat t National Steam Ship, Lim.,| 75,000) 10 | 10 | 4y9| 448| 4f6) 443) 48 | nil. | 5 | 4ye) ... | 4 Feb.82/ 5 Feb.83 nilsince| .. | 
pat f Do 8 % minimum pref. oy 25,000 8 | 5 6hax) 648) 63) Gis) 6z See 84) Gz :24/ p-s. for 88 leaving2 years div, still ijn arrears 
SB New een Lim.. 3y,834, 10) 8 | 44; 44) 32) 4| 4h! nil. 44) 34 10*Feb.84) 5 Aug84! 5 Sep.85! nil since. 
Tate North of Scotland, Orkney | | | | | 
ae: & Shetland Stm. Navign) = 31,000, 14,14) 28) Qte) 2fe) 2H) 28 | 5 Z2 6) 244) 2% 11gMar88/84 Sep.88\11gMar89 84 Sep.89 5,266 | 
i} oe y Orient Steam Navigation, L.| 46,638; 10 | 10 74) 74) 74) 74) Tie) 6 9 O 73) 74] 5 Apl86) 5 Apl.87| 0 Apl.88, 5 Apl.89) $268,616 
4) oa i Pacific Steam Navigation... 59,085, 25 | 25 | 234 244) 23 | 234) 24 | 6 5 9| 244| 23 | 64 for 86) 5 for 87 5 for 88 6 for $9 | 248,761 
ite. ie Palmer’sShipbdg.& Iron L,A 6,954) 35 | 35 | 26%) 263) 264) 263] 262 | 7 77 9| 27 | 264) 3 for 87 | 2} for 88) 5 Mar89, 7 Sep.89 151818 | 
i ae CR ices nn TEAS 26,297) 35 | 25 | 174) 174) 163) 164) 16z | 8 17 9) 17%) 163) 3 for 87 | 24 for 88| 5 Mar89| 7 Sen.89|} 
tt Geet P.& O.Steam Navigtn.prefd) £1,160,000) Stock'100 1274131 |1254)1274) 127 a 1324/1253] _ sie sid 1 sien nie 
at Do deferred.............+0++ £1,160,100) Stock 100 |2144'2144 200 |212 | 200 ..» {2204200 ss ‘aie - a gta 
i) fee Royal Mail Steam Packet... 15,000; 100 | 60 | 744) 74, 72 | 728) 72 | 7 18 6) 745) 704) 8\Apl.88,10 Oct.88, 95Apl.S9 10 Oct.89| 189,244 | 
im ih Samuda Bros., Limited...... 10,000, 10| 8 24) 3/ 2] 2 2 nil. 3 | 2 |For 14mos. to Oct)., 1886, loss, 5,398.) .. | 
a) fae Shaw, Savill, & Albion, Lim. 39,075, 10 | 10 | 94) 108) 93) 103) 108 | 5 4 9 108) 9 | 5 Apl.87| 5 Apl.88} 6 Apl89| 5 Sep89| 325 | 
a4 State Steamship, Limited... 25,010 5 | 5 | 3g) 34) 344) 344) 34813 12 3) 494) 314\May, 1881 nil between 110 May89; 3,459 | 
Tyne Steam Shipring, Lim. 12,000, 20 /+14 | 18}/ 183) 184) 15g] 18% | 5 23 Ol 184! 174! 8 Feb.88| 5*Aug88'10 Mar89 5*Aug89| 8,671 | 
nion Steam Ship, Limited 17,502; 20 | 20 | 26x) 263; 208) 22 | 206 | 7 14 6) 27 | 204) 8 Mar88| 5 Sep.88 10 Mar89) 7 pa 
Do new........ sseevesseorosens 19,998! 20 | 10 | 12x! 12 | 108! 103) 10%! 3 2 6 138) 108) 8 Mar83) 5 Sep.88\10 Mar89| 7 Sep. 
Union Steamship of New | 
Zealand—London Reg. 35,337, 10 10 13}| 14 | 13 | 133) 139 | 5 79 6) 14) 13 8*May85\ 8 Nov88 8*May89' § Nov89| 97,387 
W. India & PacificS. Ship, L. 16,000) 25 | 20 303) 31 | 298) 293 29416 9 9| 31 | 298 24Feb.86 24Feb.87| 5 Feb.88) 10Feb 89) $201,454 
TEA AND OOFFEE 08. | oad se | | | so, | 
(Tea) ......... tenses 9,358’ 20 | 20 | 36x) 37 | 36 | 37 | 363 | 3 15 9 37 | 33 \10 July88,10*Jan.89| 4 July89 10*Jan.90 
British Indian Tea, Livaited 12,165) 20 | 90 23, 3| 2| 24 2% nil. 3) 2) 1}Aug86 § Aug87| 1}Aug88 nilsince | Dr 228 | 
Darjeeling Limited. .......... 6,771; 20 | 20 | 26 | 27 | 25) 26 | 2 | 412 3 27 | 25 | 8 May86| 7hMay87| 7 May83| 6 May89| 5819 | 
Dooars Tea, Limited......... 9,984, 10 10 | 204! 11 | 10 | 103! 105) 5 4 9) 11) 9%) & Jan.88| 9 May88) 4 Jan.89 7 May89|_ 1,687 
Eastern Assam (Tea), Lim| 12,224 10/10) ¥ @ 8 4! nil. 4) | Last | Dividend May, 1877|..._ {Dr 7,674 
Jokai (Assam) Tea, Limited 17,000; 10 | 10 | 14 | 144) 134) 14. | 1348) 7 2 9) 144 13410 for 86.10 for $7\10 for 8810 for 89) 12,500 
Jorehaut Tea, Limited ...... 5,000, 20 | 20 | 37 | 38 | 36 | 37 | 36 | 5 8 | 38 | 36 \15 for 8615 for 87|15 for 8810 for 89) 11,31) 
Lanka Plantations, Limited) = 15,000, 10 10 | 33! 4/ 3| 34] 54/4 5 9! 4) 3 6 per cent Mar. 1883| 2*Aug87| 3 Dec.88| .. 
Lebong Tea, Limited......... 8,207} 10| 10] 13 | 14) 12) 13) 12g] 4 72 3) 14 | 12 | 1OJuly88! 6*Dec.88) 6 July89 8*Dec.89 4,000 
Luckimpore Tea (Assam), L 7,059) 10/10) 73) 8| 7) 73} 7k) 8 0 6} 8| 7) 8 July88\ 5 Jan.89| 7 July89 5 Jan.90| 2196 
Ouvah Coffee, Limited ...... 10,000; 10/10 | 4; 5) 44) 4%) 49) ... | 5 | 44) 3 July85| 3 Jan.89| 3 Julys9 2 Jan.90 87 
Scottish Assam Tea, Lim... 9,104, 10/10 | 8h! 84! 8i/8yex1 Sa] 6 10 3, 84 88| 5 July86 5 July87| 5 July8$ 54July89 2,271 
Tambracherry Estates L. ... 160,000 ¥s| 4) | 3 nil. | 3\ 47d pershare August) 1882. nil since. |» 
rere Assam Tea, Limited 18,925, 10 | 10 | 14 1$) 14, 1h) Lye) soni. 1g) 14) nil, |_sonl. | nil, | __ionil. ove 
TELEGRAPH 008., &0.|——-———_—_—/_|_)»_ |_| __-}_)_ |) | _ | ir) 
African Direct Telegraph, | | | 
Limited,4% Debentures} £250,000, 100 |100 | 99 100 | 99 | 995| 100 | 4 7 o|100 | 99 | 4 July83) 4 Jan.89 4 July89 4 Jan.90  ... : 
scien i L 1,961,200) Stock. 00 51 | 514) 49 49)x/ 49 | 5 21 3) 53h 49 | 3 for 86) 19 for 87\ 1f for 88, 2 for wet 
Do Pref. | div after 6%, || £2,809,810/Stock.|100 | 864) 874) 824, 83 | 824 | 6 13 0| 884! $24! 4 for 86 2} for 87| 3¢ for 88) 54 for 89 Ky ag| 
Do Defrd | preferred} | £2,809,310/Stock.|100 | 154) 153) 144) 143) 148) oni, | 174 My) 0 for 860 for 87) 0 for 88, 0 for 89 } Ny. Fb | 
Brazilian Submarine Tel.,L) — 130,000) 10 | 10 | 123; 123 128) 124) 128] 6 0 9) 123] 128! 7 for 87| 74 for 88| 74 for 89 Quarterly : 
Do 5% Bonds red. 1894...| £99,000! 100 100 103 103 100 |1L01x| 1004 | 4 14 3103. 100" 5 Jan.88 5 Julyas 5 Jan.89 5 JulyS9 + 250660 
Do 5% 2nd series, red. 1906 75,000, 100 |100 1054107 104 1054) 105 | 4 15 $|1073,104 | 5 Jne.88' 5 Jan.89 5 July89| 5 Jan-90 
oneness 5*Nov80 
tenance, Limited ...... 224, 14/| 14 | te] fe 68) 6B 6 1K 8) 2; 5;;May88| 5*Nov88, 7 May89 5*Nov a 
Cuba Submrne Telegraph, L} — 16,000, 10 10. uy 14y) 113) 12x) 112 | 7 10 0 ny Tf Set 83] 9 Aug88| 9 Feb.89 9 Aug89| | 99,345 
Do 10 per cent. preference 6, 10 | 10 | 20°, 20 | 194'194x| 20 | 5 2 6) 204! 194/10 Feb 8510 AugSS10 Feb.8910 Augsd 
Direct Spanish Telegrph. L. 12,931} 5 | 4| 4%| 44] 4] 4% 42) 4 4 9) 43! 4 | 5$Apl88! 5 Oct.88| 4 Apl.89| 5 Oct 89) | jo.989 
Do 10 per cent. preference 6, 5| 5| 94 20| 9) 99) 9%) 5 5 3) 10| 9 |10 ApL88 10 Oct. 8810 Apl.89/10 Oct 89,5) 446 | 
Direct U.S. Cable, Limited) 60,710; 20 | 20 | 10}/ 104, 9% 10| 10 | 7 0 0) 104! 932 tor 86-72 for 87-8| 3 for 88, 3} for 
Eastern & South African | 120,988 
Telegraph, 5% deb.1900} £387,800, 100 [100 |102 104 |101 |1024) 1013 | 4 25 01045101 | 5 July88| 5 Jan.89) 5 July89| 5 Jan.90 
Eastern Extnsn., Australasia 7 
and China Telegraph...) 250,000; 10 | 10 /13Zx, 14 | 133) 13g] 1338) 4 73 9) 14 | 133! 6 for 86| 64 for 87| 64 for 88 Pd. Qrtrly 
Do6 % debentures, 1891...) £320, 100 {100 103 103 |100z)101x| 1002 | 5 9 3104 |1003, 6 AugS8, 6 Feb.89) 6 Aug89, 6 Feb.9 | , 494 
Do 5 Australian Subsidy | a - aad 
ebentures, 1900.........) £446,1 100 (100 |1034 105 (102 |1034) 1023 | 4 77 911054102 | 5 July$8; 5 Jan.89) 5 July89) 5 van. 
Eastern Telegraph, Limited 400, 10 | 10 | 14x! 144) 13g) 14 | 14¢y) 4 722 oliag 13 54for 3.716 for 87-8 64 for 83-9 pd.Qrerly.|) 
Do 5% debs., payable 1899) £200, 100 |100 |1094 1095'1064'1074)x197 | $ 279 9109}'1063| 5 Aug88| 5 Feb.89, 5 Aug89 5 Feb.90) | res'rve 
~ et ene bei la Stock.|100 |106 one 105 | 106 1035 $16 31074104 | 4 May88 4 NovS8 __ 891 S thy 342338 
preference shares 000, 10) 10 |15}x | 144) 15 5 O O\ 154! 146% paid qr trly.—Jan|., April, J uly, Vict. 
Great Northern Telegraph] 150,000, 10 | 10 iste 154 154) 153) 1548 4 16 9 164 154) ee "7h for 86,34 tor 87) 74 ior j sisi 
Do5 % debentures, 1883...) £250,000, 100 |100 |1065108 {105 |1065| 107 | 4 76 9)108 |105 | 5 Mar88\ 5 Sep.88| 5 Mar89 5 Sep. 
India Rabber, Gattis Percha | <b.89110"Ang89) | 93 790 
and Telegph. Works, L. 41,600, 10 | 10 | 18}) 194) 18}, 19 | 18: | 5 65 5| 19} 174.10 Feb.88 10*Aug88/10 Feb.89t } 
Do 44% deben. stock, 1896| £200,000 Stock. |100 103" 104 ‘102 |103 | 1035 | 4 2 alos 102 | 4Mar88| 44Sep 88 44 Mar89) 4)Sept®)| ) 95 040 
| ee age oe Telegrph. L 17,000, 25 | 25 | 42 | 42/41/42) 41 | 519 0) 43 | 41 115 May 8s| 5*Nov88 15 May89 5*Nov 
London Platino - Brazilian | | 489 
Telegraph, Limited... 38,348 10/10/63; 7)\ 6| 63) 6 | 7 6 8) 74) 6 | 3 May88| 2}Nov88| 5$May89) 4 Nowso| + 1 
Do 6 % debentures......... £100, 100 |100 |1104 113 |108 '110}) 109 | 6 79 9/113 |103 | 6 Mar88) 6 Sept88 6 Mar89 6 Sep 
iota Telephone, L., Ist a awa 
preference ......... 15, 10/| 10 | 12 | 123 18f 12) 2112) & O oO} 129 114) 6*Feb.88 6 Aug88) 6 Feb.89. 
Do-6 % 2nd preference ... 15, 10; 7 | 10 | 103) 94 10 9H 4 4 «0 104 of § Aug87. 6 Febe88 6 Augss 6 “0 } rapss 
Do Ordinary............... 90,000, 5 | 5 | 5t 54 5 5| 5416 7 Gl Bhi 5 | 5 Augss 4 Feb.89 6,Aug89 6 DecU’ ——— 


esses ststsepeseesepsnsnesstonstanespesesssnnteestenewannsssecnees- eeepc ai eee SE ”» 
+ Inclading depreciation.—Orient Steam, exclusive of “general dspreciation and boiler replacement funds. 
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posten Road Car Co., Lim. 9} 5¢8| +54) O Mar8s! 3 Sep.S8| 3)Mar89| 5 Septs9| 17,000 


} * 
Kr PRICES OF THE Last yrs. PRICKSOF i 
Monta. cme yld.| 1890. | DrvIpEnps. | : 
— - : vestor a | 
me | NAME. ae of , 3 wis z z — apna 2 - | ate — ro. ie ae t 
hares oy rice. te r um, includin, aus. ce.aft e') 
tDiv, | Amt of Stk|Stock.| © é 143 | 49 | Done \percent.| is? | 8 | vee Last Div. } i 
— i lS | ee cere | es | ceeeemeeeeeee | eee | qe, <nmnenenenpeans cenesmmesnensessesesiebenienttetninninciensnn tnteenememeennineeninieranitaian. ] ») 
£ || | IrpLEGRAPH 008., &c.-\(Con.) £0 d | e H 
oe peegpone, Tim... 220, f ye) il 8) vei 4 8 9 wel yy onil. | nil. | pata 8s) 3 May89} 93,2005 
0,384 Reuter’s iy ema eager 73} 74) 7| 74) 78/8 2 9 74) os 5 Apl.88| 0 Oct.8810 Apl.89) &*Oct.89) 9,446 
9,200 | tenance, Limited} 37,350 46 | 47 | 45 | 46 | 464) 5 4 8] 47 | 45 30 Feb 88'10*July8830 Feb.89 10*July89 
lone ative: Piie. Telepizne £150,000 102 Cu 1024, 103 | 4 12 ty oi | ne | & Suly89| Jano f vei 
ver . | 
Ks (aren neovshknd ane 5 aa ae él 535 | 5 0 “2s! 9 July88, 6 Jan.89| 6 July&9) ; a 8,210 
debentures ......... y ve {112 as len a ‘te iss an.90)... 
| West African Telegraph, L 10 | 105! (94) 10 | 98 | 1 15 0) 104 93 1 %| for 1887| 24 for 88) 13 for 7 \ 
i, | Do 5% debentures......... £300,000 1005)102 | 99 {1005} 1014 | 5 2 vj102 | 99 | 5 Mar83! 5 Sep.88| 5 MarS9| 5 Sep.89 ~ 
- W.C. of America Telegrph,L 30, 11x} 11 | 103} 103) 102 | 6 22 6 114) 109. .. | 5 for 87/ 6 for 88) | 39 4go 
rears Do $% Debentures ...... £150,000 1214/124 |119 |1214) 120 | 6 73 3/1254)119 | 8 Jne.88) 8 Dec.88| 8 Jne.89) 8 Dec.89 } ’ 
7 Western and (Ordinary ... 94| 103) 94 10%) 104 | 6 29 6| 10$/ 94  ... | 44 for 87| 5 for 88| 5 for 89 
Less — Ae eri 74) 74 4 tt 2 al - 6 0 0} 68) 5% arene = up) 5 for 88) 5 = 89 . 
* efer eee : | 3 4} 8 6 3% 44) 3% 2/14 per| share (for 1888 | 5 for 89) >186750 
- Do6 eens By tee — 100 |100 /108 = 105 105x' 105 | 5 11 9 110 1105 | 6 Aug88| 6 Feb 89) 6 Augs9! 6 Feb 90; 
: © ada ata (U8) 250,000; 100 {100 {105 | 2|1024'x104 | 6 15 9/107 |1024 6 Aug88) 6 Feb " 6 Aug89! 6 Feb 90 
” 1 # || 7%lstmt. bldg-bds.by1902) $1,336,000) $1,000)1024}120 122 is 120 | 1164 | 5 9 6/122 |118 | 7 May88} 7 Nov8s! 7 May89| 7 Novs9 
“— caren ring. _ » dang £179,300} $1,000) 1024 ~ ae - —. 6 O O03 \101 | 6 a 6 Septss| 6 mane 6 Sept89} 
at: a | W. anama lelegph., nil, 33; 23) nil. nil. nil. nil. 
4 1 9 || Do6% Ist pref.(cumulatv.) 12 | 125) 118) 12 | 114315 0 Oo} 128 113 10¢Mayss 12+Nov88 12+May89|12+Nov89 | ra00 
at ree BUR 15 | 154) 15 | 154) 155 Es 154) 143) nil. nil. nil. 6 Nov8 
459 || ff || Anglo-Argentine Trams., L. 4| 431 4| 49! 49/629 ol 43| 4| ...  (3/peOcts) 6 Apl.89| 5 Oct. 80 aa 
871 | 6% debenture stock... 120x)125 |115 1120 | 323 | 5 9 ¢)125 {115 | ees 6 Jan §9| 6 July$9| 6 Jan 90 3; 
} Barcelona Tramways, Lim... 104} 104; 10 | 10 | 208 | 9 O Oo} 114) 10 |10 Apl.Ss| 5 Aug8613 Api.89) 5 Aug89| 2,756 
j Belfast Street Tramways ... 153 154 15 | 15x! 15 | 5 @ 6) 16 | 149] 7 Feb 88| 64Aug8S| 74Feb.89! 74Aug89 270 
381 ee nearer dy 9| 94) 8% Sis 9 | 514 8| 93] 810 Aug8810 Feb.89/10 ree Feb.90} 15,436 
ngham an idlan 
A54 | |} Tramways, Vimited ... oe | 43) 43) 48) 4214 6 6] 49) 44 a ws ...  |2 for 88-9} 3,420 
= | Birmingham Central T,, L. 63 7 | 64) 7 6£|}4 5 3 74) 64 3%yearended June 30, 1889 | 41,096 
| § ||Bordeaux Tram and /{ Ord 7| 73} 63} 7| 62/5 14 8| 73| 6%) 6 Mar88| 3"Aug8S) 5 Mar89| 3*Aug89) _.. 
575} | Omnibus, Lim. .., | Pri. 10 | 104) 93/10 | 93 | 5 0 G| 103! 94) 5 Mar88) 5 Aug8S 5 Mar89| 5 Augs9|__.. 
of } Brazilian Street Railway, L. 1g 14) lg) 18) BG 7 3} Ub 8 5 Apl.88/3¢*Nov 88| 5 Apl.89\3¢*Nov 89 104 
pa sa mnerrers: Ronis 118) ” Lig}tlgx! 114] 4 7 o} 11g) 114! 5 Mar88| 5 Sept88) 5 Mar89)| 5 Sept90} 5,950 
yres anc rano ao i 
674 | _ Tramways, L., pref. shs. 59x! 58! 53] 53) 53) 5 2 O| 63) 53) 6 Julyssil2 Jan.89) 6 July89) 6 Jan.90) | 19 997 
500 | Do Ist debenture stock... 121x124 118 /121 | 123 | 4 29 gile4 |117 | 6 July8t| 6 Jan.89 6 July89) 6 Jan.90) f “*” 
al} |] || Calais Tramways, Limited... 24 24) 2] 2) 24/5 72 6| 24] 2 | 2hAugss) 2Jan.89) 24Augso 2 Feb.90} 1,592 
000 Calcutta Tramways, Lim.... 6 | 6% 53) 6 58| 416 9\ 64| 54) 34Mar88/ 3 Oct.88) 3 Mar89| 4*Oct.89; 7,286 
196 Carthag.& Herr.Stm.Trms,L 74 9% 72} 9b) 9%) 2 2 0) 9%} 74| 6 Sept87|) 8 Mar88| 0 Sep.88 eee 6.820 
7 Do 5 % debentures ......... 964| 964) 939/954x| 934) 5 4 9| 99 | 934) 5 Feb.88) 5 Aug8S) 5 Feb.89) 5 Aug8d 
mi City Buenos Ayres Tram.,L 8 | Sz! 8{ 8s 8$1 517 9 9} 79/10 Apl.88'10*Oct. 88/10 Apl.89)10*Oct. 89! | yor999 
Do 6 % perm. deben. stk. 130x 135 125 |130 | 132 | 4 22 9/135 |125 | 6 Jne. 88} 6 Dec 88) 6 Jne. 89) 6 Dec 89 
Dublin United Tramways... 104; 105; 104)103x} 103 | 4 3 GO} 10$) 92 4 Augs88| 4 Feb. 89) 4 Aug89/44 Feb 90) 7,698 
Edinburgh Street Tramwys. 123/12té 12h/i2gx} 123 | 4 18 0} 124) 124 6 AugS8S) 6 Feb 89 6 Aug89| 6 Feb 90\ 58,643 
al } Glasgow Tram & Omnibus, L 114{ 12g! 11g} 12 | 12° | 6 gS 6| 134! 115) 9}Augss/124, Fb.89) 84Augs984 Feb 90} 37,081 
} Hull Street Tramways ...... 1; 14 4) 1/1 1 |) nit. | 24] 9] O Feb.88| 0 Julyss, 0 Fone 0 July89} — 7)034 
vi | Imperial Tramways, Lim.... 13} le) 1a) 14) 18] nil. if} 24) nil. nil. nil. nil. 1,740 
ble Tramways ............ 103) 114, 10g; | 11g 11 9} 113) 10g, 6 Mar88) 6 Septs8) 6 — 64Sept89} 17,963 
| 9} Liver. Unt. Trams.&Omnibs. 10435 10%} 9s\104x! 10% | 4 77 6| 10g| 99 O Augss| 5 Feb.89) 5 Augs9) 5 Feb.90) 48,604 |} 
‘ | London General Omnibus, L. 199 |20U 190 |195 | 197 2 6/200 |180 10 Feb 88:10 Aug88'10 Feb 89:10 Aug89} 134,140 
> 2 
360 
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rors ccs <t, 54) 53| 54f 53) St]... 5i) 53) ae ... 1/34 p.s.Septs9} 
|} Landon Street Tramways... 124} 13/12] 12] 122 0 613 114) 4 Aug88) 6 Feb 89 5 Aug89/ 7 Feb 90) 18,640 
- London Tramways, Lim. .. 15x} 15g) 149) 153} 154 $ 6 154) 144) 6 Augs810 Feb.89) 7ZAug89114F eb 90 
| || Do6 % preference ......... 153) 16 | 15 | 153] 154} 3 27 6] 16 | 14 | 6 Aug88| 6 Feb.89| 6 Augs9| 6 Feb 90 
| Do founders’ scrip certs. xi 15 | 13] 14) 14 [70 2 9g 15 | 13 |16/4Jly88/3/7Feb.89 20 5Jly 89'7/10Feb90) [ * 
45 | Do 5% deb. stk, red. 1901 1074 111 |1074}1083) 311 | 4 4 Oj111 |1074| 5 Api.8s; 5 Oct. 88) 5 Apl. 89) 5 Oct. 89 
_ |) Man.Car, & Tram., A, Co... 194| 224] 193} 224] 223 | nil. | 224) 18% 4 Apl.88) 2 Oct. 88) 0 Apl.89) 0 Oct. 89 
83 i 6Do new, B .............00... 134} 142) 134] 149} 144] 3 7 9| 144) 124) 4 Apl.88/ 2 Oct. 88) 0 Apl.8910 Oct.89)} 6,874 
45 | Do new, 1879, C ............ 74|10 | 114/10¢s/ 113} 112] 3 6 9] 113) 9g] 4 Apl.8s| 2 Oct. 88 0 Apl.89 10 Oct. 
Metropolitan Tramwys 184/18¢8} 18g/184x} 18}%) 5 5 3/18t§) 177) 8ZAug8S) 9¥Feb 89 19ZAugS9 Y{Feb.90) 83,021 
35 Nth Staffordshire Trinwys.L 5y| Ste) 54; 5x) 5t) 4 9 6) Ste) 54) 3 Augss) 4 Feb. 89| 34Aug389 44 Feb.90 1,459 
am & Dist. Trams. 44} 5| 4) 45) 48/4 8 5 | 4/2 Augss) 2 Feb.89| 2 Aug89) 2 Feb.90; 1,350 
Provincial Tramways, Lim 53} 6 | 43) 5 5 |& 0 6 | 43) 3 NovS5/nil betwn) 3 Nov88) 24Nov89} 3,200 
Sheffield Tramways ......... 6| 6} 54! 6 6 | 210 v| 64) 54) 3 Feb 88) 2 Aug8s) 0 Feb.89 3 Aug89) 3,039 
ul || thampton Tramway... é| 6] 53} 5% 6 | 5 13 6} 64| 54| 5 Feb 88; 24Aug88 4 Feb 89) 24Aug 89 560 
at London Tramway ... 3; 3| 24 2 24/6 O o| 34| 24) 2 Feb88| O Aug88) 3 Feb.89 0 Aug 89 395 
| port Tramways, Lim. 134} 144) 134/144x} 124] 6 10 $| 149] 134) 6 Aug88) 8 Feb.89| 8 Aug89) 8 Feb.00) 9,699 
_ || Seuthwk.& Deptfd. rams,L. 4} 2/ Wo] 1g | nil. 2 1 | 2 Feb.86| 3 Feb.87| 24Feb.88) 0 Feb.89 368 
re erland Tramways, Lim. 71 7 | Ott) 63x} 644) 5 18 74) 6xz| O Aug$$) 24Feb.89 2 Augs9 6 Feb 90 1,718 
8 ways Co. of France, L. a. ay 2) 4 1 nil 23} 1 | 2 Mar 88 2 Aug88; 0 Mar.89| 0 Augs9) ___., 
| TramwaysCo.of Germany,L. 123) 13 124, 13 | 123] 5 3 9] 13 | 12 | 74Mar85) 6 Aug8s 74Mar89 6 Aug89} 11,145 
2 ae Union, Limited 7 - - = 64,718 3 oat - 8 Jan.87 a Jan 89 13 den. 88 Shee 5,413 ; 
4 Debentures...... 100,000] Stock |100 |1014/103 {100 }1014) 1902 | 4 9 G/103 |1 wee an. LSD an. bis F 
, Vale of wde preferred - £100 A es Bs 24 Q¢s ay 216 7 a4 * ia 3 Oct. 88) 6 Apl.89) 440ct. 89 ana E 
Omnibus, L. 3 2t; 2 225) nil. oe see nee oes e 
Wolverhmptn, 6 63) 2hAug88| 4 Feb 89) 3,Aug89) 45Feb 90)... i 
0 Thaeereel 10} 64 _ By 6] bx Ors) 613 § Gi 6 2hAug jAug | 4 i 
Alliance lnvestment Trust, ; fl . 
8 SUOMI ics seidennnsnacpca . |105$/1025/105 | 1044 |... = [1055 1024) we se we — | 4406.89)... 4 
Do deferred stock “" |1n3q/10N4|LN1G} 1104 | 18g 201g} we | 1. | 440ct. 80) 22. Vt 
AmericanIny. Trt. L.,57, pri £500,000] Stock |100 |117$/119 [116 /1174] 1175 | 4 6 9119 {116 | 5 Mar88 5 Sep.S8 5 Mar&9) 5 Sep. af 
3 Do deferred...’ Stock |100 /1184/120 |1154/119 | 120 1 0120 1154) 8 Mar88) 5 Sep. 88 8 Mar89 440ct. 96,080 4 Be 
4% Debenture Stock| £500,000] Stock |100 |104 105 /103 |104 4 Dec. i . 


51 
lot | 217 6105 108). 4 Jne.89, 4 Dec. 
! 








+ Includes payments for arrear dividends. t including depreciation. 
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PRICES OF THE Last yrs |PRICEsO 
CaPITAL. Monta. Last jdivs. yld.; 1890. DIvipEnps. 
——_— —— — --—_____— -| Busi- pnamet > pa 
NAME. No. of ; Share| ; | ¥ ;  # | ness jat Latest four. & 
Shares or | or = S 3 E g Done.} Price. 5 E Rate % per Annum, including Bonus. ! 
———_____—_—___——|Amt of Stk|Stock.} & | § | 5 4 PerCent.| {3 | 8 Interim. LastDin.| 
TRUSTS.—(Oon.) | — | — |— _ — ,— -_— | 
Army & Navy Investment | £ ad | | ! 
rust, L.—Preference 300,000) Stock 1€0 |113x/1144)113 114 | 1148/4 8 61144112 5 Jne.88 5 Dec.88 5 Jne.89| 5 Dec. 
Do Deferred Stock ...... 300,000, Stock 100 |1114/111|11041103) 1114 | 5 8 6/1164|1104] 5 Jne §8| 7 Dec.88| 5 Jne.89| 7 Dec.89| | 52.165 
Do 4% Perpet. Deb. Stk.. 368,961) Stock 100 |103x/104 |103 (104 | 103 | 3 17 3106 |103 | 4 Jly. 88, 4 Jan.89| 4 Jly.89 4 Jan.9 
Bankers’ Invest. Trust prefd| £750,000) Stock 100 |1104'1114}1074 1083) 1074 | 4 7 6\L12 L074 . 4 Nov88} 5 Mays89) 4iNov8s 
Do Deferred ............+.. £750,000) Stock 100 |110)111 |106 (1074) 106 | 5 7 O112 |106 4 Nov88| 7 May89| 4}Nov89j } 68,029 
Do 4 % Debenture Stock.| £750,000, Stock |100 |105 |1054)104 {104 | 1054 | $ 17 6|107 |104 4 Jan.89) 4 July89) 4 Jan. 90 
British Invstmnt Trust 4 % \ 
minimum,5 % maximum 
cum. pref, stock......... £360,000] Stock 100 | ... |101 | 99 | 99 | 994 | 419 0101 | 99 5 |to Se ~ 
Do deferred.................. £240,000] Stock \100 |‘. /i37 135 136 | 1354 |"... 137 135 5 |to Sep. 89" 
Do 4 % deb. stock, 1909...) £600,000) Stock |100 | ... |103 |101 |102 | 1014 103 |101 | 4 Jan.90|  .., 
nt 114 ! 113 | 6 July88| 6 Jan.89| 6 July89| 6 Jan.90!) 
ment Trust, L., Pref...) £135,000, Stock 100 |1144)114$/113 1143) 114. | 5 6 31117 uly an. y 20,511 | 
Do Deferred ............... £135,000) Stock ,100 |107x|107 (1054 1063, 1063 | § 72 3108 |1054 6 July88) 6 Jan.89) 8 July89) 6 Jan.90 j 
Car Investment Co., Lim.| 40,000 10 | 23! 24] 23] 24) 29x| 2h 00 Oe we a .. 1/6 ps.Septs9) .., | 
Do 5 % Preference ......... £250,000) Stock |100 |108 |109 |1064 108x) 109 ‘109 |L064 we 5 Septs9 
English and Scottish Mer- 
cantile Invstmnt Trst., | | | 
ER 25,000) 5) 5 5| 48 43 48 | 5| 48. ; 5 Jan. ie 
Do deferred...............+.. 25,000, 5] 5 43; 44) 43) 48 43) 44 8 Jan. 
Edinburgh Invstmnt. Trst., 
OB FO Ksieitiemsnianns £180,000) Stock |/100 | ... | 994) 99 | 99 | 99 994) 99 | . ‘ " 
Do ag peer mag PT £120,000) Stock 100 | ... |1163)116 \1163| 1163 1165/26 | e me he 
Foreign, American, & Ge 
' Invest. Trust, L.—Pref.| £750,000) Stock }100 |118 |119 |1164/116}) 116Z | 4 7 9119 1164 5 Mar88| 5 Sep.88} 5 Mar89) 5 eae 
Do deferred...............++- £750,000 Stock |100 |118 |122 |118 |120q) 122 | 6 16 $'122 1154 7 Mar88} 5 Sep.88| 9 Mar89) 5 Sep . 59,182 
Do 4% pospatenl dob stk.| £500,000] Stock |100 |105 |106 |105 |106 | 1054 | 3 16 " 104 4 Jne.88| 4 Dec.88| 4 Jne.89, 4 Dec. 
Forei l. Gov. Trust, 
Limited, 5 % preferred} £1,249,991) Stock |100 |1294}1294|1234)125 | 1244} 4 0 0/1304 1234) 5*July88 5 Jan.89 esa - ei a | naass 
Do deferred ............4.04.. £1,106,755) Stock |100 |1474/1474)1354)1374) 1354 | & 16 6150 1354) 5*July88)11 Jan.89) 5*July8911 Jane 
GasWater andGen.44% pref.| £300,000) stock |100 |103 |104 |103 \104 | 103 | 4 6 6 105 \102 os 4gAu, io ot ret 9 3 
Do Deferred ............... £200,000 Stock }100 |114 |1163/114 {1143} 1154 | 6 22 1164/1112 5 Aug. “pt Jae 2 
Do 4 % deb. stock ..,...... £250,000) Stock |100 |103 |104 (102 [103 | 103 | 3 18 $104 |102 4 sarge 4 or = 
Genrl&Com.Invst.Trst,L.pf| £300,000| Stock 100 |114 |116 |114 115 | 6 | 4 8 6)1163/114 ” . |5A a 5 oae 10,194 
Do Deferred ...........+++. £300,000} Stock |100 |1053)108 |1054\1064| 1064 | 4 15 31108 |1024 we a 5 Ap oH oa 
Do 4 % Debenture Stock| £300,000) Stock |100 {104 |L05 |103 {104 | 104 | 3 17 9\105 103 w. | 4 Dec.88} 4 ee 49 J1ya0l1 
Globe Telegraph and Trust| 180,227) 10 | 10 | 84x| St¥] 83] 83] 8% 5 6 4 SHB] BH... | QJuly8i| BbYulySs) 48 Tlys0)) 
Do 6 &% preterence ......... 180,042} 10 10 \148x| 14%) 148) 144 144 4 2 9 15 143 Paid Jan..| April, 4 a Lm 44 Feb.901) 
Govts. Stk.Invest.,L.,44%pf.| 374,210) Stock '100 |1044|1043|1024|:044|x1045 | 4 6 2/106 |1024| 5 July88| 44Feb.89 gic 10 Feb 9 | 49,629 
Do. Deferred ............... 374,210) Stock {100 |1184|t18-/113 [114 | 114 | 6 22 6|1194/113 | 5 July$8/10 Feb.89| 5 a 44Jan.901 | 
Do 44% debenture stock! £100,000} Stock /100 |1084)110 /107 [1484) 108 | 4 $ 6110 }107 | 44July88) 4jJan.89| 4bJulyS0) toon | 
Do 4% debenture stock...! £300,000) Sto -k |100 |103x}104 /102 |103 | 104 | 3 18 0105 |102 .. | 4 Jan.89} 4 wy50l aiFeb OO 
yy Guardian In. Trust L. Prf.| £250,000} 100 |100 |104 |104 | 973) 984) 98 ose oe w+ |l/psdly 6 Feb.90 7,183 
«i Do deterred,.......005.0005:: £250,000; Stock |100 | ... |1114/1024)1024) 1043 ; ne 4 Jan 90 
np Do 4% deb. stock ........ £300,000) Stock |100 1024!101 |102 | 1028 | .. | 
+ Indian and General Invest- | silos Jan.001 | 
a4 ment Trust, L. 5% prf.| £149,400) Stock |100 | ... [107 \104 \1054| 1042 |. ” ve Paguct.89| sf 
. ; Indstrl. and Sen,L.,44% pref} 225,000} 10 | 10 9 | 84s) 83) 8% we ose 4;0ct.84 | 
A Do deferred............+0+0s. { 250,000, 1 | 1]... | 3%) 3] 33 34]... vs 101 padly 89]. | 
i Internatnl.Invst.Trst,I prf.; 600,000) 100 |100 |1064}1064\1014)1014| 1024}... owe orn ‘ll 
sf Do deferred.................. £600,000) Stock |100 1194|108 5/1084 x110- - oo 4 Jan.90| .. | 
if Do 4 % deb. stock ......... £500,000) Stock |100 | ... |1034|101 |102 | 1035 |... “* | 4 My. 89, 4*Nov8?| | 
be Investment Trust Corp Pref.| £600,000) Stock |100 {100 |1023)100 [101 | 102 | 4 0 iis : 93 ler ann. i 
i Do Deferred .......0.....-. £400,000) Stock |100 |138 |141 |138 [140 | 1404 | 6 12 ws ~ a4 Jan me | 
oe Do 4 % Deb. Stock......... £1,000,000) Stock |100 |104x]105}}103 |103 | 1033 | $ 17 1/9/7psJn89) 4 Jly., 
ie London Scottish American 1/5 |Nov. 89 
fh Trust, L., preferred ...) £375,000) Stock \100 | ... | 993] 99 | 983 985 ; 1/5 |Nov. 89 ; 
45 Do deferred.................. £375,000) Stock |100 . |LOLZILO1 |1014) 101, ne . 
if London Trust, L., 4% cum. 4 Oct.89} I 
+ preferred .............0006 £600,000) Stock |100 ; ... | 97 | 944) 954) 95% hea _ 4 Oct. 89 | 
Do deferred.................. £400,000) Stock [100 | ... |L154)1144/1144) 115 oe oe 4 Oct a 
| Do Sndeb. steals hada is £300,000] Stock |100 | ... {104 |102 tes 10st ba , *74Dec. . 
f Manchester Trust, L. ...... 49,900) 10) 1]... | 12s) 1 bs os , ar.90 | 
iN Merchants, Lim. 4 % pref...|  £500,00u| Stock (100 |106 |1084|105 {105 | 107 Lee 4 to |July 1889 ‘oe a 37 589 
i i, ¢ tee ee ie i £500,000 — 100 | 95 | 963) 94 = hoo eee oe Pel 4 Uct.89 | 
i] Do 4 % perp. deb. stock .| £300,000] Stock |100 | ... |1054/104 bed oe *Aaugsd 
' Mere. Invt.&tieu.Trst.pref.| £750,000| Stock |100 |1164|118 [115 [L16}} 1152 | 4 7 5*Augss sae ae awe 9| | 105828 | 
Re Do do Deferred ......... £750,000) Stock |100 |i214|122 |1204)1214| 122 | 5 17 5 Ang8é O elt gol 4 Oct. 89 | 
a Do 4% Deb. Stock......... £650,000) Stock }100 |105 106 jlu4 )L05 | 105} | 3 17 4 Oct 8 5 Mur89| 5 Oct. 8 
ay eee. £150,000} 100 |100 |1024)105 [100 |1024) 104 | 4 19 5 Oct 88 7 Mar89| 7 Oct. “I 3,847 | 
ii Do Deferred .........++ eve| £150,000} 100 [100 |L135)116 |ith [Lu3$) 112t] 6 5 se 44July39 44Jan.9 
3 iH Do 44% Debentures ......| £100,000) Stock.|100 |103 |108 |103 [108 | 102¢| 4 4 44Jan.89) 44 vi ps. Noved] 
ij - Nth. of Eng. Trustees, &c.,L. 49,930, 10] Ih) ... | 23) 28) 24) 24 vie 80] 44Julys0| apdan-00| 
“H Omnium invest., pret.......) £250,000) Stock \100 |102 |102 |100 (100x} 1004 | 4 20 Cee 9 Tulys910 Fan.90) a 
aay Do deferred ...........045 £250,000) stock |100 |1205)1204/114 (L15hx114 | 8 4 © Jan. 08 oa Yeo] 4 Jan.0) wm | 
Ht Do 4 % perp. deb. stock...| £150,000) Stock \100 | ... |1024/101 (101 | 1024) 4 0 § Jas-8 SJelysd 9 Feb$ | 
it Railway Debenture Trust, L 60,000} 20) 10 | 11 | U4 103) Lix| Ll4 | 6 7 7 ie gs 5 Aug89| 5 Febs 90,906 | 
aH }| Do5% deb,, red. at 10 pm.| £511,800} 100 (100 |113 [113 |L1L (13x! 112 | 4 8 5 Fe 89) 5 Ane So| aidan! 
Ei ‘||: Do 44 % debenture stock| £445,640) Stock |/100 |!07x|108 |106 (103 | 108 | 4 3 4b Jan.89) 4 Fary8ol 4 Jan. 9) 
a 1} Do 4% debenture stock...) £609,972) ... (100 |104 |104 |1OL¥|102x| 101% | 3 19 4 Fe Be 4 play 4 Oct.89 
‘|| Railw vy Investment, L. pref| £1,700,000| Stock }100 |102 [1029100 /1014) 102 | 4 0 . oe 4 ar al 1 Och 8A. 
Do deferred povesiuinetssuctee £1,700,000) Stock |100 | 295) 294) 282; 29 | 293) 3 9 oa 4 Feb | 4 July8¥) 
Rai:way Share Trust,L.,A sh 50,000, 10; 10] &| 8& 7% 73x 7§\5 8 4 - 6 Julys9| 6 Jans ” 
Do — 6% Bsh.| £471,300} 100 |100 [124x/1254)124 125 | 1254 | 4 16 6 Aug88;\11/ps 2/0ps.¢89)4/2psF pe 
R.Plate &Gn Invest.Trst.,L 50,000} 10 | 10) 93) 99| 918) 94x, 94 | 3 13 6) 94) O% es’ jaeer ees BENo Bis) ob as 
|} (ist)ScottishAmer.Tst.Co,L| £300, 100 }100 |1874| ... | ... |1874| 186 | 4 8 6 1874|1864) 8*Nov87| 34May 3h Mar89) 8 67 
1B) 2nd Go,do ..cse..cccsseseeee £400, 100 |100 (1883 1894 1887189 | 1885 | 4 7 6190 |186s| 84Mar See 74Jan.891 8 J 66,559 
| 8rd do, do ....... cheated £400, 100 '100 !1734 1734 1724173 | 1724 | 4 9 01754)1724 74Jan-88! 74July88 
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Aerated Bread, Limited ... 
lum L., “A” shares 
Anglo-Chilian Nitrate and 
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Feb. 28, 1890.; THE INVESTOR’S MONTHLY MANUAL. 89 a) 
| MISCELLANEOUS COMPANTES—Continued. . 
PRICES OF THE Last yrs | PRICESOF | ‘ : 
CaPiTAL. Monta. a aie. yld.} 1890. | DrvipEnps. ea 
ecieenseteedneeaipeseiceeaime a | REO ai reed cer ceenisdeeecnndisee siete enseemeesenemenanensetnanaenenenennneestanst : i 
NAME. Ba of ,Share, _; 3 : 2 — atLatest! 2 | 3 Last Four. \Resrv. & fi | i 
ares or ' Price. | S| = |Rate % per Annum, Including Bonus. Blnce.aft o | i 
Amt of Stk|Stock. = ated Done. |p Cont, = 3 ow * Interim. . |Last Div. | : 
|_| |_| | | 
TRUSTS, &c.—Con. £ 8 al | £ Bt 4 i} 
Scottish Invest. Tret., L. Pf) £240,175) Stock /100 |1094 1114 10941104) 1103 | 4 72 0/1113/108 .. | 5 Dec.88 5 May89 5 Dee. iss "fan 
Do Deferred £240,175) Stock.'100 |1094)111 {108 {1094} 111 | 6 12 DLL jL073 sie 7 Dec.88) 5 May89| 7 Dec.8 “ | 
Do 4% debenture stock...) £125,000] Stock.|100 |105 |106 {104 [105 | 1054 | 3 16 9/106 {104 | .. | 4 May89| 4 Nov8 Ae 
Sth, Afren.Gld. Tst &Agy,L; — 100,000 1 4} .../ 3} 28) 2h) 26 le: 8 6 3 | 28/2/6 p.s.Ma'r89 2/6p.s. Jne. 89 6/3 p.s.Sep. fF 
StockConvn.&Invest.Tst.,L} 124,000 10{ 1 1g) 18; 18) aad... 1g) 1g). bu 3 bin . ae 
Do Cal. 34 % pref. .......| £600,000) 100 100 90 | 88/89) ... 88 ae 
| Do do defd. charge stk.| £600,000/ 100 |100 39}; 383/39 |... 394) 334 | Be 
} DoL. and N. W. 34 % Ist { f) Bee 
} charge stock ........... £1,000,000) Stock /100 | ... {101 | 99 |100 | 1008 ... {101 | 99 i ee Le sia ‘ & B i 
I Do do 4% 2nd chge. stk.) £500,000| Stock |100 | ... (103 |10L |102 | 1013}... {103 [101 : | ES: 
Do do defd. chge. stk . | £1,000,000) Stock |100 38 | 36 | 37 | 36 vin 38 | 36 : P | i 
| DoNE Ist chge. prf.stk.| £750,000) Stock |100 84| 82/83] ... io) TE ; a 
Do do d-fd. cha ge stk! £500,000) Stock /100 | ... | 53) 51/51] 513}... | 53/ 51 a ss ch wt d 1 Bay 
Submarine Cables’ Trust .. 3,381; 100 100 |1124)1124)1103)1124; 1124 | 5 8 115 110 | 6 ApLS8) 6 Oct. 88 6 Apl.89) 6 Oct. 8 165 és, iy 
| United States & S. American 4 
} Invest. Trust, Lim.,pref 337,840| Stock |100 |1083 108410641064; 107 | 4 74 31084106 | 5 May88) 5 Oct.88) 5 May89| 5 Oct.89 rf 
| Do Deferred ............2+ 337,840) Stock |100 |1033 105 /103 }1044/ 105 | 6 15 9/105 (1014) 7 May88! 5 Oct.88| 7 May89| 7 Oct.89 | as Be 
Do 4% Perp. Deb. Stock. 250,000) Stock |100 |101 (102 100 101'| 101 4 0 0102 (100 4 June88! 4 Dec.88, 4 Jne.89; 4 Dec.89 
WAGON & R ILWAY OA|RRIAGE |vos. | | | 
| Rail.Car.& Iron, L 3,000} 60 | 56 | 553! 553| 534) 533! 532 | 7 2¢ 9) 56 | 534) 5 Nov84/nil betwn| 1}0ct.88| 740ct.89}  .. ; 
Binghm. Rail. Car.& Wagon,L 10,000; 10)! 10 174) 19 | 174) l3¥) 18%) 5 6 9) 19 | 163| 5 Feb.88| 5 Aug 88/10 Feb.89)10" Aug8$ } 10002 i 
| Do preference 6% ......... 10,000; 10! 10 | 134) 13%) 133) 134) 138 | 4 9 6; 13z) 133| 6 Feb.88\ 6 Aug88) 6 Feb.89| 6 Aug89 ' i 
}Bristol and South Wales 1 
ge Wagon, Lim. ... 33,000) 10) 3 | 53 53) 5¥) 54x) 53) 613 3 53) 53:10 Aug 88 113Feb.89}11gAug89)11%Feb.90, 17,021 te ie 
| British Wagon, Limited ... 2,500) 20 | 10 | 12g) 12g) 12g12gx) 12g) & 17 9 12s 124) 6 Aug 88) 74Feb.89| 74Aug89| 74Feb.90; 14.071 Ee 
IGloucester Ry.Car.&c.Co.L.| 29,861! 7| 7/| 94 95| 94 98xi 9F/7 5 6} Of OH Ow. | we 74Feb.89)12,Aug89| 7,488 7 
Lincoln Wagon & Engine,L. 12,500; 20; 3] 2%) 2! 2g 23) 22/418 8 23! 26] 5 Mar88 4*Aug88! 5 Mar89| 4 Aug89| 3,000 £; 
| Metro. Rail. Car.& Wagon,L 30,000; 10} 5 | 104) 104) 10})10}x| 103 | 7 6 3 104| 94) 74Aug8S/10 Feb.89\20 Augs9)10 Feb.90| 100,000 a 
| Midland Rail Carriage&c.,L 20,000; 20 | 10 | 103) 104) 10}! 103; 105 | 6 18 3 103 103) 4 for 85-6) 4 for 86-7) 5 for 87-8) 7for 1889 8.660 a4 
| Do6Y preference .......... 10,000; 20) 1 4) a) 91 2[8 0 O| & 4] 6 Mar88| 6 Sep.88| 6 Mars9 5 
i North Central Wagon ... . 2,500; 20 | 20 | 17%; 184,174 |17gx| 172 | 6 14 0} 184! 174, 6 Aug8S8; 6 Feb.89) 6 Aug39 13.471 aan is 7) 
| Oldbury Ry.Car.& W gn.Co.L 15,000 4} 4] 2} 24) 2}! 23; 2 nil 24| 23) O Feb.88) 0 Aug8s} 0 Feb.89 5,491 £ 
| Do preference shares...... 15,000 4; 4| 3% 3H 3! 39) SRR nil. | 3H 3}, Oforl885) Ofor1886| 0 for 87 Debit. J 
|Railway Rolling Stock ...... 7,000/ 10/10] 74| 74 7 | 7x| 8 \5 24 3) 8| 7 | 3)July88) 4 Jan.89] 4 Julys 3,440 |f : 
| Do 6% ref., irredeemable 7,918) 10/10/10|..|.. | 10} 10 |6 9 0}... |... | 6 Jan.88| 6 July8s| 6 Jan.89 By 
i Waggon, Limited 10 | 10 | 103} 303) 10 { 10x} 103} 5 O 0} 104) 10 | 5 Feb.88) 5 Aug88} 5 Feb.$9| 5 Aug89) 12,214 pee 
| en eee 10| 4]... | 3$) 34 | 34x] 3h] 5 24 3) 3H) 33) | | 5 Feb.89) 5 Aug89 = 
| Union Rolling Stock, Lim... 20; 5) 73, 8{ 74 73) 8 | 7 14 9 8 | 74\12 Aug88/12 Feb.89|12 Aug89/12 Feb.9 } 20.610 .7 
Do Preference 6 % ......... 20 | 20 | 24 | 244! 234) 24 | 2473/5 O 0} 244 233| 6 AugéS| 6 Feb.89| 6 AugS9 6 Feb.9 , j 
United States Rolling Stock 10 | 10) 74 74) 68) 7 63/7 3 0 8| 6% 1 Feb.88) 5 Aug.88) 5 Feb.89| 5 Aug89} .. : 
Do6 % debentures......... 100 |100 |101x\102 (100 (101 | 102 | 56 19 3104 /100 | 6 July88} 6 Jan.89) 6 July89} 6 Jan.90)_ ... : f 
Do 6% Real Estate bds.,'95 100 |100 |103 [104 /102 [103 | 1033 | 6 9 0.104 |102 | 6 Mar88| 6 Sep.88; 6 Mar.89| 6 Sep.89) ... vine 
Do Sicollat trt.bds, 1907 100 /100 | 96 | 97 | 95 | 96 | 952 | 5 5 8) 97 | 95 | 5 Apl.88| 5 Oct.88) 5 Apl.89) 5 Oct.89|_... | Bea 
Yorkshire Rail. Wag ,L.,A 10] 2! 3a} 18) 1a} dal ay] 6 23 , _ 1q| 5 Feb.88) 5 Aug88! 5 Feb.89| 5 Aug89} 393 me 
i 
# 
W 
i 
a 
7 


Rly.,L..7 % cum. pref... 8 74, 54! 74 
| Do 6% Riy., st mort-bda. 100 | ... | 92 | 87 | 894 
|| & (0. (G.), L., Ord... 7h) LL | LL | 10$103x 
| Preference ............... 10 | 103} 104! 10}! 104 
Do 4 % debentures......... 100 |...) 101100 1004 
Amott and Co. (Dublin) L. 4] 6| 6} 6 | 6% 

, | Amott, John & Co., of Blist,L! 4} 5a]... {...| 5% 
Rail. ing, L.,prf 10 | 104} 103, 103) 104 

asing dalepusiaionen 1} 24 23) 23 24 

100 |103x\106 |103 |105 










































4 | 114) 114) 108 104x 
100 {100 | ... j104 {102 (103 

i ci ee 
SugarFac., Lir 20} 3/| 35) 24) 3 

re Jute Factory, L. 10} 7] 74) 64) 
via Dairy, Limited... 1] 1) 44) 14 8 
8 Asbestos, Limited ... 5 | 153) 153) 113, 123 
nC, Limited... 5] 7) 7 3H 8 
»44, 6% Preferred O | 11} 123) x 
Do Deferred “............... 10 | 15 15 13}/143x 
Do 5% Debentures ....... 1100 |104x|106 |104 |1054 
1 2} dg 1a} 2} les 
Arms & Metal, L. 5 | 16 | 163) 15§) 16 
Co. (John), Ltd... 1 i 
Limited 5} 23 24] 2) 23 








| 


100 101 | 98 | 994 
2 | 3h | 58 Sal 
OF Aaa. | | Fe 
5 : “é 6 ‘f 
5 ad 43\ 244 34 
43} 23] 291 1g] 2 
at i 178 ig 163; 163 


{ Exclusive of allotment of shares at par. 



























































































































































‘| ai 33| 5 May88| 6 Nov88} 6 May89| 7 Nov89} 6,274 8 
3 53! 58 .174tNv86|224+Nv87|25 Nov88/35 Nov89} 3,500 
0 " 1 | 5 Apl. 88) 5 Oct.88} 5 Apl.89} 5 Oct.89}... 



























on a 74) 54 4/5 |\p.s.Jan.§ ee 
= Mes 92 | 87 6 Jan.§ oe 
ene vn 113| 103 5 July89}15 Jan.9 ove my 
. | $18 3} 104) 10 5 July89| 5 Jan.90)_... pi 
we | 4 O Ol |} bed sal 4 Jly. 89} 4 Jan.90 sil if 
6415 6 3 64) 58) 8hMar88| 84Sep. 88) 84Mar89) 84Sep.89| 2,545 
54 | 5 11 3| 53| 58| 8 Mar88| 8*Sep.85) 8 Mar.89| 8 Sep.86| 4,345 |} |e, 
Oye) «se 11 | 103 - wd ooh an \ me 
Ds er 23) 23 oe hi al ast a 
104% | 5 15 0)106 |1025| 6 July88, 6 Jan.89| 6 July89; 6 Jan. 90) J 
10g | 6 14 3) 114} 104)10*July83/20 Jan 8910*July89\22 Jan.90) 65,952 |f { 
103 4 8 3104 |102 am .. | 44Mar 89; 44Sep89|__... i 
nil. 8) 3] 24Mar8s| 0 A 0 Mar89| 0 Aug89} 8,164 
3% | nil. 34) 2417 for 84-5| 5 Mar86, 5 Dec.86\nil. since; 3,253 
83 {10 O O| 73| 64 oad £ for 86-7 |\0for 87-8} 7 for 89) 3,256 ; 
15/7 5 6 18 13]  «. | 8 Dec.88.12 June89 8 Dec.89) 1,848 


11g | 9 12 6) 179) UNE] .. 
6 |10 10 0, 7% | 54|12 Jan.88 
ms, «6A oa 






ee 


vole (224 for 88|224 for 8 
15 July 88 12 pr 86 
abs —- u 






























eed ead 6 July8é 

108" one 106 hos! vey f teas 5 Jul 5 Jan,90 ne 

1Z,' 7 1 3 14) 1| 5 Jne.85uilbetwn.' 5 Jne. 8874 Jne. 89 9,238 
16. | 6 & O| 164, 156/10 Mar.88 20Sept. 88 20Mar. 89)20 Sep. 255 

1/677 3 1) i . { . | 8 July8s) 6 Julys9 

23 | 8 17 ’ 24 | 2/| 5 July86; 0 a 24July88, 4 July 

993 |6 1 3103) 98 | 6 July83, 6 Jan.89 6 July89, 6 Jan.90)_.., 

3 910 6 5h 5i w= (20 July89}20 Feb. aa 
74|6 0 O| .. | «. | 3*Feb.88 7 Aug88 3*Feb.89 7 Anges) } 30,087 
11¢}5 19 3... { ... | 7 Feb88 7 Aug8s 7 Feb.89, 7 Aug 

5g | 512 O 6% 24Feb.88 5 Aug88| 5 Feb.89, 5 Aug 6,323 
3 116 7 one oad 





6 
3 5 ot 10 % ike orking 


12 7 6) 3} 13] 6 Mar88 6 Aug 88 6 Mar.89| 5 A 


1 ng 
‘ 7 12 3, Vig) 163)\4 Deo.87| 5 Jus.88) 5 Dec 15 for 





24,261 





















































































































































































































THE INVESTOR'S MONTHLY MANUAL.  [Feb. 28, 1890, 
* 
MISCELLANEOUS COMPANIES—Continued. 
‘ge | Prices or rue | == jLastyrs.|PRIcEsoF, SSS 
CAPITAL. | Monts. rm divs. yld. 1890. DIVIDENDs. ee 
" — rl as Investor| —— —— ovicunastiadiinitt 
NAME, | No. of {Share widgi¢ 8 | at Latest, 2 | ¢ Last Foar. Resry, 
Shares or or = ‘3 | 2 || © | @ | Done.|.. Price | =, z Rate ooo Am, including Bonus, Saenk 
Amt of Stk Stock. © | S213) 4) ea = rim. LastDiv. || 44 
seit Di cetttiteal! SF ’ 
j { ! ees | 
OTHER 003.Oon, he | ead | ! wa 2 | 
Brunner, Mond, and Co., L.| 47,500 10 10 39 | 4t4, 39 | 4g 4146 0 é ay 373/25 Aug$$'25 25 Feb 892 25 Aug89/30 Feb.90. yz 

Do do 22500 10; 5 | 224) 23 225) 223 223 | 6 29 ‘ 23 | 22 |25 Aug8825 Feb 89,25 Augs9/30 Feb.90) 144056 

Do7 % preference ........ £35,000 =-:10- 10 | 154, 154) 15%) 158 155 | 4 10 4) 154 l4té) 7 7 Aug88| 7 Feb89| 7 Aug89| 7 Feb 0TH 
Bryant and May, Limited.. 80,000 5| 5 re 14 346 i34x, 138 | 6 9 9g ‘{4ey 13 ¥ 6, 15* Aug 83/20 Feb 89 \15*Aug89 Feb.90, 1 | Howe 
Bryant, Powis. & Bryant .. 100,000 1] 2] Q. 2117 2 9 13) 8) 5 July88, 5 Nov8815 Jne.89|15 Dee.89! ) Hull 
B. AyresHar. Wke. Trat. Cor, £800,000 100 ‘100 101 103; ol" | 103 103 | 5 18 310385) $7 ie Apl. 88) 6 Oct.88) 6 Apl.89} 6 Oct.89 F 
B. Ayres Water Supply and | | | | Hum 

Drainage, ordinary ...: 50,000 10 | et 9} 9) 9¢ 9}, et iow ) be 81) 

Do 6 % Preference ......... | 300,000, 10)... | 94] 92) 93) 9% OF; ... | OF ot bie .. 4/6 ipsJne. 89) 6 Dec.89 = lara 
Burnley Paper Works, L.} 9,942) 5 | 34 -3t 34) 3; 341 3 | 472 S| 3 3/0 Mar83 0 Sep. =a ‘psMar89|2/psSep89 5,862 | ; 
Burntisland Oil, Limited ...) 16,700 10, 8b 5% 58 43 418 49) wil. | 5) 4%! 7 Dec. 87) 0 0 Jne.88) 0 Dec. $8) 0 Jne.89\Dr 9,98) | Imprc 
Campbell, Robert, & Sons,L. | 80,000 «810 7 5g SH 54 5hX 5B 4 OD OO BL 54 1g Feb.88 4,%,Aug 85! 23Feb.89 4.,*Ags9) 1.411 | ness 
Canadian Phosphate, L...... ' £110,000 if cm 8) Br ste} ose OP oe ie | trish 
Cannock and Co., Limited... 21,250 5, 4 4% 49 48 48 481572 6 43 48) 6 Feb.88| 6 Augss 6 Feb.89 7 7 Augeo) 7 im 
Cassell & Co., Ltd. ........ | 36,889 10 9 Vit, 183 174, 18} 183/65 22 2| 183} 17 |'5 Mar. SS) 5*Sep.88)15 Mar.8y| 5*Sep 89 | yeas 
Catalinas Warel’ses & Mole, | I John 

5 ¥ Debentures .......... £700,000, 100 100 | 99 1003 98 93 983 5 1 61004) 96 | i ; 5 Apl.8%| 5 Oct. 89) Dc 
Ceara Harbour Corptn., L.| 8,507, 10/10, 6} 7) 5 | 6x by 0 O 7) 7) 5| 6 July 88 6 Jan. $9 6 July 89) 6 Jan. 90 IK 
Central Prod. Market of B.| | | ym 

Ayres, Ist Mt.6. Debs.... £285,000 100 100 100 | Ol | 100 | 10, 100 6 O G)10i | 99 | 2 | 6 Nov88| 6 Mays9) 6 Novg9_... I Lake 
City of London Real Prop. 20,000! 25 | 12 | 17 | 174) 133) 17 | 163 478 9} 174! 164! 8 Jne. 88) 6*Dec.88| 8 Jne. 54) 6* Dec. 89) 70,529 I Land 

MT icdewcexbikhciwixense 40,000 124; 74, 103) 11 | | 10,103 10h 5 O O11, 94 6 Jne. 8S) 6*Dec. 8S) 8 Jne. 89) 6*Dec.89! 18,964 |Lang 
City of Santos Imp (L.), pref. 10,000 = | 10 | 12) 13 | 12 | 13 12) | 412 4 13 114) 7 for 86) 7 for 87| 7 for 8+| 6 for 89 4550 Li 
City Offices, Limited ......... 17,003) | 364 1s 12. ay 11a} 4 6 6 12) ‘LyApl 88) 140ct. 88} 12 ApL89)1 7, Oct. 89 } 924 Laut 

Do 44% mrt. bds,(1%sk. fa.) 913,000, 100 100 | 99x 100 | 0 100 | 1025 | " ig in | 99 | a ee 89) 44Julys9 4}.Jan.90 law 
Clay, Bork & Co., L., Ord..... 10,667) 10 | 10 | 91 944, 9} 93, 9: | ; | 10) 9 .. | L0/psJy89 Ds 

Do § % Cum. Pref. ......... 13,303, 10/10) 94, 95 9 | OF as = ve S/ps.Jdly89 I Ler: 

Do debentures ............ | £138,330) 100 i100 Q2hx' 924 894) 894, 90 --» | 924) 894; pennl | se ss | Ss 
Clifton Suspension Bridge... 3,250, 10 | - 9% 9%) 94 93) 95) 4 4 8 93 98 34Feb.86) 34Feb.87 3g Feb.8s| 4 Feb. 8956 | Lieb 
Clippen’s Oil, Limited ...... | 18,390, 10) 7s| Tis) 64} Gy} 62/7 3 2 73) 6o| 7$ for 86| 0 0 Feb.87 0. Feb.8s\ 5 for 89) | Lin! 
Colonial Company, Limited 64,450, ms | 6 lgke dae [ceed see | dpe Loox re ee ora 83) 5 July83) 5 5 Jan.84 nil since | 92 | Line 
Colorado Nitrate, Limited! 32,000) 5| 5; 5| 5] 4) 43 4 i3 17 & 5s) 4 | | ~ 10 fors7-$/123 for88-)9 ... I Live 
Compagnie Générale des | | Liv 

Asphaltes de France . 16,000, 6) 6113 | 133! 123, 13 | 192} 7 13 9! 333) 2 2) 163 for 85.163 for 86) 16% for 87/163May89,_ 30,749 | D 
Crossley, John, & Sons, Lim. 150,000, 15 | 10, 14x 144, 14) 142 3G 4 19 5) Ag, 14 | 5" Aug$$| 9 Feb.3%)) 5" eg 9 Feb.90) 233,294 | Liv 
Crystal Palace .......c. cue. A) £200,535 || Stock 100 17 | 18 | 16) 17; 16 nil, | 18 A 16 | | “ } Liv 

Te ict Beet cisstinoceieciie B £802.140, Do 100-2) 23) 14 2) ha | | Liv 

Do 6", First (1887) deb.stk) £187,6' 90) Do 100 1105 1123, 1094, ida, lll |5 9 @ 13 100; 6 July8s 6 Jan.89| 6 July39 6 Jan.90) 2,034 jliv 

Do 6%, Second (1887) ,, | £103,500) Do (100 | 654) 654! 605) 605 6l 4 2 Y 68 | 604 ...  |30/ Apl.Ss| 24Ap1.85 \ Lor 

Do6% Third (1837) |, | £16800 Do_ 100 | 235| 234) 21/224) 21 |... | 233) OE rs 
Culter Mills Paper, Lim. ...| 40,000) 1d, 1 | 34 31h 3} 3H 33/3 19 6 3hy. 3hh 15 for 84/15 for 85)175 for 86 i5 for $8 28,897 
Dalgety and Co., Limited...| 154,000, 20) 5) 7g 8 | 7é | 8 |5 O WU Bl 7 8 Apl.S8) 8 Oct. 85) 8 Apl.s9 8 Oct. $9)) 






Do 44% debenture stock..., £500,006| Stock 100 W1Bxlld 112 13 | (1133 | 4 O S114 |110 | tales 8s} 44Dec.88| 4}Jne.89) 4$Dec.89) 


Do 4% irred. deb. stock ...| £439,234) 160 100 103 |1034,1024/103 | 1034 | 3 18 0/1034) 1025, 4 Apl. Bal 4 Oct, 8s} 4 ApLs9| 4 Oct. 89 ) * 
Dalmeny Oil, Limited ...... 2,700} 10| 7 |168x) ... 168} 18 | 8 8 18 | 162/25 for 86, 20 for $7/20 for 88/20 for 89 17,7 


Davidson, ©., and Sons, L. 60,000 Lh) 2) apy 1g 1g) 1g) 1fk) 6 18 6 ly 1g, 10 Oct.85 ‘10 Oct. 86)10 Oct. $7|10 Oct. 88} 25,000 
Davy Brothers, Lim. & Red. 3,000' 35 


| 125364 










































































































































I 
Lor 
Lo 
Lo 
] 
ls 
| 224 20 21 | 204,21) 21° | 5 7 3 21\ 19) 4 Sulys6 4 July87| 2;Julyss| 5 Julys9 ae 
Devas, Routledge, & Co. L. 20,006) 3 | 7 | 74, 63) 7! Of | 7 O 0 74) 63, 5 July y8s) 74Jan.89) 7$Julys9 74Jan.90 on M: 
Dublin (South) City Market 20,000, 10 10 | 3y6 Sf 34 34, 34/5 2 7) 33) Baa) Feb ss Aug88}1/ Feb. 89|1/ Augsd se a 
“B.C.” Powder ........0c00+- | 14000 «3 | 3) >| ae 6 | 446 0 0 By 43) 5 Julys6 Spialy67| ShJulyOo0 Sn8 2 : 
Eastman’ a, fAmited ......... | 42,500, 10 10 | | 163) 153,16} 164 | ... | 168] 154) ot ee | 
Do 8 ¥% Cam. Pref. ........ i 10 | 10) ve [L2H 123) 125] ja 1244 12}) [5/7 Alps. Jan.90 M 
aeinng mains, home 3.069, 10 | 10. 8h) 8; | 84 | 5 6 ol 3 Oct.87| 440ct.88| 4 May89| 5 ane 1M 
Do preferenze 44% “A”. 2931, 10 | 10 10} ... 10 103/410 O| .. 44May8s| 44NovSs| 44May89| 44Novs9 | 
ainhoonh Cemetery ......... 14,507 1 | Ses a | a 325 3 es, 5 & 6... 16 July85 16 Julys6/16 July87)16 Jalyss oa | | } 
EdinburghSouthn.Cemetery 9,787, 1}, 1g 4] ... | s+ | 13 | Ye\?t 10 9. 12gJne. cates i ry 88 1 Joe 88 | 
seg Westn. edo 10,438) 1) 1] 2h) “bs | 00 24) 2 | 4 3 a 24 A Jre. 8610 Jne.87)10 2 Fel (25 for 88; 75411 | Fy 
ey Brothers, Limited Soke 25,000) 10 j 10 | 45 | 45 424) 44x 422 | 5 22 9) Py 424) 25 for 1886 25 for 1887 Jly & Fe 
Klmore’s Patent, Limited.. 46,700, 2 | 2]... 73) Gt, 6) Gee. | 7a 6} 2 Mar8$4| nil since. Dr89 " 
English & Austrain. Copper, L 70,0002 | 1g 4 i 4 8) a al | 8 4 Mar 82 |.2 Mar83) 2 ° Mays9 5*Novs9, 2620) Bily 
Engiish Crewn Spelter, rl 54,000 l 1 §| 4| 4) 1s 8 4 v v| i 4 5 Mayss 5* Nov 88 f a 7h for 88 7 y 
—- ” wea aoe 7 ize b4e ‘J | mM ws af 4 2 6 ae ve 0 Feb. 88 oe 4 a Feb. $9 0 Aug 89 1,852 y 
order and Co., L............. 0,000) 3 | i ne ug: , * | 
Fordham, W.B, &Sonei:| 60,000, 1] 1 | 14) 38 i 1h 1g | 6 IS 3) 1 19]124Feb.88/74" Aug 85/12} Feb ae, ava set It 
Fore Street Warehouse, Lim. 30,000; 16 | 11 | 10 oe a] 9$x} 9§ |G 2 9| 10%, 985 Sulys8 5 Jav.89) 5gJulyso 90, } 
piunte, Bootes erty *"90-000 a M04 i | 18 - 73x Ist 6 0 18 A 7aJuly$8 10 Jan.89 oh Flys 10 Jan. ists f 
’ ’ , j ‘ , 7 
Fox, Samuel, &Co., Limited) 3,000,100 | 80 183) 1824) 1784 1784 «182 6 12 01825 176$)15 Sep.87 10 Mar i. . ne a8 ee 
General Assets Purchase, L.| 25,000 10) 4 53) 5 | 54x 5B 9 LO 6 6 | 5 |10 July$815 Jan.89)10 - 89 ty for 88| 
General H aoe eroenl — - oe ts 13 14 13}, | ee Ls 5 144) 135 aes er ate 198) 3i Feb. or ei salya0 he 
Glasgow Royal Exchange ‘ Bs ve | one — apt 
Glen ig Union Fi Fire-Clay,L.| _ 15,000 " ° “Si 83| 8 83) 88 ($ & 6) 8% | 82 2p for 86 25 for 87 4 for 86) 6 for 8? 
Goldroaghy Mort tie 350,000 1) 1} fa 1} ib. AY 6 3 J 1 i 13 May88 10 Nov8s 10 May89)10 Novs9 ai 
Goulding, W.& H.M.,Lim. 20,000, 10) 8 | 9x)... |... | 94 9h] 6 18 oy 95| 7 July88| 7 Jan.89| 7 July89) 7 Jambo 
Greenwich Ferry, Limited’ 13,334 5) 5) 4 ® 4 i 2) fen *ts at tw July89 6 Jan.90 12,200 
Do 6 %, debentures ie Se | £50,000 100 100 3 7 25 30 | 30 (20 @O 0 65 | 25 eee 6 Jan. 88 6 a 89 10Nov } 
Cormeen fal RUBIN lay (22 oula) lee vee 
reference .............. r ‘ 2d) . ... | 129) 1: ees 7 
Harrison, Barber,& Co.,Lim. 26,000, 5) 6 | 64) 64 6 6x! 64 7 1 9 63) 6 | 5 Feb.88\ 7 Augs8| 9 nee 8 ee 3,711 
Midciicimer SaniGeve | ae00 | | ayia $4157 6 “aa “ag OTM 8 nea are o Sarl 
esheimer, S. and Co , 5| 6 | 52 | v se mm 
Holmes Oil, Limited ...... | 6,000 erg Ot “t 54 + Oi) 6 2 9) Sie a4 8 ie : ore 0 a A or al 
op Di rs, Limited .,..... 3 ’ 1 « + ni. is ts 0 a ad 
Hornsby, Kichd., & Sons, L. | 30,000) 10 | 7| 6 53} 6) 6417 3 6 6} SisaeJn, 88'6 4% Dec.88| 5*Jne.89 ee. 95,181 | 
oe 8 % debentures... £94,300! 100 100 |1014 ia 1001014)... | 4 10 6|103 |100 | 5 Mar8S} 5 Sep.88 5 Mar Dec. 
6 % preference stock. shite 100 100 /1025|105 | 100102), ... | 5 27 6/105 |100 | 6 Jne.88| 6 Dec.88| 6 Jne. : Feb. 
neta Preference vc 3800 1010 | S| O48] 8 aR |'s “ou, Oil 8] Juteadl 7 Augae| 7 Feb "7 Angso ord | 
reference ......... 13 7 an. ug i 
Do 5 ¥% debentures......... | £265,000! 100 '100 '973x'100 | 95 O74 974 |5 $ 0\100 | 944) 5 July8$ 5 Jan.89 5 July89 5 Jan. 
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MISCELLANEOUS COMPANIES—Continued. 
— °° | PRICES OF THE (Last yrs PRicEsor m 
CaPITAL. = Monti. ‘divs. yld.| 1890. DIvIDENDs. 
| B | Investor. -- 
| NAME. No. of | Saar} 3|Plel|21% uai- |at Latest! 2 | 4 Last Four. Resrv. & 
Shares or | "3 | Simi e|s | Done. | | Price. | S\ = | Rate % per Annum, including Bonus. Bince aft 
Amt of Stk Stock.) & io lm| 8 a PerCent.) 3 * Interim. Last Div. 
en | j ae ee ee eae "ey g ‘+ re 
| | | | | le sa | | | 
Howell & James, Lim. ...... 20,000, 9 5 | 34 12 2) 14) 1 IZ 10 0 0 2 Hi 6 Apr.88| 5*Oct.88 5 Apl.89) 5*Oct. 89)... 
| Hull ae Cemetery (£5. | 
capital repaid), 967, 10 | 5} 16)17) 15/16, 16 | 5 18 6 17) 15 18 Mar8621 Mar$87 21 Mar88\184Mar 89 1,399 
| Hum r and ~—. Limited) 25,000 5, 5) 34) 3%) 4 3h 38 811 6 33 ee ue =n 6 Sep.88, 5,000 
| | | | | 
ial Russian Cotton | | | | 
| and Jute Factory, Lim... 20,000 5 5| 6] 6 53, 53 «68 «1S «(OO 63) 53! = 10 Aug. 8820 Feb 89.10 Aug89 6,308 
Inpro wd, Wood Pavement, L. 8.224 10/10/13! 134 12/12, 12k/8 6 9 13} 12410 Mar 86 10 Mar87 10 Mar 8sil0 Mars9, 15,413 
‘gl Parsons, Clive & Co.,. | | | | | 
cate hese 40,000 5) 5)... | 5 2 2% o) Oi. | 7 6 for 88-9, 6,000 
ih Light Rails. & Trams. | ce | | | ! | 
gua. 5% inserbd. certfs.| £159,500 100 100 101x'102 100 101 | | 1043 | 5 6 0103 100 | 5 Tee 5 Jan.89 5 July89 5 Jan an. 90| 
ied and Co., Limited 26,000. 5) 5 | 14) 1 4, 1) 4 | nil. 2 | 4 4 Novs6) 5 payee 0 Nov8s| 0 Nov89} Dbtl,560 
[Join Barry, Ostlere & Co.,L 20,000 10) TH wee ave | a WBE fae | PERE Poni | 
Do 6 % Preference......... | 12,500 10 | 10 | ) | ae in OO 6 Sly. 8s) 6 Jan 89 6 Jly. 89) 6 Jan.90) 0. 
ae &Co.,L. Pref. ‘Shs. | 7 10 | 10 | 1ay 15 | | 14 | 144, 143) nil, | 15 | 14 Sry 7 7 for * 0 in 18387) 0 tee 11,809 
| | 
ILake Copais, L., 6 % Debs... £150,000 100 100 | 934, 93; 90 91 | 903 !€ 12 0 94 90. 6 Dec.88 6 Ine.89, 6 Dev.89 
| Lands A otment, Limited 50,000} 10 | 10 | 104) 104 10 | 10}, 10 | 6 6 9 104 10) wis ' May89) 5 5 Novéo) 
|langdale’s Chem. Manure, pon | oon | . | 
der this skntinienseians 21,943) 7\| 7 | 23 23 24, 23} 23)6 4 §| 23 22 24Nov86 LiNov st 1jNav.88 2 Novsd 3,392 
| lautaro Nitrate, L........... 25,000 10, 34 72 8 | 7! 7h 7 | 61s 3 8| 7 ... {i0/psOc89}_ 
ae Manure, L. 30,000 10| 9| 7g 78 7h 74 74| 623 6 7% 74 5 Sep. 86) 5 Sep. 7) 5 Sep.88/5i5Sep. 30) 7.708 
Do7 % preference ieadanaie 10,000 10 | 10 | 13 | ... | -.. | 13; 13 | 5 7 9 18 | 12g) 7 Sep. 86| 7 Sep. si 7 Sep. 88, 7 Sep.89| , 
levy’s levy’s Jute Spinning and | eRe aE: oun is a oh | ¥ 
| Sack Works, Limited . : 17,558 10] 9] 141 2) 1) 1h) 3H. 2) 1 | 6 for 83 5*Sep. 84) ‘nil betw’n| 5 for 87 | 1,645 
} Liebig’s Extract of Meat, . 24,000 20 20 | 70 | 704 69 | 69x 69 | 5 JL 6! 71 | 69 (224 for 85, ae for 86 223 for 87\17 4 for “i 89,483 
| Linlithgow Oil, Limited . 5 20,000 10/| 8/... | 23} 23, 2 | ts, toe ee .. | Last div. June, 86 
leum Manufacturing, L. 13,225, 10 / 10 | 28 | 284 7 | 2ix, 284 | 284 27 25 for 84 20 for 8520 for 862 20 for 87| 35,270 
Liverpool Adelphi Hotel, L 10,000: 10| 5!| 58 5s 54 5H S515 2 6 5B 5}, 8 Feb.88, 5*July8s' 6 Feb.89| 5*July89| 13,500 
| Liverpool Elect. Supply, x. 10,000 5| 5|...| Sa} 5g) 54) ... | 216 6) 58 5% 6 for 85 6 for 86 7 for 87) 3 for 58 “ 
SM iiiiacaxnsxksseraeneeda 30,000 s| 2|...} 28 2h 2 .. (228 3 2 h | | * for 83)... 
1 Exchange ......... 20,000, 20 | 20 | 23] 234) 21g 21g 22 | 4 2 9) 234) 21 i 5 ApLss' 5*Oct. 88) 5 Apls9) 4*Oct. 89; 18,714 
| Liverpool Nitrate, Limited 22000 5/| 5| 14/15) 14 14) 14 (21 4 5| 18 134) | ve 40 for 87 8.60 for88-9| —... 
ees Sth. ‘Shore Mills,L 8,000 20 | 2C | 164 : 16 | ‘ 164 | 6 6 O 164 16 | 0 Feb.88, 2hAugss| 5 5*Jan 89 5 Aug89 49,047 
erpool Storage, Limited 9,000, 6| 5) 4 1d =! UCC/Ree 12g eee 
|land Man. Plate Glass,L.| 27,000, 15 | 15 7/39 174,17 | 178) -17$ | 5 18 6 174 174 6h ; Mar88|10 Sep.8s| 5 Mar898} Sep.89, -= 
|_ Do6 % preference, 1875... 2,000, 100 | 45 sogx| e | 50 | 503, 52515 7 OF 54/60 {6 July88) 6 Jan. nl 6 July89| 6 Jan.90)... 
Jlanion Tilbury Lightrg L} 10000 10) 7| 74 8 oi Te Get PRE oe 6 Aug89—e= 
| London Borneo Tobacco, L L| 5,000, 10 | 10 | 12 | 124) 12 | I2p 124 | st... /33 | 11 s - oe 
| London Nitrate, Lim., Ord. 10,000, 5) 5 - 9/63) 7) 7 (16 4 $| 10 | 645) 21 }for87-8)233 fr88- a} 1,353 
|, De, reference Se , 22,000) 5| 5 : : s ss 7 \11 10 9) 7 s | 14 ete tab 
| rod, Clearing-Hse., 50,000 10, 2 7 7}! 73 \& 8} 7 va 3 . 
| London Mesenseonis, oa. - 18,000, 5 | y a 3 | Hy 24; 3 {10 O 0 - 2 | 5 “im 5*Sep. 88 5 viarsy 5* Sep. 89 “ 
Mauch. Bndg. Warehsng, L 12,500 10; 3) 1 | gi ag 6g 15 6 9 1| 4% 1ApLss) 1gAugss . 
Manchester Coml. Blige, L 12500 10| 5| 8g 88 88) 58 8% | 4 18 6| 88 ] 9 Feb.88| 84July88 - 
illite ce 12,500, 10] 4 if it Hi 7s) 7k | 318 O| 73] 7 | 64Feb.88) 6 Julyss vo 
ee 12500 10} 3! 24] 3h) St Bt | 4 4 S| 3H SiaiSEbob.88 Afdnlyss 11,744 
| Manchester Royal Exchange £297,000) Stock |100 1954 (1964) 1954 11965 196} | $ 16 91964) 1 - | 74Mar86) 74Mar87 7 
Hall, & Co., Limited 1,500, 100 | 66; 95s| 96 94 | 93 6 95.16 6 3 97 “7 for 86) 74 for 87 “ 
|Mandslay,Sons,&Field,L.,Pf, 10,000, 10 | 10 Is 114) 104) mam | 114 104 i ai 
Do 5% Debenture Stock! £100,000 Stock 100 1034 1114 1034) ua ‘ke Ls itg}t084 
: -Nordenfelt Guns &| | | 5 | op 231 2% | 24 94 | on. I 
mmunition, Limited. . 280,000 5 eee 3 ee 
’ Debenture Stock ...... £400,000 Stock 100 | 824, 824 ahil 804x 80 | 6 4 ‘| it 8v 0 | . 5 Feb.89| 5 Augs9 5 Feb.90 ‘i458 
ey & Co., Limited .. 10,276 5 | 5 | 4%) tf ft 4t 445 17 9) 4. 4 5 Feb.88| 5 Sep.s8s| 5 Feb.59) 5 Sep. 80 ’ 
Miter ec” James, Ltd. 15,000) 0 10 | 144 144, 14817 0 3| 14}, 14 10 Apl.88|10 Oct.88)10 ApL89)10 Oct.89) «+ 
Do 6 % debs. red. 1894) £150,000, 100 |100 ayn 1084 NL x1104 36 ang, 1084 6 Jly.88| 6 Jan.89| 6 July89 6 Jan. “ 
itan Elec 5 | 4%) 44) 4 4 hey 54) ree 
bere # Safe, Limited 12000 i 10 | rH 14/1 Hi 131 13° 78 3 lag 13 | 5 Aug88 5*Feb. .89}10 Aug8910*Feb. es 
‘}) Moir, John, & Son, Limited. 10,000 =5 | &6| 4] 4] 3 33) 3 ae 4) 4 7 July84| 7 Feb.85, nil betwn.| 5 a 3, 
| Co. Limited..| 30,000 5| 5| 2% 3| 2% 2 2|s 6 9 3| 2 § Jan.87| § Mar8s\ 5 oer ie 
B.,andSons, Lim. | 31,000, 5| 5| 33| 3% 24) 24 28 |10 0 33] 24 6 Feb.s8| 5 Julyss| 6 Febs9) 5 Jalyeth | Mee 
x Muntz’s Mets tal, Limited ... 26,905, 10 54) 93/10 %' 9% 10}, 10¥_) 2 15 310 ¥5 i ‘nil betwn 74 for 87|\5/psMr89\5ps ren 
4 Doall paid .................. 3,080, 10 | 10 | 174) 18 17 | 174, 174 | 3 2 9) 18 | 16 nil betwn 74 for 87/8/3psMr89,2/9psAgs' 
Drattn int mor te ‘ | san ten | oaitee | - | on | 70 80 | 70 6 Jan.8 a 
: ’ 8 | 75 70|75) 7 iia 3 a 
anal tobe ‘peaaD 4|/ 4| 44 43) 44) 44 48] S22 0) 43) 4 | 1 Novs6 1atNov87 te 4 wanes 105 
ead Limited...... 34,840 5) 5 | 19) 2fy % | ‘a aa "= 5 e " aa rt | s.Jan.90| ... 
trac 5 | 4} 4 | 44) ee. re 
Brothers, Limited 20,000 10 8 | on 104! 94 10 1 1/8 9 @ 104) J 4 Mar88 10 Nov8s 6 Marl : nee 7,228 
abet 100,000 100 100 | 93x 97 93/97) .. |5 % 0 97 : 5 Jne.89 § Deo.89 
‘ 42,000, 10 | 10 | 22g 24 | 224 24 | 234 | 214 3 24 4 5 July 88\ 5 Jan.89 a . dense ‘Le 
er 51000 * 10 | 10 | 12g| 124: 12g) 123) 128 | 3 23 613 | 125 5 Julyss) 5 Jan. a anf ’ 
erred profit debs | £140,000 100 |100 /101 102 100 | 101) 103 | 6 8 9102 100 | 5 July8s 5 Jan. 80) 7 July 
AsphalteLimited) 79,680 10/10) 4 8 d bo Rls Ss 1 gt) | pepetoreajpset | 35,490 
reseeeees 34,020 a, 54) a 
ives, Limited...) 30,000, 3t| 3t 34) 3) 2% 3) 3 |... 5 24 10 May88% 8 for 96-717 74 for87-883 tor58-0) 10,168 
on ite Trust, L..| 160,397, 10 | 10 | 17 | 17 | 164 164, 17 |5 8 0 174 164) Dec.87| 4 $4000.50, 7,624 
| Norton, rothers, and Co.,L 917] #4 5 4| 4) gibt a «i. 4 ! 
Jae ou, Limited ...... ‘ail B01 BOL nen hoes sho i" | ; s qi ee “ ores : " 
Mec | | fem 1) 8 one | r | a 5 Feb.85) 5 Fob. 86 104Feb87 64 for 8} 60,000 
? 9 i 
| , 





+ 13/4 of capital returned, July, 1887. 
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PRICES OF THE Last yrs.|PRICESOF; ae a 
CaPITAL. Mont. Last |divs.yld.} 1890. | DIvIDENDs. 
NAME "No. of (Share|; Miele. non oc gle! 
; 0. oO are 2 | #2 | @ | ness jatLatest} a | + Last Four. Resry. 
Shares or | or |g | 8 | = | S |Done.| Price. | | & | Rate % per Annum, includin - 
Amt of Stk/Stock.| & | & | = | § | 4 PecCent.| | ,§ | per Annum, including Boous, /Baceat| 
ENTE somd wolo|n| aula lanl aq fa 3 al 
nt Nu t, Lim ord. 4138 213) 20410 Feb.88)10 Aug88)10 Feb.89,10 A: 
Do 5 % preference ......... 10 | 10 | ... | 12g) 12) 12%) 123 | 3 17 12%; 124 5 Aug88| 5 Feb 89) 5 Aug 89) 5 Fee ‘ 
Patent Shaft & Axletree, L. 17| 8| 38 5) 38 5) 5 nil, 5 | 34! 0 Sep.86| G Sep.87| 0 Sep.88| 0 Sep. Ang 
Do 5 % preference seseseees 10; 10| 5§ 6 6 6 nil, 6 | 5% 0 Feb.88; 0 Aug88| 0 Feb.89/ 0 Aug 
Pawson and Co., Limited ... 10; 6| 7 7% 63 63 7 | 6 11 7%) 6%, 6tJuly88| 6jJan.89) 6jJuly89) 6jJan. Ari 
Perry and Company, Lim... 10 | 10 | 21 | 224) 21 | 224 214 | 5 17 0} 254] 203! 6*Sep.88)14 Mar89| 6*Sep.89/19 Mar 90 Asi 
Do 5 %, preference A tS 10 | 10 | 123) 13 124 123} 124 | 3 18 13 124, 5 Sep.88) 5 Mar89) 5 Sep.89| 5 Mar 
Phospho-Guano, Limited .. 5; 5] 441 43! 43) 4h. 18 6 43) 44, 3}Feb.86) 5 Feb.87| 5 Feb. 88 74¥Feb. | Bed 
Pim Brothers, Limited ...... 5 sek Bie Bons 63 6315 14 eae ine 74¥Feb.89) 5 Aug$ } Bot 
Pound, Son, & Hutchins, L. DEST et Ecc hat had as 1 ee Ena ies ae w+ {7 for 87-8 ) Bri 
Price’s Patent Candle, Lim.| 16 | 16 | 24 254) 24 | 254] 253 | 4 18 257) 238, 74Mar.88; 640Oct. 88| 9§Mar.89] 6}0ct. 89 | § 
Primitiva Nitrate, Limited 5 | 5 | 15h) 194, 143) 15 | 148 [73 16 O/23¢4| 144 10/p.s. Dele 88 —20/|p.s. Apl.89 20/ps. Au } Bu 
Pumpherston Oil, “A”... 10 | 83) 92 9% 92:95) 9119 2 93} 810 Jne.86)10 Dec.86\3 for 87-8)10 for 88-9 
Realisat’»& DebentureCorp. | Cay 
of Scotland, Limited...! 28 1 Pr Fe 2H; 2 ca oe LO to Aug Cal 
DMI sein seo ceisinsisies 5} 1)... | Wilds i) 1g lal Li's. - ins wt Ch 
Recife Drainage, Limited, | | | Cit 
5%debs red by draws 1903 100 |100 7 87 | 84 | 854) 86 | 5 17 0} 874) 84 | 5 July88} 5 Jan.89) 5 July89) 5 Jan.90} 1,779 Col 
Rio de Janeiro City Imp., L. 25 | 25 4) 295! 28 | 28 |. 28 Co 


7 

2 9 314) 24910 Apl.85) 5*Oct. 88/11 Apl.89| 5*Oct. 89 
Do 5% debentures ......... 0 
9 


5 
7 

100 /100 /101$1033,100 /1014) 102 | 5 0 0/1034] 973) 5 ApL88) 5 Oct. 88| 5 Apl.89| 5 Oct 8 | am 
4 



















































































































Do5% do __......... 100 (100 |1005 101) 9931014, 993 | 4 19 6/1014) 954) 5 Jne.88) 5 Dec.8$) 5 Jne.89| 5 Dee. Co 
R.deJaneiro Flr.Mills, &c.,L 10/10; 8}? 9 84) 83) nil, 9} 84 6 July88) 6 Jan.89} 0 July89) 0 Jan. er Cr 
River Plate Fresh Meat, Lim. | 5§| 5! 6 | 63 5g) 6 | 5 63 54) os nil. nil. {10 Sep. 10,526 Cu 
Rosario Nitrate ............... 5 oi 41 SH 3h 3B 4] 38 es cS 5/psNov8 

Do 6 % debentures......... | 100 {100 | ... |102 {100° 102 | 1014 102 |100 | 6 Oct. Ds 
Royal Aquarium & Summer | Da 

and Winter Garden, L. 5) 5) 3 | 3t) 24) 3 | 24 | nil 33) 2] 4}Feb.88 0 Aug8s| 0 Feb.89) 0 Auge} oons|| § || 

Do 6 % preference ......... 5) 5) 53 53) 5 | 53) 5%) 6 14 8! 53) 5 | 6 Jan.88) 6 July88| 6 Jan.89| 6 Julyeg 
Royal Niger Co. (Char. & L.) 10| 2 1x) 2) is 1g ly | 4 0 2] 1315 July 88) 5 Jan.89| 2 Aug89% 5 Jan. ; ID 

fully paid ............... 10 | 10 | 94x, 10 | 9| 9$ 9813723 9| 10) 9 | 5 Aug8S; 5 Feb.89) 2 Aug89| 5 Jan.90| ... | De 
Rudge Cycle, Limited ...... 5 | 5 | 7x 78) 7 it 74 | 6 17 11) 74) 7 | 74Jdne.88 124Dec 85)10 Jne. 89/10 Dec.89 490 
Runcorn Soap and Alkali, L.! 25 | 23 | 163 165; 124) 164; 16 | 9 4 O| 17 124) ae 0 Augs7| 5 Feb.88) 64 for 6,864 De 
Ruston, Proctor & Co.,Lim. 10 | 10 | ... {1 Ly; 108) 108) 103 ae 11 ¥| 108) ve a a. = ah D 

Do debentures ............ 100 (100 | ... |1022'1024 1023 102 a 1028/1024) a a is we os 
Rylands and Sons, Limited ..| 20 | 15 | 173! 178) 16; 162x) 17¢,| 5 8 6) 178/1638' 5 Feb.88\ 6 AugSS| 6 Feb.89| 6 Feb.90) 332771 D 

ON ee a eae aS 20 | 20 | ...'| 228) 228224) 92 ot en ce, 1. si ee a D 
Sadler & Co., “B” and “0”! 20/15] 84 9| 8 | 83! 108 |7 14 3} 9} 5 és | = [12//p.s.Sep.s9, 5927) 9 |B 
Salt Union, Limited, Ord ..| 10 | 10 | 103, 118) 10%, 114) 118 ec, PE, orn [10/\p.s. Aug “ rc 

Do 7 % Preference ......... 93,000| 10 | 10 | 194] 12g! 125) 124! 12 «| Mae]. [8/102'ps Aug 18 

Do 44 % Debenture Stock} £950,000) Stock |100 |105x,105 (104 104 | 1047 | 4 7 O 1064) 104 44July8y| 4$Jan. lf 
San Donato Nitrate, Ltd.... : oe) €ia, 43) 3q} 34) 3%| tt.. 44] 3 ; Ss be: | E 
San Jorge Nitrate ............ 75,000 5| 5| 61 7¥s 54) 6 68 |S 6 9) 7%) 54) Me a ... {10 for ’ ve 
San Pablo Nitrate, Limited 32,000 5; 5) 44) 5) 48) 44) 44 [22 2 3) 53) 42! ... {20 Nov8-|5/p.s.M89)5/ p.s.Nov. 89]... P 
Santa Louisa Nitrate, L. ... 22,000, 10; 8| 74 8| 7} 7h Tz so 8| 7 eed ane .  |10/ps Oct/89)... f 
Sharp, Stewart, & Co., Lim 18,000/ 10] 10; 9% 10{ 93 94) 10 s 10 | 93 bts cS we (2h Apl89} a F 
Simson and Mason, Limited Pies lax! 14) 1] le 1 [7 2 S| wl 1/8 May8%)12 Jan.89) 8 May89| 8 Jan. 1 
Smedley’s Hyd. (Matlock) L 10 5 | 124) 123 123; 124) 12 5 0 O 123 12410 Feb.88,15 Sep.88}10 Feb.89|15 Sep. 3 ib 
Southport Pavilion, &c., L. 5 | 5 | 2%) 28) 23] 2%) 2315 9 3; 28 24, 24Nov35| 24Nov386| 24Nov87| 24Nov Ik 
Spiers and Pond, Limited... 50,000) 10} 10 | 15x] 154)14y%) 14%) 14815 8 6) 15$)14,%\10 July86,10 July87) 8 July88 8 Ja ogy 94,275 | 

Do 5% Ist Mortgage Debs.' £220,000) 100 /100 |212x'113 j111 [112 tik | 4 9 6115 [111 | 5 July8s} 5 Jan.89| 5 July89 5 Jan.90 ( 
Spratts Patent, Lim. ......... 5| 83 $3] 721 73) 78|7 28 6, 9| 74\13 Feb.88\15 Aug8913 Feb.s9/10 Aug8 k 
Spratts Patent (America), L.| 1g; 1g; 14) 14} oe | 21 ks - op are oe ee ( 
Spratts Patent (Russia), L..; 13} 14) 1] 12) #1 re 14 os ae ~ we |B) 3,332 qi 
SwanUnitedElec. Light,Lim.| 54! 58| 53] 53) 58 | 5g] 5 ek ane | 4/22 ps. (Nov. 89 MW 
Swedish Match Limited ... Paced te tine | seh: "ag Perabo | : | = Tne 
Tamarugal Nitrate............ ... | 3h) 25) 24) 23 ve 34) 23 tnt | hae (10 July$9 10 Dec.89 I 
Townsend, Hook, & Co., L. 10¢) 11 | 10 | 104) 103 \zo 09 0} 11 | 10 \15Mch.88) 5*Sep.8$|15 Marsy| 5*Sep. 
Tramways & Genral Wks.,L. 1 a 3 | ni. | 14] § 7*Feb.81/13 Aug8i| 7*Feb.82| nil since if 
oa oe SE a gf a “ a nil. | 14 | 13 | 9 Apl.78) 9 Oct. 78) 9 Apl.79 nil since ( 

ni orseshoe ail, ae a we , 

Do 8 &% preference ......... eS ie ae + | : * oe 4 Oct.85| 4 Mar87| nil. since lj 

United Limmer & Vorwohle : | | 5A 1,260) FH 
Rock Asphalte ......... 3| 33 3] 33) 33 | 4 12 4 3} * 1 Mar87\4tAug. 88) 5 ved ug ; H 

* OEE 

Val de Travers Asphlt, P. L 123) 123) 114) 133) llg | 7 4 9) 124] 113,12 Mar88| 5*Sept88/12 Mar89 5 one 63h , I 
Vict’ria Pier& Prom. Hotel,L 3gx| 39; 33] 38) 3815 38 9! 38) 34) 4 Feb.86) 24Feb.87) 4 Feb.88| 34¥e A 
Vivian, H. H., and Co., L., 6 Se Al, 
yA” BOERS, cisieiies::. 63, 7) 6] 64) 531927 Of 7| 6 ae 6 Sep.88|i0 Feb.89 P- Hi 
Walker and Smith, “B.” L. 23} 2h) 2) 23) 22124 0 oF 24 2 5 Aug85 5 Aug88| 7 Feb.8 7 Au ; | 
Walkers, Parkers, & Co.,L, 5 Feb. Wy 
6 %Cumulative Pref ... 11 | 11 | 103) 10%) 102 ee 11 | 103 4/94 p.s. Aug89) jun. 9 
Do 44 % Debentures ...... 99x\101 | 97 | 99 | 993 | 4 10 0101 | 97 es .. \44Jduly 8043 oo : 

Waterlow Bros. & Layton,L. 20x| 20 | 193] 193) 194 | G $ 9) 204) 19}, 5*Jne. 8818 Jan.89) 5*Jne.89 : 

Welford and Sons, Limited 3) 26) 28) 22 i227 18 4 34) 2820 Aug88.20 Feb.89\20 sage 6 Sep. ) 

Webb (J H.)and Co., Lim... 9} 93) 9] 9 95) 8 S$ 9 9) 9 | 6 Mar8S| 6 Sep.88 6 Mard?, | 

West Lothian Oil ............ 7i| 74 54} 54 nil, | 74 5 ae ... 15 Feb. ° Th 

Westhead, J. P., & Co., Lim. 2 fe 3) Qf) 23) 23). | 3| 24) 3 Aug85| 2 Feb.88) 2 Aug83) > | 

Wickens, Pease and Co., L. 3 4 32] 38 th 4| 34' 5*Nov87| 7 Jne.88) 6*Nov83, 0 

» Henry, &Co., L. ws} 2 ee) a i 3 Sep.86| 3 Sep.87| 0 Sep.88 
Young’s Paraffin Light and’ 3 


t 4/ per share return of capital. 
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0 | 14 2/ Mar. 1888, 1/10Sep.,1888 1/9Mar.,1889 u Sep., 1889 ‘ 
& I'n course of |reconstructioln 
4 $3 4 9 43) 48) Credit balalnce Dec., 1888] of £26,971 |3/ July, 1889 
a0 one 8 - <n ‘ os Ap-&.,Feb.83 
nil, vs ss Credit balance, £2,234, 
50 
3 a one iE eas on oo 1/ May, 1884./2/ Nov., 1884 
S t vs . eee eee eee 
: 
9 ; 
ted. 5 9 38) 34\4/ Dec., 1888)4/ Mar., 1889)1/ Sept., 1889'1/6 Dec. 1889 
wore ni 633 a '5/ April, 1881. 10/Aug., 1881.|10/Nov.,1881.!7/6 May, 1889 i | 
eal veverbent “ ia | a 68 i. eS st e 15 % June,69 10 % Nov. 89 74% Deo 89 | 
Colorado Silver, Limited 1| a 1 Ae is se | 
og _— ahve £24 ieee 254 4 = 244 | 3 7 3 25d) 223115/ Oct., °72.'7/6Jan.,1873 an ’89.'9/ “July, 1889 
‘ 2 28 244) 2B 21/5 2 0| 2H] 2 [5/ Fume, 1680;2/08ept,1898)8/ Dec. 1888/2/6 Doc. 9 i 
oeee 1 1 a | i “t 44/513 | 5g) 43 arene nies June! 30, 1889. ed 
cs cula 1; 1] we wl fi eee wo wn 1/ Jne, 1887/1/6 Dec. 1887 4 
Day Dawa ......ccccccccess. 1 i 3) a | 8 ons eee 13{% for year/ended Mar.31 
Day Dawn B. G. Gold | 1888 
4 " \iining, Limited......| 470,000] 1] 1] 3 # & §'3d Mar. 1889'6d June, 1889/6d Sep., 1889/6d Dec. 1889 
De Beers Consolidated, L| 79u,000| 5| 5 | 20¢2034 164 16}/20* % July, 87/20 % Oct., 87|20% Jan., 840% Apl., 88 
DerdlaMoyartiold Mining a il 3 1 i 3 
0) a dora sicencays y ‘6 vo ves vee vee 
4 Devon oe apa z- 10,113} 5 sii | 1 2 Cash baliance at Oct.| 30, 1889, of| £2,070. 
Dolcoath Copper in ‘ , 
, (cuore) repent é 7O0;E9 £9 1/2 2/6 pa. a0 04 964 - 30) Jan n. 1889)25) June, 89 “otk 189022/6 08. 
PedroGold Mining L . Le | loo 20 % Ma 
Durban-Roodepoortt......!£100,000 i 1 44| 4 4 4, May, 89 
3/ April, 1872 |2/ Oct., 1872 
||] | Hast Caradon ............... £5) 2/6pd |... sie - we fay Sak, 2082.) Salty, te 
a ea (Tin & Copper) aon 3/9 pd. 314 334 ‘! : “= 10/ April, 89 5/ Ju y, 1889.|7/6 Sep., 1889 ep aey, in 
a ee anaoaents 257,600 5 i “t as 1/4 Apr, 1887.|1/6 Oct., 1887 
Dawe SPPCOUESS CoC eROCS In ‘lie uida tion. 
Bheridge .............0... " 
: 1 ee 1 10 % to date jof reconstrucition, Dec. 88 
re Spa ae “4 ? 5/9 Mar.,’88.|5)3 Sep.,1888/4/3 Mar., 89.|3/6Sep., 1889 
6d June, 1888/6d Dec., 1888} nil since 
seseosescsnenusess fis Sep. 1887)/6d Jan. dean: as ee 1888 
ih ssn 1}. oss 
it gots 27,4691 8| 8| 4} 44) 4 7 1 O 48 4 /5/April, 1886)5/ April, 1887)7/6 Apl., 1888/6/ ApL, 1880 
oes ict... ke kee : ] | a | ecitd = coe eee eee eve u eee eee 
Gold Fields of Mysore .. 1 1 g te 68 we i = 
fond Piis of S. Atrica, L. poe 1 | nis on oe souglne ¥s ore | 
Mite snisithsieh osa'sen des 1 nal Jeeta) one r “sly ; isa 
| erst Ricanenased 1 ; wee | i Fi ese i 2 * es sf fs 
t Britaint ............ ; 1 oe | 16 ~ ,- at 
oe ea” 4| ¢! slwié 817 9| 10) 84|7/ ApL, 1888/7/ Oct., 1888/3/ Apl., 1889)8/ Oct., 1889 
| | Griqualand West Dia. = 10 6 | 5tR 6 | Sys se dies Last dividend 1887 
I dye ioe gee =f 08 7 i ree oes 
sll EW Gympie Great Kastoc lek i fie sou 2/ ps San 89 1/ May, 1889}1/ Oct, 1889 
fj Beary Nourset ............ a] ofc] 5a) 4 - | ee | 
oll BY HeFictt... a] afc} 4a] 23 ae - es 
’ 1 gy aR | oh ate IAS, | : 
Het . 
j 1 1 tx| ve 3 : 
“| 1] 196) ‘a a fs st aa , a 34 a | in 1858/25 % in 1889 
gH EH setleet oes eceeeccseeen 1 1]... | 58) 56 3 il v4 1/ Nov., 1887/2/ Feb., 1889/2/ April, 1880 
Bg remperst a et ee | Sep 186764 Mar, 188%) 3pd Mar. 1889) 3h Sep, L989 
sl (| Raightst 2 8™- 1} o1f ligt ial ae] 2 Is) ; 
oN EH Lame weeeeeeeeene : : “a at 3, 3a hi obs 29 % for year ended Deo, 29 
Wy tang ase geese : Lie | oe oe . Seoul oe “ 
ele ype ttimidad ow, . : 4 i if 13/6 Sept., ’85/5/ Oct., 1886 |3/6 Nov. 1888/3/6 Oct., 1889 
\4 (PO ete reeeeereceeeese 
1/6 June, 1889/1/6 Oct., 1 
TET Limited 5| 5| 38 36) 2) 2 ae 1868/8 3/8 Sep., 1888/4/3 Mar.,1889 |8/ Sep., 1889 
00 ah 74 % a 74 Cr. ballance, June, |1889, £5,765. 
Cite | Viei§T ............ | 
l ou me 
ST snest 1 tse ee 
ete re Ay ‘i | ail 6}18/ May, 1888\9/ Oct., 1888 9/ Mey, | 
3 1 ne B | 
HEH yer Consolidatedt ...... 1 1]... | lye! } = t 
Th 7 1 1 
inin Limited 
tnt Woniheek 5! 5 
t Limited 
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t Limited Liability Mines under the laws of the Siar Aileen Republic. 
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94 THE INVESTOR'S MONTHLY MANUAL. [Feb, 28, 1890, 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
PRICES OF THE Last yrs.|PRICESOF 
CaPITaL. MonrH. com er 1890. 
_ Busi- 
MINES. Number hea ils q z 3 ja ese san raeetont z ve: Last Four Divivenps, 
0 Tres. 
Sh isis PerCent.| 
Seated dananent Eases iesge ieeaeteiiemen: eainetamed hnnicemimapascetaacaas 
Minin in: Sa ¢ 
Li ey ere 20,000! 25 7 Fes + . 4) #s'l/ Jan., 1886./1/ July,1886. \\/ Jan, 1887. 1] an ee 
Bi a csuiheaamaveeneese 660,000; 1 1 | lg} i 18) lx 18) COB 1 6 7 8 1g) 1 {4$d Mar., 896d July, em Sep., 188 
ie’ ld Mining & 
ne ete. Ltd ...,£240,000) 1 1]... | Hs oS! OS a sees #! & ddp.s. -for86-7' 9d for 87-8 ‘nil. for 88-9 
Morgan Gold ............... 300,000) 1 3k on dos i ove 8 0 0 cov toes 6d Sept.,1888 3d Jan. > enone agt, 1889 
Mosman Gold...............! £185,000) 1 2 1s| vs! #26 13 é| 16 #s 1/p. 8. Feb. 89 
Mysore Gold Mining, L...| 174,206 1 1 | 5g) 6%) 53) 64) G6y4| 8 1 6) 64) 53) 2/6 May, 1889/3/ Sept. 1889, |2/ Nov. , 1859 3)- Dec. ,1889 
Namaqua Copper Be ite “| : 23} 23) 1d) 2 2%10 O 6} 2§) 14820 Aug., 1888 20 Nov. 1888 2/ Feb., 1889/2) oy » He 
New Uhili Gold (L) . , ie ate Ren A ane el oe As 
New Kberhardt,L..........| 248,576 5/| _2/ i ne | Be} we | | 
New Emma ate 328,731 1 18/ 2! * Ye ‘ 4 = ¥6) Ys) om | om | eee oo 
New Hoover Hill g- | 
Limited seit dabehasiiee 120,000 ? 3 ; * * i é | # te - | wtp 3d May, 1885, pa Dee, tes, 
Nine Reefs ............00000- | aid ed 
endaiene cipepinpaeee 125,000| 1 1; ij 14h 13 al 1k | 133 Ife c | az Oct. mh 9d May 1889 
Old Lout Mining, Lim.. 70,000! 1 | 18/6 1] 1] #8 * 1 | “94 2 adh | | 
Ooregum Gold Minin of | 
e ndia (L.), Deferred 125,000; 1 1 | 22; 26! 2 2f6, 226) | 2%) 2 a ba | Mr | a 
Do 10 % Min. Pref. ...| 120,000 1) = 1.| 24) 24) 14) 2¢5) yh) aa se ; - 
Organos (New) .......+.... — 5/ 5/ 4) si as * "| | | "| sae ode | ne 
Pahang-Kabang ............ 134,000 1 B ] ove | woe | oe ; 1) ... ‘ Fv | ees jis . hea 
Palinare ae iaeasiauatiinel aa 1 1); # 1 g) é g | nae | 13 a ‘ | ba 
] r Co. | 
eo oa. aiapinien 112,500, 2 2) 1s} 1) 1) 1) 1s | 1a 2/ Feb., 1884) 2/ May,1884/4/ May, 1888.\5 % Nov.1888 
Pestarena United Gold, | | | 
: | gl 2, | /6 Mar.,1867/1/ Nov., 1867 
aie aie Bullion, Lim 301,000 : : H * i i Po ry 3 4 f 24 10 x Oct. 886d Apa 1889)6d July, 1889)6d Oct, 8 
Pioneert Bae Tagg 1 1]... | 5p] 5a! 541 Sh]... | 88 54) | 
Pontgibaud Silver , ‘ 
§ 4Dec.,1882 ,1882 6/7 Dec., 1887/15/7Dec.,1888 
pate Ged wal st ee] oe 4 8 ‘iit toe ‘1878 1/ Mar, 1879 1/9 Mar, 1880 10d Rebs 181 
Prince of Wales ............ 12,000; £35/6 pd) 14; 14) # 3 2 nil, 14) (ff ioe das eee | 
Quebrada Rail.,Land, and | |" ail 
Copper, Limited ...... 241,977, 3 3) 1) 1] @ 2 § | - | 1h 2 Capital | Account be! ng Mari se% Se 8 
Do 6 7% debentures......;£400,000/100 | 100 | S44) $44) 824) 825) 82} 17 5 6 86 814.9% Mar. 118886 % Sep., 1888'67%, Mar | 
enereenst ise - a 1 alec * #8) 4) te +8) i8) | 
Richmond Consolidate st | = 188615) June, 1887 
Mining, Limited ...... 54,000) 5 5| lf 4 14) 1g) 1} | 13) 145/ Dec., 1885\5/ May, 1886 5) Dec., ; , 
Rio Tinto 5 % mortgage! | | e , 
= bonds, 1680 ina re .-[£ 2,158,960,100 | 100 |103x|1033 j 102g 1033) 1033 | 4 17 0) 1033/02 5 April, 1889) 5 July, 1889 so. oe . sim - 
Do 5% 2nd Mort...... [£)1, 127,180)100 | 100 |1004 10141003 1014) 1013 | 419 0102 |100 s April, 1889 5 July, 1889 oe) sania ae 8 
Do shares, Limited...... 325, : 10 6x6 163, 1438154) 158 | 7 23) O174R) 148 :17/ aw 1885|20/ Nov., 188$,14/ May, 5 %Aug,, 1889 
Robinson, Newt ......... Sooo | 5 43) 34) 3g) 3g) ... | 4g | 34 Abie : 
Roman Gravels (Lead) . 12, ,000) 74 73 x ts) vs) 2 ioe ts g In\course of Re|construc 
Rowll.5. ) United Geld, L} 46,500 1, 196; 2 w! yy i : % to aa | oe 
u underberg 
MDE. c sesscivncsontes 112,182} 1) 19 | gi a... | gel ob] mil, Fear 7 ° Dec,,'96 
Santa Barbara ........... 60,000 10/; 10/ | 3) 1 tfCtHBCCitiatj a 1 | 210 % in 1880\10 % in 188) 1247, June ee Dee, 
St John Del Rey, Limited) £228,504, 1 | 136 | | & 4) & | nil. 3} 4 Com|pany _recon/stitu 
Rageiien Rietenson, Sin. 120,000 ; . 4 3 i = i = i ig} 15 #Blay'8616 % Nov, 8820 & May, 9005 Nor 
Do new shares............ t 14 7 6 ate 2 1.1888} nil. since 
Sierra Buttes Gold, Lim...| 122,500! 2 2) fs) wl 4] fs} «.. §) 3/1/3 Ap], 1887/1/3 Oct., 1887| 6 April, 
Plumas Eureka, | | 1889 
ice voesenesdorceeoses 140,625 2 14) 14) | §| i200 Oo 1 _4 L,6April,1888|2) Oct., 1888 2/ Agel a a 1890 
— ew ares : ae , vst 8 | 84! 74 8 78 |13 2 6) 85, 74)10/ Jan. 1889/5) April, 1889/6/ Aug.. 
South-East Mysore "i , ea Ree te cat cae : at ; 1887 
South Wheal Frances ...) 4,500 £13114/6pa '123| 123! 10 | 10 ; 13 | 10 |10/ Aug.,1879|15/ Dec.,1879 16/ Mar.,1880 10/ July az 
,1 
= (Illogan) .. ake 6,000) ... | 158] 30x| 32 | 30 | 32} 32 | 2 6 9 32 | 27 |5/ June, 1888/5) Feb., 1889\5/ May, 1889/5/ Sept. i 
a ulphur pper, ai , y) 
a Limited geaweses ss ss : . “ 46 ‘xe ~ < é19 0 4 434)108 May,188610% May, ’S7|10% May, ’88 ~~ 
ocopilla Copper, Lim. ; : ey Loe gue 000. 
Tolima, Lim. oA shares”) 14,000) 5 5) 4 i 4/ 43; 45) nil. 41] 33 Dividen ds in een amount to |£28, 
2 Jne., 1 
United Mexican, Limited) 9066541 1] 1] @| | a) al a ve ¥q12/6 Ine., 1886|2/6 May, 1886/2/6Nov., 1886|2/6 se 
for 
Van, Limited (Llanidloes} 982000) 10) 10) | tH) a a og] at i 2 /ps os 
Viole vsenccccccceeee] 1500001 11 1g) ML 3) eo | OH OS, May 188716 Aig. 188 16 Mat, 19956 Ne 
Vogelstruist ees {£160,000 1 1 oh i ii i 1 i sic'ass | 8 niae7 |ed in bey 80a Noval | 
ear e Lead, Limi ) h in 
Wentworth Gold Mng.,L.| 80,000; 1| 18/ | J| 34! ... + | *| +s! Debit bala|nce, 
Wert Bee toga") °883) Sabon | Ht al 3H) £ ally say, rnils°Sor, Toll tan 10520 AR 1 
est Basset (Illogan 6,000} £9)1 3 | 3f 28 3) 18]... | 34) ods) July y8 Jan., 188770 
ore vse 000) ... | 12/ | 74x| 83) 72] 83) 8h [27 18 0} 83! 69 10/ Oct., 1888|10/Feb., 1889)10: Joma eg 
est Seton ( - 
wae Beat iiicgasy”| Mg sl a] sl al di $01 June 18722) Ang, 1721 Ooty Seale 
t 6,144 9| 941 9) 98 Thi 718 OF 9 8})4/6 ay, 
Wheal Agar (Iilo Bits 6,000 £7 16/ pd) 13}) 133) 123) 134) 134 13} 11}/14/ Feb., 1888/15/ ApL, 1888'2/6 Aug.,1888/6/85eP™ - 
‘eee te neni sila: a hk dl “id i| J, 216 July, 1889 216 Nov,1883/1/ July, 1885/69 
‘ avis’ Fee wee eseenenes % 7 oes j i u ; ’ an., 
Wheal Grenville............ 6,000) £15/12 “a 18 | 1991 18} 19 | 193) 272 | 199 184 | len, 1889 2'6 June 1889|2/6 Oct., 1889'5/ 
Wheal. Kitty (Tin) St ' Mar., 1888! 3) Sept 1687 | 
saiiaaevipnens 4,295) £6)8/ paid 34 33, 3) 33 34 | 412 3 33) 23 26 Sept. 1880 1/6 Jan, 188) /3/ Mar., 
Wolverand Kierkedo 000 1) 4d 4 gl go gl. | gl 
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 Ohlsson’s Cape Breweries, Shares ..........:cseee0eeee0e+] } 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 
(Vendors’ Shares Deducted.) 


Description of Stock or Share. 





——_—— 


Total capital created & called in Great Britain in 1889 ue 
Subscribed partly abroad..............ssscssseseeeeeeeeeres vee 


Amounts previously giver ............ceeceseeeeeeeeeeeers 
New ComMpanigs AND New CapPITAL, 
Anglo-American, Debenture Stock .........s0.sss00e ie 

-Australian Investment........ ....c.csccsssceseeee we 
Australasian Gold Extracting................ssceecsesseees 
Buenos Ayres Grand National Tramways, Debs. ... 
Birmingham Concert Halls .............:::sceeeeeseeeeeees 

III... «cbc hien dak os unkeseknnenmennisensnntenennnen 
Beadford Manufacturing..................scccccccsscessees 
Buckingham and Adams .............c:sscceseeeceeeeeeneees 
I iia ini os scdncnencentbnnbinbanient 
Eastern Mortgage and Agency 
IT TIIIIIIL. «sss. cpsnabuetanenensonneosteanete 
ETL. ccnnnsasepoiedsopensttaneseeee mee 
East Tennesee, Virginia .............ssesessesesereeerssees 
Blectrical Engineering ..............ccccccccescsccceccerssees ove 
PUPLIIOUOTAMELOR: 5.0.0050ccreegeceiccece Sacaaaa ine neice see ea 
Elkhorn Mining Company ..............6 Pkinaremenieninns : 
Fareham’s Electric Light.............ccccccccssccssssseeseee 
Memes Gold Mining ........s.ccsecccccscecesesse-secssoecsees 
Peer Clomah Caiary, ..0.s.crosesescnsnnescoesenesencess 
Se IIIA, 55-5 5 sais ncnne oan deWimesbbis Gebers ecnscve 
Hutton’s Brewery, Debentures .............:2006 eeseeees 
London Trust Co., Debenture Stock ..................06 
Manchester House Repository ..............:::ssseseeee 
cies medasbernulasaagheseioss 
i asckckkhn tans sadeiebrasinensascunsuenensiés 
IIE sccnstucecssxacapsecserencevsces #>Oessnnaess 
soa sxc ss cca naces pneu dicksinigeoninasaneeses 
TE CEU TED coca scccesccpssesccsnesovsosses 
I ian cmed sntsiyes a panned mangeneenunness 
I ii itnvase venttintesedseavenrnsentiresors 
I TE EE oo. ss cananenseneserdenesdannnsis 
United R. of Havana Mortgage .........se0ccceee essen 
United States Debenture............cccccsccsssersescees vee 
Walery 





SERRE RRR O eRe eee E OHHH TEE EEE HEH ESE OHO EEH EHH EEE EE HEE HEH ESS 


Wheeling and Lake Erie Railway, Mortgage Bonds = 


CALLS IN FEBRUARY. 

A. and 8. Henry aed Co.,Ord. Shares, at £1 premium|Feb. 
Do Preference Shares ...... ......csscrrsssescsssosereers 
Do 44 % Mortgage Debentures ..............sseeee0 

Alcoy and Gandia Railway and Harbour 6 % Pref. 
Do 5% Debentures of £100 ..........csccsseeeeeeerereees 

Anglo-Australian Investment, Finance and Land, 

5 7% Debentures, at par...........sseccseserseseesesees 
Anglo-Ciulian Nitrate and Railway, 7 % Pref. Shs. 
Argentine Meat Preserving, 7 % Preference Shares 
an Chicago Grain Elevators, Shares..............- 

NE Es NIUE occ rerenensexsecavapppenerraesyenaneets } 
Do 6 &% Preference Shares .........002...ssssssccssvseees 

Colonial Securities Trust, Ordinary Shares ......... 

Danube Collieries and Minerals, Shares .. ............ 

I I ca deenecnappnd 

ture Corporation, New Ordinary Shares, at 
£2 10s premium..................0ss0-seseessscceeseecoess 

Dublin erpeonsen 34 % Stock, at £100 minimum 

Su 


Electricity Supply for Spain, Shares ............00++: 
Fraser and clean. Shem i atia hanks sdhmane wei eiaaa’ } 
Do 6 % Ist Mortgage Debentures ............00000++++ 

Greenwood and Batley, New Shares, at £2 premium 
Do New 7 % Preference Shares, at £1 premium... 
ax High Level and North and South Junction, 
RTE. snisvnncsbemmenbntianers heaenaheadagsnneb bernie 

H. H. Warner and Co., Shares ...........:s0ssseeseee e+: } 
Do 8 % Preference Shares .......00..::ssssessecerseeees 
Do 6 % Ist Mortgage Debentures, at par ......... 
r-Partington Paper Pulp, Shares .............+. 
d Co. of Australasia, 44 % Debentures, at par... 

w Debenture, Ordinary Shares..........+.+++-s+e+000+ 
London and New York Investment, Ordinary Shares 
Metropolitan 24 % Consolidated Stock, at £88 min. 
Mexican Government 5 %, Bonds (National Railway 

of Tehuan Vy BETTE G cercecerereececeseee sevens 
Mutual Trust, Shares .........-++...000+ pidiesebb cee 
Mysore Reef, Reaves -2i0i20i..: eececveccscccveeeseceoscoees 
New Akankoo (Gold Coast) Mi , Shares ......... 


New Emma Silver Mining, 1886, Shares .............-- 
Palmer and Co., Ist Mort. 5 % Deb., at par 


Do7 i Preference Shares ........csee-seceecsteenevers | 
Se © Dihonteave Beale: oiiiséssn00s2000-sccecsevsecosens 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 




















Date of | Number of | 4 cunt of |New Capi y | Present | ond . 
a Shares Created in Call i 
Description of Stock or Share. : per |(premiums 
Call. | or Bonds, | Share. isos, | Paid. | share, | included) 
during ’90, 
- rr (ee 
CaLLs In Fesruary.—Continued. £ £ £ £ £ 
Ottoman Railway Company of Anatolia 5 % Deben- 
See BE GEE Tce vccsecosce cvcdvengonapsincepncpoqoenees Feb. 28 | £1,000,000 Stock si 20 35 350,000 
Realization and Debenture Corporation of Scotland, 
New Shares, at 10s premium ......:.......0..see0e+- 28 49,000 5 sve 10/+10/pm } 24,500 
Shelton Iron, Steel and Coal, 7 % Pref. Shares ...... } l 20,000 10 ie 4 34 70,000 
Do 5 % 1st Charge Debentures, at £94............... £100,000 Stock ta 40 54 54,000 
South-East Mysore Gold, Preference Shares ......... 15 130,000 1 1/ 6d 3,250 
Spicer Brothers, 44 % Debenture Stock, at par...... 28 £86,700 Stock oe 40 30 26,010 
asmanian Land and Exploration, Shares ............ 1 4,136 1 sie 10/ 4 2,068 
Tramways Union, New econ at £1 premium...... 4 5,000 5 3 + 1pm. 2 10,000 
Trust and Mort. of Iowa, 44% Deb, Stock, at par... 1 £300,000 Stock 75 25 75,000 
Trust, Loan and Agency Co of Mexico, Shares...... 1 50,000 10 1 25,000 
United States Debenture, Shares ............::0sseeeeee 5 150,000 10 1 2 300,000 
Welford and Sons, New Shares ..............ssssseeseees 15 19,600 1 4 9,800 
Wolseley Sheep Shearing Machine, Shares............ 15 26,668 5 4 1 26,668 
Woodhouse and Rawson United, Shares, at 5s pm. 1 10,000 | 5 a 13 1 10,000 
Do Preference Shares, issued at 5s premium ...... 1 10,000 5 a 2} ik 15,000 
Do Ist Mortgage Debentures, at £102 ............... 1 £40,000 Stock an 32 20 8,000 
Total capital created & called in Great Britain} —————___} ——_____ | ____ —__| —____|_____ 
eh caisirncccheinentdveceanbeemegdinhonianegeetes 12,816,977 15,961,485 
SUBSCRIBED PARTLY ABROAD. 
Amount previously given..............ccccecesseeseeeeeeees wn ia ini 2,230,672 i ae 129,771 
Bear Lake 7 % Go Sine IE sch heikccnvennegeoress Feb. 15 | $1,500,000 Bonds i 1448 61Z 92,813 
Mediterranean ‘Railways of italy, New Shares ...... 24—28 90,000 Lire 500 oe Lire 300 | Lire 56 178,688 
Norfolk and Western Mortgage.....,..- a Dicsescsdovaned oe 195,000 Bonds 975,000 ae 5 % 50,000 
IIIT «isco ccnastins tenbipaeradbensnchinnanebtens el 3,411,000 Bonds 13,244,000 — 5 % 720,000 
United States Trust and Guarantee.......0....-++...0+ ae 70,000 5 350,000 ws 4 35,000 
Ce GD snchecissnssenscecapatgrininsvo rena devoid 0 sit a 16,799,672 = ins 1,206,272 











REDEMPTION DRAWINGS. tion of the Ottoman Public Debt :—‘ Approximate receipts from 
directly-administered revenues for January, £769,711, against 
/‘ < f £769,409 last year; Eastern Roumelia same; appro 

The following redemption drawings have been announced | increased receipts for 11 months above revenues, £176,400.— 








since January 1, 1890 :— Missirli.” 
Amount alate 
When By Whom or Date of Redeemed. 
Minas & Rio Nail 6% mete be Offices, a c ap ‘, 700 Ys. 
nas io . 6Y _ 30.’8 an. 1, at par...... % 
Grand Trunt 4 Devs... Jan. 81 _Co’e Offices. Janis... oe BRITISH, COLONIAL, AND FOREIGN RAILWA 
Argentine 4 % Loan ...... March Baring Bra. &Co. March1 ... ...... 21,720 


CALEDONIAN.—A special meeting was held in Gl on 


Argentine 6 Bonds ... Jan, ...{% 4 QoNme™*} Jan, 1, at par... 147 bds | February 4, Mr. Bolton, M.P., in the chair, for the consideration 
ios 6 9 , C. de Murrieta in Bills proposed to be promoted in the ensuing session 
ne ow “4 so. ven a om Postininent. Mahe Chairman sald that the first of these was for the 
Sa eam Jan. —— *~ a Jan, 1, at par ..... 63 b#8 | conversion of the company’s ordinary stock into preferred and de- 
Government of Corri- Société Générale } —— 256 bds | ferred ordinary stocks. That would take the form of a 
eutes 6X Loan, «:....... Jan. ..§ | de Paris. joe yng duplication, without, however, affecting the amount of ordi 
oe» Mendoza Son a \ Jan. 1, at par ...... 262 bds | stock. The conversion would be optional on each holder of ordinary 


Greek 5% Loans of 188: Jan. ... Co.sOffices. Jan.1  .., _.....1.430bds | stock, who would also be entitled at any time to recon 
do | 


1884 Jan. ... Co.'s Offices. Jam. Lose vesens 2,080bds | condition of the latter operation being that equal amounts 
Italian 5 % Loan, 1862 .. Jan. .. C. = Sonnhro } Jan, ees © 140 bds | deferred and preferred were presented staaltanoosey-  waltan 
Santo Domingo 6 % Loan, Capital and 5,000 Bill was for the re of the Glasgow sot. a ads seidiane 
ae. sch rs Jan. ... | Counties Bank. - pa oe i = a or eae Y eathedl’ Sie 
wi e Caledonia ; 
c. Brineae re 76  Gondholders {Uy 28, 1890... 4,256 | of the Glasgow and south: Western shareholders, and also = 
Uruguay 5 % Loan, 1883 Jan. 1 Baring Bros. © April 1,’90, at par 18,800 | trading and travelling public. As the shareholders pwr 
Venezeula External Debt Dec,6 {¥- L-, Bouldon) rep, 15, 1990 ....... 6,781 | that Bill was compulsory as against the Glasgow 


itish Com- 
Chilian 6 % Loan, 1867... Jan. ... J.8.Morzan’Co. Jan. 17,90, at par 144,100 | Western Company. That company and the North Britis 


g : i i he 

| J. Ham es . 1,840bds | pan eed without notice to, or consultation with, t 
Mallon lsrigation Bends Jem... and Son. 1.918bds aielte for the transference to the North British Company of te 
Russian 8 % Bonds ...... Jan. .. Baring and Co. ie: ee " Glasgow and South-Western line, including the Tw the 
Russian 5 % Loan, 1864 Jan. 


{% een i800 }2 126bds | South-Western interests in lines jointly used by them 
a Tee 


Spanish 2 % Ext. Debt ... ,e52bds | Caledonian Company, and to the transference of ae aaah 


Galveston,’ Harrisburg, ; a : i ian lines. As might have 
he. Railway 6 Bay, J8D- -.} Speyer Bros. }Feb. 1, 1800........ 960,000 ro aed a C Se ee ade dered in that arrangement- 
Borax, &c .6 % Debs. ... Jan. ... OfficesoftheCo. July 1, 1890 ......... 825,000 a h nt between these companies 
Russian Riwys. 4 % Cons. Mar.20, Ap.1,'90 1,450,000rs What the real reason for the agreeme They were, however, 
Obiigations ............... Jam. ... - re was the Caledonian directors did not know. «dissolution of the 
Ruston Riwye. 4X Cons. se Mar. 20, Ap. 1, 90 2,493 rs | satisfied that if Parliament saw fit to sanction the in the 
Obligations .............. Jan. .., d th- Weste Com the change © ht, in‘ 
Borex Co, 6 % ist Mort- Glasgow and South-Western Lompany of the 
gage Debenture ......... Jan. 22 41 Eastcheap July1 28 bds £100 each | interests of all concerned, to be in the terms British Company's 
Buenos Ayres6 % Loan Feb 8 peerne. Br08. 4 APHID weve ssenene 684-0 | Company's Bill, and not ee of Beas cach from of 
q pone Bill. There was another Bill for making & . the 
aoe ae , on = * erage os - egy: ~~ oaaneere and Balloch, and the erection of a plier there. All 
City OD aecveese.| POD. 7 -Lond.Guildh’ _ > eS 4 ills were approved. 
Russian Riwys.4%8.1 Jan, on hy Mar. 20, April 1 ...1,200bds ended 
Do, 4 ¥ 8.2 Sen. Mar. 20, April 1 ,..2,100bds CAMBRIAN.—The report of the directors for the half-year of 


Turkish Priority 5% Loan Feb. 7 { ol, merre } Mar. 18 December 31, 1889, shows receipts of £130,443, ont oe aod £4,839, 


£69,878 on revenue account, being increases of , increase 
respectively ; the vet revenue for the half-year showing 9" jeg 
of £4,427 over the corresponding zor last Yor. thereoD, 
revenue for the year, after prov or all fixed or 8 S cont. 08 
shows a balance sufficient to pay the full interest 

the ‘‘D” debenture stock. 





NOTICES AND REPORTS. 


—_—__C 
AND FOREIGN STOCKS. 


COLONIAL, ge earnings 304 
OTTOMAN DEBT.—The Council of Foreign Bondholders have | CANADIAN PACIFIC.—The following is a statement of 
received the following telegram from the Council of Administra- - 


[Feb. 28, 1899, 
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1889. 1888. Increase. 
Month of Dec. $ $ x 

(ross earnings .........+- . 1,266,000 1,146,000 ... 120,000 
Working expenses ...... 749,000 ... 727,000 ... 22,000 
Net profits .......++++ 517,000 419,000 98,000 
grossearnings §=————— ee veuaianaima 

i 1 toend of 
SE ci, snbtirananiannen 15,031,000 ... 13,195,000 1,836,000 
Aggreg. net profits ditto 6,006,000 3,870,000 2,136,000 


The mileage and the earnings of the South-Eastern Railway, 
now Iisiatet by this company, are not included in this return. 


GREAT NORTHERN.—The report of the directors states that the 
receipts on revenue account for the half-year ending Decem- 
$list last amount to £2,231,199, as compared with £2,098,084 
for the corresponding period of 1888; the gross expenses amount 
to £1,251,117, as compared with £1,162,907. The net result is a 
t balance of £980,083, as compared with £935,176 for the 
corresponding half-year of 1888. After providing for all fixed 
charges, the net balance of £420,827 will enable the proprietors to 
declare a dividend at the rate of £6 5s per cent. per annum on the 
original stock, giving for the half-year £3 2s 6d per cent. on the 
original stock, £3 per cent. on the B stock, and £% 5s per cent. on 
the A stock, and making the total dividend on the stocks for the 
year 1889 £4 17s 6d per cent. on the original stock, £6 per cent. on 
the B stock, and £3 15s on the A stock, leaving a balance of £8,231 
tobe carried forward The expenditure on capital account during 
the half-year has amounted to £253,651. The report states that the 
eral improvement in the trade of the country during the past 
-year has been shared by the company, the receipts from all 
sources producing a gross increased revenue of £133,116. Each of 
the several departments of traffic has contributed to the general 
increase. 

GREAT NORTHERN (IRELAND).—The report of the directors for 
the half-year ended December 31 states that the balance avail- 
able for dividend (inclusive of the amount brought forward), after 
ois for working expenses, interest on debenture stocks, 

ividends on guaranteed and preference stocks, is £97,206, out of 
which the directors recommend a dividend at the rate of 4 per 
cent. per annum, less income tax, payable on March 1, leaving 
£28,839. The receipts for the half-year amounted to £366,811, as 

inst £357,351; the working expenses, exclusive of compensa- 
tion for personal injury, being £169,931, as compared with £163,955. 

GREAT NORTH OF SCOTLAND.—The directors recommended a divi- 
dend at the rate of 1} per cent. per annum, with £2,446 to be 
carried forward. 

GREAT SOUTHERN AND WESTERN OF IRELAND.—The directors 
have decided upon recommending the payment of a dividend for 
the half-year ending December 31, 1889, at the rate of 5 per cent. 
oo upon the con-olidated stock of the company, leaving a 

ce of about £25,319, subject to audit. 


GREAT WESTERN.—The report of the directors for the half-year 
ended December 31, 1889, showed that the gross receipts were 
£4, 505,997, against £4,201,538 ; the expenditure £2,194,751, against 
£1,988,414 ; and the net revenue £2,311,246, against £2,213,174. It 
was stated that the large increase in the receipts from all sources of 
traffic is attributable mainly to the general improvement in the 
trade of the country. The same cause operating through the 
enhanced cost of coal, iron, and other materials and a considerable 
advance in wages has contributed to a substantial increase in the 
working expenses. ‘The balance available for dividend among the 
proprietors of ordinary stock, after payment of the dividends on 

guaranteed and preference stocks and other fixed charges, was 
£871,455, which admitted of a dividend on the ordina:y stock at 

rate of 8 per cent. per annum, leaving a sum of £59,055 to be 
carried forward, as against £50,048 carried forward in the corre- 
sponding half-year. 

HULL BARNSLEY AND WEST RIDING JUNCTION. —The report for the 
half-year ending December 31 states that the gross revenue from 
all sources was £142,241, compared with £127,639, the working 
aia being £35,665, or at the rate of 60°22 per cent, against 

8,749, and 61°67 per cent. on the grossrevenue. The net revenue 
amounted to £56,576, against £43,940. After the necessary adjust- 
ment of accounts resulting from the altered financial position of 

company, there remains a balance to the credit of the net 
revenue (including the amount earned during the past half-year) of 

97,889. This balance (part only of which is available in cash) the 

tors recommended should be set aside for contingencies. 

INTEROCEANIC OF MEXICO-—-The contractors, Messrs. Delfin, 
Sanchoz, and Com ny, who are working this railway, state that 
— earnings for the month of January were $120,000. Miles 


ILE OF WIGHT.—The report for the past half-year shows that 
gt0ss earnings have been £20,091, against £19,813 for the 
SraeP ing half-year. The working expenses amounted to 
£7.55 » against £7,588. The amountatcredit of net revenue account 
is £13,300, which, after providing for the interest on the debenture 
and other prior charges, leaves £9,448. It was recommended 

that dividends be declared for the half-year to December 31, 1889, 
ollowing rates: 5 per cent. on the preference stock, and 94 

Per cent. per annum on the ordinary stock, leaving £663 to be 
re forward. With the 3 per cent. per annum for the June 
the year, the dividend for the year 1889 on the ordinary stock is at 
rate of 6} per vent., against 54 per cent. for the previous year. 

‘ CITY WYANDOTLE AND NORTH-WESTERN.—The earnings 
January were $51,300, being an increase of $25,300 on those of 


, 1889. 
LANCASHIRE AND YORKSHIRE. —In their report for the half-year 
ended December 31, the directors state that the expenditure 
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qi 2'ged to capital amounted to £338,501. The estimated expen- 
ture for the current half-year is set down at £395,254. The 
revenue was £2,165,003 against £2,082,358, and the disbursements 
£1,171,895 against £1,117,836. The balance available is £423,917 
out of which the directors recommend a dividend at the rate of 4 
per cent. per annum, payable on February 13, carrying forw 
£26,318. The directors have found it necessary to introduce a Bill 
into Parliament for authorising the construction of a line connect- 
ing their railway with the Manchester Ship Canal, also for widenin 
the existing line between Victoria Station in Manchester an 
Windsor Bridge in Salford, and for widening the line between 
Victoria Station and Miles Platting. The first-mentioned work is 
to enable the company to deal with traffic to and from the Ship 
Canal. The widening of the lines is necessary to enable the com- 
pany to work efficiently and punctually the largely increasing 
traflic. The whole of these works may not be proceeded with at 
once, but the directors are satisfied it is necessary that powers 
should be sought for in the ensuing session. The Bill also contains 
powers for widening a short portion of the line at Thornhill, for the 
acquisition of land at various places, and other matters. The total 
amount of capital required to carry out the purposes of the Bill is 
£990,000, with the usual borrowing powers. 


LONDON AND BLACKWALL. — In their report for the half-year ending 
December 31 the directors recommended a dividend at the usual rate 
of £4 10s per cent. per annum, payable on February 12. Of the 
additional capital of £405,000 authorised at the special general 
meeting held on the 6th of August, £398,740 has been created in 
39,874 shares of £10 each, all of which have been taken up, and a 
deposit of £2and premium of £1 18s 3d, making a total of £3 188 3d, 
per share paid thereon. The dividend for the half-year upon this 
capital—t.e., upon the deposit of £2 per share—will be calculated 
from the Ist of October last, the date upon which the deposit was 
payable. By the provisions of the aia and Blackwall Railway 
Acts, 1885 and 1888, the total amount of money to be raised, in- 
cluding the amount realised by the premiums, was limited to 
£475,000, hence the balance of £6,260 of the nominal capital of 
£405,000 has not been created. 

LONDON AND NORTH-WESTERN. —In their report the directors state 
that the receipts for the past half-year were £5,947,200, against 
£5,643,716, and the working expenses £3,128,233, against 
£2,921,388. Dividends were recommended at the following rates :— 
4 per cent. on the guaranteed, 4 per cent. on the preference, and 8 
per cent. per annum on the consolidated stock, leaving £111,048 
to be carried forward, es against £97,148 in the corresponding half- 
year, The number of passengers carried was 31,985,525, against 
30,534,150; the tonnage of merchandise and minerals being 
19,144,667, against 18,374,587; the mileage of passenger trains 
11,145,826, against 10,508,380; and the mileage of goods and 
mineral trains 10,152,015, against 9,649,943. The capital expendi- 
ture for the half-year was £300,767, the estimated future outlay 
being £2,432,190, including £38U,000 for the current half-year. 

LONDON AND SOUTH-WESTERN.—‘The report of the directors for 
the half-year ended December 31, 1889, stated that the capital 
expenditure of £282,467 compared with £316,581 at December, 
1838. The revenue account shows that the gross revenue was 
£1,776,568, against £1,682.450, and the gross expenditure £940,017, 
against £895,835. After providing for debenture interest, pre 
ference dividends, and other prior charges, and including the 
surplus from the previous half-year, there is a balance available for 
dividend on ordinary stock of £457,784, against £416,916. A 
dividend at the rate of 7} per cent. per annum, payable on 
February 14, 1890, as against 7 per cent. at December, 1888, was 
recommended, leaving £21,903 to be carried over to the current 
half-year, against £10,093. ‘The increase of £94,118 in the receipts 
is chiefly owing to a general improvement of trade throughout the 
country. The increase of £44,181 in the expenditure is due to the 
additional train miles run, necessitated by the increased traffic, and 
to the advance in prices of coal, iron, and other materials. The rate 
of expenditure is 50°72 per cent. of the receipts at December, 1889, 
as compared with 51 24 at December, 1888. Powers were propused to 
be taken enabling the company, at any time after the passing 
of the Act, by resolution of a special general meeting held for the 
purpose, to create ordinary stock of two classes—preferred and 
deferred—to be issued in substitution for corresponding amounts of 
consolidated ordinary stock. The provisions in respect of such 
conversion have been fully placed before the proprietors by clause 
41 of the Bill appended to the notice calling a Wharncliffe 
meeting on the 6th inst. The principle of the peapeess conver- 
sion is that of duplication, instead of subdivision o stock, such 
conversion being purely optional by each holder and applicable to 
the whole or a portion of his ordinary stock. As the Bill is 
deposited, the preferred portion will be entitled, out of the protite 
of each year, to a maximum dividend at the rate of 4 per cent. per 
annum, if earned, and the deferred stock to the remaluder (if any) 
of the dividend declared in each year upon the consolidated 
ordinary stock. The directors have considered it advisable to 
include in the Bill powers to the company, by resolutions of 
meetings duly convened for the purpose after the passing of the 
Act, to consolidate the whole, or certain classes, 0 the. debenture 
stocks. 

LONDON CHATHAM AND DOVER..The report of the directors for 
the half-year ending December 31, 1889, states that the gross 
receipts amount to £789.35), against £725,208 for the correspond- 
ing period of 1888; the gross expenses to £382,152, against 
£353,642 ; and the net result is a profit balance of £407,198, earned 
at a cost of 48°41 per cent., as compared with a balance of £371,657 
for the corresponding period of 188, earned at a cost of 48°76 per 
cent., being an increase of £35,541. After meeting the charges for 
debenture interest, rents, and payments due to other companies, 
there is a balance of £205,211, as compared with £169,401 in the 
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corresponding half-year of 1888. The directors observed that ib 
would be we'll to bear in mind that the considerable increase in the 
gross receipts and expenditure of the half-year is largely due to the 
sabeptienn| clntunssiamen of the Paris Exhibition. About one-half 
of the total amount in each item of receipt may be attributed to 
such special cause. Allowing for this, itis a satisfactory sign of 
the effect of returning prosperity in trade upon the income of the 
company that so large an increase as £32,000 should have been 
derived from the locai traffic of the line, especially as the increase 
of receipts in the corresponding half year of 1888 over those of 
1887 was also considerable. ‘The working expenses have been 
affected not only by the cost of conducting the additional services 
on sea and land in connection with the exhibition, but also by the 
enhanced cost of materials, coal, and wages. 


LOUISVILLE AND NASHVILLE.—The president addressed the 
following circular to the stockholders of the company, dated 
January 28:—‘‘ At a meeting of the stockholders of this company, 
held on October 2, 1889, the stock of this company was increased 
by the amount of 13 millions of dollars ($13,000,000), and the 
directors were authorised to dispose thereof, provided the same be 
first offered to the shareholders of the company. Such increased 
stock is hereby offered at the price of 85 dollars ($85) per share to 
those who shall be shareholders of record on the books of the com- 
pany, February 15, 1890, at 12 noon, in proportion to their several 
holdings ; payable 15 dollars ($15) per share at the date of sub- 

cription, and the remainder March 1, 1890. Only stockholders of 
record, February 15, at 12 noon, will be entitled so to subscribe, 
and such subscription and the first payment must be made on or 
before February 17, 1590, which right will expire on said date at 
3 p.m. Each share of the present outstanding capital will be 
entitled to 38 hundredths (38-100) of a share of the increased stock, 
and on payment of the first payment of 15 dollars, as above pro- 
vided, negotiable certificates will be issued exchangeable for stock, 
when all payments are made, when sufficient in amount, or 
exchangeable for scrip for fractions, which scrip certificates, when 
ealiieaed with others of suflicient amount, will entitle the 
holders to stock in like manner. All rights to subscribe for such 
increased stock will cease unless such subscription is made as 
above provided, and such stock will be otherwise disposed of, a 
syndicate having been formed to take the same. On failure to 
make payments in full within the time provided all rights will be 
forfeited. Forms of subscription and all information in reference 
to the above may be obtained at the New York office of the com- 
pany.” 

LOUTH AND LINCOLNSHIRE EAST COAST.—The half-yearly report of 
the company shows that the receipts for the half-year ending the 
$list December last are somewhat larger than in the correspond- 
ing period of 1888, but the directors are still unable to recommend 
a dividend on the original capital. Improvements are being 
carried out at Mablethorpe. 

MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from the Ist January to 9th February, 1890, amounted to 
£198,329, as compared with £193,054 from Ist January to 
10th February, 1889. The total expenses including rents, toll, 
duty, &c. (exclusive of joint lines) from Ist January to 9th February, 
1890, were £136,036, as against £129,611 from Ist January to 
10th February, 1889. The receipts and expenses, for the corre- 
sponding — of 1889 include one day more than the current 
period. n order to make a correct comparison for an equal 
number of days, the figures for the one day named should be added 
to those above shown for 1890, which may be estimated at £5,500 
for receipts, and £2,750 for expenses. 


MARYPORT AND CARLISLE.—In their report forthe half-year ended 
December 31 the directors state that the receipts amounted to 
£61,300, and the expenditure, including rates and taxes, to 
£25,783. A dividend was recommended at the rate of 8} per cent. 
per annum, re forward £1,537. The working expenses were 
42°73 per cent. of the traffic. The gross revenue as compared with 
the corresponding period shows an increase of £6,078. 

MEXICAN PACIFIC.—It is stated that a dividend will be paid at 
ao full rate on the 4 per cent. preference stock, carrying forward 

MIDLAND.—The report for the half-year ended December 31st 
last shows traffic receipts of £4,339,400, against £3,994,203 
in 1889 e total revenue receipts for the half-year were 
£4,433,121. The working expenses represented 52°44 per cent. of 
this sum, or £2,275,545, leaving a balance of £2,157,576. The sum 
available for dividend was £1,693,966, and the directors proposed to 

y £3 7s 6d on each £100 consolidated ordinary stock, leaving a 

lance of £69,705 to be carried forward. 

MIDLAND GREAT WESTERN OF IRELAND.—It appears from the 
accounts of the company that the total receipts amounted to 
£254,480, —— £248,313, and the revenue balance to £135,370, 
against £132,703. The directors recommended dividends payable 
on March Ist at the rate of 5 and 4 per cent. per annum on 
the preference stocks and 5 per cent. per annum on the con- 
solidated stock, £11,172 being carried forward. 

NEW YORK CENTRAL.—The quarterly statement of December 31 
shows a gross revenue of $9,531,252, against $9,170,889, the work- 
ing expenses being $6,219,348, against $5,971,640, and the propor- 
tion to revenue 6525, against 65.12 per cent. After provision had 
been made for the 1 per cent. dividend, there was a surplus of 
$452,200 on the quarter’s working, against $341,706. 

NEW YORK PENNSYLVANIA AND OHIO.—The voting trustees 
report that the Erie Company have returned the gross earnings of 
the New York Pennsylvania and Ohio Company for the month 
of December as $591,544. The traffic for the same period 
of the previous year amoun to $533,271, showing a gross 
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nerease of $58,273 for the month. Gross earni 
‘three months, October-December of present Seoul toon ah A 
showing increase of $262,516. at 

NEW YORK LAKE ERIE AND WESTERN.—The earning of 
this company, including the New York Pennsylvania and Ohio 
Railroad Company, for the month of December, 1889, were 
$2,187,860 ; workiug expenses, $1,566,294 ; net earnings, $621 566 
less proportions due leased lines, $218,892; net earnings, $402,674, 
showing a decrease as compared with the same period last year of 
$82,794. 

NORTH-EASTERN. — The report of the directors states that the 
outlay on capital account during the half-year has been £406,128, 
The gross receipts on revenue account were £3,645,273, against 
£2,358,192, an increase of £296,081. The increase has taken place 
under the following heads :—Passenger traffic, £77,193; 
mails, &c., £4,908 ; goods traffic, £115,908 ; cattle traffic, £3,707 ; 
mineral traffic, £97,767. The expenditure has been £1,929,410, 
against £1,764,163, an increase of £155,247, made up chiefly by 
increases under the heads of maintenance of way, works, and 
stations, £51,936; locomotive power, £34,394 ; traffic expenses, 
£34,686 ; and compensation, £18,204. The net receipts are 
£1,754,863, an increase of £140,834. The number of miles open 
for trafiic has been the same, 1,578; but the train mi 
13,216,776, shows an increase of 615,039. After providing 
interest, rents, and other preferential charges, there remained a 
balance of £1,033,931 available for dividend on North-Eastern 
Consols, and the directors recommended a dividend at the rate 
of 8} per cent. per annum, absorbing the sum of £992,924, and 
leaving a balance of £41,007 to be carried to the next half-year’s 
account. The directors have decided to double the Selby and 
Weighton branch, and portions of the South Durham Railway East 
of Kirby Stephen, and of the railway between York and Beverley. 
Referring to the practical completion of the Forth Bridge, for the 
construction of which the Great Northern, the Midland, the North 
British, and the North-Eastern railway companies are responsible, 
the report states that although the full benefit to be derived from 
the bridge will not be obtained until the completion of the North 
British Company’s line through Glen Farg to Perth, communica- 
tions by the bridge generally will be immediately available. This 
undertaking, which has so far been suecesstully carried out, bas, 
the directors observe, entailed an expense very co.siderably in 
excess of the original estimate, and a Bill will be promoted 
Forth Bridge Railway Company for the provision of the funds 
requisite for its completion. One of the company’s Bills seeks 
power to substitute bridges for level crossings on various parts of 
the system, and to purchase additional lands that are required in 
several districts. Powers are also sought to carry out an arrange 
ment which has been made with the Ceiba and North-Western 
Railway Company for the purchase of the site of this companys 
engine shed at Leeds, and for the extension of the boundary of the 
Leeds Joint Station. The additional capital proposed amounts to 
£400,000 in stock, with the usual borrowing powers. 


NORTH LONDON. —The report of the directors states that the gros 
receipts for the half-year ended December 31 amounted to £247,811, 
against £246,608, and the expenditure to £1 13,487, against £115,005, 
the percentage of working aneeneee to gross receipts being 45°79, 
against 4663. The net result of the half year’s working, after 
payment of interest on the debenture capital, and crediting the 
reserve fund with £7,500 (against £7,000 in 1885), is a balance to 
the credit of revenue of £106,153, from which the directors recom: 
mended the declaration of dividends for the half-year as under :— 
First preference stock, 1866 (created 1861), 2? per cent., 
the dividend for the 12 months at the rate of 5 per cenh 
Second preference stock, 1875 (created 1871), 24 per = 
making the dividend for the 12 months at the rate of 4} per ie 
and ordivary stock, 3} per cent., making the dividend for the 
months at the rate of 73 per cent. per annum, leaving £5,513 to 
carried forward, against £3,128. 

NORTH STAFFORDSHIRE.—The dividend is announced at en 
cent. per annum, with £3,760 forward, against 4} per cent 
£8,115 forward a year ago. ; 

OTTOMAN.—The Council of Administration recommend a dividend 
of 18s per share, tax free, on the shares tor the six months 
December 31. a a 

RHYMNEY.—The directors recommend that a dividend at phe 3 
rate of 6 per cent. per annum be paid on the ordinary of 
for the half-year ending December 31 last, leaving 4 balance 
£2,288 to be carried to next account. so of 

ROSS AND MONMOUTH.—The directors recommended a 
12s per share on 4,000 £20 preference shares, and one of £86 to be 
share on 4,000 £20 ordinary shares (tax free), leaving 
carried forward. : 

ST LOUIS AND SAN FRANCISCO.—The directors have declared 
half-yearly dividend of 2 per cent. upon the first preferred aii 

TAFF VALE.—The half-yearly report of the company OTe lend 
the gross receipts were £386,125, aan £446,296, the oo 176.245, 
£209,880, against £224,301, and the balance of emer « £131,674, 
against £221,995. The balance available for divide ; 
against £168,671, which enables the directors oe +10 ordinary 
dividend at the rate of 10 per cent. per annum on t cod interest 
shares and preference stock No. 1, less the guaran num on the 
already paid, and at the rate of 4 per cent. per an eos 30 
ordinary stock created under the Act of 1889 (equivalent of 
cent. per annum on old ordinary stock), leaving 4 balance 
to be carried forward. eo at the full 

WREXHAM MOLD AND CONNAH'S QuaY.—A dividend carryinl 
rate on the 4 per cent. preference stock was anno 
forward a balance of £537. 
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the past year, after providing for all bad and doubtful debts, and if 
} | the last year amounts to £57,346, which, added to the surplus deducting rebate, were £115,041, the undivided profits being ei 
’ | of £2,058 brought forward from the year 1888, makes a total of £109,857. Two half-yearly dividends (in July, 1889, and January, 
| £59,434. An interim dividend of £1 15s per share was paid in 1890), at the rate of 10 per cent. per annum were declared, besides i 
) | August, and the directors recommend a further dividend of £2 5s a bonus of 24 per cent. for the year. The directors have transferred 
per share, making £4 per share for the year, free of income-tax, to the reserve fund £10,000, leaving £17,811 to be carried forward. 
. carrying forward £4,008. The amount due on current and deposit accounts is £2,919,808, 
3 BRADFORD COMMERCIAL.—The annual report states that for the against _£2,698,910, the acceptances being £625,203, against Ned 
) past year ending December 31 the net profits were £32,951, which, £509,726. The cash in hand, &c., is stated at £479,126. against ag 
D with the balance of £3,040 brought forward from the year 1888, £394,746, bills discounted at £1.305,055, against £1,215,652, aud F 
e makes a total of £35,991. An interim dividend of £1 5s per share advances £1,881,070, against £1,682,743. ie i 
5 was paid in August, and the directors now propose to pay a LLOYDS.—-The report stated that the available profit for the past Pea 
. further dividend of £1 5s for the half-year ending December 31, year, including the amount brought forward, after payment of ee 
f making a total division of 10 per cent. for the year, clear of income- charges and expenses, carrying forward the amount necessary for ie i 
. tax. They propose to place £5,000 to the credit of the contingent rebate, and making due provision for bad debts and contingencies, my 2 
e fund, leaving a balance of £3,091 to be carried forward. is £274,024. An interim dividend at the rate of 15 per cent. per 
. CAPE —Thi i don office annum, tax free, was declared for the half-year ending June 30, 
OF GOOD HOPE.—This bank will open a London office on I-y 
; ey 10th, at No. 6 Clement’s lane, Lombard street, E.C., “ oe eee Denner ts : ae ag ay ongters> — 
| under the t of Mr. Robert Littlejohn. and a bonus of 2s per share; that £5,243 shoul »plie Ci 
° OLYDESDALE.“'The report a ee ee for the year ending payment of incume-tax upon the above dividends and bonus ; i 
December 31 states that the net profits, after deducting rebate, that £50,000 should be added to the reserve fund ; and that i 4 
amounted to £121,761, to which has to be added £6,741 brought £9,030 should be carried forward. - he ge gga ee oe ah 
l, forward. The director: end a dividend of 10 sent. per the small number of shares issued since the amalgamations o 4 
, annum, tax eon aanuiie-ane tall es ‘Seaecns iI, an ‘the vr ab last year to complete the capital have been applied partly towards iq 
, on August 5. ‘they also propose an addition to the reserved the heavy costs of the amalgamations and partly in adding a ; 
r surpl ic i further sum of £30,000 to the reserve fund, which is stated at i i 
e lovin sae SE Genee, eden WEE Wien qenennt So LANDON, £780,000. The amount due on deposits is, £16,671,156, the ac j 
ving £8,502 i q 45,009, ° ° ee oot eee. Ae 
0 eencr. eee i icin presented at the meeting ceptances being £388,855. The cash in hand, &ec., is £4,066,305 ; i | 
I held on February 3 stated that the offer of the remaining 50,000 the bills discounted, £2,759,087 ; advances, £7,591,636, and ie 
- shares in the bank’s authorised capital to the present proprietary, investments, £3,772,397. aS, i eh 
g at @ premium of £5 per share, having been promptly responded to, LONDON AND GENERAL.—'The directors announced a dividend for 3H 
. oe £3,000,000 is now fully subscribed. The net — = the last half-year of 7 per cent. per annum, making 64 per cent. for i 
My half-year was £114,610, to which is to be added. £36,152 brought the year. 
-' forward, and the premium on 50,000 shares at £5—£250,000. A LONDON AND HANSEATIC.—After providing for bad and doubtful 
2 dividend at the rate of 15 per cent. per annum was declared, the debts and deducting expenses, income-tax, &c., the net profits of 
e reserve fund (making it £960,000) was credited with £285,000, and the year, including £3,993 13s brought forward from the previous 
,763 was carried Roane According to the balance-sheet, the year, amount to £36,462 4s 11d, of which £10,000 were paid as an 
er deposit liability was £9,246,827, against £8,309,490 ; the cash being interim dividend for the first half-year (5s per share, being at the 
th ng stated at £1,286,147, against £1,264,065 ; the investments at rate of 5 per cent. per annum), leaving a balance of £26,462 4s 11d 
£584,056, against £169,925; and the bills receivable, &c., at to be disposed of. The directors recommended the payment of a 
id £9,934,460, against £8,860,524. dividend for the second half-year at the rate of 9 per cent. per 
ot DEVON AND CORNWALL.—The report for the year ending Decem- annum, or 93 per share, free of income-tax, making, with the 
ber 31 states that the net profit, after making full provision for interim dividend, 14s per share, or 7 per cent., for the year. The 
he bad and doubtful debts, and giving gratuities to officers and clerks, tinal dividend will amount to £18,000, leaving £8,462 4s lld, of 
k amounted to £45,597, which, with the balance brought forward, which the directors propose to ay ye —, ow i “ 
an available balance of £51,292. The directors appro- reserve fund, increasing the same to £87,000, an carry forwar 
of £3,000 towards reduction of the estate ani oe the remaining £4,162 45 lid. oe cee eae oa 
Consequence of some considerable extra outlay recently made LONDON PARIS AND AMERICAN, —The directors have resolv: 
of and contemplated upon bank premises. They also transferred recommend, at the meeting of the shareholders fo be held on : 
or to the guarantee fund, which has been thereby increased 13th March, the payment of a dividend for the half-year ended et 
" £200,000, being equal to the paid-up capital, and recommended December 31, at the rate of 6 per cent. per annum, adding £20,000 
4 dividend of £1 10s per share, in addition to the £1 10s per to reserve fund, and carrying forward £6,160. 
8 paid on September 1, being at the rate of 15 per cent. per LONDON TRADING.— At the ordinary general meeting the chair- i 
% annum, besides a bonus of £1 per share, both tax free, £4,792 man said the various items of the balance-sheet showed a satis- bi 
at being carried over. factory increase, and the directors were able to continue the pay- Be 
re es OF LONDON. —The directors recommended to the meeting ment of the usual dividend at the rate of 5 per cent. per annum ae 
shareholders, held on February 6, a balance dividend of 8s per for the half-year. ; BE 
: : making with the dividend on account of 5s per share paid MERCHANT.—The report of the directors states that the gross Ee 
gs m July last, a total of 138 per share, equal to 6} per cent. for profits, after providing for bad and doubtful debts, and including Be 
the year 1889. £4,000 was added to the reserve fund, thus raising £4,914 brought forward, amounted to £47,028, from which, deduct- fe! 
om it to £68,000, and £2,465 carried forward to new account. ing expenses, income-tax, &c., and the interim dividend paid on ee 
be GLYN, mis aig aan The balance-sheet for the half- July 8 of 2h per cent., there remains £22,967. Out of this the ‘ 
er Year to January 31 oa a liability on current accounts of directors recommended that £10,000 be placed to the reserve fund, 
80 £9,893,469, against £11,555,714 for the corresponding period, the and that a dividend of 3) per oa ne paid, aking & peone.: oa yi i 
amount due on d its being £3,124,120, against £3,873,620, an the year, an oem oat nd ero 
at Betcceptcncn S140 67, ft £1,208, 086 Tho cash in fan aceptanns, #2, is ate att eso. and ils wa 
; 18 . i‘ an a ca E ’ - “> < 7 a rs . 
" £2,110,000, eens daeeaate "ae Phot ton being given at receivable, &c., £2,058,469, against £1,480,384. 
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BANKING COMPANIES. 


ANGLO-FOREIGN.—In their report for the year ended December 31 
the directors state that the gross profit, after oon for bad and 
doubtful debts, and including £6,516 brought forward, was 

Deducting the current charges and rebate, and providing 
for the bank premises redemption fund and income-tax, there 
remains a net profit of £52,215. The directors proposed a dividend 
of 33 6d per share and a bonus of 5s 3d per share (making the total 
distribution for the year 12s 3d per share, or 8} per cent. per 
annum, tax free), adding £10,000 to the reserve fund, which will 
then stand at £120,000, and carrying forward £5,465. 

BANK OF EGYPT.—The directors report that for the year ending 
December 31 the net profits, after providing for bad and doubtful 
debts, rebate, current expenses in London and Egypt, income-tax, 
&c., amounted to £21,861, exclusive of £3,820 brought forward. 
The directors recommend a dividend of 9 per cent., tax free, of 
which an interim dividend of 24 per cent. was paid on the 2nd of 
Au last, leaving £3,182 to be carried forward. The current 
Er aber accounts are stated at £272,740, against £262,762, and 
the bills payable at £245,520, against £246,007. The cash is re- 
turned at £29,136, against £30,087, the investments at £90,541 

inst £72,442, the bills receivable at £230,899, against £226,334, 
and the current account at £507,994, against £524,477. 

BANK OF NEW ZEALAND.—The bank has received telegraphic 
advice from Auckland that the resolution transferring the head 
office of the bank to London was confirmed at a meeting of the 
shareholders held on the 14th inst. 

BANK OF VICTORIA.—-A dividend at the rate of 10 per cent. per 
annum for the past half-year has been declared, payable to the 
shareholders on the London register at the London oflice on 
February 8th. 

BRADFORD BANKING. —The report states that the net profit for 


£3,204,526, against £3,041,140, and the bills discounted at 


£7,151,961, against £8,370,406. 

HONG KONG AND SHANGHAI.—Mr William Keswick, of Messrs 
Jardine, Matheson, and Co., China, has joined the London con- 
sultative committee of this corporation. The London managers 
have received a telegram from the head office at Hong Kong 
notifying that at the half-yearly meeting of the shareholders, to be 
held there on the 22nd February, the directors will recommend a 
dividend for the past half-year to 31st December, 1889, of £1 10s 
per share. and in addition a bonus of 10s per share ; 200,000 
dollars will be added to the reserve fund, and 141,000 dollars 
carried forward to new account. 

INTERNATIONAL OF LONDON.—The report states that the gross 
profits, after making full allowance for bad and doubtful debts, 
amounted to £49,577. After deduction of income-tax, rebate, and 
all charges, the net profit, including £4,428 brought forward, 
amounted to £39,433. The directors proposed a dividend at the 
rate of 7 per cent. per annum, tax-free, adding £15,000 to the 
reserve fund, increasing the same to £100,000, and carrying 
forward £3,433. An interim dividend for the first six months was 
paid in July, leaving a balance to be distributed at present of, say, 
13s 6d per share. 

ISLE OF MAN.—The report shows net profits for the half- 
year of £4,005. The directors recommended a dividend at the 
rate of 20 per cent. per annum, and a bonus at the rate of 5 per 
cent. per annum, carrying forward £6,386. 

LANCASTER.—The report presented to the sixty-third annual 
meeting showed profits for the year 1889 amounting to £70,688. 
In addition to the interim dividend of £3 per share paid in August, 
a further dividend of £3 5s per share was declared. 


LIVERPOOL UNION. —The report stated that the gross profits for 
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NATAL.—This bank, the head office of which is at Pietermaritz- 
burg, opened a London office on the 10th inst., at 156 and 157 
Leadenhall-street, under the management of Mr. John S. Duncan, 
lately manager of the Durban branch of the bank. Advice has 
been received from the head office of the bank by the London 
office, to the effect that a dividend of 12 per cent. and a bonus 
of 4 per cent. had been declared—making 16 per cent.—for the 
year 1889—and the reserve fund increased to £150,000. 


NORTHAMPTONSHIRE UNION.—In their 53rd annual report, 
the directors state that the net profits, after providing 
for bad and doubtful debts and rebate, amount to £43,056. 
The directors, applicd the net earnings of the first six 
months to the payment of a dividend of lls per share. 
and propose a further similar distribution, carrying to the 

uarantee fund £4,458. Since the last meeting an investment 

as been realised, and has yielded in exce s of the cost a surplus of 
£24,307, which has been added to the guarantee fund. At the 
commencement of the year this fund stood at £226,736, and will 
now be £260,024. 

NORTH AND SOUTH WALES. —The accounts of the North and South 
Wales Bank for the year ended December 31 show gross pnofits, 
including a balance of £9,255 from last account, and after de- 
ducting interest due to depositors, rebate on bills not due, of 
£167,263. A dividend at the rate of 10 per cent. per annum. with 
a bonus at 5 per cent. per annum, was declared at the end of June, 
and a similar dividend and bonus have been declared for the second 
half-year. £5,375 has been written off on account of the bank 
premises, and £12,564 carried forward. The directors recommend 
that the 10,000 shares of the nominal value of £40 each (£10 to be 
paid up, and £30 to remain as reserve liability), which are still 
issuable under the deed of settlement, be now issued to the pro- 
srietors in the proportion of one new share for every five old shares 
peld, and that the price of such new shares shall be £25 each, of 
which £10 will go to paid-up capital, and £15 to reserve fund, 
raising the former to £600,000, and the latter to £400,000. 


NORTH STAFFORDSHIRE.—The directors in their report for the 
half-year ending December 31 show a revenue, including the canal 
receipts, of £563,127, against £346,525, and an expenditure of 
£168,278, against £158,926. The net revenue shows a sum avail- 
able for dividends, including the balance from the previous half- 
year, of £152,445. The preference dividends take £67,922, and the 
directors recommended a dividend at the rate of 5 per cent. per 
annum on the ordinary stock, carrying forward £3,769. 


PARES'S LEICESTERSHIRE.—The report of the directors states that 
the profits for 1888, after deducting expenses and making pro- 
vision for bad and doubtful debts, amounted, with £1,327 brought 
forward, to £48,169. The directors recommended a dividend of 16s 3d 
per share on the £12 10s paid shares, and 6s 6d per share on the 
£5 paid shares, tax free, being at the rate of 63 per cent. for the 
second half-year of 1889, which, with the dividend of 6 per cent. 
paid for the first half-year, will make £12 10s per cent. for the 
year, carrying forward £3,119. The amount due on deposit and 
current accounts is stated at £1,388,232. against £1,461,428. The 
cash is set down at £186,944, against £299,360 ; the investments at 
£262,417, against £365,508; the bills receivable at £419,646, 
against £356,890; and the advances at £1,077,761, against 
£999,127. 

SHEFFIELD. —The profit and loss account presented to the meet- 
ing on January 31 showed a balance of £50,516, out of which a 
payment of a dividend of 125 per cent was recommended. The 
surplus fund of the bank now amounts to £151,593, and the whole 
working capital is £484,968. 

STAMFORD SPALDING AND BOSTON..-The report states that the 
net profits of 1889 were £41,360. 'The usual interim dividend of 
5 per cent. was paid in August, and the directors proposed a divi- 
dend of 9 per cent., making in all 14 per cent, carrying forward 
£2,860. The deposit account is stated at £2,138,144, the cash in 


hand at £254,168, the investments at £528,809, and the advances at 
£1,436, 240. 


STUCKEY’S. —The half-yearly statement of accounts to December 
31 shows that the current accounts and deposit notes amounted to 
£5,354,721, the notes and drafts in circulation being £182,202. The 
reserve fund, added to £6,000 from the profits, amounted to 
£286,000, the profit balance being £48,732. The investments are 
stated at £3,706,475, loans to brokers at call and short notice at 
£390,000, cash at bankers and branches at £352,771, and bills dis- 
counted, loans, and advances on accounts at £1,655,236. 


WILTS AND DORSET.—-At the annual meeting, held on February 5, 
the proposal of the directors to increase the capital by a further 
issue of 10,000 additional shares of £10, paid at the price of £25 
per share, was unanimously agreed to. The profit and loss 
account for 1889 showed a balance, including £1,450 brought for- 
ward, of £90,290, from which a midsummer dividend of per 
share and a Christmas dividend of 24s per share had been paid, 


making a total distribution of 22 percent. for the year A balance 
of £2,290 was carried forward. 


WORCESTER OLD BANK.—This private bank has issued a balance- 
sheet to December 31, 1889. Under liabilities there is a paid-up 
capital and reserve of £150,000, current and deposit accounts 
£1,122,801, and notes in circulation £18,215. Among the assets 
cash in hand at agents at call and short notice stand for £256,435 ; 
Consols (£105,000), Indian and Colonial Government securities, 
English corporation and county stocks, and British railway deben- 
ture guaranteed and preference stocks for £253,426: other invest- 
ments an‘ securities, £130,624 ; current accounts, bills discounted, 
and loans, after making provision for bad and doubtful debts, 
£632,029 ; and bank premises, Worcester and branches, £18,500. 
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INSURANCE COMPANIES, 

IMPERIAL UNION ACCIDENT.—The report of the directors 
year 1889 states that the total imosuns was £36,614. ifurea ~ 
£500 to claim reserve, bringing it up to £10,000, they recom 
a dividend at the rate of 5 per cent., carrying forward £617, 
LONDON AND PROVINCIAL MARINE. — The report for 1889 
states that the net premiums on insurances, after deduct 
returns and re-insurances, amounted to £112,550, which, with the 
balance brought down from the previous year, together with 
interest on investments, gives a total income of £188,776. The 
claims paid on the years 1887, 1888, and 1889 amounted to £87,557 
and after the payment of all current expenses and dividends to 
the shareholders, there remains a balance amounting to £74,027 
The assets stand at £269,710. The directors recommended a divi. 
dend for the half-year ending December 31 of 7} 


r cent., making 
a total distribution of 12} per cent. for the year, ee free. 


MANCHESTER FIRE.—The report shows that the premiums for the 
year, after deducting the re-insurances, amounted to £163,368, and 
the losses paid and outstanding to £103,700. The net inceme 
from all sources amounted to £171,565, and the ex nditure to 
£160,217, leaving a profit of £13,358, out of which the directors 
recommend the payment of a dividend of 5 per cent., making, with 
the interim dividend paid in July, 10 per cent. for the year. The 
balance is carried to the reserve fund, which now amounts to 
£88,381. 

MERCANTILE ACCIDENT AND GUARANTEE.—The report for the 
year ended December 31, 1889, states that during the year 2,859 
policies were issued. The total premium income. after deducti 
the sum paid for re-insurances, amounted to £8,980, showing an 
increase of £1,809 over the previous year. The amount of clai 
paid, including provision for outstanding claims, was £4,172, leaving 
464 per cent. on the premium, against 354 in the previous year. 
The directors intimated in June last the introduction of a scheme 
of insurance against burglary and theft, and although the experi- 
ence has been too short to speak decisively, the directors believe 
the results will not be unsatisfactory. The directors recommendeda 
dividend at the rate of 4 per cent. per annum, carrying forward 
£1,145. 

NATIONAL MARINE.—In 1889 the net premiums earned were 
£132,570. The claims paid on this account amounted to £57,263, 
leaving a balance of £75,307. The total amount assured was 
£14,700,291, of which 80 per cent. had run off on December 31, 
leaving £3,047,587 at risk. 

NATIONAL PROVIDENT INSTITUTION.—The report states that 
during the 12 months ending November 20, 1,07 policies were 
issued, amounting to £542,400, the new premiums being £22,118. 
In the course of the past year 373 members have died, on whose 
lives 463 policies had been effected. The claims which have thus 
arisen, including bonuses, amount to £263,811. The accounts for 
the year show a balance of receipts over disbursements of £105,122, 
increasing the accumulated fund to £4,442,382, which is invested 
on mortgage of real estate and on other securities, including 
£389,752 16s 10d advanced on loan to members on security of their 
policies. 

OCEAN MARINE.--The report states that the 1887 under 
writing account is now closed, with a debit balance of 
£4,525, which is written off to profit and loss. The underwriting 
account of 1888 shows a credit balance of £6,874, and has been 
closed by the transfer of £6,000 to underwriting suspense account, 
to meet any claims yet to come forward on account of 1888 and 
previous years, and of £874 to profit. The underwriting account 
of 1889 shows a balance on the credit side of £68,257, subject toa 
debit of £14,047. The directors proposed a dividend of 3s 9d per 
share, tax free, being 74 per cent., carrying forward £6,545. 

SCOTTISH ACCIDENT.—The directors in their report for eee 
December 31 state that 3,943 new policies were issued, the to 
revenue amounting to £52,009. The claims for ee 
numbered 2,114 (including 17 in respect of fatal and ee 
disablement accidents), and amounted to £30,169. A divide 
the rate of 10 per cent. (tax free) was recommended. 


ee 


MISCELLANEOUS COMPANIES. 


BELFAST STREET TRAMWAYS.—The directors proposed : ~ 
dend, on the half-year, tax free, of 8s 6d per share, being ee * 
of 84 per cent. per annum, leaving £1,/86 to be carri oe 905 
The number of passengers carried was 6,506,732, against 4,850, 

BELL'S ASBESTOS—The directors of this company 5 aes 
mended to the shareholders at the general wna 
February 20, the payment of a dividend of 10s ee : 
with the interim dividend paid in July makes a tota — ; bution 
of 224 per cent. for the year. The amount to be carried forward 
7 a EXCHANGE.—The dicertme recomencat the payment 

usual dividend of 6 r cent. for the past year. 

. SEUNSER, MOND, AND on The accounts for the o_o .<— 
December 31, 1889, show a balance to the credit of a tthe oust 
account of £120,640. The directors proposed to pay a o annum 
of £136,375 at their disposal the dividend of 7 per cen : ee per 
on the preference capital, and a dividena o a Ee rho suspense 
annum on the ordinary capital, placing £20,000 nt 
account, writing £2,500 off the patents account, & 
ia teeta CAT. ENGINEERING. —The directors have decides _— 
pay an interim dividend upon the preference shat. the rate of 
pany, and warrants for a ividend on these es 
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6 per cent. per annum from the 10th Augist, 1889 (the date of 
: ion of the company) to the 10th February, 1890, will be 
jssued on the Ist March. 

CLIFTON SUSPENSION BRIDGE. —The directors recommended a divi- 
dend at the rate of £4 _ cent., free of income-tax, for the year, 
leaving a balance of £109 4s 1d to carry forward. 

DIRECT SPANISH TELEGRAPH.—The directors recommended a divi- 
dend at the rate of 10 per cent. on the preference shares, and one 
at the rate of 6 per cent., tax free, upon the ordinary shares, 
making 5} per cent. on the ordinary shares for 1889, against 44 per 
cent. in 1888, carrying forward £846. 

EAST AND WEST INDIA DOCK.—The report of the directors for 
the half-year ended December 31 last, presented to the meet- 
ing, states that the company being still adminstered by receivers 
and rs appoin by the Chancery Division of the High 
Court of Justice, the company’s accounts must be considered 
as subject to the reservations which have been made in previous 

The total i from foreign ports entering the docks 
of on during thehalf-year ending December 31 shows a decrease 
of 53,745 tons as compared with the same period of 1888. Of the 
total tonnage 1,400,342 tons entered the Joint Committee’s docks, 

inst 1,412,387 tons in 1888, showing a decrease of 12,045 tons. 
It must, however, be stated that in consequence of the strike, 10 
vessels, representing no less than 23,049 tons of shipping, regularly 
using the committee’s docks, were discharged at Southampton ; had 
these vessels, discharged in the committee’s docks the tonnage 
would have shown an increase of 11,000 tons. The weight of goods 
landed in the committee’s docks during the six months was 503,866 
tons, against 497,244 tons in the corresponding half of 1888, showing 
an increase of 6,622 tons. The stock of goods in warehouse on 
December 31 last were 286,336 tons, as against 302,625 tons on 
December 31, 1888, showing a decrease of 16,289 tons, principally 
it flour and guia. Compared with the first half of the year the 
net income of the joint committee has been considerably reduced. 
decrease is mainly due to the increased amount of wages paid 
owing to the result of the strike of Jabourers in August and Sep- 
tember last. In consequence of the strike the whole of the rates and 
have been revised, but the issue of the new schedule could 
not be completed until January 1, whilst the increased rate of 
pay to labourers took effect on November 4 last ; indeed, on the 
conclusion of the strike on September 14 the committee’s labour 
expenses were at once increased. 


EDISON SWAN UNITED.—The directors proposed an interim divi- 
dend at the rate of 7 per cent. per annum on the A shares. 


G. EYNOCH AND C0.—The directors recommended a dividend at the 
rate of 5 per cent. on the preference share capital for the year 
ended December, 1889. 

GENERAL STEAM NAVIGATION.—The report of the directors for the 
half-year ending December 31, 1889, shows a falling off in the profit 
earned, compared with the corresponding half-year of 1888, of asum 
of £22,000. The direct losses were great in connection with the 
strikes, but the diversion of London shipping trade to the out- 
ports and to continental ports is still more serious. The report 
states that during the year 1,497,363 net register tons of shippin 
belonging to the company have been entered and cleared throug 
the Custom-house in London and Harwich. This is less by some 
58,000 tons than in 1888. The directors have appropriated in 
respect of depreciation of shipping the sum of £32,000; plant, 
£949 ; and they have transferred £2,000 to the credit of rest 
(reserve and insurance) account. After providing for the deben- 
ture interest and dividend on both classes of preference shares 
accrued for the whole year to December, 1889, there is a balance 
of £4,467 available for dividend. Out of this amount the directors 
recommend that a dividend of 3s per share on the ordinary fully 
e shares of the company be declared for the half-year ending 

mber 31, 1889, leaving £669 to be carried forward to the next 
account. 

HOTCHKISS ORDNANCE.—The directors recommend a dividend for 
the half-year at the rate of 7 per cent. per annum on the preference 

, and one of 7 per cent. for the year on the ordinary shares. 

HULL BREWERY.—The directors recommend a dividend on the 
ordinary shares for the half-year ended December 31 at the rate of 

per cent. per annum, making 8 per cent. for the year, transfer- 
ing £2,800 to the reserve fund, and carrying forward £385. 


IMPERIAL INDUSTRIAL DWELLINGS.—The directors recommend in 
their annual report the usual dividend at the rate of 5 per cent. 
annum on the stock, and a like dividend on the deferred shares. 
company now 41 estates in various of the metro- 
Polis, on which 5,144 dwellings have been built for occupation by 
ut 26,000 persons of the working classes, and 312 are in course 
of erection and completion. The expenditure on capital account 
has now reached £1,032,562. 

INTERNATIONAL INVESTMENT TRUST.—The accounts for the 13 
months ending Jan. 31 show that the net sum at credit of revenue 
&count, derived from dividends received and interest, amounts to 
£49,474, of which the trustees have placed £7,801 to reserve. The 
rs recommended a dividend from July 1 to Aug. 26 at 44 per 

cent per annum on £80 per cent. called to that date; a dividend 
from Aug. 27 to Jan. 31, 1890, on £600,000 preferred stock at 44 
Per cent. per annum (five months and five days), and one for the 
ame period on £400,000 deferred stock at 9 per cent. annum, 
leaving £817 to be carried forward. The reserve fund, after 
Writing off all the preliminary expenses, will then stand at £90,000, 
the having already placed £37,266 (being the whole of the 
Profits received from commissions and on the sale of securities, as 
well as £60,000, the premiums on the issue of shares and debenture 
stock) to that fund. 

N-UPON-HULL DOCK.—In their report for the year 
ending December 31 the directors stated that the net receipts 
enabled them to recommend the full dividend of 44 per cent. on the 
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Secteenie stock, of which 1 per cent. was distributed on July 1. 
hey, however, regretted that, notwithstanding the increase of ton- 
nage which has entered the company’s docks during the past year, 
they were, owing to the continuance of the present unremunerative 
scale of dock chatgés and to the want of a deep-water entrance, 
only able to recommend a dividend of 3 per cent. for the year on 
the ordinary stock, after taking £2,503 from the reserve fund. 

_ LAND COMPANY OF AUSTRALASIA.—The directors declared an 
interim dividend for the half year ending December 31 at the rate 
of 10 per cent. per annum. 

LAND MORTGAGE INVESTMENT AND AGENCY COMPANY OF AMERICA. 
—The report of the directors for the year ended September 30, 
1889, states that the net profit for the year, including the £264 
brought forward from the last account, amounts to £4,279, which 
the directors recommended should be applied as follows :—To pay- 
ment of a dividend at the rate of 34 per cent. per annum (free of 
income-tax) and in rae off the amount of exchange suspense 
account (£281), leaving a balance of £585 to be carried forward. 

LEEDS TRAMWAYS.—The directors have declared a dividend at 
the rate of 6 per cent. per annum for the half-year ending 
December 31. 

LION BREWERY.—After writing off £12,273 from leaseholds, 
plant, &c., charging a proportionate reduction of the lease and 
goodwill account, reserving the accruing interest on the debenture 
loan, deducting all current expenses and the interim dividends, 
carrying £3.000 to the reserve, making that amount £112,000, the 
directors recommended a dividend, tax free, for the half-year on the 
preference shares, and one, tax free, on the ordinary shares of 7 
per cent., making a total of 12 per cent. for the year. The sum of 
£1,850 will be carried forward. 

LONDON AND NORTH-WEST AMERICAN MORTGAGE. —The directors 
declared an interim dividend (payable February 1) for the six 
months ending December 31 at the rate of 7 per cent. per 
annum, as against a corresponding dividend at the rate of 6 per 
cent. per annum to December 31, 1888. 

LONDON PAVILION.—The directors recommended a dividend of 
6 per cent., making, with the interim dividend, 10 per cent. for the 
year. 

LONDON PRODUCE CLEARING-HOUSE.—The directors recommended 
a dividend of 5s on the ordinary share capital for the eight months 
ended December 31, 1889. The following are the returns for 
January :— 





Mt au’ en ak. betas 

Bech foe Tea. | Silk. |Wheat|Maize. 
| Bags. | Bags. | $-Cha.| Bales.| Qrs. | Qrs. 
Total registered during| 

















the month ............ 171,500 289,000 60,000, 380) 8,000} 5,000 
Total tendered for, | 
month,...................»/ 1,000 47,000; 14,000 ae 1,000 


LONDON ROAD CAR.—The report for the past half-year shows 
that the gross receipts were £87,160, against £63,838, and the 
expenditure £82,200, against £61,349. A dividend at the rate of 
4 per cent per annum was recommended, leaving £1,052 to be 
carried forward, 

LONDON TRAMWAYS.—An extraordinary general meeting of the 
shareholders of the company was held on February 4, Colonel 
C. M. Davidson presiding, for the purpose of confirming the reso- 
lution, which was passed at the annual meeting held on the 13th 
ult., approving the Bill now before Parliament, empowering the 
company to use mechanical traction, other than steam, upon ite 
lines. The resolution was carried. 

MANCHESTER SHIP CANAL.—The report of the company for the 
half-year ended December 31 states that the amount received on 
capital account was £486,869, and the amount expended £1,055, 115, 
against the estimate of £1,195,700. The general balance-sheet 
shows:—Cash invested in Consols in respect of Parliamen- 
tary deposit, £20,186; cash invested in Stockton-on-Tees Cor- 
poration on mortgage at 34 per cent., £30,000; traffic and other 
accounts owing to the company, £83,953 ; sundry accounts owing 
by the company, £109,600; retention aoe under contract for 
works, £125,000. Interest out of capital on the amounts called up 
on shares was again paid, in accordance with the company’s Acts 
of Parliament, on January 1. A call of £1 per share was made 
payable on January 22 last, and has been well responded to, It 
will be necessary to make a further call of £1 per share in June 
next. 

MERCANTILE INVESTMENT AND GENERAL TRUST.—The trustees 
have decided to recommend a dividend at the rate of 5 per cent. 
per annum on the preferred stock, and at the rate of 9 per cent. per 
annum on the deferred stock, for the half-year ended January 31, 
1890, making, with the interim dividend, a payment of 7 per cent 
for the year on the deferred stock, carrying over a balance of about 
£3,900. The reserve fund now stands at £140,134. 

MERCHANTS’ TRUST.—-The accounts enable the directors to re- 
commend a dividend, making, with the interim dividend alread y 
paid, 6 per cent. on the £500,000 ordinary stock, as gue up by 
instalments, for the financial year end January 31, to place 
£20,000 to reserve, and to forward £7,589. 

MERCANTILE STEAMSHIP.—The accounts show a net profit of 
£74,418 for last year, including £3,059 brought forward. The 
directors have carried £30,000 to the depreciation fund, and recom- 
mend a dividend at the rate of 20 per cent. for the year, which 
will absorb £40,000, carrying forward £4,418. 

MILLWALL DOCK.—The directors in their report for the half-year 
ending December 31 show that the net —enee were £40,741, a 
decrease of £5,062. There is available, including the balance 
brought forward, £30,444. After providing £20,125 for the half- 
year’s dividend on the preference stocks, remains 10,319, 
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The directors recommended a dividend of £1 10s. per cent. on the 
ordinary stock, being £1 per cent. less than for the corresponding 
half-year of 1888, me making, with the £1 10s. per cent. paid for 
the previous half-year, a dividend of £3 per cent. for the entire 
year, against £3 15s. per cent. for the year 1888 and £3 5s. per 
cent, for the year 1887, leaving a balance of £1,323 to be carried 
to the credit of the present half-year, against 1,842 in 1889. 
MORTGAGE INSURANCE CORPORATION. —- The Hon. Norman 
Grosvenor, director of the Sun Fire and Life Assurance Society, 
has been elected a director of this corporation. The directors, after 
writing off all organisation expenses, added £5,000 to reserve, and 
providing for unexpired Ln a current, recommended a divi- 
dend of 6 per cent., payable on March 5. 
NATIONAL STEAMSHIP.—The directors recommended a dividend 
of 5s per share, tax free. 
NORTH METROPOLITAN TRAMWAYS.—The report for the half-year 
ending December 31 states that the gross receipts amounted to 
£203,866, and the total expenditure to £144,643. The balance, 
together with £554 brought forward, is carried to net revenue, and 
the sum available for division, after providing for debenture 
interest, is £54,848. Out of-this it was proposed to pay a dividend 
at the rate of 93 per cent. per annum, being 9s 9d per share on the 
102,209 fully paid-up shares, subject to deduction of income-tax. 
The balance of £5,025 will be carried forward. The number of 
passengers carried was 34,876,042, against 27,055,185. Additional 
capital is, it is said, required for the ae of constructing the 
tramways authorised by the North Metropolitan Tramways Pro- 
visional Order, 1888, and also to provide additional stabling, 
storing, car shed accommodation, and rolling stock to meet the 
greatly increasing traffic, caused principally by the introduction 
of the system of penny fares, and with this view the directors have 
deposited a Bill in Parliament, authorising an increase of the share 
capital to the extent of £100,000, to be issued from time to time, 
as may be deemed necessary. In view of the probable introduction 
of electricity asa motive power for propelling the cars, the directors 


have taken power in the same Bill to authorise its use upon their 
lines. 


PATENT SHAFT AND AXLETREE.-—The directors have recommended 
the payment of a dividend of 10 per cent. on the ordinary 
shares, and 5 per cent. on the preference shares. 


PERRY AND COMPANY.——In their report made up to December 31 
the directors stated that the profits of the year 1889 amounted to 
£25,206. The directors proposed to pay on March 1 on the 
preference shares a dividend of 24 per cent., making 5 per cent. for 
the year, and a dividend of 95 per cent. on the ordinary shares, 
making, with the interim distribution, a total of 124 per cent. for 
the year, carrying to the reserve account (raising it to a total of 
£50,500) £2,500, and leaving £1,750 to be carried over. The 12} 
per cent. dividend is against 10 per cent. paid for the previous six 
years, the amount placed to reserve being the same as for the pre- 
ceding twelve months. 

PRICE’S PATENT CANDLE. —The directors stated that the accounts 
show that the profit for 1889 is about £70,200. After deducting 
the dividend paid in September and appropriating £10,000 for 
depreciation and £10,000 for reduction of goodwill, there will remain 
about £31,400. Out of this they recommended a dividend of 10s. 
and a bonus of 5s. per share, a distribution of £1 5s. per £16 share 
for the year. Including the profit undivided in 1888 (£5,603) the 
amount carried forward will he about £8,900. 

RYLANDS AND SONS.—From the report for the half-year ending 
December 31, it appears there was a surplus of £69,496. A divi- 
dend at the rate of 6 per cent. per annum was declared, less income- 


tax, leaving £25,621 to be carried over to the reserve fund, which 
will then stand at £332,770. 


SALT UNION. —-The profit and loss account shows a gross profit on 
the sale of salt of £474,990. The directors recommended a dividend 
at the rate of 10 per cent. per annum for the last half-year, 
carrying forward £41,000. 

SANITAS.—The directors recommended a final dividend of 5 per 
cent. (tax free), and the addition of a sum equal to 24 per cent. on 
the paid-up capital to the reserve fund. 

SCOTTISH AMERICAN INVESTMENT.—The report for the year 1889 
states that the directors have again carried £15,000 to the reserve 
fund, which now stands at £330,000. Out of the balance at credit of 
revenue, £45,624, the directors recommended for 1889 a dividend of 
10 per cent. and a bonus of 3 _ cent. making 13 per cent. in all 
on the capital of £340,000. The balance carried to next account 
is £1,424. 

SOUTHAMPTON DOCK.-—-The report for the half-year ended 
December 31, 1889, shows that, after payment of the interest 
due on January 15 upon the debenture capital, and all working 
expenses for the half-year ended December 31, 1889, and trans- 
ferring £1,500 to the suspense account, amounting to £16,411, and 
with the surplus brought forward from last half-year, there is 
£16,983 available. From this the directors recommended dividends 
of 4 per cent. per annum on the consolidated preference stock and 
of 2 per cent. per annum on the ordinary stock, leaving a surplus 
to be carried forward of £2,424. The revenue, as com with 
the corresponding period last year, has increased, but the working 
eee have been largely augmented owing to a sudden pressure 
of business during the months of August September. 

SOUTH LONDON TRAMWAYS.—In their report for the half-year 
ending the 3lst December, the directors state that the gross 
traffic receipts amounted to £37,275, an increase of £1,867. The 
number of ngers carried was 8,205,942, inst 7,623,455. The 
mileage exhibits an increase of 16,195 miles with improved receipts 
of 0°33d per mile run. The expenditure, including repairs and 
renewals, shows an increase of 0:37d per mile run, arising chiefly 
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from advanced wages through the recent agitati among 
employ¢s, and from horse a The directore resmnt the 
dividend of 5 per cent. per annum on the paid-y preference 
capital, which would leave a surplus sufficient for the yment 

a dividend of 2s 6d per share say of 


e ordinary shares, wi 
of £467 to be ae forward. Owing, however, to j & balance 


working capital, the amount which would be available har 
absorbed in stores and materials—chiefly rails. The surplus 

only be carried to profit and loss account for the current half. = 
unless additional preference shares are subscribed for, ~~ 


STOCK CONVERSION AND INVESTMENT TRUST.—At the ordinary 
general meeting the Marquis of Tweeddale, who presided, con. 
gratulated the shareholders on the past year’s operations, and said 
that the Board had endeavoured to hit the ove medium, 
carrying a large amount to the reserve fund, and, at the sameti 
paying a handsome dividend to the shareholders. In to the 
tesponsibility attaching to the company’s shares, under i 
they could not purchase a greater amount of stocks at time 
rhan was represented by three times the uncalled capital. - During 
the past year they had converted £2,100,000 of railway stock, 
representing a capital value of £3,400,000, and the result spoke 
amply for the future operations of thecompany. A quotation had 
been granted for the special issues they had created, and their 
securities were likely to become, as they were better 
increasingly valuable. Compared with stocks of a similar character, 
their securities were extremely cheap, and when they next met he 
hoped to be able to give as good an account of the com 
operations as he had on the present occasion. The re 


was 
adopted, and the dividends therein recommended were dail 


SURREY COMMERCIAL DOCK.—The accounts for the year ended 
December 31, 1889, were laid before the board of directors at their 
meeting on Feb. 13, and they resolved to recommend the pro- 
prietors, at the general meeting to be held on March 13 next, to 
declare a dividend of £2 10s per cent. on the ordinary stock and 
oa preference stock “A,” making, with the interim dividend of 
£210s per cent. paid in October last, £5 per cent. for the year, 
free of income-tax. 

TELEGRAPH CONSTRUCTION AND MAINTENANCE.—Subject to the 
audit of the accounts, the directors proposed a dividend of 15 per 
cent. (£1 16s per share), in addition to the 5 per cent. already paid, 
making 20 per cent. for the year 1889. 

TRAMWAYS UNION.—The directors decided to recommend 
dividend of 5s per share, making with the interim dividend of 2s6d 
per share paid on August last, 7s 6d per share, or 74 per cent. for 
the year. 

TRANSVAAL MORTGAGE LOAN AND FINANCE. — The directors 
decided to declare an interim dividend for the six months 
3ist a on the ordinary shares, at the rate of 16 per cent. per 
annum on the amount paid up. Dividend warrants will he posted 
on the 24th instant, and the transfer books will be closed from the 
17th to the 20th instant, inclusive. : 

UNION STEAMSHIP.—The company has removed to South African 
House, 94 to 96 Bishopsgate street. 

UNITED ASBESTOS.—The <7 has changed its address from 

.C., to 


161, Queen Victoria street, E Dock House, Billiter street, 
London, E.C. 


MINING COMPANIES. 


MYSORE GOLD.—The company has sold through Messrs Johnson, 
Matthey, and Co. the gold obtained in the month of 
which realised £18,962. A telegram was received, a 
February 6, giving last month’s return of gold as follows :— 3,271 
tons of quartz produced 4,559 ounces of gold, also 443 ounces 
obtained from tailings—total, 5,002 ounces.” The directors 
announced a balance dividend for 1889 of 6s 6d per share, payable 
on March 10. : 

MYSORE REEFS.—The company has sold the gold obtained in the 
month of December, which realised £232. 

NUNDYDROOG GOLD.—The company has sold, through ea 
Johnson, Matthey, and Co., the gold obtained in the month 
December, which realised £2,793. The company has 
telegram, dated February 6, giving last month’s return of gold a# 
follows :—* 670 tons of quartz produced 1,139 ounces of 

OOREGUM GOLD.—The directors have received a te — 
February 5th, giving last month’s return of gold as f : wold 
tons of quartz produced 1,784 oz of gold. The company has 
the gol a in the month of December, which realised 
£6,369 17s 3d. 

OURO PRETO GOLD.—The company have sold, through Mout 
Johnson, Matthey, and Co., the gold obtained in the month 
November, which realised £3,778. The company has received 
the following telegram dated 10th February, giving the rebura 
of gold for January as follows :—‘‘ 2,230 tons 0! quartz produced 
8,026 octavas of gold (925 ounces).” 

PALMERSTON. —The company notifies that the second —_ 
of 163 tons tinore was sold onthe 18th instant, at £45 78. 0% PI 
ton. ‘ ' 

SALISBURY GOLD.—The London secretary received a telegmtt 
stating thatatanextraordinary general meeting of sharehol ting 
at Maritzburg the scheme of amalgamation with the 
Em Block has been agreed to. The capital of the 
is thus raised to £400,000, of which the Empress B 
receives £110,000 in shares. The present holders of the 
Company receive £250,000, or ten shares for each share 
in the name of each shareholder, There is a reserve 
for working capital. 
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